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This Agreement is made on the date stated in the Account Opening Form between: At N EH R SRS BHAES

(A) SDG Securities (HK) Limited, a company incorporated in Hong Kong with its principal place of business at Suite 5806-5807, 58/F,
Two International Finance Centre, 8 Finance Street, Central, Hong Kong and a corporation licensed for Type 1 (dealing in securities),
Type 2 (dealing in futures contracts), Type 4 (advising on securities) and Type 5 (advising on futures contracts) regulated activities
under the SFO (CE number: BMB958) and an exchange participant of the SEHK (Participant ID: 2167) and the HKFE (the “Company”);

and LULEH (FE ) ARQT A —REFEEMRUN AT - HEXESHEMUAFEBPREME 8 REKE SR PO
58 12 5806-07 & - WAIRE (FBERAEHRA) BRMETE R (/HFRH)  FLE (PRESHORS ) -~ ENE (#E
SRHER ) RELE (MPESHORERER ) RREEEER (PREFR : BMBS8 ) ~ BIXFIRSFREEE (4R
2167 ) REARFIRSMMSEE ( "TART, ) ;

(B) the party whose name, address and details are set out in the Account Opening Form (the “Client”). 8575 ( "EE, ) - H&§ -
AR E RIS FEERESP -

In consideration for the provision of Securities cash trading, Electronic Trading Services, Securities margin trading, Futures Contracts trading
and/or any related service by the Company at the Client’s request, on the date of signing of the Account Opening Form by the Company indicating
its agreement to enter into this Agreement with the Client after the signing of such Form by the Client indicating, inter alia, the Client’s acceptance

of and agreement to be bound by the provisions hereof. ERANTLEFERREHBSFIRERD - EFRGRY - E#5FRweRs - B8
BRARGR /| HEAHERER AR EREFERPRE LEZURTEFES RS EPMBRIANIRZE - BEAATEZE
EEEBURTABREEFNEZZHII IAHZ -

Now it is hereby agreed as follows: ZZFZLEIHEIN T -

Part | General Terms and Conditions — &4 1§ 7K #8651

The provisions hereof shall be incorporated into and form part of the general terms and conditions of the Electronic Trading Services Agreement,
the Margin Client Agreement, the Futures Contracts Client Agreement and/or other agreements (if applicable) made between the Company and the
Client. Where there are any inconsistencies which may arise between this General Terms and Conditions hereof and any of the said agreements,

the latter shall prevail unless otherwise expressly provided. F3VEMRSEBRBFRZRE R - RESE P& - BESHNEFHEK /
FEMBESEANTE] 2HE (MNERA ) AZ—REERRRLIZ S - MA—RIEERRRGIE DS HEZIERBIEEE -
PMRIEES AR - BRIMBER%E -

1. Definitions and Interpretation E& &2 B
1.1. In this Agreement, the following terms shall have the following meanings: E&BZED - U TR EEBN T =5

“Account” means any one or more trading accounts (including without limitation cash account, margin account, futures contracts
account, options account and any sub-account thereof) now or hereafter opened in the name of the Client with the Company in connection

with this Agreement; "IRF J IEERINEERIBEABRUZFEREARIRUNET—EHSERSRS ( BFEERRR
RERP - REEZRF - PESHIRFE - PERPREITFIRS) ;

“Account Opening Form” means the account opening form or other document (however described) prescribed by the Company from
time to time and provided by or on behalf of the Client to the Company in respect of the Client’s application to open Accounts with the

Company; "RERE ) HARE (FRIMALE ) ARREZ - RAZFPIARELALERTFAATURFERRIREZ
AR PR E S ;

“Agreement” means this Agreement, including the Account Opening Form and various supplemental agreements and schedules
attached hereto, as originally executed or as thereafter from time to time amended or supplemented; "%, X7 ( @FEEER

EEMRABENSHABELMNRS )  FRZRTE] NEREARET T ;

“Anniversary Day” has the meaning ascribed to it in Clause 13.5; "EFZIHIH , BB 135 KPS ;
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“Applicable CRS Laws and Regulations” means: " A EIEHIREEZRRIER , 15 ¢

@) any applicable local or foreign law, ordinance, regulation, demand, guidance, guideline, rule and code of practice (including
those relating to CRS or an intergovernmental agreement between the governments or regulatory authorities of two (2) or

more jurisdictions); and BRI E M EINEERE < 3EL  ER C BX - 158 - 5@ - RARTHER (8FEAB
B B IR S W (2) (B2 U _ESAE R BB EE WA B LN BUTABUSRBINRE ) | &

(b) any agreement between the Company or any of its Group Companies and any government or taxation authority in any
jurisdiction, including but not limited to CRS and any agreement entered into by the Company or any of its Group Companies

and any applicable intergovernmental agreement entered into pursuant to CRS; AN S K E T EE A S BE A=A
EARE AR HRERE 2 BRE TR ( R EARREBEREFERFUTRARATRETAERATIREBHE
R IEEMETWEMIRE) ;

“Authorized Person” means the persons or any of them designated in or pursuant to this Agreement to issue Instructions on behalf of
the Client in relation to Account or Transaction; "#E#A L, IFEABZEFHRBAGEEERNRELMIRER RS ZLIETR
AL (EPERM—A) ;

“Business Day” means, in relation to Transaction, any day on which the relevant Exchange opens for trading other than Saturdays,
Sundays, public holidays and any other day declared by the Exchange to be non-trading day; "&#H , 1§ - MR SMs @ BEX

ZIRMETRSZNEITEF (285 2H - ARBHNRSMERNIFRZ AR )

“Charged Property” has the meaning ascribed to it in Clause 16.3; "iEiBRIE . BES 163 KHETFHEE ;

“Clearing House” means, in relation to the SEHK, the HKSCC; in relation to the HKFE, the HKCC; and, in relation to any Foreign
Exchange, the clearing house providing services similar to those of HKSCC or HKCC to such Foreign Exchange; "45&Fi, 15 - b

BRAMES - BEAER , PRMNE - EAE ; X - mIBERSAMES - RZINMESRZRERELUREBEENY

BREERBRBNGEER ;

“Client Money Standing Authority” means each of the authority given by the Client to the Company in accordance with Clause 13.2(a)
t013.2(c). " EFFIEERIEE , HEPREE 132(0)E 13.2(0)FET A ATV BERE ;

“Collateral” means, as security or credit support for entering into any Transaction or for any of the Client’s obligation under this

Agreement, collectively: " i#fm  MEMTTRZHEFELRRGE F 2EARBERERVEAIHRERGS

(@) all Monies and properties (including Securities Collateral) provided by or through the Client which are now or hereafter held
or controlled by or through the Company or which are in transit to or form or allocated to or are otherwise the custody of the

Company or which are carried in any Account; and HE FEiERE FiRdt - MARTENE ILBAATRHAIEHISE
BEANBERERPAMARQNTELED - FRETFALTREFAREMRRABALSRE - FHEAIRSE
BRMEFERYE (BFEEFERR) | R

(b) all proceeds or distributions of the same; EARTA B 2 FRBUNES S 2 EC ;

“Commodity” means any item and includes without limitation, agricultural commodities, energy, metals, currencies, shares, interest
rates, indices (whether stock market or otherwise), or other financial contracts, rights or authorities and shall, where the case requires,

include futures or options contracts in respect of any of the above and in case whether or not the item is cash or physically settled; &
m FRYmREEARRERERR  BR  8 8 RE X . 58E ( CTREREEHFEMSE ) NEMERH
B - ERSEN - RNMBERMBEEM LU -BENIHESNHESY (AMERTSEEEYREE )
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“Consenting Person” means the Client and any person other than the Client who is beneficially interested or financially interested in
the payments with respect to the Account; "EIBA L, FHEFRBFEEEMIMNIRIRENZ BN AB B BRI BRENER
A

“Contract” means a Futures Contract and/or Options Contract as the context may require; "&#&1 . IEXEFE  EHESHOR /
SEAEEA ;

“Controlling Person” means the natural person who exercise control over the Client who is an entity. In the case of a trust, it means
the settlor, the trustee, the protector (if any), the beneficiary or class of beneficiaries, and any other natural person exercising ultimate
effective control over the trust, and in case of a legal arrangement other than a trust, such term means persons in equivalent or similar

positions; "EHEA J FHAERBRNEZFITEETENBRA - BERNS - TEEA EBEZERNMERTA - 25
A REAN (WENE) FRAFRENZSARETEHZEANEETEERELTFENEAA - BILIFETIE
BRHms - TEEAL BERESHAEMUMIENAL;

“Correspondent Agent” means anyone who acts as the Company’s agent in effecting Transaction or clearing the same in Hong Kong
or elsewhere, including any member of Exchange or Clearing House, "##FRIE , EXRA QT EFEREMM G ETRI A
BEHRIEBEA - BERSFAFAEFNETRE ;

“CRS” means: " H[EIEIREE , 15 :

(@) the OECD Standard for Automatic Exchange of Financial Account Information — Common Reporting Standard; or &% &

FRZREABVBRSERESRIRITE ; N

(b) any legislation of any jurisdiction giving effect to, or otherwise relating to the aforementioned Common Reporting Standard,;
FOUERERAHET LAEEMBIRTSMUEMSG S R LR EaERE ;

“CRS Authority” means any national, state, or local government, any political subdivision thereof, any agency, authority,
instrumentality, whether judicial or administrative, regulatory or self-regulatory organization, law enforcement body, court, central bank

or tax or revenue authority in any jurisdiction whether within or outside of Hong Kong; " FEIERIZ##RD , I RmES EUAT
PN EEENECEE - BRSNEMBAT - EEMBUaH S - ERIE - #E8 - BN ( FmESNEERTHN ) - &
BN EREEWAE - BUAKES - VAR - PRIRITEIRESIRUCLRS

“Electronic Trading Services” means services provided by the Company to the Client which enable the Client to give electronic
Instructions and to obtain quotations and other information via Internet that can connect to a telecommunication network; "EFxRX 5

IR# . IFARTOEFRENKRY - EEFEHNEREME  BHEFERIEIREMEME ;

“Event of Default” means any of the event under Clauses 18.1(a) to 18.1(h); "EB&IEH , 1HRIESS 18.1(a) E 18.1(h)IRAE(TS
%

“Exchange” means the SEHK, the HKFE and/or any Foreign Exchange; " XS5 Ff 1 IEHiXFT « HARRPT R / SHAEAISME R SR ;

“FATCA” means Foreign Account Tax Compliance Act: "FATCA | IENEIIRERMNERIAZE -

(@) sections 1471 to 1474 of the US Internal Revenue Code of 1986 or any associated regulations or other official guidance;
1986 FERBEAWAIES 1471 £ 1474 1G RERBEBAERAEMESES]

(b) any treaty, law, regulation or other official guidance enacted in any other jurisdiction, or relating to an intergovernmental
agreement between the US and any other jurisdiction, which (in either case) facilitates the implementation of the legislation

or guidance referred to in (a) above; and BB BN B it L3 (a)FrigsY A RIS IES 1 EE M S A EHIER - S ER
BHMBEAERIWERUSBEBBENRLS &6  ARIEMESES; &
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(©) any agreement pursuant to the implementation of the legislation or guidance referred to in (a) or (b) above with the US
Internal Revenue Service, the US government or any governmental or taxation authority in any other jurisdiction; %3 & -

Hl(a) = (b) PRIEREBISIES IMEAEERF - EEBUFE M SAERNBUTSR B LN ;

“FATCA Exempt Person” has the meaning ascribed to it in Clause 25.2(a); "FATCAE& AL, BB 25.2() KM FNEE ;

“FDRC” means Financial Dispute Resolution Centre; " BB , IS4 M BT ;

“FDRS” means Financial Dispute Resolution Scheme; " iBfZETE] | 15 R4 4 AR ;

“Financial Products” means any securities or futures contracts as defined under the SFO; "ERiIEm . 15 (S NIPERAG) Fr
RENETABRSHBPESL ;

“Foreign Exchange” means a stock exchange or a futures exchange which is permitted to operate in a country, territory or jurisdiction
outside Hong Kong by the law of that country, territory or jurisdiction, or any over-the-counter market; " MRS FR 1 8 &ELS

WEXR - thENENEEEE AR EFKENESRIMAPMERSM - AETHIRSHE |

“Futures Contracts” means a contract executed on any commodity ,futures or options Exchange or any over the counter Transaction
in connection with any such Futures Contract, the effect of which is that: "HAE &, IEEETEM B ARSI IH

B4 REFHEIERESOMRENSIRS  TIRUTERRSEN

@) one party agrees to deliver to the other party at an agreed future time an agreed Commodity or quantity of a Commodity at
an agreed price; or —AEFANHECEHFRARZRERE  RRESEENEROS —HFESARMERR O
BmEEARUHENEMm ; 5

(b) the parties will make an adjustment between them at an agreed future time according to whether the agreed Commodity is
worth more or less, as the case may be, stands higher or lower at that time than a level agreed at the time of entering into the
contract, the difference being determined in accordance with the rules of commaodity, futures or options Exchange in which

that contract is made; SR EREREARBZRIBRER ZBEEUGARERHENEEFLRE - |
BERME - BwRAIEZZBEREEZEERSNE  AREESARBEEZSNZEM - BEFHEISZFHEA

RE ;

“Group Companies” in relation to the Company means a body corporate which is a subsidiary, ultimate holding company, holding
company, affiliated company, fellow subsidiary of such holding company, including but not limited to SDG Asset Management (HK)

Limited, and Shandong Gold Financial Holdings Group (HongKong) Co., Limited, and “Member of the Group Companies” means
each or any one of them, in Hong Kong or elsewhere; "SEBIAT] ) MARTMES @ EREMBAT - REERAS - #RAE
KREBZERATSNELMEAS - BFEARRUEEEER (58 ) BRATRURZSSZEER (5F) BRAE -
m rEBATME ) 5 L BRI —BEASREARR ( AsEEEBEME ) ;

“HKCC” means HKFE Clearing Corporation Limited; "HiE4&E | 558 EEEBRAT ;

“HKFE” means Hong Kong Futures Exchange Limited; " Hi32Ff . 16 & BHEXSRAERAT ;

“HKIAC” means Hong Kong International Arbitration Centre; " &y, I§E BB MME DL ;

“HKSCC” means the Hong Kong Securities Clearing Company Limited; " &858 | IH B RES AR AT ;

“Hong Kong” means the Hong Kong Special Administrative Region of the People’s Republic of China; "&#& , IEFPEARAETE

BERBIITHE ;
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“Hong Kong Regulators” means the SFC, the SEHK and the HKFE; "&HEBEEMIB IR ET - M RBPRAT ;

“Indemnified Person” has the meaning ascribed to it in Clause 15.2; "Z{EA ; EE%E 52 &EFTHEE ;

“Instruction” means any instruction or order communicated by the Client or its Authorized Person to the Company in accordance with

Clause 3.1; ™87 . IEEAEFHEREALRES 31 RAX QTR LHEAERIES ;

“Investment Products” means all or any of Securities, Futures Contracts, Options Contracts and any other investment product that may
be offered by the Company to the Client from time to time; "R EEm . EAATAROELRHNEINHEMAES - BEESLH -

HEGHOREMREERM ;

“Joint Account Holder” in relation to joint account means each account holder; "M BIRERKAA » MBS IEEMSEE—2R
BRAA;

“Market Requirements” means all applicable laws, the constitution and any applicable rule, regulation, custom, code, guideline, notice,
order, direction, restriction, limitation, requirement or condition (including any trading or position limit) of or imposed by any relevant
regulatory or supervisory authority or body, Exchange, Clearing House, Correspondent Agent and/or the Company from time to time;

THISRE ) FETAEZRENEEREAER - X5 - B8 - EBER / ARSI EAE PRGN Z AAER
R BEREMERRG AR - BB - TR 183 B 152 - B8 RE - AR - RENRYG (EEEARSEE
BIRE ) ;

“Monies” means money held or received by the Company (including any interest derived from the holding of money which does not
belong to the Company) in any account maintained by the Client with the Company, the net equity balance of which exceeds the

minimum margin requirements (if any) as may from time to time be prescribed by law or any relevant regulatory authority; "I
BARTREPUWRHFALEHRENREFERASRBAINRFANRIE ( BEREBELIFBRAATINHRIREMEEL
FEANR) - HIRF#EDFHBEHERFZIEFNRERESEX - 18 - ZEREFENEMBRAEEHBIRE ;

“OECD” means The Organisation for Economic Co-operation and Development. The OECD has developed the rules to be used by all
governments participating in the CRS and these can be found on the OECD’s Automatic Exchange of Information (AEOI) website:

www.oecd.org/tax/automaticexchange/; "OECD ; ERESFHERAN - KESFHERRASASEFERARBERTEN
ZEHAHERA  RAFBUAERESFHEERASNBERIRER ( AEOI ) AL £ : www.oecd.org/tax/automatic-
exchange/ ;

“Options Contract” means a Contract pursuant to which one party grants to the other party a right, exercisable by the latter party either
on or (as the case may be) on or before a specified date, to acquire or (as the case may be) to dispose of a specified quantity of a

Commodity or Futures Contract at an agreed price; "HA#ESH ., F—KSH  MRBZELN  Eb—FH@s—H R T —IE#EF
MEgEUEREEEHRFEREIEE AR A ( REBRME ) TEZEER - DEEARZENEREENHE (REE
MME ) EEHENEmIPESL ;

“Oral Instruction Operating Arrangements” means in relation to a corporate Client or a Client consisting of more than one (1)
individual the latest authorized operating arrangements with respect to oral Instructions of the Client for the purpose of operating the
Account from time to time according to the record of the Company where the initial Oral Instruction Operating Arrangements are set
out in the Account Opening Form provided that where the Client comprises more than one (1) individual all the parties that may give

Instructions under such authorized operating arrangements are parties constituting the Client; " OBEIERIRERHE, IEM AT EF
FEE-—O)BULEAEANEFMNS - ARSI HERASRERPMEENBREE FORERNENERBRER
B HPWRORERRELHERBAREA - BEEFPEFE—()BULEA - AT REZEBEFELHELET
HPBEALTBBREFNAL;

“Personal Information” in respect of the Client any Controlling Person or Consenting Person: "EAZER , - BRES - HaiE
BANMTAREALMES :
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1.2.

@) where the Client, and any Consenting Person is an individual, personal Information include his full name, date and place of
birth, residential address, mailing address, contact information (including telephone number), and any ID and passport
numbers, taxpayer identification number, social security number, nationality, citizenship, residency and tax residency or (if
applicable) such information as the Company may reasonably require regarding the Client and any Controlling Person or

Consenting Person; and M1&F ~ RAIEEANTAREALZEA  BABENEEEEE - HEHBERME - £
Hb - FRESMAE - MR E R ( SRR ) - OB 0EKERRE - DUREEARBEHERIRNS - (LS RERNS -
Bl - AR#%  ERERGBEMEZEN (WER ) ARESEERREHERER, - HEAREANETREALN
BR ;R

(b) where the Client and any Consenting Person is a corporate/entity, its date and place of incorporation or formation, registered

address, mailing address, residency, address of place of business, tax identification number, tax status, tax residency,
registered address, address of place of business or (if applicable) such information as the Company may reasonably require;

MER EUERANEAREALEEE / B - SIREAEM/AIISAEMR B MR - Mt - E5ihit
B - MBS - WHEAR - WBEEM - i - WSt - B - EH Uit (WNER ) &
AEGEERREHREANESZARRNZEANER ;

“Relevant Person” means: "#HEAAL . 15 :

() any Group Companies of the Company; and XATIEAIEE AT ; &

(b) any director, officer, employee and/or agent of the Company; AATWEAES - SRS - EER / FHLEA

“Securities” has the meaning ascribed to it in Schedule 1 of the SFO; &% . BA (BHRPERA) MR 1AM FNEE ;

“SEHK” means The Stock Exchange of Hong Kong Limited and includes its successors, assigns and any resulting or surviving entity
into or with which it may consolidate, amalgamate or merge; "H(3FR . IEBBHESRIMARAT - BREHEERE - FEALL

FREHES - 54  FHMEENEEEENTAESE

“SFC” means the Securities and Futures Commission of Hong Kong; "i8E® | e8RS R EEHEREZE T ;

“SFO” means the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong); " (FEHREIEEHIY L I5FEEH
E 571 E (B RBEHRA) ;

“Short Sell Order” has the meaning ascribed to it in Clause 5.1; and "EZERT . BAFE 1 KETHEER |, &

“Tax Reclaim Arrangement” has the meaning ascribed to it in Clause 31.11; and "#RIEREIZH, EFE L1 KR FHNEE ;
&

“Transaction” means any transaction carried out for and on behalf of the Client in connection with this Agreement, including without
limitation: the purchase, sale, exchange, entering into, closing, disposal and general dealing including but not limited to deposit and
withdrawal and exercise of call and put options in Securities, the disposition of funds and the drawing and repayment under the margin
facility on behalf the Client in connection with this Agreement, the safe-keeping of Securities and the provision of nominee or custodian

service therefor and other transactions effected under or pursuant to this Agreement. "% | IEABEFAREFETE A EZER
MRS - BFEEARRR  @FNEE - B8 - iR - F11uHE - FB - EEREBEEBARREARRZRMURTEREIRER
RomiiE EENEBERREZRESHMEMFLNERLEREE (BARR ) BHFRE - RERBASNEERZHN—RE
B URBRBSIRERGHEETHEMNR S

If the Client is allowed by the Company to engage in Securities margin trading, Futures Contracts trading or to use the electronic trading

service, or any other services, the Client shall be further subject to the terms and conditions set out in the relevant agreements with the
Company including but not limited to the Margin Client Agreement, the Futures Contracts Client Agreement, the Electronic Trading
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1.3.

1.4.

2.1.

2.2.

3.1

Services Agreement and/or other agreement wherever applicable. W EFHE A AT ETHEFREER S - HESHIRSIE
BEFRSRHBNEREMRR - ERPRE-—TIIBEHE MG (BEERARRRETEFHE HEsNEFE - 8
FREMBBZER / HEAMITGZE ) WIRRRABRIPTAR -

The Client acknowledges that the Client shall not authorize any person accredited to or employed by the Company (as a representative
under the SFO) to effect transactions for the Client under the Account without the Client’s specific authorization unless such person is
a representative licensed to carry on Type 1 (dealing in securities) and/or Type 2 (dealing in futures contracts) regulated activities under
the SFO and to carry out Type 9 (asset management) regulated activity under incidental exemption, and the Client shall enter into a

separate Discretionary Account Management Agreement with the Company. ZF R A ZRERBR A A SIS BAA QS IEANE
AL (HTMARRE (B RBEHRA) BREINE ) AEFEBATPHNEEEEMIBERFETHNRS - BRIFZEA
THRRE (BERPEHRA) BRE—H (FHR5 ) A/ HELE (HESHARS ) IREFJH 2HBHEK - LEWE
HROETENE (EEEHE ) IREFE MELPNEFTEANTEZSERETRPHE -

Words denoting the singular shall include the plural and vice versa, reference to one gender shall include all genders and words denoting
person, the Client and the Company shall include a natural person, firm or a sole proprietorship, partnership, syndicate and corporation

and vice versa. fUREHHFEZEROEHEHE - RZTA ; HAEREREEMENR  EUEEEA - ERREAATN
MRREEEAA BRMNBEELRE - ABHEENAT - RZIPA -

Authorization 21

The Client (in the case of a corporation) authorizes the Authorized Person to represent the Client in all matters in relation to all
Transactions with the Company and to sign on the Client’s behalf all agreements and documents relating to the Account and its operation,
including this Agreement. All such documents and Instructions shall be absolutely and conclusively binding on the Client. The Client
agrees that the Company is entitled to act on the Instructions of the Authorized Person until the Client notifies the Company in writing

that the authorization has been revoked or varied. 5 ( 1A ZEES ) BETFEEATELER NS ETHABER SN ERHEE
EBPRERES  RREECESHERFRERFHBENFERENXG (EXRE ) - FIBEEXENE~EEFES
BEMAUEENARS - ERPRAEAATERREREALINIE TS  HEIEFMUERBRNAATZRE LRI
BRI -

If the Client (in the case of an individual) wishes to appoint the Authorized Person, the Client shall in addition to completing the Account
Opening Form, furnish to the Company a duly executed power of attorney or other similar instrument of appointment in a form
prescribed by or acceptable to the Company. The Client agrees that the Company is entitled to act on the Instructions of the Authorized

Person until the Client notifies the Company in writing that the power of attorney has been revoked or varied. IIREF (WA EAE
F) BREEE#EAL  AEFPRERFAPRBIN  BEMUAQTREFIEZINERARAATRR EXESHIRESSEM
BUNEEXH - EFRAERAATARKBREATWERTS  BAEFPUEARBNA L TALERELHHIEESIE -

Instructions ¥R

All instructions shall be given by the Client orally either in person or by telephone, or in writing or electronically, delivered by hand, by
post or by facsimile transmission or through Electronic Trading Services in accordance with Electronic Trading Services Agreement or

any other means accepted by the Company: FiBE RO HAEFRBEIBEAEFMOBEANRL - SUEBAHBEERNEFENEE
HAREERL  FIRBEEFREZRBEFENANTEBEF RSB T ARA LT EZHTERL

(@) (where the Client is a corporation) written instruction must be signed by its Authorized Persons in accordance with the
signing instructions and oral instruction must be given by the Authorized Persons in accordance with the Oral Instruction

Operating Arrangements; (W EEFER—X A S ) BRASEERLERBEZEETHEERESZEAEE MO
BEIETUNERBOBEREELHERSRTRE ;

(b) (where the Client is an individual) both oral and written instructions may be given by the Client personally and written
instructions may be given by the Client’s Authorized Person; and ( fBEEFREA ) OBENEBEERVERAEFHE

Bt MEEETOARERZEALRY R
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©

(where the Client comprises more than one individual), both oral and written instructions may be given by the Joint Account
Holder in accordance with the Oral Instruction Operating Arrangements and signing instructions respectively. ( fH&%ZF5

BE-BUENEA ) OBEMEERERUDBREBEOBRERNREZHEABRZRTHEBRRSEEARYE -

3.2. The Company may refuse to enter in its record in the following circumstances: A A TITE NERIEBFCIFESR :

@

(b)

©

(where the Client is a corporation) a party as an Authorized Person if the Company has not received original or certified true
copy (with the certification made by a director of the Client or a lawyer qualified to practice Hong Kong law or the law of
the place of incorporation of the Client or a notary public) of board resolutions of the Client in form and substance to the
reasonable satisfaction of the Company appointing the party as an Authorized Person (as the case may be) and checking
verification and other procedures in connection with anti-money laundering and counter-terrorist financing with respect to
the proposed new Authorized Person have not been completed or the Company finds the results of completion of such

procedures not satisfactory; (8EZFA—BEAE ) MEAATIVLENIZTEBALTREREAL (RIBERME ) M
HEANASSARTAEERENESEREEN EAFTEZEERE K (EHEFPNESAAREEEENSG
ERHEEMAE LM FAEMERNEERRERMIABANETZE ) - BEKRTRA AT HITEE
REBRBDFESEEMEZRZTNHFREATETHREREREMER - AR HIRTHAERERENG
RERE - AARASEERBRATRERATRHRESE ;

signing arrangements for operating the Account and giving Instruction in relation to the Account to the Company as signing
Instructions if the Company has not received: A A S OJIEBHMBRBIRFIRERBLIERNNEZELHRKREER - HERX

ATALFRUWE]

(i) (where the Client is a corporation) original or certified true copy (with the certification made by a director of the
Client or a lawyer qualified to practice Hong Kong law or the law of the place of incorporation of the Client or a
notary public) of board resolutions of the Client in form and substance to the reasonable satisfaction of Company

ste =

approving the adoption of such signing arrangements; and ( = ER—BA S ) #ERMBREEZETHM
HEXANASTSA LT RERENESERABRN AL ZEERE AN (HEFNESHEREEE
BHNESERNERMAESAMA N AEMERNS ERPNERMILBAETZE) | &

(i) (where the Client comprises more than one individual) Instructions duly signed by all such individuals setting out
such signing arrangements in form and substance to the reasonable satisfaction of the Company; ( (8% F&1&

—BUUENEA ) BFEZEENALTZAEENEI BRZELHMALANABTSARTSERE
RIFER ;

oral Instruction arrangements for operating the Account and giving Instruction in relation to the Account to the Company if
the Company has not received: "NASI O {EBH B RIREIRP KRB LIERHWOBRERTHRHRER - MEXATLE
YeE

0] (where the Client is a corporation) original or certified true copy (with the certification made by a director of the
Client or a lawyer qualified to practice Hong Kong law or the law of the place of incorporation of the Client or a
notary public) of board resolutions of the Client in form and substance to the reasonable satisfaction of the

Company approving the adoption of such oral instruction arrangements; and ( & E & —REAT) ) LA
BROBERZIEMERAMNATS AR GIERENESTREEZNEASLIZBEEER (BHEF
HESHAREE RN S ERHNERMNE PAMAIIFATEMIEEN S ERRERMAABNETZ
F) R

(i) (where the Client comprises more than one individual) Instructions duly signed by all such individuals setting out
such oral instruction arrangements in form and substance to the reasonable satisfaction of the Company; and )

(HEFEE—RULNEAN ) BEZEENALZABRZENHIBAORERZHMELANAE
SARFFERENETR ; K
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3.3.

3.4.

3.5.

3.6.

3.7.

(d) (where the Client is an individual) a party as the Authorized Person of the Client if the Company has not received original
or certified true copy (with the certification made by a lawyer qualified to practice Hong Kong law or the law of the place of
incorporation of the Client or a notary public) of power of attorney duly signed by the Client that remains valid and subsisting
proving to the reasonable satisfaction of the Company the authority from the Client to such party to operate the Account and

otherwise give Instructions in relation to the Account to the Company for and on behalf of the Client. ( 5= FSBEA ) {4
AATULERKEBEFZAEZEMNABYNFELSAATSIEREMBRELOBERAALERRIERBLK
TEEHMAFERIRFAEREFRAAASHEHE RN EEEN EARNAZEEREAR (BEFNESAREEEE
HEERNERMNBEAMAIAMEMEENSERNERMANEAETZE )  IEXASIEERBEA
TAEFPHERALTTHRESR -

The Client acknowledges and agrees that any Instruction given or purported to be given by any means to the Company by the Client or
by any Authorized Person in accordance with the signing Instructions or the Oral Instruction Operating Arrangements (as applicable)
which are acted on or relied on by the Company shall at all times be irrevocable and binding on the Client, whether or not such
Instructions are in fact given or authorized by the Client. So long as the Company has verified and found, in the case where written
Instruction is given that based on the specimen signatures of the Authorized Person (where the Client is a corporation or is an individual)
or the Joint Account Holder (where the Client comprises more than one individual), the written Instruction appears to be signed by an
Authorized Person (where the Client is a corporation or is an individual) or the Joint Account Holder (where the Client comprises more
than one individual) in accordance with the signing Instructions, and in the case where Instruction is given orally that based on the
response to the identification verification questions raised to the one giving Instruction orally, such party appears to be an Authorized
Person, the Company shall not have any further duty to enquire about or verify the identity or authority of the person giving Instruction

to the Company. & FHERMEE - AE PSRBT IEREATRBRZHE IS OREREFLHE (WER ) MEQITERAR
AT BRHIBERBWARATBILTHHMUEENETETR - REYRBOASHELHEFENORN - MAwZEE
TNEGBERRHIARFEE REAQTEEZEERTHWEL TERBENBREREBEEAL (HEFR—RATHEA)
FHBRFFEBEA (HEFEFE—BULNEA) - ZEAETERZAREAL (HEFR—RATHEA ) HRIRS
BAEA (HERPEFE—RLULNEA ) RERZFRTEE - MERROBETHERT - RBELESHNANSNRE[E
WEZ  EREMBREZBLESWACFEREAL (HEFR—XKATREA ) HHBIRFHFBEA (HEFEE—RL
EMEAN) ARTBERCUE-LTHNEBEETAARBO AT BRI THANSOER - -

The Client acknowledges that once an Instruction has been made such Instruction may not be cancelled or amended. Request to cancel
or amend the Client’s orders is only possible before the orders are executed. In the case of full or partial execution of the Client’s

cancelled orders, the Client agrees to accept full responsibility for the transactions. & SR IER— L& H W A—E I BV E
EZIETR - BUBSHESUE RN E R RO EBRIEREN T ZAI 4 I RIS ER - IRESEREUHENIE RO LT EEEMHEH
7 BEFEREHZREE L2EEMR -

The Company may, in its absolute discretion and without giving any reason therefor, refuse to act for the Client or its Authorized Person
in any Transaction. In such event, the Company will endeavor to notify the Client accordingly, but the Company shall not in any
circumstances whatsoever be liable in any way for any loss of profit or gain, damage, liability, cost or expense suffered or incurred by

the Client arising out of or in connection with the Company declining to act on such instruction or omitting so to notify the Client. <
AENEREBHNBEEAKERERELEANERT - BRUREORSAREFPAEERALZTE - EILERT - XAT
RBERNRMLHEEF - BEBINEITALTRBRAEFEAATERPTHERRE RO FFLANSMERN BT
A ES B - BREE  BEf BRIRXNa LETEE -

The Client acknowledges that telephone calls or other forms of communication between the Client and the Company may be recorded
or otherwise electronically monitored without any warning message and that the record may be used as final and conclusive evidence
of the Instructions in case of a dispute. While such tapes will remain the property of the Company, the Company will provide to the

Client on the Client’s request and at the Client’s expense a copy of such tape. Z PR - EFEAAT ZBNWERF I EMAZ N E
o aTERBATEAERASNER PR - SIUEMEF X PUREE  THEREFER 2SR JAFE
TRHRETIATERFZE - ABLHEHNEALSME ARSI BREFEROEFRUHEZEREFTWER  ERHRE
Bxff -

The Client agrees to and hereby irrevocably appoints the Company with full power and authority as the Client’s true and lawful attorney,
to the fullest extent permitted by law, to act for and on the Client’s behalf for the purpose of carrying out the provisions of this Agreement
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3.8.

3.9.

4.1.

4.2.

4.3.

4.4.

and taking any action and executing any document or instrument in the Client’s name or in its own name which the Company may deem
necessary or desirable to accomplish the purposes of this Agreement. & SRR RE LA HEMBER QAT U R FEETEIED

RIER - (EHBEFNELERGEEREA AR UNEZHEERRNEAE R AAREFATABENRR - LREARTIRS
ERTABGZNENARFERSEZR UEFPRARTEBNBERUEOAXHHIE -

Transactions effected by the Company on the Client’s behalf are subject to the laws, regulations, and constitution, by-laws, rules,
customs, and transaction levies of the relevant market, Exchange, Clearing House or jurisdiction as amended from time to time. &AF)
KEPETHNESRGEAZINEMMS - REFT - AEAMHNEZEMARETRER - Rl - BF - W - RA-BE - A
S HE  RERRSEERAR -

The Company is hereby authorized to include, subject to the absolute discretion of the Company, all the Securities and related
Transactions in one consolidated account in the name of the Client with the Company. Z EREARAT] - TR AT EBELEWERFE

BIER T - EEFPHNEEES AR SENINRE AR ASRRNGESIREA -

Dealing Practices 25 & #

Any day order for the purchase or sale of Investment Products placed by the Client that has not been executed before the close of
business of the relevant Exchange or such later time as the Client and the Company may agree shall be deemed to have been cancelled
automatically. Any Instruction placed after the close of a Business Day will be treated as the next Business Day’s Instruction and will

only be valid for the next Business Day. ZEFFE AR BHINEERBZLENERET  NIREHBRSMEXERBERE - 5
EEFPMARNTHNENRERIRERFMANT  BRGAHCEBEVY - EEXHEREMBEMNETRRRR LS T EZEH
FER  WRRTEZEERABY -

The Client authorizes the Company, at any time and at Company’s absolute discretion, for the purpose of obtaining a better execution
price and/or reducing the volume of Instructions, to consolidate and/or disaggregate the Client’s Instructions to purchase and/or sell
Investment Products on the Client’s behalf with similar Instructions received from the Company’s other clients. The Client agrees that
in the event of there being insufficient Investment Products available to satisfy the purchase/sell orders so consolidated, the number of
Investment Products actually purchased/sold shall be allocated to the relevant clients in the order in which those orders were received

by the Company. 2 FEERAT) - EEMHELUAATNBHEBERTE - BEFPBAN / IHEREERNIET - B
ATREMEPWRRBOIET - ETEHN / AARERE - LESEFNRSERMN / WEPErNHE - EFEE - W
RULESHRBEERAZLURENLEHENEERNHE - ERBESNELNREER - ARRBAATRIZEFET
WERIER - BBEREFELAE -

The Client authorizes the Company to instruct such Correspondent Agent as the Company may in its absolute discretion select to execute
Transactions and acknowledges that the terms of business of such Correspondent Agent and the rules of any Exchange and Clearing
House on and through which such Transactions are executed and settled shall apply to such Transactions and shall be binding on the
Client. If the Company engages the service of Correspondent Agents, the Company shall be entitled to accept and keep, for its own
account, any commission or rebate which the Company may receive in respect of any business the Company has introduced to the
Correspondent Agent in respect of the Transactions effected in accordance with Instructions from the Client or exercised investment

discretion on behalf of the Client. ZFEEAATIERA ATV EEADIBREENEBNENTRS - EFER - ZFEHAE
WEBERURETZRS MEENTARSAEGEMNAER - DERREERS - THEFEBARTS - IRARTE
REHBRIERE - ARTEE ( BEE ) ERURBARIMRBEZFNERIERSKAFFNENBNEORBEREE
ERTERENBEEMUEWRNE AR -

The Client acknowledges that due to the trading practices of the Exchange or other markets and the reason of physical constraints and
rapid changes of the prices of Securities, the Company may not always be able to execute the Client’s Instructions in full or at the prices
quoted at any specific time or “at best” or “at market” and the Company shall not be liable for any loss or damage arising out of or in

connection with the failure to so execute. AR RS AR EMHHZHNRBZER KA BZHRRIENIRFI KB SHIKEBERIRKRE -
AANTARVAERZEATEATHIUT MR ERBENRES " REEE, o "THHER . RETELWIER - MARIBELR
REEW UL TIE "M 5 MBI EIEAHIEZEEE -
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4.5.

4.6.

4.7.

4.8.

49.

4.10.

The Client acknowledges and accepts that in relation to Futures Contracts trading, the rapid and frequent changes in spot and future
prices, general market conditions, and/or the restrictions or limits imposed by any relevant Exchange may make it impossible to conclude
a transaction on behalf of the Client at price quoted at any specific time. Neither the Company nor such Correspondent Agent (as the
case may be) shall have any obligation or liability whatsoever and howsoever in respect of any failure to enter into Contracts as specified
in the Client’s instruction. The Client further acknowledges that if the Company or the Correspondent Agent shall not be able to enter
into such number of contracts on behalf of the Client as may have been specified in the Client’s instruction, the Company or the
Correspondent Agent may enter into any number of contracts less than the number specified in such instruction as it may be able to do

so after having taken steps, and the Client shall be bound by such contracts so entered into. Z SR RIFMIRE R ETHIBHAE
EEENES - —RWMSKTE / KREAEERSFFMEMNAREIRE - AlfeS A A TEEM TN A ERITELN
B - IREFPUEEAERNREABNERER—BRS - |BRNMT - ARSNEAZEEFEE (R FaAEBRmE
BAGREAARBRBREFIEREHERN S AMBEEEORBENET - EFE—SHIDNMRA NS EHLIBREERK
BEEMIEREEFIIUHEEHEMNSH - AATHEHRBURENSELSBERUTHER T IR a0 R ZIEER
HIEEHEMNEH MEFUASZICIUNSHMAR -

~

Subject to applicable laws, regulations and Market Requirements, the Company may in its absolute discretion determine the priority in
the execution of its clients’ orders, having due regard to the sequence in which such orders were received, and the Client shall not have

any claim of priority to another client in relation to the execution of any order received by the Company. TEE AR « ZRATHE
KERRT - ARSI MEBHIIEE  EREEZEWIIESHREE  AENTEFESHELRE - BRARTIRTE
NERREINIESNS - ERPMIFEEEBERTAS —EFHER -

Market orders may result in unfavorable executions owing to volatile market conditions. Moreover, cancellation of market orders is
rarely possible as they are subject to immediate execution. H{EE BRI EE A KRB MERUAFRBEWIIT - LS -

HARMESEERERAIBNT - RILESRE TRV -

The Company will act as the Client’s agent in effecting Transactions pursuant to this Agreement unless the Company indicates (in the
contract note for the relevant Transactions or otherwise) that it is acting as principal. For the avoidance of doubt, in the case in any
trading of Investment Products on Foreign Exchange, the Company will maintain an omnibus account with the Correspondent Agents.

RBAGE - AATEETRSNBREPURFNEBEANSNTE - RIERAAT (EEBRSNRRERPIHLEMIN )
KPRATUESABNTE - HRERM - £EEIBERZANREERS - AASREEBLBES—ERSRS -

The Company shall not be liable for any delay or failure in the transmission of orders due to breakdown or collapse of communication
facilities or for any other delay or failure beyond its control. ¥15% 4% 38 :M 2% Mt A B ERE) K sl R Al A A B A HIRI K FR M 2
BEEBENEARRERIRY - AR ERAFERLT -

The Client acknowledges and agrees that: 2= EHEFRRFIEE :

@) the actual bid and offer prices of any Transaction will be determined at the time when such Transaction is effected and any
figures which may have been quoted by the Company or its representatives at any time for the purpose of such Transaction

are indicative only; IR SNEREANBLERRETRSEREE - MARIFEARNETREMBER
SN EUHFZRRESE

(b) prices of Securities listed on the SEHK are provided by SEHK and prices of funds are provided by the related fund houses.
While the Company and its market information providers endeavor to ensure the accuracy and reliability of the prices quoted,
no guarantee as to their accuracy is given and to the extent permitted by applicable law, no liability (whether in tort, contract

or otherwise) is accepted for any loss or damage arising from any inaccuracy or omission; and ¥t 33Fff L5 5 R01EHS

EHBRMARE  MARESHNERZEERESQTRME - RAXQTREMSENHEEE DRRAKRER
R2EREM ROJSEM - BARBFIREEANERY - MEBEREAZFINERT - SIARECAERSE RS
BNEMHERSNEEA BT UET ( ARRREE - FRVASEMES ) ;

(c) any price of any Investment Product quoted by the Company in response to any enquiry by the Client is for reference only

and shall not be binding on the Company or any of its market information provider. The Company shall be entitled to act on
any Instruction for the sale and purchase of any Security even if the price of such Security has altered to the disadvantages
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4.11.

5.1.

5.2.

5.3.

5.4.

of the Client between the time of the Company’s receipt of such Instruction and the time at which the Company or its agent
completes any such sale or purchase. KATIFEIEE FEAEHMBITMAREEREREHRSE  HAQTHH
FOHSERAHEBURIRN - AATEENBEEFTTABSNEAERTS @ AMEREATRAERETR
BEANTIFERBACZHTOEEESHNBBAGHEESNERSHBEAIRESNEETA -
If the Client has obtained quotes of the prices of any Investment Product from the Company, it shall not: &% F B A A S ERBEA
REEMNRE - BELE

(@) disseminate such quotes (or any part thereof) to any other person; EI{E{AE fth A L2 HERIRIE ;
(b) use or permit the use of such quotes (or any part thereof) for any illegal purpose; £ B ERBRRE (HEDPEA

B ) (FEAAERE

(c) use such quotes (or any part thereof) other than for the Client's own use; or £ FBARIRE ( LEPEAEH ) EEFH
RAMSMNOE MR ; 3

(d) use such quotes (or any part thereof) in relation to any trading or dealing of Securities otherwise than through the Company.
MAFFBBARANTETHEORSFRGAESFERAABE (NEPEHEAHLD ) -

Short Selling &%=

The Client acknowledges that applicable laws and regulations may prohibit the Company from placing a sale order on the Client’s behalf
when the order relates to Securities which the Client does not own (“Short Sell Order”). The Client undertakes that: & FHR - 8
HELNESEEEFTEEANESARN ( "THEES. )  BREEFRIUZLARINEFREZBELES - EPK

s

ah -

@) prior to placing a Short Sell Order, it will have entered into an effective Securities borrowing arrangement or other form of
cover acceptable to the Company which will ensure that the Securities in question will be delivered on the designated

settlement date; and FE B HIEEEL 2] - BERRAR UANNESBRELZHANERANTERNEMEANBELR
- LIERARES B O RIEERWBHBRN ; &

(b) prior to execution of a Short Sell Order, it will provide the Company such documentary assurance that any such Short Sell
Order is covered as the Company shall specify. TEHIT/EZEIES A - EEROA QT RBAATIMIEENRESME
MBEREEESIFRENARX G -

The Client acknowledges that the Company has the right to request delivery of a copy of documentary evidence relating to the relevant
Securities borrowing transaction e.g. the lender’s confirmation. EF R - AN B AR RERBHFEFEERZHNHREERNX
# (FIMNEFERE ) BIA -

Without prejudice to Clause 5.1, in respect of each Short Sell Order to be transacted at or through the SEHK or any other Exchange
upon the Client’s Instruction, the Client understands the relevant provisions of sections 170 and 171 of the SFO and its related subsidiary

legislation and agrees to ensure compliance with the same by the Client and any other relevant persons. £ AR522855 5.1 {&AIREAIT -
BERE—EREPEHAMRMASEMNEMRSMETIAZERES - TPIAA (B REEHKRAG) 5 17018 K5 171 FREE
BN EEGINBREER - UEERAEFREAEMBRALEETZERN -

The Client acknowledges that the Company will not accept an order to sell Securities which is a Short Sell Order unless the Client has
provided the documentary assurance as required by the Company. The Company shall not be responsible to the Client for identifying
whether or not an order is a Short Sell Order, and the Client undertakes to inform the Company expressly that a sale is a short sale at the

time of giving the Instructions to effect that sale. S - FRIFEFEIRUARTMERWEBRXH - GAA R TLSEZE

General Terms and Conditions —#& 14 1& R K 38l Page 16 of 97 v20210107



SDG Securities (HK) Limited L% ( &8 ) BREAT Client Agreement 517 %

6.1.

7.1.

ERSET - AL EREFREINBREREE —HLERSY  MEFPFHEENBLERETARE
E2R  BREBHMAATSZIAELE N —IREE -

Over-the-counter Transactions 329M32 5

In relation to any over-the-counter (OTC) Transactions, including without limitation trading of any new security before their listing on
the Exchange, entered or to be entered into by the Client, the Client acknowledges and agrees that: & FR.E 2#1730#E FETHE

525 ( BREARRETHFESERZA LHANRS ) BRBREE :

@) the Company is acting as agent for the Client and does not guarantee the settlement of such OTC Transactions; &2 S#EE
EPHMRE  UARBISSIRG ZEH |

(b) the Client's orders may be partially executed or not executed at all. Trades executed will be cancelled and void if the relevant
security subsequently fails to list on the Exchange; 2 PRI AE R B BN TEN T ERARBEHIT - MBRZESHER

FERSFFET - ERTHRSBEEREVEREREY ;

(c) in the event that the Client in selling any Investment Product fails to deliver such Investment Product, the Company is entitled
to purchase in the market the relevant Investment Products required for delivery in respect of such sale effected for the Client
in order to complete the settlement of the relevant transaction. The Client shall bear all losses arising out of or in connection

with such transaction; it HIREEMMEFRZERXMHEREER - AADEESSZFRMILIECETHNHEED
SEARRNREER (MUERME)  UEABRRSNER - ERRFEIERSSIBEHABMN—IEE ;

©) if: EES -

0] the Client buys Investment Products from a seller and such seller fails to deliver the relevant Investment Products;
or IEABAREER  MZBEHREIRNERREZR ; %

(i) the purchase of the relevant Investment Products cannot be effected or the Company in its absolute discretion
determines not to purchase the relevant Investment Products pursuant to Subclause (c) hereof, REE#E AMBRE IR

BEEMAARTTEBHENBERERBRRCORREFBALBREEZR -

the Client will not be entitled to obtain the relevant Investment Products at the matched price and shall only be entitled to

=z =z O

receive the money paid for the purchase of the relevant Investment Products; & B AL BRSNS HBIREER
B RERWIRE AHEREERFANIRIE

(e) in the event that the Client in buying any Investment Products fails to deposit the necessary settlement amount, the Company
is entitled to sell any and all Investment Products or Collateral held in its Account and use the sale proceeds after deducting
all costs in settlement of the transaction. However, if the Client is the seller under such transaction and such transaction
cannot be settled, the Client shall only be entitled to the relevant Investment Products but not the sale proceeds of the relevant

Investment Products; and & BETAREEMMNELREGTAMBHNEERIE - AATERTEEHEPREAR
FIEREERIEER  UAFRLINRGEERSMBAERENLEMESRIE - AM - UEFRZEREANBEN
B MEZRXRSFEAEE  AEFRUESHBREER  MISFEEREERNEERESIE ,; &

® without prejudice to the above, the Client shall bear its own losses or expenses and shall be responsible to the Company for
any losses and expenses resulting from its and/or its counterparty's settlement failures. ZE RS2 EXFREMRAIT - 25

ABRTREBEIRY - UTMENIERSHFRIEEMBBNIUBERRAXAARTIEE -

Electronic Trading Services EFRX 5 R7%

The Client agrees and undertakes that in respect of any use by the Client of the Electronic Trading Services offered by the Company
from time to time, the Client will fully comply with and observe this Agreement and the terms and conditions as set out in Electronic
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7.2.

7.3.

7.4.

7.5.

7.6.

8.1.

8.2.

8.3.

Trading Services Agreement. E ERIRAAE - MEPERAASARRENEFRERZERHEMS - EEETERHSMEST
KiHEREFRS RE G ETEHANIERR IR -

The Electronic Trading Services may provide, for informational purposes only, data about Securities, derivatives, mutual funds and
other investment products published by third parties. Owing to market volatility and possible delay in the data-transmission process,
the data may not be real time market quotes for the relevant products. Whilst such data are believed to be reliable, the Company has no

independent basis to verify or contradict the accuracy or completeness of the information provided. EF X S IR EHEIZMH S
EZEEMOEFRHEEE=-EMBHNERES  TTEER  DEESREMREERNER - BRMKE REBEXA
ROBEHIRIEE - ARANBREIETIFZSERNERTISRE - BELXNTHEZEERRUREN - BAASEEEM
BIUMERT MBS R AR EFEHNE RN ERENEREE -

The Company may in its absolute discretion impose restrictions on the types of orders and the range of prices for such orders, which
can be placed through the Electronic Trading Services and the types of Securities and markets which can be covered by Electronic

Trading Services. KATIIZHEHEEE WU BBREFRSRBRENESBREAZSESNERRBUREFRSR
BIAERE SRS ERRERS -

The information provided under the Electronic Trading Services is provided on an "as is", "as available" basis and the timeliness,
sequence, accuracy, adequacy or completeness of such information is not in any way guaranteed. The Company does not give any

warranty with respect to such information. EFRX S RIZFIIEHEMNERRIZRE "IRN . & "RIGMEE ., NEBMESRN - &
NERREBZEEENERY RF - ERE  AOHEESATRREE - ARIRMZSE2FHECRE -

The Client hereby expressly agrees that if the Client ceases to be a client of the Company, the Client shall have no right to gain access
to, nor to continue to use, the Electronic Trading Services. EEEILAREER - MIZEABRALTINEES - IZEFEREGRE

HEEREFRIZRE -

The Client agrees to pay, if it elects to use the Electronic Trading Services, all subscription, service and user fees, if any, that the
Company charges for the Electronic Trading Services (if any). ZEFEE - MREFFEAEFREHBRHE - REXMARTMREFR
SRBPWERPIARRE - RBERAFE (WH) -

Safekeeping and Disposal of Investment Products It EEmMNRENEE

The Client appoints the Company to act as custodian for the Client to provide custody of Client’s Investment Products and Collaterals.
The Client agrees not to pledge, charge, sell, grant an option or otherwise deal in any Investment Product, Collateral or money forming

part of any Account without the prior written consent of the Company. EFZFANTREFHEEA REFRUREERK
BIPMAERY - BEFEAR - AEALQTEEEHER - FEFEREMTRSWN—BHNTAREER - BEFRNES T
% - EENEE  ImERLEEE  IMUEMANEEEE -

Investment Products purchased for the Client will be delivered to the Client (or as the Client may direct) provided that: & FEER

REEMBERNARER, (NKEFER) -8

(@) such Investment Products are fully paid; and ZEIREERECZENERE ; &
(b) such Investment Products are not subject to any lien, and/or are not held as Collateral by the Company. $Z I8 E & @8

AXRIEMUEEEAR K/ HAFARLIHBIELERR -

Any Security which are held by the Company for safekeeping may, at the Company’s discretion: ZA T R BB BEEE A AT
EEENERREMBANTTESETUTES
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8.4.

8.5.

8.6.

@) (in the case of registrable securities) be registered in the Client’s name or in the name of the Company nominee; or ( #1743

OERES ) MEFRARINBANBRETERL ; N

(b) be deposited in safe custody in a segregated account which is designated as a trust account or client account and established
and maintained in Hong Kong by the Company for the purpose of holding client securities of the Company with: MZ2 % {&

ERRNEARTHENEFBSENENU T ERETERUMNBIURS - MXIRFZEERELIRFREFIRS

HBIIIRS !

0) an authorized financial institution as defined in the SFO; (&5 REARIEAG) FrRERTIMAFEHE ;
(i) an approved custodian; or #Z/EREA ; 3

(iii) another intermediary licensed for dealing in securities. 3 — BB E R FETESRINFINA -

The Company and its nominee are not bound to redeliver to the Client the identical Investment Products and Collaterals received from
or for the Client but may redeliver to the Client, at the office of the Company at which the Account is kept, Investment Products and

Collaterals of like quantity, type and description. A AT KEREABEZHROELROHEERE S EW RIS E FIREINE %
TEHEENREERKEER  BuEEFHEFNAAINSEONELRNELYE - BENFANKREERRIKESR -

Where Securities are held by the Company for safekeeping pursuant to this Clause, the Company shall itself or shall procure any nominee

or custodian appointed by it to: EAATIRKNERK AR S ERE - ARTAEREXREREARTVIRENHLBRATFTEA !

@) collect and credit any dividend or other benefit arising in respect of such Securities to the Account or make payment to the
Client as agreed with the Client. Where the Securities form part of a larger holding of identical Securities held for the
Company’s clients, the Client is entitled to the same share of the benefits arising on the holding as the Client’s share of the
total holding. Where the dividend is distributed either in the form of cash dividend or other forms, the Company is authorized
to elect and receive on behalf of the Client the cash dividend in the absence of contrary prior written Instruction from the
Client; and ##ZEFELNETREFIEMNZRERBETATFIRE - IREFHNNERBRNRETES -
MRFBHFBEREARIRARTINEZTAFTAN - HERKANWHERBSHEN M) - ERPAR=EUZFEESE
MEEFHFELZAFENEARENANR - MIRKRBLOTEREBHEMFE KR  MEFRASLEUEERY
AERIET - ISERERAATNEFEERREIRERE ; X

(b) comply with any direction, which would have to be timely given to the Company to enable it to make the necessary
arrangements, from the Client as to the exercise of any voting or other right attaching to or conferring on such Securities
provided that if any payment or expense is required to be made or incurred in connection with such exercise, neither the
Company nor its nominee shall be required to comply with any direction received from the Client unless and until it receives
all amounts necessary to fund such exercise. B EPWIER ( ZSERERBAAATEL - EASIRMELHLE
ZHE) - TR LEEESAMASE T @SN EREESEMER - BURY HRENNTEREMSNEE
FOENIER  AARTIHERBARRBEREFRZHNEAEBET - RIEREERAATRHEHAZABKE
71 BRI PR R B RO IR -

Subject to the provisions of the SFO and relevant rules made thereunder, the Client authorizes and agrees that Investment Products and
Collateral from time to time received or held on the Client’s behalf may be treated and dealt with in such manner as the Company may
deem fit. The Client understands that such Investment Products and Collateral may be subject to a lien or charge in favor of third parties
and return of such Investment Products or Collateral to the Client may be subject to satisfaction of such lien or charge. The Client also
agrees that the Company shall be entitled to retain for its own benefit and not be accountable to the Client for any fees, income, rebates
or other benefits resulting from any lending or deposit of the Client’s Investment Products or Collateral to or with any third party for

any purpose by the Company. £ (FES5 RGNS REBRBARANKRIRT  EERETREASRKAWNSFTENREE
REEERIUEANIREBENSRNEHEREE - EEEAZEREERABIPRUESFE=ENEERYIPAIE
MZSBERNIFCNERRRE  ZERETERIIEFRAIMUEEETERL - EFTREA NI ERAEABNZER
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8.7.

8.8.

9.1.

9.2.

9.3.

9.4.

BREARNEPZXANREETUAATIRE =EHEUENELAENEFHIREE MR mPTERANEIRE « WA - E
A= E A -

Without prejudice to any other rights and remedies available to the Company, the Client agrees that the Company may dispose or initiate
a disposal by any of the Investment Products or Collateral from time to time received or held on the Client’s behalf in settlement of any

liability owed by the Client or on the Client’s behalf to the Company or a third person. ZEAFEAR AW T A EMERRERTE
HIERT - EFEEAATIRENREEESTAAFAEFRNFFHENREEMRNIEER - LBREZFHAEE AR
SIFE-—EMENEREEE -

Investment Products and Collaterals held by the Company for safekeeping pursuant to this Clause are held by the Company at the sole
risk of the Client and the Company has no obligation to insure against any kind of risk and shall not be responsible for or liable in respect
of any loss or damage suffered by the Client in connection hereof unless such loss or damage has been caused as a direct consequence

of (and proven to be so) wilful default or fraud on the part of the Company. X ABIREBEAEREFSRENREERAIRITRITR
EEFBEEAERRNAR THANSRNAFER A IBEAESFPNRBRARBERRBR A AEHEFRE ILMESZNEM
BAMBEAESTAEY - RIFEHEBRANBEERERAATIEFEMNEENFIMFTAERERULERNZ -

Payment {358

Unless otherwise agreed, in respect of each Transactions, unless the Company is already holding cash or Securities on the Client’s behalf
to settle the Transactions, the Client shall pay the Company cleared funds (including payment in a currency other than Hong Kong
dollars) or deliver to the Company Securities which are fully paid with valid and good title and in deliverable form by such time as the
Company has notified the Client in relation to the Transaction. The Client shall be responsible to the Company for any loss and expense
and reimburse the Company all losses, costs, fees and expenses (including legal expenses on a full indemnity basis) resulting from the

Client’s settlement failures. BREBFESN - MBERZME - BFEARTACAEFHFERSHRSUENRZEE - SRR
FREXAIMZRZBNEFNERRBRENA - ARSI EEENIER (2FENETLUMEMEREZM ) - HEEAR
IRV EMBRR - EARBAMNNREFEEEARUMURTNES - EFNARETHER - BRRLEERNERNERD
RATEBEETREER AT IEMLASNNETHERNEERETNIER - X BRARX (QEREBZEMERER
FAERERER) -

The Client shall immediately notify the Company after payment of funds to the Company by delivering to the Company written evidence
of such payment. The Client acknowledges that payment of funds to the Company may not be accredited to the Account or reflected in

any account statement until such notification is received by the Company. E B A AT NHE - BZBEABZNRNEHRER
NMERATNAXEDEASMELHERER - BEEER - EAQTWEZBHN AT - 2N RUEAEWLAIREAT RIRETE
AR F45EE -

The Account shall be in Hong Kong dollars or such other currencies as the Company may agree from time to time with the Client. In
the event that the Client instructs the Company to effect any Transaction in a currency other than Hong Kong dollars, any profit or loss
arising as a result of fluctuations in the exchange rate of the relevant currencies will be for the account of the Client solely. Any
conversion from one currency into another required to be made for performing any action or step taken by the Company under this
Agreement may be effected by the Company in such manner and at such time as it may in its absolute discretion. The Client authorizes
the Company to debit the Account for any expense incurred in effecting the currency conversion. The Company reserves absolute right

and discretion at any time to refuse to accept any Instruction from the Client in relation to currency conversion. 1R SELUE T A A
SNEFEHFARZENHMEBHAL - MEFERAATLUBTMIIMNMIEMEBSEREAIRS - RREEBAERKEENM
ERWAMFEFIERAEHEFBEEZHHEAE - UIRAQNTBTAGZ THEATESLSRMBEEETEERSR - AQF
IRZENBHNBERRAENTHAAREE - EPEERQSRIESPHIFREBERBREELINECTER - AQSREE
HENANBEREEAREEEESZPEANEBERNWETET -

If the Client fails to comply with the requirements under Clause 9.1, the Company is authorized by the Client, in its absolute discretion:
MRIZBENAPELRABITE 0.1 BRIZFAE - ARTESEFEERIBEHEHEIEE :
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9.5.

9.6.

10.

10.1.

10.2.

10.3.

10.4.

10.5.

10.6.

@) in the case of a purchase Transaction, to transfer or sell any Securities in the Account (including the purchased Securities) to
satisfy the Client’s obligations; and {1 BEAR S - BRFLEZFIRFARANES ( BEZESBANES )
BOTEPHNZEERE; &

(b) in the case of a sale Transaction, to borrow and/or purchase such sold Securities as are necessary to satisfy the Client’s
settlement obligations. IBHERS - AR / HEAFBNZECLENES - UBTEPNZERREE -

Subject to the absolute discretion of the Company, and to facilitate due settlement by the Client, the Company may lend Securities to
the Client or borrow Securities for the Client to settle the Client’s sale Transaction. The Company may also enter into Securities loans
arrangements on the Client’s behalf or for the Client’s benefit, whether in the name of the Company, or otherwise, upon such terms as
the Company conclusively decides. The Client shall indemnify the Company for any margin, guarantee, security or Collateral

maintenance and expense as may be required under the securities borrowing and lending arrangements. 7575 8% B ER#EITRU -
AN RBEHBHNEROEFELREFARELBABRFURNELNEERS - ARSIMIMUEBRFEMANER
ERBHEHRERENEIREFIREFNFNRIBSEELH - EPEREA RS EXE L Z THBENEARES -
BB ERNERSERER -

The Client shall bear all currency exchange risks in respect of any Transaction, settlement action or step taken by the Company. &2
SIRBEAGEMETHEURS - KW - TEISE RIS RWIMNERRERGHEPEAIE -

Account, Interest and Deductions #E5 ~ Fl) & K IR

On all Transactions, the Company is authorized to deduct the Company’s commissions and charges, all applicable levies imposed by
the SFC, Exchange or Clearing House, brokerage, stamp duty, bank charge, transfer fee, interest and nominee or custodial expense

immediately when due. §iXFIARS - ANTREERIABRVBKIRMEARAIMENER - BET XBZFAALE
IR EREE - KLCME - II7ER - RITER - BFE - AIRRABASFREAER -

The Company shall be entitled to deposit all Monies held in the Account and all Monies received for or on the Account into one or more
trust account(s) at one or more authorized financial institution(s) as defined in the SFO or as otherwise permitted by the SFO. &KAT]

BERIKRFAMBES ARRFHEINESTEA—BHZE (FERPERM) PARENR D MBHBFRIETIREN
RB (BERPAERM) STAFNHNER -

The Company does not accept deposits of moneys or funds by third-party. The Company may, at its absolute discretion, accept cleared
funds transferred to its designated account by the third-party on the Client’s behalf as the Client’s deposit of funds. <A )W R EZH

F=HFENTIEREESFA - BRARTUREBHNIEE  ZMBRFE=SBCEARESBFEZHEENRE - (EAHER
AR -

The Client shall pay interest on all debit balances on the Account and any amount otherwise owing to the Company at any time at such
rates and on such other terms as the Company may notify the Client from time to time. Such interest shall accrue on a day-to-day basis
and shall be payable on the last day of each calendar month or upon any demand being made by the Company. Overdue interest shall

be compounded monthly and shall itself bear interest. & F TR A AT ARBHEENFERNEMIZI - SIRFIE BB
BRAMBEBREMFERXAATDNEAEEZMNFE - ZNEZHRF  WEESEHERNRE —RIERATREM
MERF M - BEARNANERESRRENFERAGREERNAS -

The Client agrees that unless otherwise expressly provided, the Company shall be entitled to retain for its own benefit and not be
accountable to the Client for any amounts of interest derived from the holding of client money on the Client’s behalf. E FEE - BR5

XS - RATBERBEASNRERBRBRAOZFRXANEARBSENRIEREENF RFE -

The Client agrees to pay any account service fee that the Company may charge for the maintenance of the Account if the Client has no
trading activity for six (6) months or more, and hereby authorizes the Company to debit the Account for the same. INEFHIIRFTEIN

OERMRBETEE RN RBZIRE - BARIREBVEGZIRFH#HHE -
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11

111

11.2.

11.3.

11.4.

11.5.

11.6.

12.

12.1.

12.2.

12.3.

Conflict of Interest FIZER

The Client acknowledges and agrees that the Company and its Relevant Person may perform any trade on the Client’s own account or
on the account of a member of the Group Companies. £ SR EE - AATREBBALTIMUSERGSNEB QSR EET

RS -

The Company is authorized to buy, sell, hold or deal in any Investment Product or take the opposite position to the Client’s order whether

=]

it is on the Company’s own account or on behalf of a member of the Group Companies or its other clients. ZAT) B ( FimERA

ARHNREBLTREHEMES ) BA - HE FAARSEOREEM - JEUHEARFESHERNES -

The Company is authorized to match the Client’s orders with those of other clients. X AT) B E FHIEREEMESIE~E
THERS -

The Company is authorized to effect Transactions in Securities where the Company or a member of the Group Companies has a position

in the Securities or is involved with those Securities as underwriter, sponsor or otherwise. XA BB EMA AT X HEB AT RER
ENREFUUEHED REANEMSHESEETHNESFETRS -

The Company shall not be obliged to account to the Client for any profit or benefit obtained in any of situation referred to in Clauses
11.1t0 11.4. AR UBMBHEFSESE 11.1 £ 114 GRPFAANETER FAENFABRARERRE

The Company will not be under any duty to disclose to the Client any information which may come to its notice in the course of acting
in any capacity for any other persons. However, the Company agrees to take reasonable steps to avoid conflicts of interest and where

such conflicts cannot be avoided, steps will be taken by the Company to ensure that its clients are treated fairly. E XA UEATEH
RMATSMERNEMAER  ANEREEERRFIEE - A - AATRESENSELRUMIELIRAZER - MER
e HIRZSEERE - AT FHENTBLIRRAATNESBIATFEHE -

Client Identification £ 5 &1

If the Client effects Transactions in Securities listed on the SEHK or its related derivatives related thereto for the account of its clients,
whether on a discretionary or non-discretionary basis, and whether as agent or by entering into matching Transactions as principal with
its clients, the Client hereby agrees that, in relation to any Transaction where the Company has received enquiries from Hong Kong

Regulators, Clauses 12.2 to 12.5 shall apply. IREFREZFTA ( FAREERHEEERT ) BITEBRAN LR S HAREITE
TENRS - FmUHNEBABNERNESASNRESTAETHERS  ERFUHEE - NARTREREEEBEEH
BRNEARSE - 5122 F 125 &—#EA

Subject to Clause 12.3, the Client shall, immediately upon request by the Company (which shall include the relevant contact details of
the Hong Kong Regulators), inform the Hong Kong Regulators of the identity, address, occupation and contact details of the client for
whose account the Transactions were effected and (so far as known to the Client) of the person with the ultimate beneficial owners in
the Transactions. The Client shall also inform the Hong Kong Regulators of the identity, address, occupation and contact details of any

third-party (if different from the client/ultimate beneficial owner) who originated the Transactions. 758 12.3 RHIRE T - BFTEU
BRATNER (ZBEKRBIHEEBEERBNBRABAFES ) 15 - BUARETREINEZEEIAURZRGNEELERES
A (FZEBEFHN ) WEH - il - BEMBE T AFBERAEEEEKE - EPERZREVRRERZNEOE =7 (MA
ZFEAN /| REEZBREALR ) W55 - il - BEMBE S EFERNEBEEHE -

If the Client is aware that its client is acting as intermediary for its underlying clients, and the Client does not know the identity, address,
occupation and contact details of the underlying client for whom the Transactions was effected, the Client confirms that: ¥R &40
BEHEPUPNABNRZEFPNERIRTS  EXPUAMEZABIBNSD - it - BZEMBET E#E - AIBF

= .
Gy .
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12.4.

12.5.

13.

13.1.

13.2.

13.3.

@) it has arrangements in place with its client which entitle the Client to obtain the information set out in Clause 12.2 from its
client immediately upon request or procure that it be so obtained; and EEERABEEFEMZTH - EEFERERM

ERREBUAREZTARIVEE 122 FFAFEHNENREZSERMILES ; &

(b) it will, on request from the Company in relation to a Transaction, promptly request the information set out in Clause 12.2
from the client on whose Instructions the Transactions was effected, and provide the information to the Hong Kong

Regulators as soon as it has received the same from its client or procure that it be so provided. E A ATIMBEAR SR L
ZREF - ERBUEEREERETRGNETARME 122 BAFIEMNER  TEWEIEEPHNZEERES
RIBHAREEERBIREMAMIRHZEER -

For the purposes of investigating suspicious Transactions, the Client shall, immediately upon request by the Company, inform the
Company the identity, address, occupation and contact details of the clients whose account the Transactions were effected. %382 0] 5§

R BERFREIAATRENERE - BERKAARIRBETRBNETANS D - ithilk - B RBHE T ARFE -

The provisions of this Clause shall survive notwithstanding the termination of this Agreement. Z&{& 3R EIE K iBELL LB
BY -

Client Money Standing Authority 2 B fRIEE RIZHE

Unless otherwise specified, all the expressions used in this Clause have the meaning ascribed to them in the SFO and Securities and
Futures (Client Money) Rules (Chapter 5711 of the Laws of Hong Kong), in each case as amended from time to time. BRXX. &S B3] H
b KIEPTAEZER (B RBERA) REBEMSE 571 & (FEFRPE (ZEFXIE) KA ARETFMETFHE

.

=

The Client authorizes the Company to, in the Company’s sole discretion and without having to give prior notice to or obtain the prior
confirmation and/or direction of the Client, transfer from the Account the whole or any part of the Monies: & SIZE A NS EHBES

TETELEMBANISEFWERA / HIERNER T - 2EEBEHEBFIRNZ AR EMF NIAR

@) into any Account opened and maintained by the Client with the Company or any member of the Group Companies to which
the Company belongs for the purpose of satisfying the Client’s obligations or liabilities to the Company or any member of
the Group Companies, whether such obligations or liabilities are actual, contingent, primary or collateral, secured or

unsecured, or joint or several; ZAZBERANTHEMEB AR EMAREITENEEARSE - IBTEEHAR
SNEAEBR QSR ENERIEEET  FHSERBNEIEAEAEREANAN - FERMFR - BEEH
EIEPR - HESHD B ;

(b) interchangeably between any Account maintained at any time by any member of the Group Companies; and {EETERE A

S BIRF ZEREIREE ; &

(© into the designated bank account set out in the Account Opening Form. FAE B R BB RIE DSBS ERIERTIRS
A -

The Client hereby agrees to indemnify and to keep indemnified and to hold the Company harmless from and against all losses, damages,
interests, costs, expenses, actions, demands, claims or proceedings of whatsoever nature which it may incur, suffer and/or sustain as a

consequence of any transaction undertaken in pursuance to the Client Money Standing Authority. B FZILEEMARASREESE A
HERRENTEARSMOUEESE  EXR / FERN—IIEE 18K JE - BF - Bx  2EFL  ITRERRES
BAASHELIEE  WREAATRZIEE -
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13.4.

135.

13.6.

13.7.

14.

14.1.

The Client Money Standing Authority is without prejudice to other authorities or rights which the Company or any member of the Group
Companies may have in relation to any dealing in the Monies in the Account. E BB E R Z I FMEEA NI EMTEB AT A

SUSEEAMERRSARIBMNE I EET) -

The Client Money Standing Authority is valid for the period between the account opening date and the first 31% day of December
(“Anniversary Day”) falling after the account opening day and thereafter for a period of twelve (12) months from the Anniversary Day
in each calendar year (or such other period as specified by the Company at any time but in any case not more than twelve (12) months

from the date of the authority), subject to the Client’s renewal or deemed renewal under the rules as amended from time to time. &5
HEEREEANPSRAFPAERERPESE—E+ANSE=1t—H0 ( "BF3HA ., )  ZESFHBFIHAES
M+Z12)ER ( HAQAIRETRHEPAIRENEMRBERTAERSASREREREF T 2(12)ER ) - TRFRE
R ZRAITER 2 B E FERAPRIR -

The Client Money Standing Authority may be revoked by the Client at any time by giving the Company thirty (30) days’ prior written
notice to that effect. Such notice of revocation shall not take effect until actual receipt by the Company and shall not affect any

transaction undertaken by the Company pursuant to the Client Money Standing Authority prior to such revocation taking effect. &5
MEEREEIBEEFERRAAATZHH=TB0)ANELETEMMAML - ZBOEREAQTERREZERBNESS
4% BAEFEEZAEANAIA A EREEFFMIREERFERETHEORS -

The Client acknowledges and agrees that the Client Money Standing Authority shall be deemed to be renewed on a continuing basis
without the Client’s written consent if the Company issues to the Client a written reminder at least fourteen (14) days prior to the expiry

date of the Client Money Standing Authority, and the Client does not object to such deemed renewal before such expiry date. & FH#
RILEEREARTNEELPHRBREFENARRE BN TN1)EZRmE LR - RESPAREEEER - M
BERERAEEERRAIIRE ILERER SPHEEREEEEFEARESFUEERE T REFENEECHKEDR -

a4

Representations, Warranties and Undertakings Bt - {R38 Ri#:E

The Client represents, warrants and undertakes to the Company that: &SRR A TR - {R55 KEGE :

@) the Client enters into this Agreement as principal and is not trading on behalf of any other person (except where notified to
and expressly approved by the Company in writing); 22U EEBANE R LARE - MITAEREREATEMA%E
IRG (RIEALNTEEEHNS LS ER I RRMHAE )

(b) the information provided in this Agreement and the relevant Account Opening Form by the Client is true, correct and
complete in all respects and the Company is entitled to rely on such information until the Company has received notice in

writing from the Client of any changes therein; E EE A Z RBENAEENRBAMERNEN I ESHFHEE -
ERATE  RAQTEERKBZEEN BEALIRIELMENEFTRENWERBNAL ;

(c) (where the Client is a corporation) the Client is validly incorporated and existing under the laws of its place of incorporation
and has full and unrestricted power and capacity to enter into and perform its obligations hereunder; ( f¥5=F55—BAT )

ERRBEEMBIFAER FRARIENZEMAUNGEE  CEETERIMEN LA R RKETEPNET ;

(d) (where the Client is a corporation) the Client’s entry into of this Agreement has been duly authorized by its governing body
and does not breach its Articles of Association (and the Memorandum of Association also if the Client has the same) or other

constitutional documents (as applicable); (EEFPR—BAE ) EFIUARHECEEEEHBNIERR D - HEE
ENEHABSRRAN (NEFERAMSEEAMA  TEEASEREAM ) IEMAMSEE XY (NEA) ;

(e) (where the Client is an individual) the Client has full power and authority to enter into and perform the Client’s obligations

under this Agreement; ( HEZFREN ) ERFEAZE UABERBITABEZ THEE
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14.2.

14.3.

® all necessary consents or authorizations which may be required for the Client’s entering into and performance of this
Agreement have been obtained and are in full force and effect; Z5:] I RBITABEMEN— IV ERZSEELD
BESUEBE+EMNNFMER ;

(9) the Client is the beneficial owner of the Securities under the Account free from any lien, charge, equity or encumbrance save
as created by or under this Agreement; EF2HEIRE B THEBSNEZEBA  MZERSE2LATABER - 1B
- GEERSHEREE  AABEAMEEERS ;

(h) the Client is the person or entity (legal or otherwise) ultimately responsible for originating the instruction in relation to each
transaction in his/its account and the person or entity (legal or otherwise) that stands to gain the commercial or economic
benefit of each transaction in the Account and/or bear its commercial or economic risk (except where any other person or
entity has been disclosed to the Company in this Agreement, the Account Opening Information Form, or other notices to the

Company pursuant to Subclause (b) hereof); MEFWIRFANERREMES - EFARLERRSETHAELAREN
ATHER (FHEEREEER ) REFEREUZRRGMEFIEFLBENRZR / R EEBENLER R
MALTHER (FREEREEER ) (RIEERPENKRBIRBRGEFIREBAKO)EREOAATIREEDT
Hit ALHER) ;

0] this Agreement and their performance and the obligations contained thereto do not and will not contravene any applicable
law and regulations, contravene any provisions of the Client’s Memorandum and Articles of Association or by-laws (where

applicable), or constitute a breach or default under any agreement or arrangement by which the Client is bound; S 1735% &
HETAFENEEAERBAZERTOBERNER - EREFWASEREME (WEA)  ABASD
BEEFSHARNBENLHFIENERSAESE ;

()] the Client will not charge, pledge or allow to subsist any charge or pledge over the Client’s Investment Products or monies
in the Account or grant or purport to grant an option over any Investment Product or Money in the Account without the prior

written consent of the Company; and TEREAASTNEEBE ZAI - EEAZIET - EWHAFEHKRPINREE
RARBEFEITOEPHER  IRZEREERINERET - REERNERSBTEERE | &

(k) the Client is not resident in a jurisdiction where there is any restriction on purchase of Investment Products by the Client. If
the Client becomes resident in any such jurisdiction the Client shall inform the Company immediately and will if so required

by the Company sell or redeem any such restricted Investment Products. EE I EEREREERIZ ZEEIRH
HEZERZRBNWER - MEFMRATAZSSZEERNER - BUMBNAAT @ UREEAATHNEKRTEY
EERT AR RHREEM -

If, in relation to any particular Transaction in the Client’s account, the Client is not the person or entity (legal or otherwise) ultimately
responsible for originating the instruction or the person or entity (legal or otherwise) that stands to gain its commercial or economic
benefit and/or bear its commercial or economic risk, the Client undertakes and agrees to provide information on the identity, address
and contact and other details of such person or entity to the Company before giving the instruction to the Company. The Client also
undertakes and agrees to provide such information direct to the relevant exchange, government agencies or regulators within two (2)

calendar days of the Company's written request and such undertaking and agreement will survive any termination of this Agreement. ¥
RUMEFPHNEFPRABERZMES - ERLFEREZRRSNETRNALTHER (FTHEEREERER ) REABEAN
WIFERZRRDMEHERLENGZ R / AR EHBEFLEERBWALHNER ( THEEREEER )  BEFREERE
BRBEHZETRETARATZA - EFERIAATIRBAXATHERNS D - M KBS EEMEEE - BPINEEREEE
ZEERNRARIMERHETEZRNMEQ)ELSEA ZAERHREETABRSMH - BUTHESEEHE - MILIEEERT
BRI EAL L 2 BB -

Where the Client is acting as an investment manager of any collective investment schemes, discretionary accounts or trusts, if there are
any transactions in which his/its investment discretion is overridden, the Client agrees that the Client will advise the Company of such
fact and provide information on the identity and contact and other details of the person overriding such investment discretion before
giving the instruction to the Company. The Client also undertakes and agrees that the Client will disclose such information to the
relevant exchange, government agencies or regulators direct within two (2) calendar days of the Company's written request and such

undertaking and agreement will survive any termination of this Agreement. ALEFEREMESIRERE - 2EEZFARFI(ER
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14.4.

14.5.

15.

15.1.

WIRELE  MNREFERARSNRENFEERY  ZPEERERAAATREERZANERATERETERE
HHEDERBENBEENALTNE D REEFE - EPMEERERRZSEERRALTOERLEEEERNM(2)EBER
ZRNEERBTERRSM - BN EEHE - MIREFGERGEGR AR L 2 B EEEY -

The Client undertakes that when purchasing or dealing in any Investment Product, the Client will ensure that the Client is not subject to
and is not acting on behalf of any person who is subject to any prohibition against the purchase of or dealing in any Investment Product.

EFFHERENEETUREERR  BERFEEFAEZIMNELBEATETUREERNES - TAEHURZMRRN
RIBENEERMREEMNESHEGALTSE -

The above representations and warranties shall be deemed to be repeated immediately before each Instruction is given or executed. _t
HERRNRERRE SR BEEEGRELNPTIERAIERE -

Liability and Indemnity EEFNEEE

The Company will use all reasonable endeavors to comply with and carry out Instructions given by the Client and accepted by the
Company concerning the Account or Transactions but neither the Company nor any of its Relevant Person (save where it has been
established that they or any of them have acted fraudulently or in wilful default) shall have any liability whatsoever (whether in contract,

tort or otherwise) for any loss, expense or damage suffered by the Client as a result of: KATEE /B NBHRAANITE S
HEARATEHEZHNBERARFNRZHNIET - BEEAASTFHEFHTEEAA L (FRIFCABEZB MMM 2 PEE— AR
HEETRIMEENER ) WEANEFEMN TREEMMNEMIEL - ERFBEEXRIETUEE ( FTHEEKET - Bk
EFEEHMER)

@) any inability, failure or delay on the part of the Company to comply with or carry out any such Instruction or any ambiguity
or defect in any such Instruction; ZNA S MEENEFENIT - REELEEBFHNTHET LIS RS ET LittisRA
FRTESL AR ;

(b) the Company in good faith acting or relying on any Instruction given by the Client, whether or not such Instruction was given

following any incidental recommendation, advice or opinion given by the Company or any member of the Group Companies
or by any of its or their director, officer, employee or agent; K ATIRHMITBHEBE PR ENEAIER - FwZiETR
EEEBIAATNETOTERATHEIMENETES - SRBE - BENRIEAMRENETEMERE -
EZRYERBERLY

(c) the Company failing to perform its obligations hereunder by reason of any cause beyond its control, including any
governmental or regulatory restriction, closure of or ruling by any Exchange (or any division thereof), suspension of trading,
breakdown or failure of transmission or communication or computer facilities, postal or other strikes or similar industrial

action, or the failure of any Exchange, Clearing House, Correspondent Agent or other person to perform its obligations; 7~
AERTAFEFEEFINREAEREFERTEERNHZE FTWELT - S8BT OBTEEHBIIRE - @
RS (NEEDTEF ) MERANEE - EEPL - EHEUENNBRR B LIREWENE - B E M A REE
TR EMIRM TETE - RARSM - &8 - EBESEMA T RERBTESRR ;

(d) any Exchange, Clearing House, Correspondent Agent or other person ceasing for any reason to recognize the existence or
validity of Transactions entered into by the Company on behalf of the Client, or failing to perform or close out any such
contract provided always that such cessation or failure shall not affect the Client’s obligations hereunder in respect of any

such contracts or other obligations or liabilities of the Client arising therefrom; or [EfAIZX S AT ~ #EFR - EFREHHE
MATEEAREAABERAQTUTLBRERNRSNGFERXBNY - FAREBTHARRBESINRETZ
EEHN¥E - BEMUNOUEE LIETNBEEAREEEEMA LMSNARNERRRE I ABFE LIRS E
EHNEFPHNEMBBHET ; =

(e) the misunderstanding or misinterpretation of any Instruction given or placed verbally or electronically, or delays or errors in
transmission owing to electronic traffic congestion or any other cause, or any mechanical failure, malfunction, suspension or
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15.2.

16.

16.1.

16.2.

termination of the continued operation or unavailability, mechanical failure or inadequacy of the Company’s telephone or
telecommunication system or installation in connection with the receipt and processing of Instructions transmitted by

telecommunication devices or any other related equipment, facilities and services. fE{al ) [ §88; BB 3@ 5 = & HAVIE
NEEIRIEAE - SERRE  IETHAERERLRBCERBERNTOTEMERERIERERHERER - $E
BIERASEMIMELIE - $HEERE - BELINEF - BB RENRBEERNERNERFEESANAAT
BREYENA AN REF T OEMABRERE - RIERBEFEER - RIS HRE -

The Client shall indemnify and hold the Company, its Group Companies, its Correspondent Agents and their respective directors,
officers, employees and agents (collectively referred to as “Indemnified Persons™) harmless from and against all claims, actions, loss,
liabilities and proceedings against the Company and bear any losses, costs, charges or expenses (including legal fees) that may be
suffered or incurred by any and/or all of the Indemnified Persons, arising out of or in connection with any Transaction, or otherwise
arising out of any action or omission by the Company in accordance with this Agreement, or arising out of any breach by the Client of
any of its obligations under this Agreement, including any cost reasonably incurred by the Company in collecting any debt due to the
Company or any unpaid deficiency in the Account, in enforcing the rights of the Company hereunder or in connection with the closure

of the Account, and any penalty charged as a result of any Transaction to the Company by any Exchange and/or Clearing House. & F
BR  HREARSSIENHERFGER - AL IRBABERNEARRDTEMERY - FEFLEEABERENETE
BERYW BRART  EEERQTIMEBAERMMNES - SRBE - BEMREA (FE "REA, ) PET—EM
/[ HERESHRENEEAESL - B - RE - SEIFX (REFFRER) @ @FFRSEUREFRARASNELE
BIRPIR TR AR ZEBREP - ERENTAATEAGZE MY - NERPERBEANENNBREPSEELN
FAER  URRARSGEREARZHAMN / EEMAAASHRNER - ERHREHUZEAFEREEESHE—BES
e -

Set-off, Lien and Combination of Accounts 1R E AV - BEMSH

In addition and without prejudice to any general lien, right of set-off or other similar right to which the Company may be entitled under
law or this Agreement, all Investment Products, receivables, monies (in any currency) and other properties of the Client (held in an
Account of the Client either individually or jointly with others) held by or in the possession of the Company at any time shall be subject
to a general lien in favor of the Company as continuing security to offset and discharge all of the Client’s obligations, indebtedness or
liabilities arising from Transactions or otherwise, to the Company and its Group Companies whether such obligations, indebtedness and
liabilities are actual or contingent, primary or collateral, secured or unsecured, or joint or several, and whether or not such obligations,

indebtedness and liabilities arise from the purchase and sale of Investment Products by the Client on a cash-against-delivery basis. £
WIRAAERIBZRFIABBZ=ANE O —REER  IEHENEMRCEN BEEAEE LREFNNETR T - AARE
AR EFERERN ERNMAEREER - BUGUR - B2 (FAHRETAES ) REMME (HEFEASEMAREBR
REREFE ) BR-BEUARIBIZAN—RBERIRR - FRFEER  DUESNBTERSHEMEHS RN -
ERHARNTIREEEATEENMERY - B5UEML - THELEY  BRHNEIEREANHIEN - ERMER -
BIERNEER - HEFENSERFERN  tAMBLEEENEIREUREME VA EEPNREEREETES -

In addition and without prejudice to any general lien or other similar right which the Company may be entitled under law or this
Agreement, the Company for itself or as agent for any of its Group Companies is entitled, at any time and without notice to the Client,
to combine or consolidate any balance standing to the credit of any of the Account of the Client, if any, whatsoever and whether
individually or jointly with others, established with the Company or any of its Group Companies and set-off, debit, withhold and/or
transfer any Money, Investment Product or other property in any such Account in or towards satisfaction of any of the obligation,
indebtedness or liability of the Client owed to the Company or any of its Group Companies, whether such obligations, indebtedness and
liabilities are actual or contingent, primary or collateral, secured or unsecured, or joint or several, and whether or not such obligations,

indebtedness and liabilities arise from the purchase and sale of Securities by the Client on a cash-against-delivery basis. fEBZNA K
BEAESNABRZAN —REBE RS EMBCIENNMMNER - MEEAFE LABANNAIRT - AATRESHIERER
MEEQSNRIEAN  AREAMUREREABNESHNEBERT  BEFEALSRETAEEASRIINE MRS PWE
MEREE (NA ) (FrREEEPEARANEMAXERES ) SHHES - DURH - 1R - RINRBR / EBEAZ
ZIREPPHFIE - KEEmM  BmEMME - LIBTEFHARNIFEEAAEEQTNERE - BEIER - FHELERE -
BEMNETEEENAHAN - ERNFWHR - BEBNSRIEEN - HEFEENSERFEIEN - I ARELEBNET
EEMIREMZ A EEFPNESEEREL -
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16.3.

16.4.

16.5.

16.6.

16.7.

The Client as beneficial owner hereby charges in favor of the Company by way of first fixed charge all Investment Products or other
property from time to time deposited by the Client or on his/its behalf with the Company or purchased for or otherwise being held in or
by or under the order or control of the Company for the Account or any other account whatsoever, including any and all rights, title and
interest, present and future, therein (collectively called "Charged Property") as continuing security for all of the Client’s liabilities and
obligations due, owing or incurred towards the Company of whatever nature and from time to time and the Client hereby assigns and
releases to the Company all such Investment Products or other property as aforesaid. Subject to the provisions of the SFO and relevant
rules made thereunder, in the event of the Client’s failure to pay any indebtedness or outstanding amount due, owing or incurred to the
Company when due or on demand by the relevant company or entity, or an order is made or petition presented or resolution passed for
the bankruptcy, winding up or dissolution of the Client, or the Client is declared incompetent or in the event of Client’s death, the
Company shall be entitled to sell at the absolute discretion of the said company or entity both as to manner and time of sale and
consideration, any of the Charged Property whether or not held in mutuum and whether or not the delivery of any property comprised
in the Charged Property shall have been required pursuant to any instruction from the Client or any Authorized Person and to deduct
from the sale proceeds such amount as is necessary to discharge the indebtedness or outstanding amount and pay the same to the said
company. For this purpose, a confirmation issued by the Company certifying the amount of indebtedness or outstanding amount due to

it by the Client at any time and that the Client has failed to pay the same to it shall be final, conclusive and binding on the Client. &5
UEREBEANSHELRAEARAEEFFATEABAGTARATN - ASEFPHNIRFSEAEMIRERBENSEE
M RARSIMEEF RN EERNEMME - @EEEURAERKAERNER - REREER (78 TIERH
B, )  UEEEHRHBST AR RE—HEFAEPER AR TE—HEMEENEUMERARNEERE
BREEETE  SPIZLEOALNTRUREERERETHE LR EERSHMME - £ (B RAEKA) REBEA
RIRAERT - EEPAREMETUELHARATHARENREHAERRIEREENBEQSMFEERZIEEY - HASRAK
FHHEFRRERABZAERBEEREPWE - BRIAMRE - AXPREMSEBITBENIATLT - AL ERIZERL
SREEFARBBRAERENBHEIERE - SETREHELE  FHZEHMERSIRSHARE B R mIBAZ
BHMENTAVERERARBEPNTOEREREANEOTEREBERN - TEA#NE BN HEMRSEEER RS
BRER DR ESAERRIEPAENEER - BB - AREMHIMERRHNEBPELRE PR TR ENERE R ES AR
BNEBRAERESHBEBRNERERNARIENSTE - BEEHREN  REUNREERBARNNER -

Subject to the provisions of the SFO and relevant rules made thereunder, upon an Event of Default, the Company shall have the right,
without any notice or demand, to take any of the actions set out in Clause 18.2 and apply the net proceeds (after deduction of all fees,

costs and expenses incurred) in reduction of the Client’s outstanding obligations or indebtedness to the Company. £ (&% & HE 1%
By REBRBANKRIRT - BENSHLIRE  AXRTEREFCATEUBMAERNER T - RIES 18.2 KPS
WE@TE - WEAPMSRIENFER (EHRAERBNER - RARMZE ) - LUBPERIDRARTNDRETHES
FINAREBEENRE -

Without limiting or modifying the general provisions of this Agreement, the Company may, without notice, transfer any asset between
any Account and any other account of its Group Companies in accordance with and pursuant to applicable laws, rules and regulations.

EARRBIZAMENR R —RITRAIRT - XATURBERES - RAUKRHEARLBHNER FEEURPRESE
EATSNEUEMIRFZBEBEAEE -

In enforcing the Company’s lien, the Company shall have the right to determine which Investment Products and/or properties are to be
sold and which Futures Contracts are to close and to apply the proceeds of sale, after deduction of all costs and expenses, to satisfy any

liabilities, indebtedness and/or obligations owed by the Client to the Company. TE#HTAATNEBEER - XA EERELED
BREEMR /AUERGEMERESH  UHLERSWKE (EHRFABRARERZE ) AREEEFHANTA
BWEEEE - EHEEES -

The Client acknowledges and agrees to give the Company an authorization pursuant to Rule 21(2) of the Securities and Futures
(Financial Resources) Rules (Chapter 571N of the Laws of Hong Kong) to: EEER RERATANTIREBTBAGIESTINE

(xR (MEER) RA) 5 20 RQBEE

(@) set off any amount receivable from, and amount payable to, where such amount arises from the purchase and sale of Securities
by the Client on a cash-against-delivery basis, against each other; and 7% FEUZ BRI FUIB EAFE S MROFIB B AR RS - (B3%

EREREEFPUREME A BERSMESE ; &

General Terms and Conditions —#& 14 1& R K 38l Page 28 of 97 v20210107



SDG Securities (HK) Limited L% ( &8 ) BREAT Client Agreement 517 %

17.

17.1

17.2.

17.3.

17.4.

17.5.

17.6.

17.7.

(b) dispose of Securities held for the Client for the purpose of settling any of the amount payable by the Client to the Company.
RBEBEREXNTAATINRIEMEEREFRENES

New Listing of Securities ¥ &%

In the event that the Client requests and authorizes the Company to apply for securities in respect of a new listing and/or issue of
securities on the SEHK as the Client’s agent and for the Client’s benefit or for the benefit of any other person, the Client hereby warrants

to and for the Company's benefit that the Company have authority to make such application on the Client's behalf. 1R & S E R 1Z
BANTMEREABARAEFFEMEMTA TN RBERRZAH LM/ SHETHES  EREOAATLREAT
HARELRE - KA ARNERE FIEHZEH -

The Client shall familiarize and comply with all the terms and conditions governing the securities of the new listing and/or issue and the
application for such new securities set out in any prospectus and/or offering document and the application form or any other relevant
document in respect of such new listing and/or issue and the Client agrees to be bound by such terms and conditions in any such

transaction the Client may have with the Company. B EFEEFEASHBEW B RS NIBIRERN / HEBEITXH - PRAREIHE
MBEBXHA - EEEFESFH LHMN/ ABTREFBENEBERTEYS  EEFRAREARATETHNIARS PZELER
FMEHLR -

The Client hereby gives to the Company all the representations, warranties and undertakings which an applicant for securities in a new
listing and/or issue is required to give (whether to the issuer, sponsors, underwriters or placing agents of the relevant securities, the

SEHK or any other relevant regulator or person). &S EAATMELHF EHHA / HBETESHPBEAREELNAE—ARER
REBENEE (LAHE2OERESNETA REA - SEENEERLBARRSAELERQSEAEMAARESEBIA
TfER ) -

The Client further declares and warrants, and authorizes the Company to disclose and warrant to the Exchange on any application form
(or otherwise) and to any other person as appropriate, that any such application made by the Company as its agent is the only application
made, and the only application intended to be made, by the Client or on the Client’s behalf, to benefit the Client or the person for whose
benefit the Client is applying. The Client acknowledges and accepts that the aforesaid declaration and warranty will be relied upon by
the Company and by the issuer, sponsors, underwriters or placing agents of the relevant Securities, the Exchange or any other relevant

regulator or person in respect of any application made by the Company as the Client’s agent. = S #—SBERIRE - WREAN
SITEAABEFERE E (FUEMA X ) ARBHAMNEATEMESE A TIRBERNFRSE - AATMEREPRBAEHWEAZES
B REFYUNEREF  AFEEFESZHEFHAKREMFLHEBENAISEMREMBRENE—PE - EPEIWES - ®

PEMEREERBAFENEASRENS - ALTNBEARSFHNETA - REBA - OHBFIEREREA - REMFEMAE
thiERE B S B I A T B DB RRANIRE -

The Client acknowledges that any application made by an unlisted company which does not carry on any business other than dealing in
securities and in respect of which the Client exercises statutory control shall be deemed to be an application made for the benefit of the

Client. PR - ME—KFLHATRBEEBEINRBUSHMER - MELHZATEEGE - AIZASFHNERHE
WREREFNMZEMIEL -

The Client recognizes and understands that the legal, regulatory requirements and market practice in respect of applications for securities
may vary from time to time as may the requirements of any particular new listing or issue of securities. The Client undertakes to provide
to the Company such information and take such additional steps and make such additional representations, warranties and undertakings
as may be required in accordance with such legal, regulatory requirements and market practice as the Company may in the Company's

absolute discretion determine from time to time. EEFRI T #2 - BHFPHIERE - EERTERMSEOIS AN E - ME
AREF LEHEMETESNRETEARUE - BEFGE - BANTIMUBHEBEABEHARE - KIBEEMNESR
AHSBEHNRE - @AATHREEN « IWEREINGER - DIRIERNERIZEINERR - REBEMNFEE -

In relation to a bulk application to be made by the Company or the Company's agent on the Company's own account, on behalf of the
Client and/or the Company's other clients, the Client acknowledges and agrees: A AT HAATINRIBABAATIARG - RERE

BR[| SARBEMEFFHNARRE - EFERLES :
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17.8.

18.

18.1.

@) that such bulk application may be rejected for reasons which are unrelated to the Client and the Client's application and
neither the Company nor the Company's agent shall, in the absence of fraud, negligence or willful default, be liable to the

Client or any other person in consequence of such rejection; FZ AZRERAF O REE AR FRE P RAERMAIEHMHE
B MELBYFFMREANER T 2R RERABARERZBREMESFEAEMA TR FHE ;

(b) to indemnify the Company in accordance with Clause 15 if such bulk application is rejected either in circumstances where
the representations and warranties have been breached or otherwise because of factors relating to the Client. The Client

acknowledges that the Client may also be liable in damages to other persons affected by such breach or other factors; and i
EZAERFEEPERBRNRENTOEE PARRIERMKER - PRGNS 15 KRR QASELEEE -
BEFER  EPTUEANE HNERSEMAZRMEZENATE LEEIBENELE ; X

(c) in the event that the bulk application is only partially filled, the Client agrees that the Company is entitled to distribute the
Securities allotted in its absolute discretion, including distributing the Securities equally between all clients under the bulk
application and the Client shall not have any claim to the Securities or claim of priority to another Client in relation to the

application. {§EXERPBFRERNDE - ERFEEAATBHMUEBHIBEREN RENLNES - SEKES
FHNAFASERERENER  MEFMZEPRRENS - HHEESURPRE  HEUS—SPTRE
SEHE

In the event that the Company agrees to grant credit facilities to the Client at the Client’s request for the Client’s application for new
listing and/or issue of Securities on the SEHK for the benefit of the Client or any other person, the Client hereby agrees that the terms
and conditions of the Margin Client Agreement shall apply to such credit facilities and the Securities allocated, purchased or transferred

pursuant to the application. &R ATIEAEREFNERX - MEFAEASHEUEMALRBEERSAM LH R/ ETE
sMOEFHEEENE  ZFRPELRERIEZZLPHENERRIFEFEERANZSEEERE - URRBHESEMEE -
BEYEENRES -

Default B4

Any of the following event shall constitute an Event of Default: {E{a N 5S4 198 BENSH -

@) if, in the Company's opinion, the Client has breached any material term of this Agreement or defaulted in respect of any
transaction with or through the Company; A ABRBEFERERABENWECFEIEM - SIEHEKXASFHEAE
RATETHRSPEFPLIREL ;

(b) any representation, warranty or undertaking to the Company was when given or hereafter being or becoming incorrect or
misleading; EFEARATHFHAEDERML - RENFEGEDNE R A B BREN ;

(c) the Client’s failure to pay any deposits or any other sums payable to the Company or its Group Companies or submit to the
Company any document or deliver any Investment Product to the Company hereunder, when being called upon to do so or

on due date; ERAATREEKRNEZHREEF - ERRZNARZER FMEUBNEEAATRNEERATNEDTER
FEMMAIE - WARARATIRRAHZERE MEIXH - AEBRAEAIRNEARHEE M REEMm ;

(d) failure by the Client to comply with any rules or regulations of any relevant Exchange or Clearing House; & B AR &SI 1]
BERZFEESEFNEERAEE ;

(e) the filing of a petition in bankruptcy, winding up or the commencement of other analogous proceedings against the Client;
the death of the Client or the Client is judicially declared insane or incompetent or of unsound mind; the levy or enforcement

of any attachment, execution or other process against the Client; 2 S A BBEHEN B S - S HEMEHESRBELUA
ERIME ; EFAUIEFRAZHTEBHRAEARTRENTHELS ; EPREMBE W TEMNES -
BITESEMEEER
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18.2.

18.3.

® any warranty or order of attachment or distress or equivalent order is issued against any of the Account with the Company;

TURAEFERATMIREEL NP LIBELNGL ;

(9) any consent, authorization or board resolution required by the Client (being a corporation or a partnership) to enter into this
Agreement being wholly or partly revoked, suspended, terminated or ceasing to remain in full force and effect; and ( 5%

FR—ErINEY ) ERFIABEAMVENEUEE - BENESSRER IO - PLE - &L
FEEETEMNARER ; &

(h) the occurrence of any other events which, in the sole opinion of the Company, might jeopardize any of its rights under this

Agreement. BERA AT BB HER R EBRARTIEABZPETEANEATEMEH -

If an Event of Default occurs, without prejudice to any other right or remedy that the Company may have against the Client and without
further notice to the Client, the Company shall be entitled to: MNRBEEBNEH  AATEEBEE—TBNE AT

FMBEARTDHE PN OEMBEREHE :

(a) immediate close the Account; YZBIRARANRE ;

(b) terminate all or any part of this Agreement; cancel any or all outstanding orders or any other commitment made on behalf of
the Client; close out any or all contracts between the Company and the Client; cover any short position of the Client through
the purchase of Securities on the relevant Exchanges or liquidate any long position of the Client through the sale of Securities
on the relevant Exchanges in such manner as the Company considers necessary or desirable having regard to the Rules and
any other applicable law, rule and regulation notwithstanding that the settlement date(s) thereof shall not have arrived and to
take such other steps as it may consider necessary to protect the interests of the Company, but in no circumstances shall the
Company be under any obligation to exercise any of such right or, if the Company does exercise any of such right, to do so

at a time or in a manner beneficial to the Client; 42 LE R IHZHMN E B ERIERG ; BUSEASFBERT RIVESMNE
EEENEEEMERE | ERAATNELZENEASMBEEH ; EERIFAREMECEREE - RE
FERT A REEAEMERAVEN R AN ERERABEAREMBAR S REPFTENKBRRZM
HEZBSFUABEFNEMNRE BEURIBRAGEHAMAMUERNERAVNEZHMSBLRERER - B2
EREERT - AREHBRRBFTEEMA DMER, ERQBITEED LAER - UEEFENZE—EEHA
AT LR ;

(c) dispose of any or all Securities held for or on behalf of the Client and to apply the proceeds thereof and any cash deposit to
settle all outstanding balances owing to the Company or its Group Companies including all costs, charges, legal fees and
expenses including stamp duty, commission and brokerage properly incurred by the Company in transferring or selling all

or any of the Securities or properties in the Account or in perfecting title thereto; and EE AN T AEEHRERELFE
NEMEiFRARES  THESESFMEHEMREFNEMRESGFEREEREXNANTREEENSIWKRBEREE -
BEANIBENHEEFIREFRNMANTARSAME AR HZSESFIAMENTERMEEEEN
FREMA - BR  ZRERRHEMAS - SFENTEHR  AERE&LHE R

(d) exercise any of its rights under this Agreement; and TTEELfE AR FAVERIER ; &
(e) combine, consolidate and set-off any or all Accounts of the Client in accordance with Clause 16. 1R1255 16 1§56 - &

MEHEEFNVEAIRPABERS -

All amounts due or owing by the Client to the Company under this Agreement shall become immediately due and payable if an Event
of Default occurs. In the event of any sale pursuant to this Clause: ISR EEELNEH - EERBAGZENHEXNKATNAE

MIARENG R ZIEREN - ERBARFEHETLHE :

(@) the Company shall not be responsible for any loss occasioned thereby howsoever arising if the Company has used reasonable
endeavors to sell or dispose of the Securities or any part thereof or close out all or any existing Futures Contracts at the then
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18.4.

18.5.

19.

19.1.

19.2.

19.3.

available market price; MIRA AT SAFLBEESNHUER I TN SERLENEE Z AN ETBNES KM
E2HAREMREBPESH - WARTIBAEHRILEENEAER (FHRUTEE ) BE ;

(b) the Company shall be entitled to keep for itself or sell or dispose of the Securities or any part thereof or close out all or any
existing Futures Contract at the available market price to any person at its sole discretion without being in any way
responsible for loss occasioned thereby howsoever arising and without being accountable for any profit made by the

Company and/or any of the Group Companies; and X AT B EZREBAENIEEUERFISIANTHERE - HEARSR
Boimt e AL ESNEER A mES LI ELHAEMREHEEAMBERRELEENEMIER (£
WINMAES ) 8F - THEMAATN / IACUEEQSIRSHETAABEELRN ; &

(©) the Client agrees to pay to the Company any deficiency if the net proceeds of sale of Securities or closing out of Futures
Contracts shall be insufficient to cover all the outstanding balances owing by the Client to the Company. SASR HEE S

NEPFESHESWFWSEABAHELARATIRIBNANEGER - ERPREAAATNIHEAREM -

Any Monies so received by the Company under Clause 18.3 shall be applied in the following order of priority and any residue shall be
paid to the Client or to the Client’s order: ZAATIEES 18.3 IRFFWEEIEA IR - HEZBUTHWEBERFEA - METERERS
EXMRERFREER TN

@) payment of all costs, charges, legal fees and expenses including stamp duty and commission properly incurred by the
Company in transferring and selling all or any of the Client’s Securities; TN A AT REB R L EEZE 2 IHAE

HMIaEMBRNAERAE - BR - ZEBERARHEX - SENTERERE ;

(b) payment of interest accrued on the aggregate outstanding amount due or owing to the Company for the time being; and 3%
NEEREPRXAATNEPNREERENERANE ;| &

(©) payment of all Monies and liabilities due or owing by the Client to the Company. X0 & E &R XA A SMFAEZIHFIE
REIE -

In the event of default committed by the Company resulting in the Client suffering pecuniary loss, the Client shall have a right to claim
under the Compensation Fund established under the SFO, subject to the terms of the Investor Compensation Fund from time to time. &

MARTEEMENEFEREREBX  TRFARORE (EFRPEKRA) RUNKREEREESRE BRARIZRE
ERREE S ARSHERIRFRATARR -

Termination #£1k

Either party shall have the right to terminate this Agreement forthwith without liability to the other party, by giving three (3) Business
Days’ prior written notice to the other. The Company may terminate this Agreement forthwith at any time without notice to the Client

if the Client breaches or fails to comply with any provision of this Agreement. E{I— A REBEA DR =Q)EZEHAI@O S —77 %
HEEBEAN - HUETARRELIEATGZ - IEFERIAEF LAMIBENIESR - BIAATIRBEBNNOERT - 1B
1EARHE -

The termination of this Agreement shall not affect any transaction entered into, or prejudice or affect any rights, powers, duties and
obligations of either party which have accrued prior to such termination. fEfaI 48 IE A7 S AR B L ILRINE AR ZIBENF
B E—ARELERMNETERN - #h  BEERER -

Upon termination of this Agreement, the Client shall immediately pay to the Company any and all amounts due or owing to it. The
Company shall cease to have any obligation to purchase or sell Investment Products on behalf of the Client in accordance with the

provisions of this Agreement, notwithstanding any Instruction from the Client to the contrary fFE42 IE AR %% - EEBZZEIR @A
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19.4.

19.5.

19.6.

19.7.

20.

20.1.

PNIANETARABIRNREHRNT - BEEPERUERNET - AATBABABRBLAHRSBRINREANRS
FEEREEMRMETEAEE -

Upon termination of this Agreement, the Company may sell, realize, redeem, liquidate or otherwise dispose of all or part of the
Investment Products to satisfy all indebtedness of the Client to the Company, in which case, Clause 18.3 shall apply to any such sale.

KpHAL LR - AATOHE - 817 - BE - BERLEMTZEEZ MBI REER - MEEEPE&X R RTINAEE
% EERT - 5 183 EEERRNEIZIELE -

Any net cash proceeds received by the Company pursuant to a sale, realization, redemption, liquidation or other disposal under this
Clause shall be credited to the Account and the net credit balance on the Account (if any) shall be returned to the Client, after first
deducting or providing for all monies and sums due or owing and other outstanding liabilities accrued or accruing due to the Company
(whether actual or contingent, present or future or otherwise). All Investment Products not realized or disposed of together with any

relevant document of title in the Company’s possession shall be delivered to the Client at the Client’s sole risk and expense. 2~ A )R
BARKREE - 238 - Bh - BEIIMEMAZEERESNEMURSFHRBELTARSE ;| EATHRIBEERNAESE
MR - REMERAHNEERE - BUARQIMDAINNER (FHESEENHEHEN - RN ERROEM )
% SARAKIEFLHERERE  AARFNFEEEGRE (18 ) BREASF - MERERIAAREENREEZR - BRAR
SIRFANTOERNMBRNHTRIMEER  MAMRERMNERRBEEFBEKIE -

If a debit balance on the Account exists after application of the cash proceeds and deduction of any sums pursuant to this Clause, the
Client shall immediately pay to the Company an amount equal to such debit balance together with the Company’s cost of funding such
amount as notified to the Client by the Company up to the date of actual receipt of full payment by the Company (after as well as before

any judgement). IRIBAIFRERMSRESMREDTRIRE - IRBEFFEBHHRE  ERPEREUEOARATZAEERZIR
FEDGENTIE - SMAATBREEESHANRIE - MBXHAEAATEBHNELPNENBEERATEREZH
WERZNRZAE (FREBETTHRZAHZE ) -

The Company may effect such currency conversions as are necessary for the purposes of this Clause in each case at the spot rate of
exchange (as determined by the Company in its absolute discretion) prevailing in the relevant foreign exchange market (as determined

by the Company in its absolute discretion) on the relevant date. BAMEKK B WS - ARSI RS EEEIZBEIINETS (BX
NEMRERBENIBHRTE ) THEBE ( BARSMREBHTIBEERTE ) WIREEXETVENTE RS -

Joint and Several Liability/Successors 3 REFEBIEE / FEA

Where the Client comprises two (2) or more individuals: &% S M (2) & & EREA B

@) each such individual shall be jointly and severally liable for all obligations under this Agreement and the Accounts established
pursuant hereto; B— A TG AKIFHIR T RIRBEAGZFUNIEFRBAHREMERIERE ;

(b) unless otherwise directed in the Account Opening Form, the Company may accept Instructions from, give receipts to and for
all purposes deal with any one of such individual without notice to the other individual and the Company is not responsible
for determining the purposes or propriety or otherwise of an Instruction the Company receives from any such individual or
for the disposition of payments or deliveries of Securities among such individual. The Company reserves the right to require

written Instructions from all such individuals as it deems fit to do so; FRIEFERERE S AR - AATULUES Lt
FRI—AIATBEWETR - @EREA— A TRLUE - WRAAEMNEAERT - MEREBMEMAL - HR
EOZEALFABRLENETR  ABBEEZBA LT ZEEEMNRSFHESRMIETR - ZAATRBETREAR
B BEMEE - ARTREETN - TEALIRR/EER - EXZSEALLEBRLET ;

(©) any payment or delivery of Securities to any one of such individual shall be a valid and complete discharge of the Company’s
obligations to each individual regardless of whether such payment or delivery are made before or after the death of any one

of more of such individuals; AR SAEM—IZFALELENEANRNERESRN - 9HARTHERALMEE
ERNBUAZHET  FHZRXNEEERPPET—USNZMUA LA 2R 2 BET ;
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20.2.

21.

21.1.

21.2.

21.3.

21.4.

(d) any notice and communication sent to one such individual will be deemed sufficient notice to all individuals in whose names

the Accounts were established; and KA AEA—IZEA TR ABEN B RESQOMUESRFIIRE
MFTBALTHRS BN &

(e) without prejudice to the generality of the foregoing, on the death of any of such individual (being survived by any other such
individual), this Agreement shall not be terminated and the interest in the Account of the deceased will thereupon vest in and
ensure for the benefit of the survivors provided always that any liability incurred by the deceased individual shall also be
enforceable by the Company against such deceased individual’s estate. The surviving individual shall give the Company

written notice immediately upon any of them becoming aware of any such death. R§/£&_ EXX—ARERAMARAIT - £
AI—fIZZEATEY (BEAEMALMER )  AIXFERAZLL  MENBERPE TWERBREHSE
EtEEBEEE  CHEHESZNANEY - BERNAAASTLHEZCNENNEE - RERTEN
EFEREMNEEEY - EHBE/SM EMAMALELR - BUBINEEBRMAAST -

This Agreement shall be binding on the Client’s heirs, executors, administrators, personal representatives, successors and permitted
assigns, as the case may be. AFZFBEEEHFEA « BEHNTA BESEA - BEREBA  B#FANALHFTEA (REE
MME ) HEBNRA -

Transaction Notices and Reports and Communication 2 53841 « $IRE K@

All notices, reports, statements, confirmations and other communications shall be in written or electronic form which may be personally
delivered or transmitted by post, facsimile or electronic mail, if to the Client, at the address, facsimile number or electronic mail address
given in the Account Opening Form or at such other address, facsimile number or electronic mail address as shall be designated by the
Client in a written notice to the Company; and if to the Company, by post or by hand at its address at such office of the Company as the

CompanymayfromtlmetotlmenotlfytotheCIlent FRERA - ME - B8 - BRSNEMBEEUEEXEFER (NEA )
fEH - WOITHEAZLE - UBIE - FENBEFHHNHFNEE - IAERERF  BEBREPERPRBIAEHNML - BE
SRS EFE M - AFEUEEBAAATNEMIEE I  EEEHBNE LML MBERAAT - BUEAZE
EEBSHANEBAR RS ARENZLHMSEEithilt -

The Company will report to the Client executions of Transactions: A ATF BB T AR EDEERERZSAHTIENRN :

() promptly by telephone call, facsimile or other means as agreed; or RN ERE - BEHEMBENANKRS ; =

(b) by sending to the Client a copy of the transaction confirmation and account statement within two (2) Business Days of the

execution of the Transaction. EHITRE ZEMQ)EAEXHARNBETER GBI ESNIRE4E

Unless there have been no Transactions or any revenue or expense item in the Account during any particular month and the Account
does not have any outstanding balance or holding of position or Securities, the Company will send to the Client a monthly statement

showing a transaction summary for the month in accordance with relevant laws, regulations and rules. BRIEFEE(T4E E B R B HEST
AR S - FRETMRASEY - RIEESATALRIEEIHAENFERS - BRAKATHREBRER  EHRRA
BEFTZEEARSIRBENH

The Client is under a positive duty to examine the Transaction confirmations, account statements and the monthly statements carefully
and to notify the Company in writing of any alleged error or irregularity therein within seven (7) Business Days after the date of despatch
of such confirmation or statement, otherwise and in the absence of manifest errors, the transaction confirmations, account statements
and monthly statements shall be conclusive and binding and the Client shall be deemed to have waived any such error to the effect that
the Company will thereafter be released, once and for all, from all claims (whether contingent or otherwise) by the Client in connection
with the statement or any action taken or not taken by the Company regarding the Account. Provided always that in the event there is
an overpayment of money or over credit of Securities by the Company into the Account by mistake, the Client agrees to notify the
Company as soon as it becomes aware of the overpayment or money or over credit of Securities and further agrees not to withdraw the
money or Securities from the Account or if it has already withdrawn the same, to forthwith return the money or Securities to the Company.
For the avoidance of doubt, the Client agrees that the Company is not liable for any damage arising or resulting from any delay on the

part of the Client in reporting an error, within the period prescribed, to the Company. E F BIEMBEBZFAETLRS5ERE - IRF4&
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21.5.

21.6.

22.

22.1.

BHMRAE  UEZERSEFNEERLERLOEEXLR  UEEASANOARTREEPNEEEZRIAT - GRI - EX
AREEZRNERT  XE®RAE - REEENREE DN AYEIITEBNRY - ERRRERCHEEITOZRSERN
#H - BRE  EPMEERNA QT ARFFARINSARNNETTEME LRIV -—IRE ( FHESHENHEME ) -
BB 2 BAEU—RBRKAHEE - BRT  BHRAQTIHEBRMBAIRENE S TEFRENERL - EFREE - —B
BIRMIANFESFNEN - RREBENARE - TESAEEFENSMNRIENGES, NWSRNSNIRIENZES - B
BIEARMIENE SRETANT - ARELRRE  ERESARATBARNEFERERBNEERDALTREHERMESE
FEYNEMEERSR -

All such notices, reports, statements, confirmations and other communications shall be deemed to have been duly served: FiBEAN
BE BB BRENEHMENE NIRERSEAELEE !

() at the time of delivery or transmission, if delivered personally, by facsimile or by electronic mail; or WM AGEIE - DUE

HELBFHBAEE  EXIEER ;

(b) two (2) Business Days after the date of posting, if sent by local mail; or five (5) Business Days after the date of posting, if
sent by overseas mail. SIDAERE SR BUA MM - ERRFTEMQ)EEER ; FUOUFEXBUBIMNIL - ERFE
hE)E=%EE -

Any notice or communication made or given by the Client will be sent at the Client’s own risk and will be effective only upon actual
receipt by the Company. FAEAIHEFFHMBRIEN - TRV RBAEEERRR - RREXATERRZIBERBHNETS
BEEE -

Trading Recommendations 32 5 i

The Client acknowledges and agrees that: & SHERMEE :

@) the Client retains full responsibility for all trading decisions in connection with the account and unless otherwise agreed
between the Client and the Company in writing, the Company is responsible only for the execution, clearing, and carrying

out of transactions in the Account on the terms and conditions of this Agreement; EE$REBRBIRENFFERZREE
BREEML - MBRFEFEFEAQNTSZEMNEASTHE - SAAATRHEHREBANBENERRIEERT - £8
FETIREANR S EIERT ;

(b) the Company has no responsibility or obligation regarding any conduct, action, representation or statement of any introducing
firm, investment advisor or other third-party in connection with the Account or any transaction therein; 2~/A S ¥ HE
BT RERBRNEME = AMIRFREOUERARSAEFLENEETS - 178 - BRASRASAS LEEUEE

WE

(c) any view expressed or information provided by the Company and its Relevant Person shall not constitute an offer to enter
into a transaction or investment advice and to the extent permitted by applicable law the Company shall be under no liability
whatsoever in respect of such view or information and the Client should independently and without reliance on the Company

make its own judgments; and AR AT RERBALARENTUERNRENETER - BABRTURSHNE
HAREER - MEBRAPIFSHNERR AR EHZERERABRARITEL -  BEFBEAKE
ARTWER FETHRERSHNREXE -  BRFIBBHEFESXESE | &

(d) the Company has emphasized to the Client to assess and seek independent professional advice regarding suitability,
profitability, tax, legal or accounting consequences of any Transactions before effecting or giving Instruction for effecting

any Transaction and the Company shall also not be responsible to the Client with respect to the same. AT E @& F5&
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22.2.

23.

24.

24.1.

24.2.

24.3.

24.4.

i BESTHRLERUBTEURSE - EURSNEEN - BRED - N ZEHSFERETIME
MSKBUBXERR - MAQXITAEHM LAFEH=ZFEERT -

If the Company solicits the sale of or recommends any Financial Product to the Client, the Financial Product must be reasonably suitable
for the Client having regard to the Client’s financial situation, investment experience and investment objectives. No other provision of
this Agreement or any other document the Company may ask the Client to sign and no statement the Company may ask the Client to

make derogates from this Clause. RNA AT OZFFREHENEZRITVENER - ZEHNEMVAREIATLZERZ PN
BURT - RELRERREBFEMIASENESEFYN - ABENEMRHETEM AR AT TEEREFEBNNGR
KRG UREEREFEHNERBAZREBER RN -

Risk Disclosure &bk 2

The Client shall sign and date an acknowledgement confirming that: EEBHE AR X4 LRERIBESEEHE - B2

@) the Risk Disclosure Statement set out in Part 111 was provided in a language of the Client’s choice (English or Chinese); and
ERPBEHEENGES ( PXEHEN ) BRHS 1 BREMRIKESR ; &

(b) the Client was invited to read the Risk Disclosure Statement, to ask questions and to take independent advice if the Client so

wishes. DEBRBEZARKERZR REBERBRKBUNER (NEFALEME) -

Confidentiality fR 28

The Company will keep information relating to the Client and the Account confidential, save where it is required to disclose the Client’s
details to the relevant Exchanges, regulators, government agencies, or to any persons pursuant to any court orders or statutory provisions.
Such requests will be complied with without notice to or consent from the Client. Moreover, the Company may also disclose the Client’s
information to, agents, assignees or subcontractors and the Company will not be liable to the Client for any consequences arising out of

such disclosures. AT ERHARETFREFIRFNERRE - BRFERARTAREFENOEBERSM - @5 EEHE - BUT
2R - SERBEMERGSHACERERAAMAREZNRI) - AR ERBHNEEFNEFNESEFEEMET L
HEK - IS - ARTYNEREFERBDNEA - FEARDHBRE - MALTREMLSREMEENEREZFEIE
EIEE -

The Client understands that the Client’s personal information may be supplied to credit reference agencies and in the Event of Default,
debt collection agencies. The Client shall be entitled, upon request, to be informed which items of information are routinely so disclosed,
and be provided with further information to enable the making of an access and correction request to the relevant credit reference

agencies or debt collection agencies, as the case may be. 2 FFHREEA BN O SEEWRH T EEENRERB AN BERNS
HRFETREAS - EFEBRERBESNMLEERNNEER—RUESWIEEN  RERHE—DSENERLTQEBAEBIRD
ERRBENEKX -

The Client’s private information is collected and used by the Company according to its privacy policy. The Client understands that as
an individual the Client is entitled, by written request to the Company, to have access to the personal information held about him/it and,
if applicable, to correct any inaccuracies in that information. Unless the Client sends a written request to the contrary to the Company,
the information about the Client may be used for the purposes of marketing products and services which may be of interest to the Client.
The Client agrees that the Company may disclose the Client’s personal information to such persons or classes of persons and use the
Client’s personal information for such purposes as may be set out in the Company's policies and practices relating to personal data from

time to time. RATBRBE[ABRINEBRRBENERZFNEAER - TEFHEBR - FREAER - EFEERER
SNEABRRETERIEANEREZEFRFERRERABR R(EERE) ERECGZLEERBRNITT - BRIFER
MEEAABARLATINEAERMRETEERRNED - SRIAATMESNEEREFPEANENIRKBEOEERER
OB EBNERKBBENRE - TFRESA AT UREMNBABERAASHENBRAEEERKEREBAABRGTE
EATHELEFRWALREREBAABERHERLRE -

Where the Client is an individual, the Company is subject to the Personal Data (Privacy) Ordinance (Chapter 486 of the Laws of Hong
Kong) which regulates the use of personal data concerning individuals. The Company’s policies and practices relating to personal data
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25.

25.1.

25.2.

25.3.

25.4.

are set out in Part 1V and the Client acknowledges that it fully understands and accepts the provisions in Part IV. $EAZSME - &
PERBRESENATEAERERNEBEGSE 486 & (BAFR (BBF ) 1&E1) - AATFREAERMERNBRMN
BAENRE IVEREFEIECTERARESHNE IV EAIEN -

FATCA Compliance #B5f FATCA

The Client agrees and consents that the Company and their agents and service providers may collect, store and process information
obtained from the Client or otherwise in connection with this Agreement and/or the Client’s Transactions for the purposes of complying
with FATCA and/or other applicable laws, including disclosures between the Company and any of them and to the governmental
authorities of the United States of America, Hong Kong and/or other jurisdictions. To the extent permitted by law, the Client hereby
waives any provision of any data protection, privacy, banking secrecy or other law or regulation of any jurisdiction and/or the terms of
any confidentiality agreement, arrangement or understanding that would otherwise prevent compliance by the Company, its agents and
service providers with FATCA and/or other applicable law. The Client acknowledges that this may include transfers of information to
jurisdictions which do not have strict data protection, data privacy laws or banking secrecy laws. The Client shall ensure that, before
the Client or anyone on its behalf discloses information relating to any third-party to the Company, its agents or service providers in
connection with this Agreement or the Client’s Transactions, that third-party has been provided with such information and has given
such consents or waivers as are necessary to allow the Company, its agents and service providers to collect, store, process and disclose

his, her or its information as described in this Clause. E FEE R 785 - AATREIE AR HERREF FATCA KEME
FUEAITINE - REREBREFIARGELE / NEFZRGMEBNER - BFEAANTEZEAT B GREESR
BAAASO@ES ZER / FEMEERE ZBTHBEREER - TEEATNEER  ERRIERREAZHRAR
SIRERIEANREHERET FATCA REMBREAINEMENEERWERHRIE - FABR - IRITRBEMAGIFREIH
FAER / SR ARE R E - THFEGRBNIRR - EFRREIMUEEEEEN T LEERRE - ERFARNRTRE
ERFETEABRENEEEE - RPERR  SRFHHTEREKRRABEHNEL 2R G MAAR AT EE AR HED
WEARE-ENENS  ZE-ZFCERHZSEN KA TZSEARNNAE  FARSREEANBRHEEST
DURARIER P - R REEZE-ENER -

The Client shall upon request by the Company confirm to the Company: KAT K - BEEARA AT HER

@) whether the Client is a person who is entitled to receive payments free from any deduction or withholding as required by
FATCA (“FATCA Exempt Person”); and EF 2 E AR EWRZTRIER 22 E @ FATCA REMMBEKTEN

( "TFATCAE®RAL. ) ; &

(b) supply to the Company such forms, documentation and other information relating to the Client’s status under FATCA
(including its applicable passthru rate or other information required under the US Treasury Regulations or other official
guidance including intergovernmental agreements) as the Company reasonably requests for the purposes of the Company’s

compliance with FATCA. BZAATIESF FATCAZBH - EAABIGEMEKRE - A ASHEHENRE ST FATCA
HERIFRE - X REMER ( SEEE RSN 2R BRI 6L E1E B BT 7 AN E M E 51851 FrEKH
Hith&Ew ) -

If the Client confirms to the Company pursuant to the above that the Client is a FATCA Exempt Person and the Client subsequently
becomes aware that it is not, or has ceased to be a FATCA Exempt Person, the Client shall notify the Company as soon as reasonably

practicable. HEFRA QTR EZE FATCA B AL - MZBEFERMAIFNSABE FATCA B AL - EFEHER
BHIART -

If the Client fails to confirm its status or to supply forms, documentation or other information requested in accordance with this Clause,
then: MEFEBEAKOALNTRIES HFIRUFE - XHREMER - Al

(@) if the Client failed to confirm whether the Client is (and/or remains) a FATCA Exempt Person then the Client will be treated
as if the Client is not a FATCA Exempt Person; and 18 FREERREFESE (& / IREF ) FATCARZEAL - AIE
PRAWIRR FATCARREAL ; K
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25.5.

25.6.

26.

26.1.

26.2.

26.3.

26.4.

(b) if the Client failed to confirm its applicable passthru rate then the Client will be treated as if its applicable passthru rate is
100%, until such time as the Client provides the Company the requested confirmation, forms, documentation or other

information. NEFFRARIEBREN R  TRFNEABENRBHRER 100% - EEEFERATRHPAFRET
& XHFHEMER -

If the Company is required pursuant to FATCA or otherwise by law to withhold or deduct any FATCA withholding taxes (including
any penalties or interest payable in connection with any failure to pay or any delay in paying any such taxes) on any payment to the
Client, the Company may deduct such taxes and the Company will not be required to increase any payment in respect of which the
Company makes such withholding. The Client shall be treated for all purposes of this Agreement as if the Client had received the full
amount of the payment, without any deduction or withholding. The Client shall provide the Company such additional documentation

reasonably requested by the Company to determine the amount to deduct and withhold from such payment. #1472 =551 FATCA 5
EPIESRTEN FEFPRFIE IR HUBE[ FATCA TR ( BEERBRSEEMRZEREMS L2 BIHAR ) -
AAEUHEZERE - MBEEBNEANTEENRIE - EXBEFABENT  EFERKACZBWEIZHNIE - FFE
IR TR] - EANTFBMBERE - BREEQAASRMZERINER - LUREZARIER RS R -

The Client agrees to provide the Company, within thirty (30) calendar days upon the Company’s request, with: 2 SR EEWE A A
SIEREBE=TQROERERA - =1 :

@) any documentation or information relating to its identity and tax status and that of any person who is a direct or indirect
beneficial owner, beneficiary or controlling person of the Client; EfIBBEEESH ARBERIURTAEENEED

BEERE IR ARERIAZXGSHER ;

(b) any documentation or information relating to the direct or indirect ownership or holding of any of the Account with the
Company or any product, service, assistance or support whatsoever provided by the Company to the Client from time to time;

and FAUBEBEFERAATRFNEEZIBREEFENFAE  AAREI LT IRREEFZER - R - #HE)
NEBEZXHNER; R

(c) such written consents and waivers of applicable data protection legislation or other rules or regulations in a form provided
or approved by the Company from the Client’s direct and indirect beneficial owners for the purpose of permitting the

Company to take the actions set forth in Clause 25.1. & 7 S0FF A ATIMITE 25.1 RFRE - ARFHEESBERRE -
DAASRBHZANTE - HEZHRRBERZAAERNMREZEZFEMEFN R EAD S EHE -

CRS Compliance B~FH FEERIEE

The Client must provide the Company with its Personal Information, and where reasonably required by the Company, of any Controlling
Person or Consenting Person, in such form and within such time, as the Company may from time to time require. 25 /ERZIBALN

AFBERIOBRABE - AAATRREEALER  MNAATARER - ARRRTTEEANTIABEALOEAL

When there is a change or addition to its Personal Information, and, where applicable, of any Controlling Person or Consenting Person,
the Client must update the Company promptly (and in any event no later than thirty (30) calendar days from the date of the change or

addition) of the change or addition. EEA - EAIEEASEAREALTERBEB REIEMEMERE - EENEER (&
EHRWOTAEREXSIEMZE=T@)EHEAR ) AR ATHRHAELESIEMNER -

The Client must, and, where applicable, procure such other Controlling Person or Consenting Person to, complete and sign such
documents and do such things as the Company may reasonably require from time to time for purposes of compliance with any Applicable

CRS Laws and Regulations. ZFMAK (MNEAE ) EEEMZEEARRBALRRBARASIS TS EUERLRERTE
FRRERMARRENGEEX - BERMBZEXHMELSE -

The Client agrees that the Company may directly require any other Controlling Person or Consenting Person to provide or confirm
accuracy of their Personal Information without involving the Client if the Company reasonably consider it to be appropriate. & F[E]
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26.5.

26.6.

26.7.

26.8.

26.9.

B UARIEERB/EE  ARTUEEBRETEMZEANFRA LR {MANEAZNSERMMANEABRERE -

MBRESER -

The Client agrees that the Company and any of its Group Companies may (i) collect and maintain information; (ii) report the Account
or disclose Tax Information relating to the Client and any other Controlling Person or Consenting Person to any CRS Authority in any
jurisdiction for the purpose of ensuring compliance with Applicable CRS Laws and Regulations on the part of the Company and any of

its Group Companies. EFRIE - AATRHEEE AT IS T REEFSEAARERTEZRRERMOWERETER
(ERRFHKBANET S REMEMIEEASREALHNRBEERGEOEERANTOUHBERTERE -

The Client waives, and, where reasonably required by the Company, agrees to procure that any other Controlling Person or Consenting
Person waives any applicable restrictions which would otherwise hinder the Company’s or any of its Group Companies’ ability to

disclose Tax Information in the manner described in Clause 26.5. B P %I ( MA AT EEEK ) BEREET O EMITE A
BARATHECMEREEEBRAA SN EEBATIRIBSE 26.5 KRB A N IHEREEREENHRS -

The Client agrees that the Company may directly require any other Controlling Person or Consenting Person to agree to the reporting
or disclosure described in paragraph 26.5 and/or waive any otherwise applicable restrictions on such disclosure, if the Company

reasonably consider it to be appropriate. ZFEE - AN FERR/EE - AATHEHEERTOEMZEERASIEEALE
BIFLES 26.5 ERERAFMER KT K / SR A E B o BRREENRE -

The Client agrees that the Company may take one or more of the following actions at any time if it considers necessary or desirable to
comply with all Applicable CRS Laws and Regulations: EFEE - A QTR BLEXSEURFSEEAHLEEREE LR
FOER - OIDABERSEREUU N — @B 1ETE ¢

(a) deduct from or withhold part of any amounts payable to the Client under the Account; B 1&/5 dh &893 #0552 FE 30 o] FE{
HEFNEE,;
(b) terminate the Account and discontinue entirely or in part the Company’s relationship with the Client; and/or & IE1E EF15E

EHEDPIAATEEZFME G ; K/

(c) report or provide (whether before or after the termination of the Account) the Tax Information relating to the Client and/or
any of the Controlling Person or Consenting Persons to such CRS Authority in any jurisdiction, as may be required for the

Company to ensure compliance with any Applicable CRS Laws and Regulations. £ 7 R AN TR S lE AR E ER
BREERRERNRE - ( CMRERPZIEZAIHZE ) ERSIREFAREP R / SiEAIZE#ASIEEA TR
BERNGTOEERNWREERTEXLE -

The Client confirms and agrees that, without prejudice to any other provision of this Clause: &= PRI EE « £ EREAED
EHMEST .

@) the Client has read this Clause and received adequate explanation from the Company (or the Client’s broker, lawyer, or tax
advisor, as applicable), and understands its implications by which the Client irrevocably agrees to be bound; ZF EF:E

BREUALT (AEFPWEL  REANMBEERD (LUEBRERE) ) TEWRIZHNERE  TEPEBENSE

MEFATHETRRZEAR ;

(b) any agreement, waiver, confirmations given in, or to be given pursuant to, this Clause are irrevocable; RIBARIRIHIZEB A
1&MAIE L7 - EAe SRR al#iss ;

(c) neither the Company nor any of its Group Companies shall be liable for any costs or loss that the Client (or any other
Controlling Person or Consenting Persons) may incur because of the Company or any of its Group Companies taking any

action permitted by or exercising any powers under this Clause; XA S R EEBATIIREHES ( SEAEMIZEEA

General Terms and Conditions —#& 14 1& R K 38l Page 39 of 97 v20210107



SDG Securities (HK) Limited L% ( &8 ) BREAT Client Agreement 517 %

27.

28.

28.1.

FESAL ) ERARRATHHEE A THRIAGF INWETTE R TRAME THOETENMEENTOTERL
BREE;

(d) the amount (if any) payable by the Company where the Company exercises its right to terminate the Account under this
Clause may differ from the amount payable where the Client surrenders or terminates the Account pursuant to other

provisions of this Agreement; E AR STTERE FHEFZILEPR - XASIBMNEE (WA ) aEEFIRER
KB EMEXHER L LRFRENNESEAE ;

(e) the Client must obtain or, as the case may be, have obtained the requisite consent from each Controlling Person and/or
Consenting Person for the provision of the Client’s Tax Information to the Company and the disclosure of any of such Tax

Information by the Company or any of its Group Companies under this Clause; & S MW BESE ( RIBERME ) ELH
BAIENEBEERAR /HEEALT  BEFRBERRETALTINEER - UREALNTREEBATELRG
THREEULSREBER ;

® the Client must inform each Controlling Person and/or Consenting Person of the Company’s powers under this Claus; &5

MEBRATRFE NN ENBHNESREEAR /HREAL ;

(9) the Client agrees and warrants that it will provide accurate and complete Personal Information and Tax Information including
any declaration of tax residency to the Company under this Clause; & F R R I R G IZB A QA AT REERE KT

ENEABRNREER - SR ETOREEMEER ;

(h) the Client agrees that his obligation under this Clause, including without limitation the obligation to provide information and
documentation to the Company and to notify the Company within thirty (30) calendar days of any change in the Personal

Information and Tax information relating to his account, constitutes a continuing obligation under this Agreement; and &5
EEZRBNEIIBHNETY - SREARRAARQATR{ERNNENET - TNEBAABRERBENEEEAE
RE=1TEO)EREARNBMNALT - MUIBHARE THHERT ; &

0] the Company may report the Tax Information or disclose any and all information related to the Account to any government
or tax authority (whether within or outside Hong Kong) and whether before or after the exercise of a termination right under

this Account by the Company. A A S o] IEEMR R 5 & K Sk BB A RFTA B R IR PR E R E QB SR 75 14E8 -
RimZ HEAEEELATLIN - U AREEARTDTEZIRE THALLEZ AN 2% -

Amendment 83T

The Client agrees that the Company may amend the terms of this Agreement (including but without limitation to introducing additional
terms and conditions) at any time and from time to time by giving the Client reasonable notice of the changes in writing which may be
given by display in the office of the Company, posting on the Company’s website or other means as the Company thinks fit. Any
amendment to this Agreement shall take effect on expiry of such notice period and the Client will be deemed to have accepted the
amendment and the amendment shall be binding on the Client if after the effective date of the amendment the Client does not terminate

the Account or if there is still any liability owing by the Client to the Company in respect of the Account. EFREE - KNS oIBERF
EAROEF#ESENERECCERHLUER] R FZARR ( B EARRRIMATBIMER GG ) - MXBMOERATH
WEERT  EARTVRLEEHHUAATRASBENEMAF X EL - BABRFELNVEMETENBRENSE RELE
¥ MSRIERT BEENEEF IR ILEFFMESNAEMRPERANTNEMEE - RIKERACEZAREI LY
BEEEBRNRA -

Law and Jurisdiction BiE;A 2 REAEE#E

This Agreement and all rights, obligations and liabilities hereunder shall be governed by, construed and enforced in accordance with the
laws of Hong Kong. The Client also agrees that irrespective of his country of domicile, any dispute with the Company may at its

absolute discretion be referred to the SFC, and not other regulators in any jurisdiction. 2135 R ELFFE#A « HHEREEBE KRR
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29.

29.1.

29.2.

29.3.

30.

30.1.

BERERLAR - REEANT - EPFMEERHRERENMEMSE MR AM - AMRAQINZEREREAATBHEN
HNEZRRTFRETERE  MAETRTFRUEENEMEERBEE -

Dispute Resolution 23R Fi%

The Company and the Client agree that any dispute or claim arising out of or in connection with this Agreement shall be determined by

arbitration. AR TEEF T BRIBEARHE FEEZFERRE - BRBOHTTIEER -

Any claim or dispute which, at the Company’s sole option, is referred to arbitration shall be determined in Hong Kong at the HKIAC
according to: EAIRAATEFAZEETRERIZMPHEPONFEARE - & -

() if the Client is resident in Hong Kong, the HKIAC Domestic Arbitration Rules; or 1% ELZS il {th & 38 R 3EB & #2R (0
EFEREEER) ;%

(b) if the Client is resident outside Hong Kong the UNCITRAL Avrbitration Rules. Z BRI BN SEEEE 52288
hHRAET (WEERIFEEEBER) -

In either case, there shall be only one arbitrator appointed by the HKIAC. The language to be used in the arbitral proceedings shall be
English. The Client expressly agrees to accept the finding of any such arbitration as final and binding on the Client. ZEE{ATERR

—HAFEBEBRMHEPLOZENPREPE - PHEFEANESRAESE - EFIRERMER M HBRBREHR
BRBEHRA -

Any claim of the Company against the Client, under this Agreement, if unsecured, will rank at least pari passu with the claims of all the
Client’s other unsecured and unsubordinated creditors, except for those whose claims are preferred solely by any bankruptcy, insolvency,

liquidation or other similar laws of general application. IRIEAIRE - HRANTHELZEER  E/REBZERT - RTHM
WE - |AEE - BEMESRFEMBLIERHFEN  HEREIEFEEENRERARF 7 HMEIER RIEEEERAE
BEREZE ZEEMAL -

Process Agent AR X EUTA

Without prejudice to any other mode of service allowed under any relevant law, if the Client is an individual who does not have any
address in Hong Kong or is a company incorporated outside Hong Kong and has not been registered with the Hong Kong Companies

Registry, the Client: ZEAFZEEABRIAPIFIAHNETEMEEERASANBERT - HELBENALMILEIQEEM
it - FREEBRNEMRUNATMUEREET BASTEMELM - T :

@) irrevocably appoints the party named as its process agent in the form as specified by the Company (or the Company if there
is no such party) for such purpose as its agent for service of process in relation to any proceeding before the Hong Kong

courts in connection with this Agreement and/or the Account; AT BB ETE AR QST ILIEEIRERSIBEHA L
FMBIPERAAL - MHEARSAEEEREXHERA  BBBELRGEE / URFHNIREE B EREIENE
BREFBEUAREEERHY -

(b) agrees that such service shall be deemed completed on delivery to the Client’s process agent at its Hong Kong address last
known to the Company and any service of any legal process on the process agent shall constitute sufficient service on the
Client for the purpose of legal proceedings in the Hong Kong courts and failure by such process agent to notify the Client of

the process will not invalidate the proceedings concerned; BIE 4 EIRIBEA AT REMAN B BB E SHIEEER
NHERARESER  AIRACTREE  MMEEBERBENEEREMNS - MIZRER XHEIRARE
ARG EREEFNENEE MR iEERNHBRANREBNE FEREAEER UFMRE -
MABERREIERRRY;
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30.2.

31

31.1.

31.2.

31.3.

31.4.

31.5.

31.6.

31.7.

(©) irrevocably agrees that if for any reason, any process agent of the Client ceases to be able to act as such or no longer has an
address in Hong Kong, the Client will forthwith appoint a substitute process agent acceptable to the Company and deliver to
the Company a copy of the new agent’s acceptance of that appointment within seven (7) calendar days of such appointment;

and Ao EERIEMAELEER - ERFNEEAREFXARRARBREEDZEERX4RUASABESR
B - AIRFRBAZEEFERNLERN AT REZIEERFXGHRERA  IREBFEELTEBERARA
AEARRZHNEBARRZENEEERLX ; R

(d) undertakes to promptly notify the Company in Wrmng of any change in the Hong Kong address of its process agent. ZGEH0
BZRERRXHERANTSMIAEOEE  SRRUBABRIMARLE -

Any change in the Hong Kong address of the Client’s process agent shall be deemed to be not known to the Company until the expiration
of five (5) Business Days after the receipt by the Company of any written notification of the change from the Client. XA SF KR A

AHEEFHEREEFNAERANS BN TEUEE  EEARTREFRIITUERZSNEABANENIG)EE
FHYPERERL -

Miscellaneous ELfthZE18

The Company shall have the right to assign, transfer or otherwise dispose of all or any of its rights, interests or obligations in or under
this Agreement to any third party as it thinks fit and without having to notify the Client or obtain the Client’s consent. The Client shall
not assign, transfer or dispose of the Client’s rights, interests or obligations in or under this Agreement to any third party without the

prior written consent of the Company. A AT BEEREER AEENBERL N ERZNEEFHSIHBEMEA AT EA G ZNE
AFEZ THEREBHOET EZAEBOFE-BLE  EBILE - EFNRFAENEAQTNBLEERER - BEL
SHEERGRNEARZZ THER - #RFRBHE  BEBILEFE=Z -

Contracts (Rights of Third Parties) Ordinance (Chapter 623 of the Laws of Hong Kong) shall not apply to this Agreement and unless
specifically provided herein, no person other than the parties to this Agreement shall have any right under it nor shall it be enforceable

by any person other than the parties to it. EEABISE 623 & (G54 ( F=F A ) 1B W ABRAREKRZE - IRFERGES B
150 - EEAISEARES AT EERA NG E T NE RIS B 2 fER BT -

Time shall in all respects be of essence in the performance of all of the Client’s obligations under this Agreement. i A HZEIE N & F
ERNETNS  REESFEH2FRBREE -

The rights, powers, remedies and privileges in this Agreement are cumulative and not exclusive of any rights, powers, remedies and
privileges provided by law. A{#ZAER) - #1 - WRRSEBREUN - WLBBRETIEEEEIRAER - #2 - 8
KR AHE -

Each of the provisions in this Agreement is several and distinct from the others and if any one or more of such provisions is or becomes
invalid or unenforceable, the validity legality and enforceability of the remaining provisions shall not in any way be affected or impaired

thereby. ABENBIRFEXEZAMBINEMITS - MPRE P —IRNZR—IRREXZHNE MR B ARENT - K
R NIRRT ~ BEMRRTERASREITM RN ERIE -

A failure or delay in exercising any right, power or privilege under this Agreement by the Company shall not operate as a waiver of it,
and a single or partial exercise of any right, power or privilege will not be presumed to preclude any subsequent or future exercise of

that right, power or privilege. ZATREESEIET AW E A BRVEDERN - #OFHE - WABKY LiRIENE% - BE
NEHHEN  DNREN—RUMBOITE - FAERIEERBIREE R RE ZEN - EDFENITE -

All Transactions shall be effected in accordance with all laws, rules and regulatory directions, by-laws, customs and usage as amended
from time to time of the Exchange and the Clearing House to the extent applicable to the Company and shall be binding on the Client.

B SRIKBAIAEE - RANEERSARSMNEEMARELERRAATMA - BHMEREET - LHE
FEBHRN -
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31.8.

31.9.

31.10.

31.11.

31.12.

31.13.

Each provision of this Agreement is severable and distinct from the others. If any provision in this Agreement is inconsistent with any
law, rule or regulation of the Exchange, the Clearing House or any authority having jurisdiction over the subject matter of this Agreement,
such provision shall be deemed to have been deleted or modified in accordance with any such law, rule or regulation. In all other

respects, this Agreement shall continue and remain in full force and effect. 215 & B EFITH T L9 EINE T AR E MR - WA
FNEAMERIREMERIRGA - BEMREMBAGZIESEEREEENEMUHEBHRAITIRG A - - ZIERE
HRBETRIRSEESRBAERIERE - RASRBENR - NBBEFABEMASEIEBEU AT TETWNORIER -

The Client acknowledges that under no circumstance will the Company advise the Client, nor be deemed to be under any duty to advise
the Client, of any taxation, legal, regulatory or accounting consequences to the Client of any business or transaction carried on for or

with the Client. EFERMAR IR THAZFETHNETER AR - ARTVFERAEREREEEOZFREETR
% AR ARHERTSTENER

Client agrees to pay any tax, duty, imposition or charge payable to any relevant authority (whether or not in Hong Kong) in respect of
any Transaction and the holding of any asset in the Account at any time. Without limiting the generality of any other provision in this
Agreement, the Client specifically agrees to fully indemnify and keep indemnified the Company (as trustee for itself and other
Indemnified Persons) against any loss, cost, claim, liability or expense, including legal fees, that may be suffered or incurred by any

and/or all of the Indemnified Persons, arising out of or in connection with any breach by the Client of this Clause. EFREE - IREM
BEREORSEFEREANTAEEMQTAERERS ( AMEEEEBER ) NEMNNWETRIE - Bk - BfHRAE
A - EARE ARG ZAREOEMIECHN—RBRENBERT - ERPRAIEEMESEFERANFSMIEMERE AR / SiFFE
ERERSABURESHEFNEAIER - BR - B8R - EfSREX ( 8FE#EFAX ) - AXAE (EREAXS KAEME
TERBIABNZFEA) FREHBEETFRE—GESRHE -

The Client agrees and accepts that in no circumstances will the Company, its Group Companies or their respective nominees, custodians
and/or agents be under any obligation or responsibility to apply for, or assist in the application for, any tax refund, tax concession, tax
differences reclaim, preferential tax treatment or the like, including any tax credit for refund or a reduced tax rate or preferential tax
treatment on interest, dividend, or any other distribution, proceeds or gains from any investment or transaction and/or any tax differences
reclaim as a result of any change of law, nationality, domicile or tax residency (collectively referred to as “Tax Reclaim Arrangement™)
that may be available to the Client. The Client agrees and accepts that none of the Company, its Group Companies or their respective
nominees, custodians and/or agents shall be held liable for the loss of Tax Reclaim Arrangement or any other loss, damage, cost and/or
expense incurred or suffered by the Client in this regard. The Client further acknowledges and agrees that any assistance provided by
the Company or its Group Companies is purely voluntary and does not and shall not create any expectation of future or additional

assistance to the Client to obtain the benefit of any Tax Reclaim Arrangement. ZE ERIEMES - AAT - HEEE AT HERE
HRBA - REAR / FRBAERCER MIBRHEASFERFNBIEFTMER - MEEE - MEERRMO - RIEE
ENEERIEEE  GFRERREARER / ARGEENFE - REFEAEM DK - FISHIESIN =R OREIMNGR
ERREMETAFAMEESR / FATFOESINERE - B BREIAMNBEAETOEBMELNTORIEEERD
(#ER "RERERE, )  ZFARMES  AA8 - HEEQTIHREZENRBEA - REAR / IRNEBEHULEHKR
EROZHNELHIELFMLEAEMELFIEZSNEMEMES - 82 - BERAK /SRXAE - EFE—PEINER - &
NEHEEEQTHRENTAGSAEBERME - UATMASBAETEE  SRABNE—TaEPRHBEUFIE
A RIBREIZBRIRE -

The Company and the Client each undertakes to notify the other in the event of any material change to the information provided in this
Agreement. RATEEF DR FHEEAHZARTNERNBEUEENEEIIZ RIS -

The Company shall not be liable for any delay or failure to perform their obligations or any losses, damages or costs resulting therefrom
so long as they have acted in good faith. Moreover, the Company shall not be held responsible for any consequences resulting whether
directly or indirectly from any uncontrollable events including without limitation government restrictions, imposition of emergency
procedures, exchange ruling, third party conduct, suspension of trading, breakdown or collapse of communication facilities, war, strike,
market conditions, civil disorder, acts or threatened acts of terrorism, natural disasters, or any other circumstances beyond its control
whatsoever, including any errors, deficiencies or millennium problems associated with date-dependent data, computations, output,
operations and other functions of any equipment and related software of the Company and/or its agents, suppliers, vendors or

counterparts. REARRTZURHFERTSE - ARTVEANLTEEFIRBBRTEEZHBRRALMERNELIERX - BEHER XK
BEL  ARIEAHTOERYBENRETURIEHINEHANERAR ZSSHEREARNEFIRE - BfES
BR  REMER - F=FBTR - FHIED - BAREHEESFR  B8F - £1 - mEER By  BHEETRIR
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G EEENRHERTE REREAERAINIEHEBEINITE - BFAAER /HERIBA - ®HED - EAAHF
MRSV BB ENKBERRNERE - 5 - Bl - BEREMINENER  AEHTEEHE -

31.14. In the event of any difference in the interpretation or meaning between the English and Chinese version of this Agreement and any other
document contemplated by it or referred to herein, the Client and the Company agree that the English version shall prevail. 2058217

AN UHEMRER RN XANFEIR AR PR EANERNZRATMER - ERFNARTHREMUENRERE -
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Part 11

A.

1.1

1.2.

2.1.

2.2.

2.3.

Respective Client Agreements & F %

Electronic Trading Services Agreement &3 5 IR #5 #

Definitions and Interpretation E& K2 TE

Terms defined in this Electronic Trading Services Agreement have the same meanings as in the General Terms and Conditions unless

stated otherwise. BR45RIERARSN - ABF RS MHF AT R EN AR BEE — R RFURRBIPrYEZEAER -

In this Electronic Trading Services Agreement, the following terms shall bear the following meanings: EAE 7R SR HET - MU
TRAZEEFNTEE

“Electronic Trading Services” means the electronic trading service and facility through mobile phone or Internet provided by the
Company or other service providers through the Company under this Agreement which enables Client to give electronic Instructions to

purchase, sell and otherwise deal with Securities through the Account; "EFRXBMRFE . ERA QTR EMBB A ATIRIZHFE
BEARBSEFEN ORARRIEFRIGRE AR  BEFUEAEFRERFEEBIRFELHEE - LEMMHEMSNERE
HNEFIESETESRS

“Information” means any transaction or market data, bid and ask quotation, news report, third-party analysts’ report, research and any
other information relating to Securities or the Securities markets; " &l . IEEARSFTHBWER - EARBHE - HIERSE -

F=FENNMENHS - MRNEOEMBREESNESTIHNE

“Information Providers” has the meaning ascribed to it in Clause 3.1; "Zf{tfEE , BEEF 31 KR THEE

References to “Instructions” in the General Terms and Conditions include Instructions given by means of the Electronic Trading

Services; —RMEMFERRRBIPREN "1ER ., EEBREFRBZMBERLENET ;

“Login Credentials” means the Username and the Password; " E##/RiE | IEAF BB RER ;

“Password” means the Client’s password, used in conjunction with the Login ID, to gain access to the Electronic Trading Services; and

TR, BEPNEARE  ARSGEARB—EERUEEEREIRZRYE ; &

“Username” means the Client’s identification, used in conjunction with the Password, to gain access to the Electronic Trading Services;
TRE&E ., E3REFEMHNETE  ARSBH—EERMNEERRBEFRIZRY ;

Electronic Trading Services BF3 SR

Client understands that the Electronic Trading Services is a facility operated through mobile phone or internet, which enables Client to
send Instructions and send or receive other information relating to any Instructions. E FIREF RS RER— BB B AR EEN

BHARRREBIE ZRIE - REPUMBBIE AR BLNENARETER ZEMEN

The Client will be responsible for the confidentiality, security and use of its Access Code. The Client also undertakes to use Access

Code with caution. EFHHEEHRENRE - LEREAFERT - EFUBRES/NOMEERAZFHER -

The Client warrants that the Client is the only authorized user of the Electronic Trading Services and will be solely responsible for all
Instructions placed and all Transactions conducted with the use of Login Credentials. Any Instruction so received by the Company shall

be deemed to be made by the Client at the time received by the Company and in the form received. E EREEFE2E—ERENS
FREBEEAERBENFIEEBELNERRREMBLNESBREAMBETHNRSFEETNER - AR REITEZE
BB ERAAEPEAASREINRE R MRS -
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2.4,

2.5.

2.6.

2.7.

2.8.

2.9.

2.10.

3.1

3.2.

The Client acknowledges that the Company will not be deemed to have received the Client’s Instructions or executed the Client’s
Instructions unless and until the Client is in receipt of the Company’s message acknowledging receipt or confirming execution of the
Client’s Instructions and the Client will immediately notify the Company if it does not receive the Company’s message acknowledging
receipt or confirming execution of Client’s Instructions or the Client is in receipt of any message in respect of transactions which it did
not instruct. The Client will immediately inform the Company if it becomes aware of any loss, theft or unauthorized use of Client’s

Login Credentials. & FHRRIFREZEEFEREIRATINERRTRIFERBESRTEET - BRIARATABHRELRSU
HEFNERNCHNTEHETR - EFERNREFEZAWREIALTIMEFWERMBRLNER - SRS RILIFAEFEL
BETHRGNEFER - ABRREOTEESTFNRSEMNAERENER - EFERRENAAT - IRBREHRES
HETER  WRNAKEERR - TRBUBBNARAT -

The Client agrees to review every order before placing it as it may not be possible to cancel orders once given. ZE B & & HE{E

ERZAENMERZ - AAEEFPIER—EEL - EosefAIE -

The Client will logoff the Electronic Trading Services immediately following the completion of each Electronic Trading Services session.

EFERREBREFRSRKRE  TUNBHEFRSMBELRS -

In the case the Electronic Trading Services is not available or if the Client experiences any problems in giving Instructions through it,
the Client shall place Instructions through telephone. MIREFR B RIS ARBEFEAF BT L BIIREMAEZHLRBIER - BEFT

BEMBRNRSIET -

The Company may in its absolute discretion impose restrictions on the types of orders and the range of prices for orders, which can be
placed through the Electronic Trading Services. KASI O] BBEHIEHE - B EBEFREREBLENIERZEERIERZE

&85 E T LAPRE -

Without limiting the generality of the foregoing, the Client acknowledges and agrees that it may not be possible to amend or cancel an
Instruction after it has been given through the Electronic Trading Services and that an Instruction may only be amended or cancelled if
it has not been executed by the Company. In such circumstances the Company will use its best efforts to amend or cancel the Instruction
but, notwithstanding an acknowledgement by the Company in relation to the amendment or cancellation, there is no guarantee that the
amendment or cancellation will occur. If the amendment or cancellation does not occur, the Client shall remain liable for the original

Instruction. TEAPREI FIROBHEHRAIT - EFBRIANEE - —BEBEFRXSRHE R LIERE - RO TLUELRSEVY -
RIETRRBEMARERNASTRNITRA B UBETEUFIECY - EE@ER T - AATHBUEBRIECHES B2 B8
ARTCHEDRBEBRIEUSES - T AERBZEAFIECE—EERE - IRZBAIECEEBERE B NAEHE
BRYMEENIERESE -

In any event, the Company shall not be liable for the Client’s failure in observing the aforesaid obligations and the Client shall fully
indemnify the Company in respect of any direct or indirect loss or cost of whatsoever nature that the Company may suffer or incur as a

result thereof. MEFRBEBTAIREMR - EFRABERARTEE  UHARTIALMEEZERABERBERARER (&
RTSHE ) (FEZEWE -

Provision of Information Zfl 12t

The Company may convey Information to the Client by the Electronic Trading Services. The Client may be charged a fee for Information
the Company provides that has been obtained from Exchanges, markets and from other third-parties that transmit Information
(collectively referred to as the “Information Providers”). The Client agrees to authorize the Company to debit the Client’s Account

with the same. RATEBEFRZRBOTFEEEN - EFURESEAAATURSZM - HEREMBEREMNNE =7 (&
B TENHEE . ) ERURHAEFERNEMMEEIR—ENER - EFREA QT RENKRSPHNRZEER -

Client acknowledges that the real-time quote service and the message alert service (to receive message alert when the share prices of
such Securities as specified by Client reach a preset target price) that may be available through the Company Services is provided by
Information Providers appointed by the Company from time to time. Client agrees that the Company shall not be responsible for any
losses Client or any other person may suffer for the failure of sending out the message alert and/or as a result of relying on any real-time

quote on prices of Securities. EEER BB ZEFREBEFMRUZERBERE LEERTEE (EEFEENLEESN
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REZEIRR AEERBEICERER )  DTHAATIARZEBNENREEZRE - EFREARATIEANZTFRETEt
ATERERIERETRR / HIKEERKEMMEZZZEERE -

3.3. The Information is the sole property of the Company, the Information Providers or others and is protected by copyright. The Client
shall use the Information for the Client’s personal use and reference only, the Client shall not use the Information for any unlawful
purpose. The Information must not be reproduced, duplicated, sub-listed, or transmitted or used for commercial purpose; the Client

shall not fumish it to any other person or entity for any reason. B3R A AT - B HEESEHM AT E - W ARER
& - BEMRAHEFAAERARSE  BEEAURENRARETAEEEN - EEABREMETER - BIE0 - NIEES - Fix
FAEEERAR  EETABUEMEHSEARBTAEMALHEE -

4, Intellectual Property Rights &1 &=

The Client agrees that the Electronic Trading Services, and any software comprised in it, is proprietary to the Company and/or third-
party service providers. The Client agrees not to tamper with, modify, decompile, reverse engineer or otherwise alter in any way or gain
unauthorized access to, any part of the Electronic Trading Services or any of the software comprised in it, and will not attempt to do any
of the above. The Company may suspend or terminate the Client’s Login Credentials and/or close any of the Client’s Account
immediately without notice to the Client if the Client breaches this provision or if the Company reasonably suspects that the Client has
breached this provision. The Client undertakes to notify the Company immediately if the Client becomes aware that any other person

is doing or attempting to do any of the above. EERIREF RS MEREFMEEMNEARGDBAATL / HE=FRIEHE
BHEA - EEFERAEMEAA RN REFIETAES ZRENTASHEL TR B - 7 - BRLIE  iEMEZ
B FERCERTENEFRSRESAANZESHNRENTAED - THEASERELEA LMTR - MESFERA
ERELMWEANIGREREFCERAERTE - ART O UBAITEHLILEF 2 B RENIEESNE@MIRF - mE
BEENEEF - BPEE - MEFMBTAEMALEEIEBELEM LT - BBMEAAT -

5. Limitation of Liability and Indemnification E{EF1EE {ERIPRHI

5.1. The Company, its Correspondent Agents and the Information Providers shall not be responsible for any loss, cost, expense or liability
suffered by the Client resulting from circumstances beyond their reasonable control including, without limitation: ZAAF] « HEEFEA

B DIREMHEEHERNENSEEANERMES FPEZNEMERX - X  BRFEEHAFAE  BELBEREE 8

ABRAS

@) delays in the transmission, receipt or execution of Instructions due to either a breakdown or failure of transmission of
communication facilities or unreliable medium of communication; BB 8 it P& sk EEh s B E AT E 2R
EMmER 7 EEH - FREITERZER ;

(b) delays, inaccuracies or omissions in or unavailability of research, analysis, market data and other Information prepared by
Information Providers; B EZFTIRHNRDINE - 217 - MSEBMUREMBENER - FE®  BRNUERZ ;

(c) any loss, cost, expense, damage, or claim which may suffer as a result of in connection with or arising out of any aspect of
real-time quote of stock prices provided by the Information Providers, including reliance on such quote; EIFAZE L EE IR
HWERE  SREEARRE MEINETEX ER BERENRER ;

(d) unauthorized access to communications systems, including unauthorized use of the Client’s Login Credentials and/or
Account; REERE T EABNZRR - OFAEEETERZFNERRER / NIRF ;

(e) war or military action, government restrictions, labor disputes or closure of or disruption to orderly trading on any market or

exchange, severe weather conditions and acts of god; and B{ A EH1TE) - BUSHIRE - BEAUMNEAHSHRS
FIWIEER SRR Tl - BLHHRRBERRRK ; R
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5.2.

5.3.

54.

55.

5.6.

6.1.

0) any consequence arising from any cause beyond the reasonable control of the Company. {E{ABEAR AT S EIEH S E A
FR5IBMZBR -

The Client agrees to defend, indemnify and hold the Company, its Correspondent Agents and the Information Providers harmless from
and against any and all claims, losses, liability, costs and expenses (including but not limited to attorneys’ fees) arising from the Client’s
violation of the Client Agreement (including this Electronic Trading Services Agreement), applicable securities laws or regulations, or
any third-party’s right including but not limited to infringement of any copyright, violation of any proprietary right and invasion of any

privacy rights. This obligation will survive the termination of this Electronic Trading Services Agreement. i1EFEK 1 & FiiE

(BEABFREMRE R )  BANEF ARG - SUERE=AWER - 815 (BRRREEMRENRIE - #BEQ
MBERNELEURBEOTRBENEIL ) MEAQS EEBRIERENHEZESWEUSMERE 8K HE B
THER (BFEEARRENE )  EEEMLENREHEFLEE  RREAAT HEBAEREMMHEEAZHELM
BEEHER - BMERIEAEFRZRBERE - TPERENNEERNABA -

The Client accepts that while the Company endeavors to ensure the accuracy and reliability of the Information provided, the Company
does not guarantee its accuracy or reliability and accepts no liability (whether in tort, contract or otherwise) for any loss or damage from

any inaccuracies or omission. £ F#% - @EA AR B NEMAPIRHMNENNEEMATEY - ARTALFEEBHRESL
B ERNYSE  AEAREMHREOAERGERMEREFESINETERTIEE - AR —HAXESE (EWRE
ERFBX - GHZEMERLE) -

The Client hereby declares and confirms that the Client understands and agrees that, in addition to the terms and conditions applicable
to and governing the use of the Electronic Trading Services, it is the Client’s responsibility to immediately contact the Company in the

event that: B PE—LHGRRIER - EFPAAABRESZELETIMERBFRZK%E 2 —BHEHRGE - HERMTER -
EREREUBHART :

@) the Client does not receive, within the designated time (as shall be specified by the Company from time to time), confirmation
of, or request to confirm or clarify, an Instruction that the Client has executed using the Electronic Trading Services; 758

REZIETNCEBEFRSMBRL - BEFERARTIMAREEZBEN G RZEBRZIRE R ZERNERE
ZIRERERZER

(b) the Client has received a confirmation (whether by hard copies, electronic means or verbal confirmation) relating to any
instructions or request not given by the Client, or such confirmation being inconsistent with the instructions and/or request

given by the Client; or EFCEEEFUERBHIER IR ZER ( AmEHNX A - BFsAES R ) S48
FIRAEE ; X

(©) the Client becomes aware that its password has been used by any person except the Client. & S 417&FhA G M A E
}Eﬁ °

In any event, the Company shall not be liable for the Client’s failure in observing the aforesaid obligations and the Client shall fully
indemnify the Company in respect of any direct or indirect loss or cost of whatsoever nature that the Company may suffer or incur as a

result thereof. MBS REEBITALAER - ERFRARERARTEE - UHALTRAMMEEZBEABFBRRIRERED
ZHE -

The Client understands and acknowledges that the Company’s records on requests and Instructions actually received and responses
actually sent shall be binding, final and conclusive unless and until the contrary is judicially established. & EREH K EFRIRIELEE

FREFRPERZE  ARIERRIIFFBEZAMETRELARFZ2ENLEZ CHEOBBENRI RIETERSE -

Termination of Electronic Trading Services EF X SR Z4& 1E

The Company reserves the right to terminate the Client’s access to Electronic Trading Services or any portion of them in its sole
discretion, without notice and without limitation, for any reason whatsoever, including but not limited to the unauthorized use of the
Client’s Login Credentials and/or Account, breach of this Electronic Trading Services Agreement or the Client Agreement,
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discontinuance of the Company’s access to any Information from any Information Provider or termination of one or more agreements
between the Company and Information Providers. ASIREBH#F] - W ARBEHNIBEEMEZTBNEAZREM - NETRE - &
FERRRALE R TERAZPNERRER / HIRP - BRAEFREGREHZEAZPHE - RATREEBERETTER
HEZESETEUEN  AARATEEAREE 2B —EN S EHERALL  RUEEPEEEFRISRBENEETED -
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1.1

1.2.

Margin Client Agreement {R:E X S 1%

Definitions and Interpretation E&R X2 1E

Terms defined in this Margin Client Agreement have the same meanings as in the General Terms and Conditions unless stated otherwise.
FRFRIERARSN - RRFE B P R E N R EEE — R RRURR G P REERE -

In this Margin Client Agreement, the following terms shall have the following meanings: E A RE £ EFiRED - U TREEES
MR :

References to “Account” in the General Terms and Conditions is deemed to include the Margin Account as established pursuant to this
Margin Client Agreement; —#R M IEFURRAIE "IRS ) MR - ERAEERBARESELHERUNRESIRS ;

“Charge” has the meaning ascribed to it in Clause 4.1 of this Margin Client Agreement; "85 . EEARBSEFHES 4.1 18R
FHEE

“Client Securities Rules” means Securities and Futures (Client Securities) Rules (Chapter 571H of the Laws of Hong Kong); " (&
SRS (BEFESF ) RA) L 5&BEMAESTIHE (BF R (BFES ) KA

“Client Securities Standing Authority” means each of the authority given by the Client to the Company in accordance with Clause
3.2(a) to 3.2() of this Margin Client Agreement; " ZFEFERIFE , FEPREBEARESEFHESE 3.2 F 3.2()&R4ETA
NEWEERRE ;

“Collateral” means all Monies and Securities of the Client which are now or which shall at any time hereafter be deposited with,
transferred or caused to be transferred to or held by the Company or its Group Companies or nominees, or transferred to or held by any
other person in circumstances where the Company accepts the same as security for the Client’s obligations under this Agreement. The
Collateral shall include those Monies and Securities that shall come into the possession, custody or control of the Company or its Group
Companies from time to time for any purpose whatsoever (which shall include any additional or substituted Securities and all dividends
or interest paid or payable, rights, interest, Monies or property accruing at any time by way of redemption, bonus, preference, options

or otherwise on or in respect of any such Securities or additional or substituted Securities); "IEIPG 1 IR SRS LR EARHE
FRR - BRSREEMABRERIATNEERLATAANZA - SIEAATNEEFALATHANBZATE - AERQETEZZ
EHENBHERETPERZE FTWEBERNEBERLT - ERATAEMALIEEUEMATHRENAEFRIENEZS - %
L nEOEAATENEEEQSARATAENMES  EHEFNRIERES ( BFET ORI RERLNES - R
ZEES BIRFUARBRBSCINFIEIMRETAE - SETAREBEEER - 24 - Bk [EEIEMER
RETFB#EA - #5% RIERME) ;

“Facilities” means the credit facilities grant to the Client at the Client’s request for the Client’s Transactions by the Company; " FiE |

BARTREFEX  BEFREHEFPRSNERME ;

“Margin Call” has the meaning ascribed to it in Clause 2.6 of this Margin Client Agreement; "BUUREEREN , EFLARESE
Fi##% 26 R THRE ;

“Margin Facility Terms” has the meaning ascribed to it in Clause 2.1 of this Margin Client Agreement; " fR:ESRIZE RN, EAX
RESEFBEL 21ERTHEE ;

“Margin Ratio” is the percentage of the value of the Collateral up to which the Client is permitted to borrow (or otherwise to secure
other forms of financial accommodation) from the Company against the Collateral; " {RiF€LER | ERIPREENBE DL - MiZ

BALEERRELERREAHBAATERMRIE (SUEMSAEEHERNE ) WIERmEERDLE LR ;
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2.1

2.2.

2.3.

2.4.

“Securities Collateral” means securities collateral which are provided by the Client or on the Client’s behalf, in each case held or
received by the Company in any Account maintained by the Client with the Company; and " (25 K& , IEEFREHTIAATL

FHREARTIRRNEARFANESERR ; &

“Trading Limit” is the maximum amount of Facility that the Company may, at its sole discretion, grant to the Client irrespective of the
amount of the Client’s Collateral and Margin Ratio. " RZPREE , IEA NS EHHBEREURBAEZPNEAMESE - MAMH
EREBRNEENRES RS -

Margin Facility {R38 SRl =

The Facility is extended to the Client in accordance with the provisions set out in this Margin Client Agreement, any fees and charges
sheet from the Company to the Client and in the General Terms and Conditions (collectively referred to as “Margin Facility Terms”).

The Client agrees to use the Facility only in connection with the acquisition or holding of Securities by the Company for the Client. Lt
RHMEZRBAREESEFHE AIRTASTFNERRNESR - UR—MUGERRRAFENRE (HER T RES
RMEFER, ) MEHEAE, - EFERENARIAEFBANRERFHEHHME -

Subject to Clause 2.4 of this Margin Client Agreement, the Company may grant the Client Facility of such amount up to the Trading
Limit as may be notified to the Client from time to time. The Trading Limit available to the Client and the Margin Ratio of the mark-
to-market value of the Collateral may be varied by notice by the Company from time to time and at its sole discretion. The Client shall
from time to time upon the request of the Company promptly and duly execute and deliver any and all such further instruments and
documents as the Company may deem necessary or desirable for the purpose of obtaining the full benefit of the Margin Facility Terms
and of the rights and powers granted under the same. Notwithstanding the Trading Limit as notified to the Client, the Company may at
its discretion extend Facility to the Client in excess of the Trading Limit if circumstances permit/justify and the Client agrees that the
Client shall be liable to repay the full amount of any Facility given by the Company in accordance with Clause 7.1 of this Margin Client

Agreement. ERRETEFHHES 24 RPRIRT - ARTFIOEFREME  SRAEBRATABBNEFNRZZRE -
FRTUREZENBEREARZLEMN  SFUHRFFHANRZREMMGER RIZHEFENEERELRESEER -
ERAANBRAATINER  FRNEEBUNRNARIR/LFHBEENTARFAAE—LNEBRG - UFARER
FEERFEARBABERPMEEENREINZENE - AEBNZEFPNRSRERE - HERFT / E5EERT - &2
FNURNEDEFREHEEBZRZRENME - MEFTRAEEFAEEZHEERN A TRARIBEEFLHHAS 7.1 FREE
AR R ETRE -

The Company is instructed and authorized by the Client to draw on the Facility to settle any amount due to the Company or its Group
Companies in respect of the Client’s purchase of Securities, margin maintenance obligations for any position required by the Company

or its Group Companies, or payment of any commission or other cost and expense owing to the Company or its Group Companies. 7~

NEEEFERNEESHEME  MEFABEFENERALTREERAATNETRIE - REEFETETHETEAA
SN EEEATSMERNEUREERES  AXNELPEXARTINEERLTINEAREHEMBENERS -

The Company will not at any time be obliged to provide any Facility to the Client, which is always at the discretion of the Company.
In particular, the Client understands that the Company may not provide any Facility to the Client if any of the following circumstances

should arise: AEREARE - RATIERHAEZFEETOTRMNE  MERNBELEEZHARTINERE - LEZ - EFHR
B—ERENIEEER - AATEEAEREFREETRE

(a) the Client is in default of any provision of this Agreement; = E KRBT EAVEMIER ;

(b) in the sole opinion of the Company there is or has been a material adverse change in the Client’s financial condition or in the
financial condition of any person or in the market conditions which might adversely affect the Client’s ability to discharge

the Client’s liabilities or perform the Client’s obligations under this Agreement; K AT EEMER 5 - BEEMMIHERRN -
FEMA TN BER TN T RLIRNE HREAANES) - BRSEHEUEEFREBBREEEINETER
HBENBHARNEE ;
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2.5.

2.6.

2.7.

2.8.

3.1

3.2.

(©) in situation where the making of an advance would cause the applicable Trading Limit to be exceeded; or f2 fEELFREL B8

HERRNRZZRER ; 5

(d) in situation where the Company in its absolute discretion considers it prudent or desirable for its protection not to do so. A&

AEBHBBERR - RREALT  FEHMENBREIEEZE -

For so long as there exists any indebtedness to the Company on the Client’s part, the Company shall be entitled at any time and from
time to time to refuse any withdrawal/release of any or all of the Collateral and the Client shall not, without the prior written consent of
the Company, be entitled to demand a withdrawal or the return of any Collateral (whether in part or in whole) deposited with or held by

the Company or its Group Companies or nominees. REZR FHAR NS FATAER - NASRIAERER KRR EBE s
BEPRIERN / B - BERESAQTSEREEAREZA - EFASERENSREFTHNESBAASHEEE AT
REBEAFBNEE (BHAEE ) HPR -

The Client shall on demand from the Company make payments of deposits or margin in monies, Securities and/or other assets in such
amount and in such form into a designated account and within such time as specified by the Company (“Margin Call”), as the Company
in its absolute discretion determines necessary to provide adequate security in respect of the Facility. For the purpose of a Margin Call,
the Company shall use its best endeavors to contact the Client promptly by phone on the telephone numbers indicated by the Client on
the Account Opening Form and/or by sending to the Client a Margin Call notice by post, fax, email or otherwise. The Client agrees that
it shall be deemed properly notified of the Margin Call even if the Company is unable to contact it by phone or the written notice fails

to reach the Client. EAATRIBEEHEIFE  RESERUNMETERRANER - AIEFPRBEAATINEX - BREA
SIEEMNEEAERA - LRE - 85N/ AEHMBENT AN ERARES - TEFARYEENHEAFTABERSA

TEWREREMN ) - ARHBRRBEEH - ARTBEEARB NERRREFERPREPREMNEBERBIUES
BgER - N/ BB - BE - BRgEMAN - AEFRHBRRESEN - EFRE @ AEAASKREMEFEAE
FESHE A EEBNREZEER ERFHRARCESEZNEA -

Any failure by the Client to comply with Clause 2.6 of this Margin Client Agreement will constitute an Event of Default under Clause
18.1 of the General Terms and Conditions. &2 FREEEBFAREBETEPIRES 2.6 IFRNRTE - BEH— MR LRI 18.1

2 FTHEBHNSHY -

The Client agrees to pay interest on a daily basis on the amount of Facility extended to the Client. The interest rate shall be at a
percentage above the Company’s cost of funds which will vary according to the prevailing money market situation and as notified to
the Client by the Company from time to time. Such interest charges may be deducted by the Company from the Margin Account or any

other account of the Client established with the Company or its Group Companies. EFRE BB HAZFHNMESZNAE - mF
ERAHE - MRAEES—ESRALSIESHANB AL - Wi RESRNEEMSR M ERRR AT RREH
BFE - 2N RERURA AR EFTEAASINEER QSR UM RE SRS EME MRS IR -

Client Securities Standing Authority & F 8% & RigE

Unless otherwise specified, all the expressions used in this Clause have the meaning ascribed to them in the SFO and the Client Securities
Rules as amended from time to time. BRX E S BETRRSN - RIEFTARNEES (BERAERA) R (BHERHE (BEFES )
RAD) AEHERT PR PR -

The Client authorizes the Company to, in the Company’s sole discretion and without having to give prior notice to or obtain the prior

confirmation and/or direction of the Client: & PIREAATER RS KA TELTOUBMIEE FRER R/ ERNIER T

IS -

(@) apply any of the Client’s Securities pursuant to a securities borrowing and lending agreement; RIE—7E S EE HHEE
RERZEEES ;

(b) deposit any of the Client’s Securities Collateral with HKSCC or an authorized financial institution, as collateral for financial

accommodation provided to the Company and/or for the discharge and satisfaction of the Company’s settlement obligations
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3.3.

3.4.

3.5.

3.6.

3.7.

and liabilities and the Client understands and agrees that HKSCC or the authorized financial institution will have a first fixed
charge over the Client’s Securities Collateral to the extent of the Company’s obligations and liabilities; 1§ % B Z Efil7& %

BEEREATBEEARIUHEEE  (FROA L IRAMBEN A/ ABTRBEER AT ZRWERREER
ENERRTEEFEARAREBERSZR IV BHERE R B85 B nlAFE —EERCEEERUEAR
SZBEERERERERR ;

(©) deposit any of the Client’s Securities Collateral with a Clearing House, or another intermediary licensed or registered for
dealing in Securities, as collateral for the discharge and satisfaction of the Company’s settlement obligations and liabilities;

BEFZAUEFERRTEALERN N5 —ERMAFEMUETESRENINA - FRETREERRTZ
RWEERFREENERS ;

(d) upon such terms as may be agreed by the Company but subject to applicable laws and regulations, deposit or transfer the
Client’s Securities and/or Securities Collateral with, to or interchangeably between any custodian and/or Clearing House,

whether in Hong Kong or elsewhere; A ABIRE ZIEREZHINBERIERRER - BEPZEHF R/AESEE
mEALESBFEMM SN E T —EHZEREA R/ FEEFAHNREMETHER ;

(e) upon such terms as may be agreed by the Company but subject to applicable laws and regulations, register or reregister any
of the Client’s Securities or Securities Collateral in the name of the Company or any nominee appointed or agreed by the

Company (whether in Hong Kong or elsewhere) or cancel any such registration; and 2 A A S ER ZIEFBZHIRE A
FUERRER - UIAATFEAATIEEXBAENEARBA ( FAmES BN EHMMS ) Z22FMAEHAFMES
ZHESFHHESITIERIHETZERR, &

® apply, deposit or otherwise deal with any of the Client’s Securities Collateral in accordance with (a) to (e) of this Clause if
the Company provides financial accommodation to the Client in the course of dealing in Securities and also provides financial
accommodation to the Client in the course of any other regulated activity for which the Company is licensed or registered.

BREAKH(@)Z(E)BEA FANUEMEABEEFZAMRBHERR  MRAQTEESRBZBRTAHER
RHMBEERRERATDEEMIEMUETHETREMRREEZDBREPNREFREVHER -

The Client understands that the Company has the practice of repledging securities Collateral of its clients. E FIEH A NTEHE T
BERFIETmIMHE -

The Client hereby agrees to indemnify and to keep indemnified and to hold the Company harmless from and against all losses, damages,
interests, costs, expenses, actions, demands, claims or proceedings of whatsoever nature which it may incur, suffer and/or sustain as a

consequence of any transaction undertaken in pursuance to the Client Securities Standing Authority. &= FiE SRR A AT E#NIT
FREFEXEEMURBESE  SEIR/FERSN—EE - 18X R - BF WX 5EHA - IRERRE (ERHE
8 ) SQAATHELIEE  WREAQTRZIEE -

The Client Securities Standing Authority is without prejudice to other authorities or rights which the Company may have in relation to
any dealing in the Securities and Securities Collateral in the Account. &P 5 B IS A BEA NS I ZAEHERIREAE

# KiE I M E IR R) -

The Client Securities Standing Authority is valid for the period between the account opening date and the Anniversary Day and thereafter
for a period of twelve (12) months from the Anniversary Day in each calendar year (or such other period as specified by the Company
at any time but in any case not more than twelve (12) months from the date of the authority), subject to the Client’s renewal or deemed

renewal under the rules as amended from time to time. EFEF ERISEENBAFAEHEF AZEFIHE - ZESFHESF
FEEEE T (2B (AL REAREFAREENEMBHERTABRSASHRERERRS T _12)ER ) -
WS ARHER] 2R T B F 2B E EELRFRIR -

The Client Securities Standing Authority may be revoked by the Client at any time by giving the Company thirty (30) days’ prior written
notice to that effect. Such notice of revocation shall not take effect until actual receipt by the Company and shall not affect any

transaction undertaken by the Company pursuant to the Client Securities Standing Authority prior to such revocation taking effect. &
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3.8.

4.1.

4.2.

4.3.

4.4.

FRrRaEETREFBRAAATRE=1TQCO)HNBLEEENMAL - ZHERKRALITERWEIZEEENES
EY - BAEREEZBLEME A LTI CREEFESFERERETHEIRS -

The Client acknowledges and agrees that the Client Securities Standing Authority shall be deemed to be renewed on a continuing basis
without the Client’s written consent if the Company issues to the Client a written reminder at least fourteen (14) days prior to the expiry

date of the Client Securities Standing Authority, and the Client does not object to such deemed renewal before such expiry date. &5
RURERALNTEEEFESBEREENARRE RN TIN(14)BZARE PR BN - RIS SAREAZER -
MEFLBEREERIREIEEEDR SRESEREREEFEAREERLUEARE M RFENEECSHER -

Charge ##5C

The Client, as beneficial owner, charges in favor of the Company by way of first fixed charge all the Client’s respective rights, title,
benefits and interests in and to all Collaterals as a continuing security (“Charge”) for the payment and satisfaction on demand of the
Company of all monies and liabilities (actual or contingent) and performance of any obligation arising under the Margin Facility Terms
which are now or at any time hereafter may be due, owing or incurred from or by the Client to the Company or its Group Companies,
or for which the Client may be or become liable to the Company or its Group Companies on any Account or in any manner whatsoever
(whether alone or jointly with any other person and in whatever name style or firm) together with interest on the amounts due from the
date of demand to the date of repayment in full, and any commission and such other cost (legal or otherwise, if legal on a full indemnity
basis), charge and expense as they appear in the records of the Company or its Group Companies; which Charge shall be

exercisable/enforceable by the Company forthwith and without notice upon the happening of an Event of Default. fEREZEAA -
BEUANERZRA  BE—EEHLANBLELRFABAEERWAERESIEEN - A% - IR RER - (FREPEXR
NEERFBENNMFETINBENFEER ( "HEC. ) EFURGEXRAQEHEEEQTNMESREREER (BEW
FEW)  REFBTRASMEGERIE NREFRROERE - ANFBBNEAER - A LRREMIRPILUTE
EAMBERAQTHEERATNEIER ( A EEBNAETTEMA LTI . MARLUITEZEEALES ) - ERBEFL
EREXZAZZHEEZARBERMNASEE  MREAATNEEEQTTHMIINTORS RREEMER (5=
SEMER AL EERARTEMERE ) WEBRFAX - BEENSHE - ARSTZATE / BRIRTHEMBE
BBHBA -

The Charge shall be a continuing security notwithstanding any partial payment or settlement of account or satisfaction of any part of
any sum owing by the Client to the Company and/or its Group Companies and notwithstanding the closing of any of the Client’s accounts
with the Company and which are subsequently reopened or the subsequent opening of any Account by the Client either alone or jointly
with others and shall extend to cover all or any sum of monies which shall for the time being constitute the balance due from the Client

to the Company or its Group Companies on any Account or otherwise. EMfE = ERIAATH / HEHEBASELEAZRH L
HEBIRE - WBERBEFPHANTNEARORIR ; RAEEEFEAATSNEMIREFELERZEER - HEF BB EAMARE
BHEEAASFUIEMARSE  BEBNAREER  UHBEEEREEFERATARSHEMEREMNEANASISNEE
EASMTAS T RIEEREE -

The Client represents and warrants that the Collateral is legally and beneficially owned by the Client, that the Client is not restrained by
any means to deposit the Collateral with the Company or its Group Companies, that the same is and will remain free from any lien,

charge or encumbrance of any kind, and any stock, share and other securities comprised in the Collateral are fully paid up. & P& B
fRiE - HPRDBEERPAAGSERESES  ERPEEUEIIETORNER PRERREHRAATHEELER AT - M
FRE AR mIE RIS S AR AN BRI B ERE - B EERE - BRERmNEERER - ROFMEMES
EEEHERR -

Upon payment in full of all sums which may be or become payable under the General Terms and Conditions and/or the full performance
of the Client’s obligations under the Margin Facility Terms, the Company will at the Client’s request and expense release to the Client
all the rights, titles and interests of the Company in the Collateral and will give such Instructions and directions as the Client may

reasonably require in order to perfect such release. &% F 2 8 ERIE— M IEFRRBGIIE T A ol e LA R B RIRIE -
E/HETEBRTEPERBESHMERATHNERLEE AR EREFEK  MEFREAANTEIMIPmIPIAER - Fr
BRNELR  BERHERIMN  UERHEBEFSEBEEKRNIESHNER  BUXSERRESH -
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4.5.

4.6.

4.7.

5.1.

For so long as the Charge is valid and subsisting: SEBCNAENRFAE

@) the Company will have the right, subject only to giving the Client notice, to exercise such rights relating to the Collateral as
it may deem fit and proper to preserve the value of the Collateral; and KAATE#E ( AUEESELBMNABATIE ) #iE

HRTEERREERESHEN  UMREFERRNEE ; X

(b) except as otherwise provided in this Margin Client Agreement, the Client may direct the exercise of other rights attaching
to, or connected with, the Collateral, but not in any manner which is inconsistent with the Client’s obligations under the

Margin Facility Terms, or which in any way may prejudice the Company’s rights in relation to the Collateral. BRIETE AR
RBEeEPHESARE  SREFPUERTEWRS AR RERNEMERN  BHEASEEFERESHNE
B THEHBBIEE - TABSETAREEERASIER MR -

The Charge shall be immediately enforceable on and at any time after the occurrence of any of the following event: & &4 (T
BHREEENTERE - BB B FLERHEIMT |

(a) an Event of Default; X514 ;
(b) any failure by the Client to comply with Clause 2.6 of this Margin Client Agreement; or E E KRB BT A REEEFHE

55 2.6 IRAVRE ; =X

(c) breach of any representation, warranty or undertaking under Clause 9.1 of this Margin Client Agreement by the Client. & 5
BRAREEEEHES 0.1 NEQEM - REFE -

Until the Charge becomes enforceable: H 21852 o] 32 HI M Al

@) the Company will have the right, subject only to giving the Client notice, to exercise voting rights and other rights relating
to the Collateral to protect the value of the Collateral; and A AT B#ETHE R BKIPmMAVIRERE R EtER DURIEIKIE

miEE MRARAREFZLEMN ,; X

(b) except as otherwise provided in this Agreement, the Client may direct the exercise of other rights attaching to, or connected
with, the Collateral, but not in any manner which is inconsistent with the Client’s obligations under the Margin Facility

Terms, or which in any way may prejudice the Company’s rights in relation to the Collateral. AN BZES BREN - BF
EHETIEIR MR S S R AR EMIERINITE - BETRAXAREEFERESEERMIRE TWEEAMNIE
B AUEAHHLBEERLA MBI mEZERER -

Power of Attorney 1ZHEE

The Client by way of security hereby irrevocably appoints the Company to be the Client’s attorney on the Client’s behalf and in the
Client’s name to do all acts and things and to sign, seal, execute, deliver, perfect and do all deeds, instruments, documents, acts and
things which may be required for the purpose of carrying out any obligation imposed on the Client by or pursuant to the Margin Facility
Terms or for the general purpose of enabling the Company to exercise its rights and powers conferred on it by or pursuant to the Margin

Facility Terms or by law including (but without limitation): 73 BITIRIBH KB RE SR BRFMIENNELNER - 5 (1FREE
B ) RERATHEHTERBIGBRESHMERIIRBEIZETAQSNEFMES - TELUBRA N - FIEATH
HIMEBANTIDREENZAREA  REBFUMEFNEERTSE - FLAAETARERE  UHEE - 85 - #f7 - -
TEREHABRN - XE X THAREBE  8F (BFRRR)

(@) to execute any transfer in respect of any of the Collateral; FhEAI{E18 mE 17 E O 8EEZES ;
(b) to perfect its title to any of the Collateral; FA AL Re=HI B ;
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7.1.

7.2.

7.3.

8.1.

(©) to ask, require, demand, receive, compound and give a good discharge for any and all monies and claims for monies due or
to become due under or arising out of any of the Collateral; [ I8 i A LIKP mATEEN R B AR A 2R

WEARFAARIESRIARE - (FREH - RE - BX - FW - MBRFTDER

(d) to give valid receipts and discharges and to endorse any cheque or other instrument or order in connection with any of the

Collateral; and FLETIEIP mBEHBRNVBIRERERIE - MREEROXEREMIBRESR ; &

(e) generally to file any claim or take any lawful action or institute any proceeding as it deems fit and considers necessary or
appropriate to preserve the security created under the Margin Facility Terms. B{RFEIRE SRMBEIEIE TR IAER -

RERAES  RB/VEHBEENER - ABRRKEOREREREE - REEMERITESETEAFRR
B -

Disposal of Collateral £ REEE

The Client agrees that in the event of any sale pursuant to the General Terms and Conditions and/or the Margin Facility Terms, any
Collateral will be sold or disposed of in the absolute discretion of the Company and upon any sale by the Company, a declaration made
by an officer of the Company that the power of sale has become exercisable shall be conclusive evidence of the fact in favor of any
purchaser or other person deriving title to any of the Collateral under the sale and no person dealing with the Company or its nominees

shall be concerned to inquire into the circumstances of the sale. £ FER @ MIRB—MEERRRAGIE / FRESHMEERLE
FOFES  AREEABENERLEIEEFTEER - TAEALTILERFZSK - AAQS—IHERLER - =
TERHERCRATUTITE  IAZESENRLRE  UTEREFARNWECUESHEMRBZEHEMESERERAA
BHIAL  BEAATHERABZARENATBERISHZRHENER -

Termination of Facility 48 IE R

The Facility is repayable forthwith on demand and may be varied or terminated in the sole and absolute discretion of the Company. In
particular the Facility will be terminated upon the occurrence of (but not limited to) any one or more of the following events: &l & /A&

BRERIBMNE  ATRASRRBHNBRSENLIRME - THEHRMUT (BARR ) Eh—ENZIREEHE -
MEREWAL
@) the withdrawal or non-renewal of the Client’s authorization to the Company as required by section 4 of the Client Securities

Rules; or PRI (B RE (BEFES ) KA B4RREA TR ATINREBRCINAHFER ; =

(b) any termination in accordance with Clauses 18 or 19 of the General Terms and Conditions, and any notice of termination for
that purpose shall be deemed to be a notice of termination of the Facility. R — XM IR TR AR BISE 18 o 19 184 IE A

# - MR ENETRIEBHRBRRHELLRERNBA -

Upon termination of the Facility, any outstanding indebtedness by the Client shall forthwith be repaid to the Company. RZ 42 1EFF
EFAUBOARASIEEFIBRENNET -

For the avoidance of doubt, repayment of all or any of the loan amount owed to the Company in normal circumstances will not of itself
constitute cancellation or termination of the Margin Facility Terms. B %458 - FFILEBHR | BEEXNA RTINS EAERA
E—SASE—RBER T LABRERIESHERROBUERALL -

Security Unaffected F =5 2RI R

Without prejudice to the generality of the foregoing, neither the Charge nor the amounts thereby secured will be affected in any way by:
UAZE EXN—ERM SRR - SR siPaiERNRESASRE NISEMZ R E
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@

(b)

©

(d)

Q)

®

(@

(h)

@

9. Representations, Warranties and Undertakings BRift - {R:5 Ri&:sE

any other security, guarantee or indemnity now or hereafter held by the Company or its Group Companies under or in respect
of the Margin Facility Terms or any other liability; " A SIS EEB AT RIBA P RE SREE AR EOAEMBERIR
R REENETEMIEE - BRIE ;

any other variation or amendment to or waiver or release of any security, guarantee or indemnity or other document (including,
except to the extent of the relevant variation, amendment, waiver or release, the Charge); fE{E/4&# - #&{R 3 IE L HAth

XHWEAEMSDY - #F - SRk (SERRT - BAEBIEN - 1BF] - BRRsUERAIRS ) |

the enforcement (or the absence of which) or the release by the Company or its Group Companies of any security, guarantee
or indemnity or other document (including the Charge); KA SIS EEREATIAHIMIT ( 8B @EIMIT ) SHAERREM
B BRICAESEM X ( BIEFR)

any time, indulgence, waiver or consent given to the Client or any other person whether by the Company or its Group
Companies; MR A A SN EHEBATSHA TFTEEAEMEMATHERE - BR - BRIEE ;

the making or absence of any demand for payment of any sum payable under the Margin Facility Terms made against the
Client whether by the Company or any other person; R A AT HEMEAMA T ABEFRETEEQARFRERES
RMERRE FEUENRIENEREKX ;

the insolvency, bankruptcy, death or insanity of the Client; E S #ENE®E « WE « ZHABHKLE ;

any amalgamation, merger or reconstruction that may be effected by the Company with any other person or any sale or
transfer of the whole or any part of the undertaking, property or assets of the Company to any other person; Z</A &) E2{E1a]

HiATETEH - RHFHEAR  AOETHMALHENEBZARIZMAEAENNES - VEAEE ;

the existence of any claim, set-off or other right which the Client may have at any time against the Company or any other

person; EFEETREUEEH A AT REDTEMALHETRE - WENEMER] ;

any arrangement or compromise entered into by the Company with the Client or any other person; or & ¥ &K/ S5} (1]
B A A2 B 245 ; 5

the illegality, invalidity or unenforceability of, or any defect in, any provision of any document relating to the Facility or any
security, guarantee or indemnity (including the Charge) or any of the right or obligation of any of the party under or in
connection with any such document or any security, guarantee or indemnity (including the Charge), whether on the ground
of ultra vires, not being in the interests of the Relevant Person or not having been duly authorized, executed or delivered by
any person or for any other reason whatsoever; and any agreement, security, guarantee, indemnity, payment or other
transaction which is capable of being avoided under or affected by any law relating to bankruptcy, insolvency or winding-
up or any release, settlement or discharge given or made by the Client on the faith of any such agreement, security, guarantee,
indemnity, payment or other transaction, and any such release, settlement or discharge shall be deemed to be limited
accordingly; or any other thing done or omitted or neglected to be done by the Company or any other person or any other
dealing, fact, matter or thing which, but for this provision, might operate to prejudice or affect the Client’s liabilities under

the Margin Facility Terms. fE@REEARBE SRR - IERME ( ©FEFRL ) WETER - RERTZEX
HEEEigE - BRSRE (8ERK ) BIREAZERNEUIASNEAEANNZH LTS - BY - Ao’
FIATHEFERE - FRERESEE  ARFSHBALNNE  IAREETALENEE  BUIRNRED
Hitigig ; RMETRE - BNEGNEBERBEREMBELNFENETHE - 858 - BRF - BE - % HH
x5 ; AEFREETUZSERE - B - BR - BE  IRNEMRSFRHEBFELNES LR - BESARER
METZEEH LR - BENEFRBRRRSIZEENIRE ; NRQTIHEATEMA LFLIE RN RBEEEL A
TAEMSEEREAEMRS - FE - SENSYNEF (BEEFRER ) JEREAFEEFERESHE
IR THEE -

et
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9.1.

9.2.

9.3.

Margin Client Agreement {R & & E %

The Client represents, warrants and undertakes that: 2 SRt - (REE FEGE -

@

(b)

©

()

the Client is the sole legal and beneficial owner of the Collateral and has good right to deposit the Collaterals with the
Company or its Group Companies; ZEERIRIERHNE—SERBEZHBA  TE2EEBEIERGERRAATHEE
ETYNSI

the Collaterals are and will remain free from any lien, charge or encumbrance of any kind and are not nor shall they be subject

to any options; R RLARBASWHETBER  PLNETHANEERE - TAZRINETHE ;

any stock, share and other security comprised in the Collaterals is and will be fully paid up; and %38 RFEF &1 S AOE(T IR
Z RBOREMESKERKEHERN ; &

the Client’s grant of the Charge to the Company does not require the prior consent of any party and will not result in the
breach of any obligation of the Client, whether contractually or otherwise. & BRI AN TR T - BEATATALNE

KRR  TAEEREREFNEQUESR (FREEGHNLHEMSENER) -

The representations, warranties and undertakings in Clause 9.1 of this Margin Client Agreement shall be deemed to be repeated
immediately before each Instruction is given or executed. A{RE & FH#ES 9.1 R - (RE RAGEBHR AN EREGRE

HEMTIERAIERED -

The Client hereby undertakes and agrees that the Client shall: & FiZItFGEMEE - BFZA .

@

(b)

at any time and from time to time, execute and deliver such further charges, authorities and other documents (including where
applicable documents for effecting registration of the security created hereunder with any applicable registry or authority) as
the Company may from time to time require for perfecting its title to or for vesting or enabling the Company to vest the full

benefit of the security under Clause 4 of this Margin Client Agreement in its favor; and FET & R AT R A
AERBERE—SHT BRREM G (ORETABRAMENEBIEFMR BBV ELAAE T
(WEA) )  EARTURBAGRESEFHES 4 ReSHHAMMIPNEENRBIEAASITREERE
TWIPM2HFE ; &

obtain and maintain in full force and effect all governmental and other approvals, authorities, licences and consents required
in connection with the security to the Company under Clause 4 of this Margin Client Agreement and to do or cause to be
done all other acts and things necessary or desirable for the performance of all the obligations of the Client pursuant to this

Agreement. BN ARESEFHES 4 KAARTRBEERATBUMBEBRFREMA - Z#E - FIERER
MAERZSHAREMALS - ## FURREAEETEXOMER - LFLNZHELMRBEABRBTER
FABEEMSBORTEEN—HMTEREER -
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1.1

1.2.

2.1

2.2.

2.3.

Futures Contracts Client Agreement BiIE &N E F &

Definitions and Interpretation E&R X2 1E

Terms defined in this Futures Contracts Client Agreement have the same meanings as in the General Terms and Conditions unless stated
otherwise. BR45RIFRARSN - REAESHE FiH#AI R ENGE R BEE MM IR RAE A FRRZEAER -

In this Futures Contracts Client Agreement, the following terms shall have the following meanings: EAIESHE ST - UT
HEEEBUNTRE

References to “Account” in the General Terms and Conditions is deemed to include the Futures Contracts Account as established
pursuant to this Futures Contracts Client Agreement; —AMHIEFURRFIE "IRE , MR - BRAEERBABESHNESR

FFRUHHE SRS

“CLRPR” Securities and Futures (Contracts Limits and Reportable Positions) Rules (Chapter 571Y of the Laws of Hong Kong); " (&
SREE (SHRERRFRNEEE ) RAD | EEBEME 571y E (BHFAPE (GHRERAPHENFESE ) R
ay

“HKFE Rules” means the Rules of Hong Kong Futures Exchange Limited; " (HAZZFT#REIY | 15 (BFBHEXREMBRATR
)

“Open Contract” means a Contract which has not been closed out; and "RFEEFH , E—RNKXFENEY ; &

“Variation Adjustment” means, in relation to transactions of the HKFE, the amount payable by (to) the Clearing House to (from) the
Company on behalf of the Client, calculated on a daily basis in accordance with the rules on variation adjustment of the Clearing Rules

of the HKCC. "ZERES | IFMABRPRMRS - RELAEMZGEERAZEEBRRESRABHEEMANTFELRT
(RREBR) WA ATINREFOEMN ZEHERFEZEHE -

General #4281

The terms and conditions of such Transaction shall be subject to, and be in accordance with the contract specifications required by the
HKFE or such other relevant Exchange and the procedures, constitutive documents, rules and regulations of the HKFE or such other
relevant Exchange, and will be recorded by a combined statement of account and contract note, regardless of whether or not such items
and conditions (including any product or contract specifications and any prospectus or offering document covering such products which
shall be provided to the Client upon request) were given to the Client prior to such Transaction was entered into. Such combined
statement of account and contract note shall be, in the absence of any manifest error, evidence of the binding terms and conditions of

such Transactions. IEERSHERAIRHREFT S RZ RN EMABERISMNE QR - URARAEMBRRZ S
FREVEERS ~ A - RBENRE - WRB—MIRPNMREBNGEEEETIENRKE - ARIEEHRRAMIRG ( 8EET
EmAGHNRAUARBEEFERRMAEFPRELSERNTIUBRERNRE Y ) EEELSRZERCEFPREMY -
ERBREEZRNERT - BERPNEREBNGSEERERHERIINARMLERTEE -

A Transaction is legally binding on the Client at the time when such Transaction is entered into by the Client or by the Company on the

Client’s behalf. EIER S EZFRAANTUEFNBREM ZRIGHAEARA -

The Client, before entering into any contract, shall satisfy itself that such contract is suitable for the Client’s purposes. Notwithstanding
that the Company may express views on the subject matter of any contract or on any matter connected with Futures Contracts
Transactions generally, each contract shall be deemed to have been entered into by the Client in reliance only upon its own judgement,
and the Company and its Indemnified Persons shall, subject to Clause 15.1 of the General Terms and Conditions have no responsibility
or liability whatsoever in respect of any information given, or views expressed by any of them, whether or not such information is given

or such views are expressed at the request of the Client. ZEZ] I AIS4IAT - EEEBRRUESHNESEF ZEN - BEARAE T
BEEHTMENZ TERMEMHEAERFERIENSERERRR 8 SHERKRARERMBEAZHIEMEIL -
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2.4.

2.5.

2.6.

2.7.

3.1

3.2.

HRARIREREARKZERNERZER FHZSENNEREERERZEXRMRHNER - E—REERRR
BIZE 151 IR Z AR PARE REREABIRAREUEEIEREL -

The Client hereby acknowledges that the Company has given a full explanation of “Margin” (as defined in the HKFE Rules) procedures
and the circumstances under which the Client’s positions may be closed without the Client’s consent. &S5 IILER A AT EE@ES

TEHA TEE, (EERRPRMRN ) FERECTEBER MARTULUREEFREMBEARSTE -

In relation to transactions on the HKFE, the Client acknowledges that position limits and reporting obligations shall apply under the
CLRPR with which the Client shall comply, and that the Company is bound by the CLRPR which permit the HKFE to take steps to
limit the positions or require the closing out of relevant contracts on behalf of such Clients who in the opinion of the HKFE are
accumulating positions which are or may be detrimental to any particular market or which may be capable of adversely affecting the
fair and orderly operation of any market as the case may be. In relation to Transactions on any Exchange, the Client acknowledges that
such Exchange may in certain circumstances take steps to limit the positions or require the closing out of relevant contracts to the extent

required or permitted by applicable laws, rules and regulations. MBEREBRRMET RS - BEERE (BS5RHEE (548
RERERHNFES ) KA WEERERPREZZEERA  TABTHERERPRSIBEBARRA - UEREAATZE
(BHERIAE (BFRRERAPHRNIFAEE ) HA) FAOK - MZRAUADHARMENSERRFIESFEZHENREAR
EZEEFRERENTE  BARBRFARLEEFMER BN IFES IEHEMRE 2S5 EMIBE TR S EEM
5 (REBRME ) ZAFRERFPZEFEFARTE - RBARERARSMET RS - BEER LR SAES
FERTOUREERS R - DRAIESRFEZYHENREAREEEHNTE  BEEEA SR  ROABEREENHFT -

The Client acknowledges that the Company is bound by HKFE Rules which permit HKFE to take steps to limit the positions or require
the closing out of contracts on behalf of such Clients who in the opinion of the HKFE are accumulating positions which are or may be
detrimental to any particular market, or which are or may be capable of adversely affecting the fair and orderly operation of any market

as the case may be. EFHERANT R (HZARA) FIAR - MERABFFHZARTE - REUZEFPHEEZHENREY
REZEEFBEHNTE  ARPRMRARESERPMRRZ B EEN UGN IR EZTEENBEN TS HED
% (RFBERME ) ZATFRARFZEFEEFARTE -

The Client acknowledges that if any relevant Exchange, Clearing House, broker and/or Correspondent Agent on which or through whom
any contract has been entered into by the Company on behalf of the Client requires any alteration in any terms and conditions of any
such contract, the Company may take all such actions on behalf of the Client as the Company may in its absolute discretion consider
necessary or desirable to comply therewith or as a result thereof, or to avoid or mitigate loss thereunder, and all such actions shall be

binding upon the Client. 2 FHERRMIREMBRNRSA - FEFT - KK / WEBNE ( ARINEFEHFEBE T
WEH ) BXMETZEHINERELETNE - ARTIRBEBHEBERSEFZNEIMREAAFETE - mEs
ABRENE  FRLRANFIE CIBERERIRR - MAEZSTHRIHERBNRS -

Margin &

In respect of all contracts entered into by the Company as agent on behalf of the Client, the Client shall before the relevant contract is
entered into or otherwise immediately upon demand provide the Company with such Margin together with such guarantees and other
security in such form and amount and on such terms as the Company may in its absolute discretion require from time to time. Such
Margin shall be maintained with the Company and the Client shall not withdraw the same until the Open Contract to which it relates
has been closed out. The Margin required by the Company may exceed any Margin requirements prescribed by any Exchange, Clearing
House, broker or Correspondent Agent and may be changed by the Company with immediate effect without prior notice to the Client.
The Company shall be entitled to refuse to execute the Client’s Instruction unless the Margin required by the Company has been provided

to the Company. AR AATIRKREFLUREABNIUNMBEEGH - EFARBEESHNI N ZARNEARIREAATINE
KEARTHRBEA AT ABRIBEHHBEEMERNZE  MZREAEFAQATMRENEREIEBSARBERTER
LEREANEMERR - 2RSSR -—BEERTEART  EEAFNKRTEGHARTEZE  ERHURBERIZESE - ART
FERNREBFEUASTBREORSMH - B8 - KECHEBEMERNERESEE - THAASURESLBENEFM
BN E IR EFTANEE - AATBEEBEBANTEFRNET - RIFERATMERNRECERHE -

The Company shall be entitled to demand from the Client from time to time such additional Margin as the Company shall think fit in its
absolute discretion, whether to comply with any requirement imposed by law or by any Exchange, Clearing House, broker or
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3.3.

3.4.

Correspondent Agent or otherwise whatsoever or howsoever, and the Client shall immediately upon demand provide the Company with
such additional Margin. ZAT A ERSEERSEARSZFN - BEFT - KLNEBRIEPIEIMNER MIBEBHEIBERA
REREPOAQIZMERDSEENIEMNEE - MELPERNAV AT EEARERBIRORATIZERIMEE -

Margin in the form of assets other than cash will only be accepted by the Company in its absolute discretion. Where shares, stocks
and/or other valuables are deposited as Margin, the Company shall have an absolute discretion to assign a notional value (which need
not correspond to the market value) to the asset for Margin purpose, which value may change from time to time as determined by the

Company in the light of the prevailing market value of the asset or otherwise. KA S Ol IBFEBE B ISR EES T BANIR T LIIMY
BERES NEFEHERE ROK/FEMEBENYRIERRS AR IRBHNBEEMNZSERESEERTE
—EZEHEE (ZEBERATSHEME)  MALTIIANRRBERZSEEFEMEENTEENEEE -

Without prejudice and in addition to any other right and remedy of the Company hereunder, the Client hereby irrevocably authorizes
the Company, without prior notice to the Client, to apply all or any part of any cash deposit or other property held for the Account by

the Company or its Group Companies on any account whatsoever and whether or not relating to trading in contracts: £ A5222 X M0
RAQTERGZEZ THEMARMER RBRNERZ T - EPAUHEIMISEARQS (ERASEBNEFHNERT )
BAATFHEEEQTRIRCHEWAANEMSNIRSREREMBEMLLEREUTAZ - MARLEREEES RSN
MRS :

@) in or towards the provisions of any Margin or additional Margin demanded by the Company pursuant to Clause 2.1 or 2.2 of
this Futures Contracts Trading Agreement; BN A ATRBABESARSHES 2.1 2.2 BEKRHEIZ MR EE
SMEE

(b) in payment to any Exchange, Clearing House, broker and/or Correspondent Agent in or towards satisfaction of any liability

to provide Margin demanded or required by such Exchange, Clearing House, broker and/or Correspondent Agent in respect
of any contract entered into by the Company on behalf of the Client, or towards provision of security (whether in the form
of mortgage, deposit, charge, pledge or otherwise) in favor or to the order of any Exchange, Clearing House, broker and/or
Correspondent Agent, without prior notice to the Client and free of any beneficial interest of the Client or of any other person
in the Margin, as security for the obligations of the Company to (and upon terms specified by) the Exchange, Clearing House,
broker and/or Correspondent Agent in respect of any Contract entered into by the Company on behalf of the Client with
power to such Exchange, Clearing House, broker and or Correspondent Agent to enforce the security in satisfaction of
obligations of the Company, provided that the Client’s deposit or property shall not be applied to finance or act as security
for any Clearing House Margin requirements or trading liabilities in respect of Contract entered into by the Company on
behalf of any other client (and in either event, such deposit or property will be dealt with according to the rules and regulations

of the relevant Exchange or Clearing House, or the terms of trading of the broker or Correspondent Agent); [aE A2 S Ffr
HEEM - RER [ SEBRIEXNRIE - LBTRRS - #8F - Bk [ HEFLEREQSRNEFTUN
FAEAMBREBTRERESNETOER  HAECARSH - SEM - LLOKR / HEBRIEIRERRREHRIE
i (AMLUIRE - 73 B - BRgAEMTEN )  MERBRFLEBHE, - BMREUZE ST TE M
ANEZRETHNEZER - URIFARATIRKREPITUNEASAMERZREM - B8 - BRER / HEHBK
HEENEE (REBEEANERR ) WEER - TEBTRNITEZREF - B8 - Rk / HEBFLEH
TRERREUBTALATRAEAENER  BREFHNERIMEABEAMARTNKETEMESMET LN
BANTUEEMREERFERGETVMESFAEERR (ELEET—EER T - ZEFHYVERSRE
BRARSA - KBRS LCHEERNIENRSRIREE ) ;

(c) in satisfaction of any other obligation of the Company to any party insofar as such obligations arise in connection with or
incidental to any Contract entered into by the Company on behalf of the Client; and MBI A QS ET—HBEXIEHE

HINEE - MERETREISIRARAIRNKEFITUNETEL ; K

(d) in or towards payment of money properly required to meet commissions, brokerage, levies or other proper charges directly
relating to any Contract entered into by the Company on behalf of the Client. IS EMEES RA A TR RESE] L

WEFEAMBRES MRS €L  BEIEMEEHINE -
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3.5.

3.6.

3.7.

3.8.

4.1.

4.2.

4.3.

Notwithstanding that any such application may result in the Client being required by the Company to provide additional Margin. &2
ZE LRBRATEES AN ERE P AJEIMEE -

Margin calls must be met on demand (or such other time limit as may be specified by the Company from time to time however, never
later than the time the relevant Exchange requires client Margin to be met). Without prejudice to the provision of Clause 5 of this
Futures Contracts Trading Agreement, failure to meet such calls may result in the Company being entitled or obliged by the rules or
regulations of the relevant Exchange and/or Clearing House to close out the Open Contracts held on behalf of the Client in respect of
which any Margin calls are not met within the period specified by the Company or at the time of making such call(s) and/or to notify
the relevant Exchange, Clearing House, broker or Correspondent Agent particulars of such Open Contracts. In particular, the Company
may be required to report to the HKFE and the SFC particulars of all open positions in respect of which two (2) successive Margin calls

are not met by the Client within the period specified by the Company. #3 % & BANEREX ( A QS A FEFEIPRR - B
ARERBARGMEREFHREENIHR ) TLURE - EAREBRRAEENIRSHESE 5 RNEBERT - MEFARERE
Z5BH - AR ARFIRBEARSAE / HBEFMNRAFRAEEEBERHAMAREREA AT HERNRBEANEEL
ZEBHZRHERENARFTEESHNFEER / WBHMERRSF - A8 - KO EBRIBRANZERFEEELHINFEE - &
RIERA NN EREROIBRMEEESERMMAEAN LSRN AR 2 REEM (QRF U ERBIFHUR RS BHNAE
REEEHWFE -

=103

Unless specifically instructed by the Client, Contracts held in the Account which the Exchange allows to be set off for Margin purpose
will automatically be set off for determination of Margin without reference to the Client, but these Contracts will not be closed out or

treated as netted off for any other purpose. BRIFEFE FRIFRIEIE R - SAIRBRSMARE dRE R BNMIELEHENERS
BENSH  BEEEMMIUIRHLURERESYBNREADESFLRL - EELSARASERTOEMBENFTUFES
BIEPEAEEERRE -

If the Company specifically requires that the Client can only maintain a cash account with the Company for Option Contracts, only long
Option Contract positions can be carried in the Account. The Client shall pay the Company the full cash value of the premium of the

Options Contract on the date of the Client’s instruction to the Company to purchase the Options Contract. f1RE FE AN T HIE
KTFROUMERF—EESHORREES - AIRBHESANREI TEZRETESR - BEFAREOAQSERAATHE
BZRSHNEAXNZENPRENZEIRTEE -

Settlement 3ZUY

Subject to Clause 4.6 of this Futures Contracts Trading Agreement, in respect of each Open Contract for the Client’s account which
remains subsisting on the maturity date for its settlement, the Company and the Client shall each have an obligation to make or take
delivery (as the case may be) of the Commaodity the subject matter of the contract on the maturity date, provided that where, according
to the rules of the relevant Exchange, the outstanding obligations of the buyer and seller of an Open Contract shall be satisfied solely by
cash settlement based on a difference in price or value, the Company or the Client (as the case may be) shall settle the Options Contract
by paying the relevant difference to the other on the maturity date of the Open Contract. The Client shall take all necessary actions to
enable the Company to effect due settlement of each Open Contract on behalf of the Client in accordance with the Market Requirements.

EAPESHRSHES 4.6 RRRT - mE—RAFFFUNATEGH (MRENEIHRDATFEUSRE ) Ms -
ARIYREFREEEETEIHAREINELERN (RBAERME ) BB RAZENINENY - ENRREBERS
FREVARAI - RFEGAMNESRESHABTHNEEARUYUREBERRBENEZRLIRELAEE - AARTIREF (]
BAUBERME ) AEZAFEGHINIHHOHAXNEENEEREEZRTESHN - ERAREFALNENTE - DUE
ARBBUEREHEREMBEE P UNEBHRTEGNETEZENRN -

Subject to the terms of this Futures Contracts Trading Agreement and the Market Requirements, the Client may at any time before the
last trading day of a Contract, request the Company to close out the same. Any amount payable by the Client arising out of any Contract

shall become immediately due and payable to the Company upon the closing out. B A E S ARG HBBENER R HRESBR
T BEFUE—RSANRERSZHZANEURE  EXALTIRBHAGHTE - HOREREUSHTFEMERES
BAXMHRIE 25N FERERIIMARETZMN -

To exercise an option pursuant to an Options Contract entered into by the Company on the Client’s behalf of the Client shall deliver to
the Company a notice of exercise at least twenty-four (24) hours before the cut-off time for the tender of exercise instructions prescribed
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4.4.

4.5.

4.6.

4.7.

4.8.

by the writer of the option or the relevant Exchange, Clearing House, broker or Correspondent Agent (whichever prescribes the earliest
cut-off date). Unless required by the rules of the relevant Exchange or otherwise agreed between the Company and the Client that the
outstanding obligations of the buyer and seller of an Options Contract are satisfied solely by cash settlement based on a difference in

price or value, a notice of exercise from the Client shall only be considered to be valid when accompanied: & SR EKR A NS EH
TEIUZEIREYH  SVREZPARSHBEANEERSM - B8 fLAEBREERRTERERREIHR (U
FrtARM R R EIRRAE ) -+ M24)/ R ZA - BAATRMITEENE - RIFBERSMBMREIEANTHES
BATRE MRS EBEE ANRBITERRULUIRBERHEBENEZALIREEE A XMUEE - SAIEFM
EHMTEBMRUERSUTRENER T4 BRA /AN :

@) in the case of a call option, with sufficient immediately available funds to take delivery of the Commodity; and ¥1/& 5355 &A

# - ANARENEBIHANESUEIZARRNRN ;| &

(b) in the case of a put option, with the underlying Commodity or document of title thereof for making delivery. 1B HEA
% EMBEEEE R BE RN AR S ERRN -

Unless specifically instructed by the Client and subject to the terms of this Futures Contracts Trading Agreement, the Company shall
not have any responsibility whatsoever to tender any exercises instructions on behalf of the Client in respect of any Options Contract on

or before the relevant cut-off date applicable to the Options Contract. BRIFE I ESEFHNRERIAPESHAR G HENAR -
BRIRAERAGATUNET - EEARZAESINTERERHAR A - BEFREXMEAIHESHNEOTEBENS -

Where the Client holds a short position under an Options Contract and the option is exercised (or deemed to be exercised on expiry or
otherwise), the Client shall on demand pay the Company in cash the settlement amount payable by the Client or make or take delivery

(as the case may be) of the Commodity the subject matter of the Options Contract pursuant to the terms of the Options Contract. FL&
PREPESAFENERZPHERSTE (NEHRNEMBER TRRBETR ) ERATEESERELOREZOART
SINEPAMNRIHIRS KEZ PRSI ERERERM ( RIERME ) BHEnIZBRSHNENY -

If the Company or the Correspondent Agent (as the case may be) shall for any reason whatsoever and howsoever fail to receive payment
of all or any part of any amount or to receive delivery of all or any part of any amount of any Commaodity (whether from the relevant
Exchange, Clearing House, and/or any other person) due to be paid or delivered to the Client in respect of any Contract entered into by
the Company on behalf of the Client on the due date for payment or delivery thereof in accordance with the rules and regulations of the
relevant Exchange and/or Clearing House and/or any applicable law, the Company’s obligations to make such Contract shall thereupon
and by virtue of such failure become obligations to make payment of such amount or delivery of such quantity of such Commodity as

is equal to such payment or such quantity or such quantity as is actually received by the Company in respect thereof. ¥R A /AT
BAE (RBERME ) FREERAMARERBERRSME / SEEMNRRIRRAR / NEABRER - ERH NN
RNUVEH - ARATNEFIT UNEAESHNREIMAHBHERBRAESN FTEPHFIE - SREWEIFMAEHEHEREAR
NTFEEMARSKMENER (FAREENINERNZERBERSM  #E8ME / SHETEMALIEL ) - RIAQF
MZENMAOEFEEZNIRMNEMERNEL - HERIERERZEREAMERS—NARTER LERBIZEHE
WA IR R B mEA M A MRS W BRI R M ESHNEmIELE -

The Company may in its absolute discretion but shall not be bound to act on any instruction from the Client to take any action whatsoever
or howsoever against any Exchange, Clearing House and/or any other person in respect of any failure by such Exchange, Clearing House
and/or other person to make any payment or to deliver any amount of any Commodity in respect of any Contract entered into by the
Company on behalf of the Client as provided in Clause 4.6 of this Futures Contracts Trading Agreement provided that if any such action
is taken by the Company, the Client shall fully indemnify the Company on demand in respect of all costs, claims, demands, damages

and expenses arising out of or in connection with the taking of such action. A S T {kIBEBHEE#E (BELIFENABEEE ) BR
BEEMER  QEARSH - #AEAR / FEAATHZREH - BEAR / AEUALRBCRBAPESIRSIHRES
46 BRERAATREFINEAELEASZ MR RMEAHEENE @M RIEAE X NTE - BNRAASRINZT
B  EEBUEEEANTSINERE  ZEWEAASIRRNZTEMEMSSRNAAER - RE - Bk - BEBERMS -

The Company is not under any obligation to effect physical settlement for the Client in respect of any physical delivery Contract. Any
physical settlement in respect of a physical delivery Contract at the request of the Client is entirely at the Company’s absolute discretion.
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4.9.

4.10.

4.11.

For all physical delivery Contracts in respect of which the Company has not expressly agreed to effect physical settlement, the Client
shall give the Company timely instructions as following to close out such Contracts to avoid physical settlement or delivery: FAE #32

FSAMES - AATRERZFETEYREINES - IEEFEXRWBYREISHETEYRE - ARTIREBTRE
EEETEYRE - BAALSLERRMERETENREINEYREGH - ERERMUTNREARRGERATELE
THEBSGHETTE  UBRREMRENR

@) at least five (5) Business Days prior to the relevant first notice day or last trading day (whichever is the earlier) in the case of
long positions of Futures Contracts; B IESXREE - BRABNE—HIARERSH (UREELRE ) IZ A
OIEIES=H

(b) at least five (5) Business Days prior to the relevant last trading day in the case of long positions of Options Contracts; and

NBHRSHRESE  ARRERZHAEZEVAGEEXAD ; &

(c) at least five (5) Business Days prior to the relevant last trading day in the case of short positions of Futures Contracts and
Options Contracts. MNBHESH R SHNZEEE  FREREBERSHAEZEVAG)EEXH -

If such timely instructions are not received by the Company by the above relevant deadline date, the Company shall be entitled (but not
obliged) in its absolute discretion to, without notice to the Client and entirely at the Client’s risk and for the Account, either close out
such Contracts or make or take delivery on behalf of the Client at any time upon such terms and in such manner as the Company may

deem fit. IEBMRIIRIA] - RATWARWEZFRBIIET - AATER (BUEERE ) KBEHBHNBERELABAER
BREFPEEMARBHNERT - BRRBALAIRDSEENRGERAAAREFHERSHETEENEYRE -

If the Client requests and the Company expressly agrees to effect physical settlement in respect of a certain physical delivery Contract,
the Client shall, at least two (2) Business Days prior to the relevant delivery date (or such earlier date as may be prescribed by the
Company in each case), take all necessary actions to enable the Company to effect due physical settlement of such Open Contract on
behalf of the Client in accordance with the Market Requirements. Without prejudice and in addition to any other right and remedy of
the Company under this Futures Contracts Trading Agreement, if the Client fails to take all such actions by such deadline date, the
Client will be or be held responsible to the Company for any and all losses, liabilities, costs, fees and expenses relating to or in connection

with such failure of the Client. 12 FEXK B A QTR T NERHERENREGRETEMREING - EFRARBHEN
RWHH (NAATZERNBERFAIRENRERY ) IEPMR)EERAE - REFABLENTE - FAATUREHHR
ENREFHZATESHETEENENRE - EAFEREMININARTERPE SRS HEZ T IEMER K
WREBERZT - MBEPREZIRPAKINIEZETE  ERAREIMEENEDURABERX - &1 - BEX - ERER
XARATEE -

Any statement or confirmation signed by any authorized signatory of the Company stating the price or value at which Futures Contract
or Options Contract is entered into or closed out, or the exchange rate applicable in any currency conversion, the amount owning by the

Client to the Company at any given time, shall (in the absence of manifest error) be binding on the Client as to the particulars stated. £
TEAATNEREZRZEARZENEELRIE MR EHUEERETIRESON PRGN N FEERAEE -
EUEBEZRPARANTE®RE  ABEFPRARTINHER - 8 (ERETURENERT ) BN ASREEREIRT -

Omnibus Account & 1RS

In the case that the Client operates an omnibus account and is not an exchange participant of the HKFE, the Client shall, in relation to
transactions on the HKFE: {5 E P IFEAR S EE  MEFPRIE—EHRSIRE  BEFEMBRRBRMZRS !

(@) in the Client’s dealing with the person(s) from whom the Client receives instructions with respect to the omnibus account,
comply with and enforce the Margin, Variation Adjustment and interest rate cash adjustments requirements and procedures
as stipulated in the HKFE Rules and the rules of the Clearing House as though the Client were a member of the HKFE and
as though the person(s) for whose account or benefit such instructions are given were “Clients” (as defined in the HKFE

Rules); EEFEMBRARSIRPATERERZIZATETZEED BT RITHRARRAREEFRRAMSE
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(b)

EZEE REFBRANRREHENRERER - IEZEFABRMSEE  RNERIRERAEMAATZ
ElERZBALR TBE, (HERRYZMARA) ;

cause the Exchange Contract (as defined in the HKFE Rules) to be entered into in fulfilment of such instructions, so that
there shall, in no circumstances, be any dealing with the instructions in a manner which constitutes unlawful dealing in
differences in market quotations of commodities under the Hong Kong laws or in a manner which constitutes or involves
betting, wagering, gaming or gambling with respect to such items in contravention of Hong Kong laws or any other applicable

law; and B THEHETIMEE] UPRRMARSELN (HERRPRMARR ) - DIRFEETTERT - miERE
TZEEEEZFN A EEREBAEMEZIFFEERmM B ZHREESR  NARZEEAANAEZEMN
FEBIOE - I - BEMZSREAMET RS - EMEBEREBLAEIEMETTEREE ; &

ensure that the persons from whom the Client receives instructions comply with the Margin, Variation Adjustment and
interest rate cash adjustment requirements as stipulated in the HKFE Rules, with the result that as between HKFE and the
Company, the Company should be responsible for ensuring that such requirements are complied with by all persons through
whom instructions pass with respect to the omnibus account as if each in turn was the “Clients” (as defined in the HKFE

Rules) for whom such omnibus account was operated. f&{RAE S{REER R Z A TEFRARFARAMIIEREZ
BE  SEFAETSRAXTRSRABREEKR  SIRZERSEATEHRRIMEART ZE - AASEEFER LT
REBREFABALET MBEBZZEATBENBRAGEESPZETR  BNZEALRE "BF . (EEERH
RFRAN) - MZAREREDAEREE -

6. Unilateral Closing Out EAEFE

6.1. The Company shall be entitled to exercise its powers under Clause 6.2 of this Futures Contracts Trading Agreement upon or at any time
after the occurrence of any of the following events: & IR Nt @IS G 2 sl MBS HREZE - AREEBERITHEERE

B SHRSHES 6.2 R ZHES

@

(b)

©

(d)

®

the Client fails to pay on demand or when due any sum (in particular, any Margin) due to the Company or any of its Group
Companies, or fails to perform any of the Client’s other obligations under this Futures Contracts Trading Agreement; &5

AAEERARIFEERQNTINWARRIHENFAEBRNERNENNE - NEAENEORIE (LHEE
IS ) AARBBRTRBAPESHRG HBEMMIEFRETHEMER ;

the Client fails to make payment in respect of any loan, guarantee, indemnity or other indebtedness or obligation for borrowed
money on the due date for payment, or any such loan, guarantee, indemnity or other indebtedness or obligation for borrowed

money becomes, or is declared or becomes capable of being declared, due prematurely for any reason; & FABE X FHE!
RN ECNER - R - MEFEMXEIFTE LN - SEEMEREAZEER - BR  BENHE
MR EFEEIRAZEAEN - FWEMA AR IS HAIRAIZEAEN - BEFAKREEL N ;

any information supplied by the Client to the Company, whether in the Account Opening Form or otherwise, or any warranty
made by the Client in this Futures Contracts Trading Agreement, is incorrect or misleading in any material respect; & /=a)

FATBRENEAER (FAREEENRELERE ) NEFEAMESARZMEPAIEHNRE - ERBLEZEA
ERsRRE ;

any attachment or sequestration is levied against any Account of the Client with the Company or any of its Group Companies,
or any injunction, prohibition order or similar order is declared on any of the Client’s assets, or execution, distress or similar

process is levied against any of the Client’s assets; BEAIHIBHINBERDESEAR AT EER QSR UINIRSE
g HAEETARES ZHSHECHSEEFLHNEEFL - SARFIHT  EFHELRKERERESHEHZ
EFNAMEEED ;

a judicial declaration of incompetence is made in respect of the Client or the Client dies; FiE FEHENEE M - R RED
RABBENTEHZEFTLT ;
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6.2.

6.3.

® it becomes unlawful for the Client to maintain the Account or to perform any of the Client’s obligations under this Futures
Contracts Trading Agreement, or any authorization, consent, approval or license necessary for the Client to continue the
Account or to perform any of its obligations under this Futures Contracts Trading Agreement shall be revoked or otherwise

cease to be in full effect; 1B A FHIEFHREBAPESARSHEBTELPNTIUETINRIEE B PEE
HIEFFBTEEAPESARGHHZ 2 THEAEEMFENEAEE - AR - #HEFFIRHEIAEEZESE
X,

(9) a material adverse change in the business, assets or general condition of the Client occurs which in the absolute opinion of
the Company, may adversely affect the due performance by the Client of its obligations under this Futures Contracts Trading

Agreement; or EHIE - BEFN—MRBERLREANRENE - MRBAATNEHER - JEEFERFY
ERTHEAPEGHARBHEZ FTHERE ; 5L

(h) where the Company determines in its absolute opinion that the exercise by the Company of any power conferred by Clause
6.2 of this Futures Contracts Trading Agreement is necessary for the compliance with any rule, regulation or requirement of
any Exchange, Clearing House, broker and/or Correspondent Agent, in particular, if the HKFE prohibits or restricts the

Company from carrying short position on behalf of Clients. LA ATUEASBE R RRAERETHEEREBEAHE
BRARGHESE 6.2 HRERTHIEN  DIBFEARSFH - 8 - £LR / FEBRIENEARA - REAHE
K- RERUBARFARIEHREAATDRESEUNFERE -

Upon or at any time after the occurrence of any of the events specified in Clause 6.1 of this Futures Trading Agreement, the Company
shall forthwith be entitled, without any demand or demand for additional Margin, without notice to the Client and notwithstanding any
prior Margin call which has been made to do any of the following things in its absolute discretion: E AHIE XS 1#:%5 6.1 RFriEMH
FOISHBEEZRFEZBEOERE - AASEUARERAFHEMUERIBIIMNEEEREBAOZEIELBIREES

HEREMZSBEMEENER T - RREEHBIEE - (FLUTET—RETR :

@) close out, perform or maintain any Open Contract in the Account and, for this purpose, make or take delivery of the
underlying Commodity in respect of any such Contract, sell any Contract, initiate new long or short positions to establish a

spread or straddle, or do a combination of any of the foregoing; IFIREAMEAIRFEEEGHNFE - BITHAER - Rl
BRREIFWEZSHNEEER LEAMUEH  FBEUHRESNEAMEII —EEE0 B AR - IR

TEATEELAES ;

(b) cancel any outstanding order or other commitment made on behalf of the Client; BUSEAINERE EEHMERRNTHE
BRI EMEE ;

(©) borrow or purchase any Commodity required to make delivery on behalf of the Client; and fE AS B E X AR EREEEL

RISFrENER ; K

(d) exercise any options (call or put) arising from any Options Contract held by the Company on behalf of the Client. TR
SIRNEFFHANTOEESOFREERNTOERN (FRBERL ) -

The Company shall have absolute discretion to choose which (if not all) Open Contracts to close out or (in respect of Options Contract)
to tender exercise instructions and may sell any security on a single or collective basis. The Client hereby waives all claims and demands
(if any) against the Company in respect of any loss, involuntary or otherwise, directly or indirectly arising from the exercise by the
Company of the powers conferred by this Futures Contracts Trading Agreement, howsoever such loss may have been caused (other than
through the willful misfeasance or gross negligence of the Company, or the reckless disregard of the obligations of the Company under
this Futures Contracts Trading Agreement), whether in relation to the timing or manner of the exercise of powers or otherwise. The

Client specifically acknowledges and accepts that: R AT B BHEIEHEZEERBMWR (MRAEFFE ) RFEBELNFED
(BEIESX ) BEBEMRAESORIITERES  MRIMUE—SEBFA L EHART R - EERERTAERAAT
TEERBHERSHBAMER PHENFMEEN ( FAREEHERISERIBEMES ) BAMIELPRIBRIER -
RipZBBRAMAEARNER (AAATINERRETRAABRERR - AEFMRBECHERSREZ THWETRIBR )
MUEAHEEERAEBENTENRBEMS AR - BFEEMERRIER
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6.4.

6.5.

@) nothing in Clause 6.2 of this Futures Contracts Trading Agreement shall impose any obligation on the Company to close out
any Open Contract or exercise any option on behalf of the Client; and A E S XX S 155 6.2 F 2 P W R IESL

aRAIHMETEERNEFBETARFEESH TR TETOTHESS ;| K

(b) in view of the frequent and rapid changes in spot and future prices, the Company is not under any obligation to assess price
movement or market trend in exercising its power under Clause 6.2 of this Futures Contracts Trading Agreement (in particular,
in determining the timing for the exercise of such powers), nor to limit or mitigate any loss which the Client may incur as a
result of the market position moving against the Client’s favor, and the market condition may render it impossible or

impractical to close out any of the Client’s open positions within any given time. ERE#E RIRE IS L E AR B IRL
g AR BEEREUERETEERBAPESHARSHES 6.2 RNENFTLEBNKERTSIES
( RHRTEAETEZSRNNEREY ) - TRARTEMSKIBZSHERANMERZFREISURMED
B DUEMSERUEESHE AN LB T EE IR ERBAREPHNARFESGHFE -

Without prejudice to the generality of the foregoing, upon the occurrence of any of the following in relation to the Client: ZTER 5228

MEEHESRAIT - BERIRUTEOERERPHNSEHY

@) an order is made by competent court or a petition is presented or a resolution passed for the winding-up, bankruptcy official
management or dissolution (other than pursuant to a consolidation, amalgamation or merger) of the Client or any other relief

under any bankruptcy or insolvency law or other similar law affecting creditors’ right; or EHE SiA B EERARRIE L @
L PWREFEACEEARBREREEFER  HE ORESTEESEAMRHN (KBHRS #E5IEHET
BRI ) BT EMRBRENRAEBEIIEMFEEBEEARIKER 2 TSR ; 5

(b) a receiver, administrator, provisional liquidator, conservator, trustee, or similar official is appointed for the Client or over the
whole or a substantial part of the Client’s asset, M EFHWMMBEEEFXEANNEEZELEEAN - EEA - BRIEHE

A REBEEA - REBATELNES -

each Open Contract in the Account shall be immediately terminated and of no further effect and the only obligations thereafter in respect
of such Open Contract shall be the obligation on the part of either the Company or the Client to pay such sum as shall be determined by:

AERFANESRAFESHEUARE LRI BRE—PNNT] - MEEMZAFESHANEERAARTAEZF,AMHT
BNRBUT AR ENRIE

@) calculating the amount of profit or loss that that would arise in respect of such open contract, as if it had been closed

P

immediately upon the occurrence of the relevant event at the then prevailing market rate; 5t &g A FAEGHMEERN
BEHE  BNZSACERSHREZRECRBERNTETUNREE—K ;

(b) converting any such amount arising in a currency other than Hong Kong dollar to Hong Kong dollar by reference to the then
prevailing spot market rate; RIBEFHIRETISZIRE - F BTN E B EHEBRTEE R EE i SEREIRGETT ;

(c) discounting to present value at the prevailing interest rates for the deposit of a comparable amount quoted by Bank of China
(Hong Kong) Limited each such amount to take account of the period between the date of such close out and the applicable

settlement date; and 5T R A LM ERHREBERORWEHNHEE - RREFHPERT (&8 ) ARASIPTRN
HEHBN TR RBEER DAHFRITERREHE ; &

(d) setting off the aggregate of all the amounts so arising in favor of the Company against of all amounts arising in favor of the
Client. BFIERILELXBA AT MBNREEBE FPMANATRMEUES -

If the net sum so produced is in favor of the Company, the sum shall be payable forthwith by the Client. If the net sum is in favor of the
Client, the sum shall be payable forthwith by the Company. BEFTEARFEEEALNSINE - BAEBEERE FERZMNTAR

g - ERMBHEEEFMA  AREEARA QIR TER -
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7. Specified Provisions &7 X
7.1. Without prejudice and in addition to any other provision of this Futures Contracts Trading Agreement, the following provisions shall

also apply (and for the purposes of this Clause, unless otherwise specified, the defined terms and expressions set out below have the
meanings assigned to them under the HKFE Rules): TE M8 E RN AR E SRS HENETEMIESHIER T - FIIBE
XIMEEMER ( RGNS - BRIFRAXSBME - UTRARAERNEREZEKARERRFARATHNEREE )

@

(b)

©

(d)

®

®

every HKFE Contract shall be subject to the charge of an Investor Compensation Fund levy and a levy pursuant to the SFO,
the cost of both of which shall be borne by the Client; SRS AIRHRNEEREESHERRE (F5 KN

BIRAI) FRIEAVEE - R EHMIEERARE FEIE |

if the Client suffers pecuniary loss by reason of the Company’s default, the liability of the Investor Compensation Fund will
be restricted to valid claims as provided for in the SFO and the relevant subsidiary legislation and will be subject to the
monetary limits specified in the Securities and Futures (Investor Compensation — Compensation Limits) Rules (Chapter
571AC of the Laws of Hong Kong) and accordingly there can be no assurance that any pecuniary loss sustained by reason

of such a default will necessarily be recouped from the Investor Compensation Fund in full, in part or at all; 1 EEAA
SEEMERTTHIER  RESBEESMEENZETEERRR (B RMEERA) RARKEEBIANRE
HBNRE @ WESHINEEEEGSE 571AC & (BHFRHAE (REEREFSEIREE ) KRR APTAANTER
LR AEAEREEFERZSEEMNZNEASEIEN  TURREZREESTERTEH - BOTEMA

fBME ;

transactions related to Exchange-traded Futures Contracts and Options Contracts shall be subject to the rules of the relevant
markets and Exchanges. The Company is required, upon the request of the HKFE or the Commission, to disclose the name,
beneficial identity and such other information concerning the Client as the HKFE or the SFC may require and the Client
agrees to provide such information concerning the Client as the Company may require in order for the Company to comply
with this requirement and in the event the Company fails to comply with the disclosure requirement under Rule 606(a) or
613 (a) of the HKFE Rules, the Chief Executive of the HKFE may require the closing out of positions on behalf of the Client

or the imposition of a Margin surcharge on the positions of the Client; B2 EXSFFE SN E RS HNEBRNXRS -
EXABEMBRRIGANARAFRR - AATNEERRABESRIERT  #EEFNEZXEE B
mEH KRN EERUREERNEMBEZEFNER  MZEFTRERBEAATIERENETEZE
HER - DEAQ ST ERRENE R RIMR AN SRR S AR TR RIS 606(a) 183K 613() IR EZK -
HRFATRAHIERAESRESBET TR OB PN ERIUIZSMMNE ;

the Client may have varying level and type of protection in relation to transactions on different markets and Exchange; &5

OEEEMEARH B AR ZITETRSMERS AEREKBERNFRE ;

to the extent that the Company for the account of the Client enters into a transaction for Contracts traded on the New York
Mercantile Exchange on the automated trading system operated by such exchange for the trading of certain of such contracts:

HA NN RE PR EAN ARSI EENENMUZR IR EN B SR GAFEEETZESHMEI IR
Zms .

0] the transactions are subject to the rules of such exchange; and FZERZ AR HNZR S FANRAIMAR ; &
(i) if the Client is dealing in such Contracts for the benefit of another person, the Client shall ensure that in its

agreement with that other person there shall be a provision to the effect of sub-paragraph (i); 1SR = 52X Eth
ATEEZSEN  EFERRHEHEZSEMA T YNGR B EHENSE) 2 RN DIES ;

the Company may, subject to the provisions of the SFO and any applicable law, take the opposite position to the
Client’s order in relation to any Exchange-traded Futures and Options Contracts, whether on the Company’s own
account or for the Account of its Group Companies or other clients of the Company, provided that such trade is
executed competitively on or through the facilities of the HKFE in accordance with the HKFE Rules or the facilities
of any other Commodity, Futures or Options Exchange in accordance with the rules and regulations of such other
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(@

(h

®

@

(k)

Exchange; ZATIEARIERE (FHERPERL) REABRAEZRENERT  FTRERFATIFSAR/REEEL
SHEMESMNIRS  MEAEXZMEEMNPERPESH  FNEEFNRSERNIRNZSET - BZE
BEXARUATERSINAR - RIBPRARAEHRAEEBARZMANREMRTH - AEEBETEMER -
AL AR B PR AV ER M AR B RZ S EL it X 5 FRRVIR AU R SR BT MATRY

the Client acknowledges that the Clearing House may do all things necessary to transfer any open position held by the
Company on the Client's behalf and any money and security standing to the credit of the Client's account with the Company
to another exchange participant of the HKFE in the event the rights of the Company as an exchange participant of the HKFE

are suspended or revoked; EFEREEMUERRSERTBHRANRZMESEE WENBLFHBER - #%
M ETE  UESEALAINRELFENEURFEESGH - RZEFPEALIMHALNESANEEARIE
Rz - BRIS—EEBRRMNRZAESHE

all monies, securities and other property received by the Company from the Client or from any other person (including a
Clearing House) for the account of the Client shall be held by the Company as trustee and segregated from the Company’s
own assets. These assets so held by the Company shall not form part of the assets of the Company for insolvency or winding
up purposes but shall be returned to the Client promptly upon the appointment of a provisional liquidator, liquidator or similar

officer over all or any part of the Company’s business or assets; XA S BB ENIREMKLE FHEMEMAL ( BFELE
BT AR HBRIE - BHREMEY - ERAQSIUSTIAGHIFE - UEARTARBNEESH - B
AATU LM ARBFENMEEERASEARARTBENEBEIBERE  BUALTINEEN—HH - WEEMAR
SIFMASA SN ERNEEZERGEEA - BRASESRUBENSAABRE  UBRETEZEF ;

any monies, approved debt securities or approved securities received by the Company from the Client or from any other
person (including the Clearing House) are held in the manner specified under paragraphs 7 to 12 of Schedule 4 to the Code
of Conduct and the Client authorizes the Company to apply any such monies, approved debt securities or approved securities
in the manner specified under paragraphs 14 to 15 of Schedule 4 to the Code of Conduct and, in particular, the Company
may apply such monies, approved debt securities or approved securities in or towards meeting the Company’s obligations to
any party insofar as such obligations arise in connection with or incidental to “F.O. Business” (as defined in the HKFE Rules)

transacted on the Client's behalf; KATIREESEWIEHMA ( BIELEER ) WIKEAFIE - ZEBHE S NZE
#E - WARE (BIFER) WERIE7E LREBRAEPNARNES  REFERAATOIRE (BFEA) MR
4F 14 ZE SEFETIAMN AR - ERTAZERNE - REBHERFIIERS - ANELHUERZSNE - &f
BEREFNIERFUBTHEATALTNST  BZSEENEREREREETFET "HEHEERE ., (H
ERRARAMAR ) BREANBER TMFEREREEMEEM ;

the Client acknowledges that in respect of any account of the Company maintained with the Clearing House, whether or not
such account is maintained wholly or partly in respect of F.O. Business transacted on behalf of the Client, and whether or
not monies, approved debt securities or approved securities paid or deposited by the Client has been paid to or deposited with
the Clearing House, as between the Company and the Clearing House, the Company deals as principal and accordingly no
such account is impressed with any trust or other equitable interest in favor of the Client and monies, approved debt securities
and approved securities paid to or deposited with the Clearing House are thereby freed from the trust referred to in Clause

(h); EFEXRMANTVELEEMBAINTAIRSNS - FRZEFEERHBHREARKZESETHERRER
MUK - URARZEEMSZNHAERNRIE - REBEESFIERSFEECINFAERNEER - ZIk
FBANSHEHEMZBWIRS - AATBUETEASHRIEZIRS - AEZIEFUAGTEUEERIHEANET
FHEMGT AR - M FRAERREEMNIIE - ZAEBEES RIZEB S IMASZE (h)IRFTIR I ST
7w,

the period within which Margin calls and demands for variation adjustments must be met, the Company may be required to
report to HKFE and the SFC particulars of all open positions in respect of which two successive Margin calls and demands
for variation adjustments are not met within the period specified by the Company and the Company may require more Margin
or variation adjustments than that specified by the Exchange and/or the Clearing House and may close out open positions in
respect of which any Margin calls and demands for variation adjustments are not met within the period specified by the

licensed or registered person or at the time of making such call(s) or demand(s); and 7B BT IR S BN R BRIEIT
SEEBERWIR ; MRFEEMRAEELAATTRNHARA - BAFESHRNESNREREEREEX
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7.2.

7.3.

KA UREREMMARTEGHNFBRANRMAEESER | RAATIIUEREF YUK / 4
BRIV KFERENRE REERE - DRI LMAREERAS A MNRB 2SR ERRE RS EBREER
K ARBEEFHZSESZSBHINERBHMNRE - BARATFTEEGHTE,; &

(0} the Company shall provide to the Client upon request product specifications and any prospectus or other offering document
covering derivative products, including futures contracts or options. ZASIEREFEXREHEBRIIEER ( BFEHE
BRI ) R ERSEMELA X -

The Client agrees that the Company may withdraw from a segregated debt securities account: ZFEREE A AT Ol B I ETE B SR
FRREUTIES :

@) approved debt securities required to meet obligations of the Company to the Clearing House or an executing agent arising in
connection with Contracts transacted by the Company on the instructions of one or more clients provided that no withdrawal
may be made which would have the effect that Clearing House Margin, Variation Adjustment requirements or other trading
related liabilities in respect of Contracts conducted on behalf of any client are thereby financed by other clients’ approved

debt securities FIRBIT AR THAEEFARTAEAREZRE—EASN LNEFNIERHSNETEEMES
WEENZEERRS  BERIZABBESEERNRETERETHNSHNEERMBHNNESRZE - &
EBRERENEMERSERNEBEREME PFNZEERESRERESENNG - IASRINETZERS

BES

(b) approved debt securities which are transferred to another segregated debt securities account; and B ¥ 5 — 11 1E75
FEHIRPHNZEBHEES , K

(c) approved debt securities returned to or in accordance with the directions of the Client, but in such a case notwithstanding the
Client’s directions, no approved debt securities may be deposited into another account of the Company unless that account

is a segregated debt securities account. [A1%& P IZRE EMIERMEBENZEEIEES - BEEBR T - MERE
fERIET - BRIFZIEPREIUERB SRS  GAIASRZEBKESFEARLATNS —EIREA -

Subject to the Company having obtained from the clients’ specific written authority and such other consent(s) as may be required under
applicable laws, rules and regulations, the following may be withdrawn from a segregated securities account: FRANA T EL&H{EE S

SRENSERERERNERE - RARRGPMRENZEEMBENER T - EPEUMRBUZESRFPREIATRIE

@) approved securities required to meet the obligations of the Company to the Clearing House or an executing agent arising in
connection with Contracts transacted by the Company on the instructions of one or more clients provided that no withdrawal
may be made which would have the effect that Clearing House Margin, variation adjustment requirements or other trading
related liabilities in respect of Contracts conducted on behalf of any client are thereby financed by other clients’ approved

securities; ARBITAATHEEMANTHEAREZRB—EASU LNEFHETHGNETEENEZENE
ENZERES  BERIZAESEERNREMEFETHENEEMEANNGEERRE - BEHEREN
HiAXSHEMNEY - AREMEFNZERSRERESENNG - AINSRIETZERS ;

(b) approved securities which are transferred to another segregated securities account; and ¥ 5 — BB 1155 H RS 891Z
i - E
(c) approved securities returned to or in accordance with the directions of the Client, but in such case notwithstanding the Client’s

directions, no approved securities may be deposited into another account of the Company unless that account is a segregated
securities account. [MIEFERBEFWIETIMEENZERS - BEEERT - AIEEFFELIET - BRIFZIKES
EBUBFRS  BRIAEBZERSFEARRINS —EIREA -
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Part 111

1.1

1.2.

13.

1.4.

Risk Disclosure Statements J&| &% 5228 B

General Risk —A% & f&

Risk of Securities Trading #5532 S/ A&

The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down, and may become valueless.
It is as likely that losses will be incurred rather than profit made as a result of buying and selling securities. FESEEBRUEZIER

KE - BHFERUACUY  EEEMEREE - EERSFAY —ERHRINAE - RMJESABIERK -

Risk of trading futures and options Hi& & #8#32 S H9 /= b

The risk of loss in trading futures contracts or options is substantial. In some circumstances, you may sustain losses in excess of your
initial margin funds. Placing contingent orders, such as “stop-loss” or “stop-limit” orders, will not necessarily avoid loss. Market
conditions may make it impossible to execute such orders. You may be called upon at short notice to deposit additional margin funds.
If the required funds are not provided within the prescribed time, your position may be liquidated. You will remain liable for any
resulting deficit in your account. You should therefore study and understand futures contracts and options before you trade and carefully
consider whether such trading is suitable in the light of your own financial position and investment objectives. If you trade options you

should inform yourself of exercise and expiration procedures and your rights and obligations upon exercise or expiry. BB ESAIK
HENBERERIMUBA - EETERT - REAARRNER O EEBARYTFANRETEER - BIEMRRE T HABER - 6l
mrIEEE, BN TBR(E L FIER - TORMAESIEERIER - MIBIENOREFEZSIEREENIT - MOUESERFBAREREFA
MR R - RUKRAEEIEENRBEANIRMFARELE - MUARFESH OB RER - A - RINABEHIRIIESAEM
EMHIRNERHEAS - At - MESEEAIEMRERAESARNAE - DIRIRBERASHVBIRIRIREBR - F4
EZREEEEEAESMN - IRNMEERRE - FRABTEHERPEIPENER - URMRETERERARI SR
MEAFE -

Risk of Trading Growth Enterprise Market Stocks & 25 Bl 3 4k i& {5 #9 & b

Growth Enterprise Market (GEM) stocks involve a high investment risk. In particular, companies may list on GEM with neither a track
record of profitability nor any obligation to forecast future profitability. GEM stocks may be very volatile and illiquid. BIZ£4R i& 355

RRENRERR - LHEZSZ AT UERFERENTERBEFTRARKENWER FMERIFER LT - BIERKRDTIEEF
BRE KB ERE -

You should make the decision to invest only after due and careful consideration. The greater risk profile and other characteristics of
GEM mean that it is a market more suited to professional and other sophisticated investors. {RREEBRBERITFMEER  FTIELEE

FRERE - BIFEMHENRSARMEEREMER  EHREERATHREGEXREMMERERILNKRE

Current information on GEM stocks may only be found on the internet website operated by the SEHK. GEM Companies are usually
not required to issue paid announcements in gazetted newspapers. IR AR BIZE R AR M AVE R R ol DI B R FRFT R ER B BE 48 48

Ih EHE - AR EH AT —RBRAESRIEENHENENERS -

You should seek independent professional advice if you are uncertain of or have not understood any aspect of this risk disclosure
statement or the nature and risks involved in trading of GEM stocks. RU1{R ¥ A [E &R EERNAS S EIZER TSI E REE

FMEBENROMSREBREABAZE  BSXBUNEESR -

Risks of Client Assets Received or Held Outside Hong Kong ZE& /&M A WIS IE BN E B EEN AR

Client assets received or held by the licensed or registered person outside Hong Kong are subject to the applicable laws and regulations
of the relevant overseas jurisdiction which may be different from the SFO and the rules made thereunder. Consequently, such client

assets may not enjoy the same protection as that conferred on client assets received or held in Hong Kong. 58 A izt A EE B
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1.5.

1.6.

SMEZ WS BHENEREE - EXRIBREINTEIEEENERZRZRRIFMEEN - BEEEREMNA (B RPERK
B RARBZIGHIFIEIRRATIBERAAR - QI - AEFEESUEAEZEARTFEFEWNRFANEFEENER
REE -

Risk of Providing an Authority to Repledge Your Securities Collateral etc. 12 i 1RAVEE 5IE B RSB EPNIEEENER

There is risk if you provide the licensed or registered person with an authority that allows it to apply your securities or securities collateral
pursuant to a securities borrowing and lending agreement, repledge your securities collateral for financial accommodation or deposit

your securities collateral as collateral for the discharge and satisfaction of its settlement obligations and liabilities. [E35 k% ASLEEFA
RESEE  SHHEHERBENESEEREESERMRNESAZSFERR - B#RNBFEPnBEERLESMIEER - o
RNBFERRENAAUBTREEERWETREBWIERR - FE—ERR -

If your securities or securities collateral are received or held by the licensed or registered person in Hong Kong, the above arrangement
is allowed only if you consent in writing. Moreover, unless you are a professional investor, your authority must specify the period for

which it is current and be limited to not more than 12 months. If you are a professional investor, these restrictions do not apply. {ERZ0R
HESNES BT RERSBASRBAEEBNNFEEN - Al LAZHHERRFREMLATFEERENER N ATEN -
IE5h - BRIFRZEEKREE - MWRRELNRERARR - MERAVIAGEE 12 @8 - BEREFXEREE - MERHR
LA EA

Additionally, your authority may be deemed to be renewed (i.e. without your written consent) if the licensed or registered person issues
you a reminder at least 14 days prior to the expiry of the authority, and you do not object to such deemed renewal before the expiry date

of your then existing authority. IE5h - RINIRAVISHIE A EEMAEB B RERNIIRE R R 14 HRIRBELBBARESRRS
SEMET - MRERERRBRENIIRE R DUL S R ZREEEARTRY - ARNBEESEERERNEERE
TRERSED -

You are not required by any law to sign these authorities. But an authority may be required by licensed or registered persons, for example,
to facilitate margin lending to you or to allow your securities or securities collateral to be lent to or deposited as collateral with third-

parties. The licensed or registered person should explain to you the purposes for which one of these authorities is to be used. I7 i Il £
HEPIRERVAZBELERES - AN - FRAFGZMATERERES - DUEAINRRREHRRESEHMEEEBIRA
BHFUESHEEREBETE=SAFRERRERRFE=T - BEEERASGEMARRREERSOUEENMERZES -

If you sign one of these authorities and your securities or securities collateral are lent to or deposited with third-parties, those third-
parties will have a lien or charge on your securities or securities collateral. Although the licensed or registered person is responsible to
you for securities or securities collateral lent or deposited under your authority, a default by it could result in the loss of your securities
or securities collateral. fEREFEZLRES - MRNBSHIBSHEERCSEBLE THERRE=F - ZEF - AFBEHRNESS
BHREnEARERNFLITR - HABBEBRATEMARBROEEEMELNEFRBRMREB SN FERREL
BT - BLAFBAFNEMANESTAUEZERMRIBRRNESESIERMm -

A cash account not involving securities borrowing and lending is available from most licensed or registered persons. If you do not
require margin facilities or do not wish your securities or securities collateral to be lent or pledged, do not sign the above authorities and

ask to open this type of cash account. KZE IS ASFEMABLRHASRESEENIREIRES - BUMRBRERRESEN -
FAFEAGHESNBSFEIPRWELERE - RY2EE LIRS - WESKBIIZSHRSRS -

Risk of Margin Trading {R78 & 5 E M E

The risk of loss in financing a transaction by deposit of collateral is significant. You may sustain losses in excess of your cash and any
other assets deposited as collateral with the licensed or registered person. Market conditions may make it impossible to execute
contingent orders, such as “stop-loss” or “stop-limit” orders. You may be called upon at short notice to make additional margin deposits
or interest payments. If the required margin deposits or interest payments are not made within the prescribed time, your collateral may
be liquidated without your consent. Moreover, you will remain liable for any resulting deficit in your account and interest charged on
your account. You should therefore carefully consider whether such a financing arrangement is suitable in light of your own financial
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17

1.8.

1.9.

1.10.

position and investment objectives. ¥ F R MM AR SIEHMENBERRTISEMA - IRAMEZAEER 0 SEZ BB IRFN
REBRFRASGEMAERERRWIRE REMUEMEE - HSBENOEEEARSET - Al "1Eey, 3¢ TRE ., IErE
EHAT - IROIBE RS R A R R EARRIMIGRE S HEAAUNFE - BORKREEEIRENREANARIIRE SRR
FAR - RVBER RO ERLMHOEE TREE - IS - RIGERIRAVIRS A E I IR A o1 52 R R K B AR
B2a5 - At RERBEASNMBERIEREER  FAEREENETHEEES -

Risk of Trading Nasdag-Amex Securities at The Stock Exchange of Hong Kong Limited ZE&E &M SR AR A S EBEMHTET
- ZRBSFRGE SN ER

The securities under the Nasdag-Amex Pilot Program (“PP”) are aimed at sophisticated investors. You should consult the licensed or
registered person and become familiarized with the PP before trading in the PP securities. You should be aware that the PP securities
are not regulated as a primary or secondary listing on the Main Board or the Growth Enterprise Market of The Stock Exchange of Hong

Kong Limited. ZIRMITET - ZEBHFRSPMABTE ( THEBHE, ) HREENESFERAAERERIDNREEMR
B - REEEZEGRTENESZA - BROSEAERTEANEMANSRNAGSZIRGERE S - REBHNE - RIRZIES
RETE A EENESUIEMUEEM SRS BARA TN ERANBIZERIESE —E — EHrIE s BRI EEE -

Risk of Trading of Foreign Securities, Including B Shares Listed in the People’s Republic of China EE#E P EAREME LRSS
ShEE (BEBR ) WER

Securities that are foreign listed securities and are held outside Hong Kong are subject to the applicable laws and regulations or the
relevant overseas jurisdiction that may be different from the SFO and the rules made thereunder in Hong Kong. Consequently, such
securities may not enjoy the same protection as that conferred on securities received or held in Hong Kong. You should only undertake
trading of foreign securities if you understand the nature of foreign securities trading and the extent of your exposure to risks. In particular,
foreign securities trading is not regulated by the SEHK and will not be covered by the Compensation Fund despite the fact that the

Company is an exchange participant of the SEHK. B85 LI E B BIRIMNGBNR S ZEEREINAEEENEREZRE
HRRIR - MSEERADE ([ERABKE) REEEBHEINERRAUBHAR - At - ZSFSRUITZFEEER
WMFFHENEEFMERTHERRE - RRBETEBIMNEFEBNMEERMAMEAIBEREENERT - 7 ETHREINE
FHEE - LER  BEARNIRMRFANRSMSEE  BBIEFEEATHMIMIRE - TASEBEESHRE -

Risk of Trading Renminbi (RMB) Securities Listed in Hong Kong (“HK RMB Securities”) EBEE &8 LHMWAREEES ( "&E
AREESF, ) WER

HK RMB Securities is a relatively new type of investment product in Hong Kong and an active secondary market might not be available.
As such, investors of HK RMB Securities may not be able to sell their investments in HK RMB Securities on a timely basis, or may
have to sell at a substantial discount in order to find a buyer. By trading in HK RMB Securities, investors are exposed to exchange rate
risk. Fluctuation in conversion rate and conversion spread may have negative impact on the return on investment in HK RMB Securities.
RMB is currently not freely convertible. Foreign exchange controls imposed by the PRC government may have negative impact on the
liquidity of RMB securities traded in Hong Kong. RMB equities exposed to the mainland China market are particularly subject to risks

that may arise from the relevant market/industry/sector in mainland China. &8 AREESEEEE —ERMNWREER - AV E
BERBNE_MSIHES - At - 8 ARERESFHIREERVEDRFELHMPENEEAREESRE IR TRIE
X OREAMEAESOEY - BEEEEARKRSE REZEHEXRR - EXRBRARBEENZTHEBEARKS
FHREERBEAEEFE - \ARERRAUEHRE - PEBNBRNIMNESH N EHEEEEBENARBESNWES
EEFFEE - BHPEAMETSRERNPERERRIE S PEAERRTS /7% / RRRARNEE -

Risk of Over-the-counter (OTC) Trading Facilities 35935 5 5& K 89 /& I

You should only undertake trading on the OTC trading facilities if you understand the nature of such trading and such trading facilities
and the extent of your exposure to risks. By trading on OTC trading facilities, you are exposed to the credit, settlement and other risks
of the counterparty to the relevant OTC transactions, including (but not limited to) transactions of securities before their listing on the
exchange. Settlement of the relevant transactions is not guaranteed and you will be responsible for any losses or expenses resulting from

your or your counterparty’s settlement failures. fR2%4 782 7 BRI ZHME - RERBR M RIROIFEENEIREE - A 0MASINR
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1.11

1.12.

SRIMETRS - MEBIRIRMETRSRFEESE  GEREESIINRS - &F (BARR ) BFERSM LEHAIR
SHNEMRSHFER - AATLARERFRZSNES - REZEREKE / RNRSHFREEEMBRNETRBIENHE
%

Traded executed on OTC trading facilities may be cancelled and void if that particular securities subsequently fails to list on the exchange.
Furthermore, your order may only be partially executed, or not at all, as result of the lower liquidity in trading on OTC trading facilities
as compared to regular market hours of the exchange. There may also be greater volatility in trading on OTC trading facilities than in
regular market hours of the exchange. The lower liquidity and higher volatility in trading on OTC trading facilities may then result in

wider than normal spreads for a particular type of securities. WERIFEFEHEBREER S LM - EHIIRSRMEHITHRS O]
BERRUET AR - ItAh - AREBIRGRMRZHREURHRRSMERTSHERE - ROERIERAEIDANIT
FEEPREEMT - b5 - EIHIRBRHRGHRBTUERRZAIERMSRERS - EHIRSRERZHREN HERIE
ERERS - OEBRERESERNEEEZEREEE -

The prices of securities traded on OTC trading facilities may differ significantly from their opening or traded prices transacted during
the regular market hours upon the listing of the securities on the exchange. New announcements made by the issuers may affect the
price of their securities after regular market hours. Similarly, important financial information is often announced outside regular market
hours. In trading on OTC trading facilities, these announcements may occur during trading and may cause an exaggerated and

unsustainable effect on the price of a particular type of securities. FEZIR SRR Z RS ERE - TMOEEBESERS LS
BEERMGRERSNEAMARSBERLREAEE - BTARRNNEAS ISR ERFEERTSRHERWES -
Bl SEMHEENBESEERMBSHELINEE - WEQEUREESIRIDRMETRIZIBEN - THERER]
ESBENEREBSAREEFERENTE -

In particular, the OTC market is not regulated by the Exchange and the relevant transaction will not be covered by the Investor
Compensation Fund until it is properly recorded on the trading system of the Exchange upon the listing of the Securities on the Exchange.

BHRSHBEARRSMEE - MAEREERERESRE - AEHERZINEES LHRENCBERISMNRZ 24 -
ARAEREERRE -

Market Risk 735 & b

Market risk, or systematic risk, stems from the economic, geographical, political, social or other factors of the relevant market, and is
affected by variables that are related to the entire market. For example, if one invests in a financial product listed in Hong Kong, this
investment will be subject to the systematic risk related to the entire Hong Kong market. When any event affects the systematic risk of
the market, all financial products will be impacted either in the form of a rise or fall in the prices. This will apply whether investors
hold one single financial product or a diversified portfolio of financial products in that market. As long as they keep their holdings, they
cannot avoid being exposed to the systematic risk of the market. You should be aware that market risk cannot be eliminated, no matter
how they diversify their holdings. You should seek professional advice as you think appropriate or necessary to manage (but not

eliminate) market risk, and you should be careful about investing too much into a single market. T35 B 2t A - THRES
BMISHATE « g - BUA - HEREMER - URIHAREHSEENEHATE - 24hs - BRESVENREB LD
HEMER ZERSHEESRARESETSERNARERR - EEUSGHFEIMBNAKMRARES - IASHER
HESATEMERBEE LALTY  fAHREBEZMS HENEE —SHERIPHNEHERREAGTS - RE
REE—BERFAREER  BEUHRTHEMBNARLAR - EREFEA - |ERNTIEIRE - IFAEEERMSBERE -
MEFAREENELESE (BUIEHR ) m5AR  ESKEXEER - WE/NOEE  2HE—TSFRIKRE -

Emerging Markets Risk #8335 /& b

Special risks may be associated with transactions and investment in financial products of or related to issuers and counterparties
established under the laws of, based or principally engaged in, business in emerging markets countries ("Emerging Markets Products").
Emerging markets countries include all countries where financial markets are less well developed than in the countries such as those of

the Organisation for Economic Cooperation and Development (the "OECD"). FLE45 54 /@ [ ol sE AR IBF R ISHGER ML - Y
MEMBAEMFFEENEMSLEEBNETARRDHFNEHNERRGRRE ( "THEMSER, ) 88 - FEZ
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1.13.

1.14.

1.15.

ERTAARSHFAR - FEMSERXEEEEMHSNRRERMEOBESFRZEASY ( "E£5488 . ) AEENE/HS
BSRFBREK -

The risks associated with Emerging Markets Products may arise because, among other things, there are political and economic
uncertainties that are greater than in OECD countries. Additionally, some of the emerging markets countries do not have fully developed
or clear legal, judicial, regulatory or settlement infrastructures, and the accounting standards may differ markedly. The markets may be
far less liquid or transparent than in OECD countries. There may be other specials risks and the foregoing is not intended to be a

thorough and exhaustive description of all possible risks. 5| EMSZERBBRABHNET—ERRE  ESWEMHSRESHS
R EBEFERSHBUA KRB ARBRERE - It - AEHMEMSEERTEC TS RRIBEMIERE - )% - EEIEERH
HIE - MEEFHREREREAR - ZEMBSTERBUNERESBRLSABERNTIHE - OseRFEEMSH®ER -
XIS SRS AT A BRI ERE -

Transactions in Emerging Markets Products should be made only by investors with sufficient ability to appreciate the special risks, and
the resources to bear any loss that may be incurred in such markets. Before making any investment in an Emerging Markets Product,
you should independently satisfy yourself that you (and, if applicable, your client) understand and appreciate the significance of the
relevant risks, and that such an investment is appropriate and suitable for you (or, if applicable, your client) in light of your or their
objectives, experience, financial and operational resources and other relevant circumstances. You should also ensure that you (and, if
applicable, your client) fully understand the nature of the transaction, the contractual relationship into which one is entering and the

nature and extent of your or their exposure to risk of loss. RSAEHER BN ERBERHRARITARCERASENETNISEm
ORERBNEEANREE S EETHEMSERRS - tHMEMSERELEMURERN - EFPEBT ( REFWEF
(W3ER) ) THRIPEEFRARBNESZY  UENSFAEFNEFWRERR £  MRREEERKEMAERRG
BT EZERESSEGER (ABPHNER (NER) ) - EPTERFRAS (NEPHNER (NEM) ) BN TBR
SHME - ERHREMIUNGHNRGUREPIRSEARZNBIERRNMERREE -

Risk of Trading Overseas Issuers’ Securities 1 & 85N 51T AB SR E IR

Overseas issuer is subject to a different set of governing laws. The tax consequences derived from trading in overseas issuers’ securities
which are listed in Hong Kong might vary from that of Hong Kong issuers’ securities owing to the differences in the tax regime (e.g.
transactions tax, dividends tax, capital gains tax, etc.). You should consult your own tax advisors as to the applicable tax consequences
of purchasing, holding, disposing of or dealing in overseas issuers’ securities based on your particular circumstances in order to comply

with applicable laws and regulations. FR/BIMNEITARR EFMBEAERIARIAFIAR - B MREREBIINETARETEL
THES - TTENRBEENTERRFADMAREREBRTANBSBRARMRSH - BERAURERERERSE) -
ETNEZESER  BBE 75 EENEEEIRTARSNEANBELENERERE - LUETBRNEARRER -

Risk of Exercising and Trading Rights Issue 171 5 & Bt & 35 A0 & b

For exercising and trading of the rights issue, investors have to pay attention to the deadline and other timelines. Rights issues that are
not exercised will have no value upon expiry. If investors decide not to exercise the rights and sell the rights in the market, the rights
must be sold during the specified trading period within the subscription period, after which they will become worthless. If investors

pass up the rights, the shareholding in the expanded capital of the company will be diluted. ZIREZETHERESHL ¥ - ED
EERANIREEMBER - RETENHREZTEIASELBEAEE - BEREEREATEHRERLEDS -
BEEEN  EREXRBHANRBIECNESS T 7EHRESSSECEREE - EREZTATNEHRRER - B

FG EE 3165 2 BR) /2 5] 445 8 37 AR T 452 1S

Risk of Collective Investment Schemes ££3581% & 5120 & [

Collective Investment Scheme may invest extensively (up to 100%) in financial derivative instruments, fixed income securities and/or
structured products (including, but not limited to credit default swaps, sub-investment grade debt, mortgage-backed securities and other
asset-backed securities) and be subject to various risks (including but not limited to counterparty risk, liquidity risk, credit risk and
market risk). Collective Investment Scheme may uses trading strategies that use financial derivative instruments which may be
unsuccessful due to a number of reasons; including, but not limited to volatile market conditions, imperfect correlation between the

movements in securities on which derivatives are based, lack of liquidity within markets and counterparty default risk. ££88#2 & 512l
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1.16.

ARz (&% 100% ) RENREMITETR  ERESFNEGETER ( BREARRERENEY RERBRAET -
ZBETRESAEMEERRES )  WHRARNEAR (BREARRZSHFER - RBUER - ERERKTSE
%) - ERREMFUECRAITE I ENRS KB IERBIBRNENRESFEERRR : B ngE - fTETERIUR
HERNESERBEENEATE MERZRBNY - UERSHFHESRER

Risk of Trading US Exchange-listed or Over-the-counter (OTC) Securities or Derivatives 2B XRS5 EhalBIR 5 /5=
BT TEMER

You should understand the US rules applicable to trades in security or security-like instrument in markets governed by US law before
undertaking any such trading. US law could apply to trading in US markets irrespective of the law applicable in your home jurisdiction.

B MERETARZEARRET SRS AR S RENTERR - BIEBRERRZSRZNEERE - ZBEZREEER
REEHEBERS - BmEFABNEZREZEEENRRER -

Many (but by no means all) stocks, bonds and options are listed and traded on US stock exchanges. NASDAQ, which used to be an
OTC market among dealers, has now also become a US exchange. For exchange-listed stocks, bonds and options, each exchange
promulgates rules that supplement the rules of the US Securities & Exchange Commission (“SEC”) for the protection of individuals

and institutions trading in the securities listed on the exchange. BR% ({BILSEEEE ) RE - BS RN EZEEBESRIM
BHEEARS - MENERMERRSEZENSIRS™E - RTERA—REBERSF - MEXSHA LHHNKRE - 5K
BMNS  SRXSAEEAHAZERSRSZEZTHRANAL - DIREEZXRDAETESHESNEA RS -

OTC trading among dealers can continue in exchange-listed instruments and in instruments that are not exchange-listed at all. For
securities that are not listed on any exchange, trading can continue through the OTC bulletin board or through the inter-dealer “pink

sheets” that carry representative (not actual) dealer quotes. These facilities are outside of NASDAQ. 32 5 & o] DU & F) 35 5 A
MBS ER S BB TRETSINRS - MARBERSENENGES - ERSUBRESIEFRSRAHBHLIE (FFE
) REFHREZ RSB ZENMABEET - ELERBRITREMETET NG

Options on securities are subject to SEC rules and the rules of any securities exchange on which the options are listed. Options on futures
contracts on commodities like wheat or gold are governed by rules of the US Commodity Futures Trading Commission (“CFTC”).

There are also commercial options, like options on real estate, that are governed neither by SEC nor CFTC rules. 75 % Bi# = =E:5
SFROZEGRZPERENESREFAZROIER - HESAFBRAN/NEFESNPEIZRERPIERGEEE Y
RAIEEE - HEIEANENERRIAZEREZESRSZEENEAERPERSZES ZRAIRT -

Whether you are intending to trade in US exchange-listed securities, OTC securities or derivatives, you should understand the particular
rules that govern the market in which you are intending trade. An investment in any of these instruments tends to increase the risk and

the nature of markets in derivatives tends to increase the risk even further. E:HE T EMREE =R IFHBNGES - BINKS
BEYTETR (MIPESNEEE )  BEFEERMREERETREZMBNERRL - RER LA RERSMEEERNITE
TEEgHERERRIENESTETIEMSHHEEEERRRIE—DIEM -

Market makers of OTC bulletin board are unable to use electronic means to interact with other dealers to execute trades. They must
manually interact with the market, i.e. use standard phone lines to communicate with other dealers to execute trades. This may cause
delays in the time it takes to interact with the marketplace. This, if coupled with increase in trade volume, may lead to wide price
fluctuation in OTC bulletin board securities as well as lengthy delays in execution time. You should exercise extreme caution when

placing market orders and fully understand the risks associated with trading in OTC bulletin board. 35 9ME ¥ X B AFER LB EH
BFENSEEMRXSEEEURTRS - PN EANFHANERSER - MEAREESRREANRIZHERMUNTRS
IR TS 5 | I EHMISER - EERRRSEEN - U5IBSIBFRESRIVEBSFBERRBEARERERNITER -
EFEMSEZRBENEEE U2 THBRIEFRERISNWER -

Market data such as quotes, volume and market size may or may not be as up-to-date as expected with NASDAQ or listed securities. T
SEBNRE - R5E RIS/ N\ BEE R B ARET 55 5 B RS S5 TRM — R RIS IR BT -
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2.1.

As there may be far fewer market makers participating in OTC securities markets, the liquidity in that security may be significantly less
than those in listed markets. As such, you may receive a partial execution or the order may not be executed at all. Additionally, the
price received on a market order may be significantly different from the price quoted at the time of order entry. When fewer shares of
a given security are being traded, larger spreads between bid and ask prices and volatile swings in price may result. In some cases, the

liquidation of a position in an OTC security may not be possible within a reasonable period of time. FZ Ei59MEETHIZHNIEREHE
TR - ZEFNRBEULEANBRENSHEZFWRBEME - AL - B THERIUEREBIT - EE2HAEH
7 o Ih9N - HISEBRAREINER I ERBA BEERRNRERPENAR - EE—BFNRNRBED - al5IHEH/ 8
ANEBEREBEEMRERERRE - ERELEERT - ROEESEBEBERRBIINESTER -

Issuers of OTC securities have no duty to provide any information to investors, maintain registration with the SEC or provide regular
reports to investors. HHIRZEFMBTHURBEMREZREMEN  HESRSEESHFETHAOREZRUETHR

==
= o

Additional Risks Disclosure for Futures and Options Trading BRI HAE & 2 B S A0EES B bR 1K 52

This brief statement does not disclose all of the risks and other significant aspects of trading in futures and options. In light of the risks,
you should undertake such transactions only if you understand the nature of the contracts (and contractual relationships) into which you
are entering and the extent of your exposure to risk. Trading in futures and options is not suitable for many members of the public. You
should carefully consider whether trading is appropriate for you in light of your experience, objectives, financial resources and other

relevant circumstances. AEPW - NHEZESHERPENMBERRAEMNEZESE - MERMS - MEETEOULLARSH] -
FESCRERREF] NS NN ME ( RBBNEANEG ) AIRMIEEFIENEREE - BERPEESHRS ARKRESZH TR
REMASHNIRELE - IREER - MRERAEMERBEE  NEEECEERSSHERSES -

Futures #/&

2.2.

2.3.

Effect of “Leverage” or “Gearing” " 1848 , % /E

Transactions in futures carry a high degree of risk. The amount of initial margin is small relative to the value of the futures contract so
that transactions are “leveraged” or “geared”. A relatively small market movement will have a proportionately larger impact on the
funds you have deposited or will have to deposit: this may work against you as well as for you. You may sustain a total loss of initial
margin funds and any additional funds deposited with the firm to maintain your position. If the market moves against your position or
margin levels are increased, you may be called upon to pay substantial additional funds on short notice to maintain your position. If
you fail to comply with a request for additional funds within the time prescribed, your position may be liquidated at a loss and you will

be liable for any resulting deficit. IERZMEARIFES - BRHENHERESNSERPAESNASNEBRER/E B
MEEEHIERSPRIE TE12 . /FA - MBEMNEBTEEREANSRERANESERALLEINEE - AL - BRI
M- EREREATRENESY - ALROEEBRATHHERES R ABEABHNBBMOBHEERT ANLEIISE -
ERTRAFRFAFERIRESRKERS  AYBEWRES  BERREATABIESUERASER - BOREA
EIEERBARMNEINES - MOEERBEERER N FE - MABREILIRWE R EEE— R REE -

Risk-reducing orders or strategies

The placing of certain orders (e.g. “stop-loss” orders, or “stop-limit” orders) which are intended to limit losses to certain amounts may
not be effective because market conditions may make it impossible to execute such orders. Strategies using combinations of positions,

=2 &

such as “spread” and “straddle” positions may be as risky as taking simple “long” or “short” positions. B EIE X SIERHIREER
it — BNEREEARELSETAREERBNRSIER (10 "1Eam, ¢ TIEEIRE , #5r ) - WAIBEERLAK  BAamRall

LELERGEREENT ERNERARAFEASHWRE - W "B, 1 TREX, SA5  FERENRRTORERFER
2EAW "R, B "H, BEEENS -

Options A7

24,

Variable degree of risk A~ E@ERIZE
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Transactions in options carry a high degree of risk. Purchasers and sellers of options should familiarize themselves with the type of
option (i.e. put or call) which they contemplate trading and the associated risks. You should calculate the extent to which the value of

the options must increase for your position to become profitable, taking into account the premium and all transaction costs. 13X 5
HEMRIFES - REE A HEB AR LENE  HREERETESENIERR ( AIFLPESREIE ) DUREENE
% o (RIEET ABRES RFTARSHA - RAEFTELEEEEN RIS DA BEER) -

The purchaser of options may offset or exercise the options or allow the options to expire. The exercise of an option results either in a
cash settlement or in the purchaser acquiring or delivering the underlying interest. If the option is on a futures contract, the purchaser
will acquire a futures position with associated liabilities for margin. If the purchased options expire worthless, you will suffer a total
loss of your investment which will consist of the option premium plus transaction costs. If you are contemplating purchasing deep-out-

of-the-money options, you should be aware that the chance of such options becoming profitable ordinarily is remote. i A BR#ERVISE
EOEEIRHEE TR TRBEIE - MRARSAANEETERRE  ENEETRERINEBAIRIMERNEE -
EREANZHEERWIE IESEARESHESR  UMEHERNRESER - UMBANBAREI RS BETEE
B RERMERESSE  ETEREMANPIESERRSER - BNREEABBEINGE - BTSSRI SEREER
S BEY -

Selling (“writing” or “granting”) an option generally entails considerably greater risk than purchasing options. Although the premium
received by the seller is fixed, the seller may sustain a loss well in excess of that amount. The seller will be liable for additional margin
to maintain the position if the market moves unfavorably. The seller will also be exposed to the risk of the purchaser exercising the
option and the seller will be obligated to either settle the option in cash or to acquire or deliver the underlying interest. If the option is
on a futures contract, the seller will acquire a position in a futures contract with associated liabilities for margin. If the option is “covered”
by the seller holding a corresponding position in the underlying interest or a futures contract or another option, the risk may be reduced.

If the option is not “covered”, the risk of loss can be unlimited. & ( "G, 3% "B, ) PEASTHRER—RREARES
5%  EAHANEESTHPES  BNUEZAIESNZERESHIBRX - METNEE - PEEH ERERARBRIMRE
IRME - U5 BARE SRR RIEEHUESITERENRR - BNARE SR EATERAEELURSETRIREE
AFRMNBAEE - BEHNEREERNIE  AIEESSESHEERENTHNRESET - BHEESFEHREH
SNEREENPENEMEENF "THR,  RIMEASNERSERD - RNBEARLEIE "HRE ., L8 - BiERERD
D 2E|IRAK -

Certain exchanges in some jurisdictions permit deferred payment of the option premium, exposing the purchaser to liability for margin
payments not exceeding the amount of the premium. The purchaser is still subject to the risk of losing the premium and transaction

costs. When the option is exercised or expires, the purchaser is responsible for any unpaid premium outstanding at that time. F L& 2
MRS HREREEXNBES  SEAXNRIESEANETAEBHES - BENL - EASKNEEIBLE
BERRX5EANER - FEERTEXSIHSE  EAAREXNERERENOBES -

Additional risks common to futures and options Z7& RAT#EHIE 115 7 /a5

2.5. Terms and conditions of contracts & £ TR AR

You should ask the firm with which you deal about the terms and conditions of the specific futures or options which you are trading and
associated obligations (e.g. the circumstances under which you may become obliged to make or take delivery of the underlying interest
of a futures contract and, in respect of options, expiration dates and restrictions on the time for exercise). Under certain circumstances
the specifications of outstanding contracts (including the exercise price of an option) may be modified by the exchange or clearing house

to reflect changes in the underlying interest. {RERIZRETRZNEREAMEENERANERRES BRI RMAR - LUK
BRER (HINEFEER MRAEEEEIRPESHNABEEEETRIN - ARBENS - PENZIHERITENBER
Fl) - REMFBEEATERELEERT - HEEEAARTENSGHONAR ( SEHETERE)  URBREHONHEREENE
1t -

2.6. Suspension or restriction of trading and pricing relationships E{F 5L REIR 5 & B1&E %
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2.7.

2.8.

2.9.

2.10.

211

Market conditions (e.g. illiquidity) and/or the operation of the rules of certain markets (e.g. the suspension of trading in any contract or
contract month because of price limits or “circuit breakers”) may increase the risk of loss by making it difficult or impossible to effect

transactions or liquidate/offset positions. If you have sold options, this may increase the risk of loss. 5 &N ( BlANFHSRBEER
) & [ HELEMSRANMT (AIMEERREE " FR, BEMEEETENSENRNNRS ) - olLUEMEER
- EREARRETERRBHMUIBENTRGH TR / HHER - IRMREHREERBINEEEN - MARZNBEERR
oIREE M -

Further, normal pricing relationships between the underlying interest and the futures, and the underlying interest and the option may not
exist. This can occur when, for example, the futures contract underlying the option is subject to price limits while the option is not. The

absence of an underlying reference price may make it difficult to judge “fair value”. b4t - MHEEE ELRRE 2RI R BB ELR
2 BIEE BERGIENLAEFE - 6l - BEMEFMS RNBAESHASERRIFRR  BHREASAIAZERR -
R AEEESEERGERRNEEHUFIEEE T AFEE, -

Deposited cash and property Z i AVIR & K B1 &

You should familiarize yourself with the protections given to money or other property you deposit for domestic and foreign transactions,
particularly in the event of a firm insolvency or bankruptcy. The extent to which you may recover your money or property may be
governed by specific legislation or local rules. In some jurisdictions, property which had been specifically identifiable as your own will

be pro-rated in the same manner as cash for purposes of distribution in the event of a shortfall. A1 RRBEAM I BINETHR S =

WA HA A E - RERBRERZS RN MESESHLRE  HRRCERAEREENBRNEERNRE - ENEEE

NEZOREHME—S - UEAESRREREFREX SRR - CRLSEZERE - WRINFIEFIMENELAEZE -
RITTREBRIRM M EF 2R ESRIZLEF S TR -

Commission and other charges & & Ethig &

Before you begin to trade, you should obtain a clear explanation of all commission, fees and other charges for which you will be liable.
These charges will affect your net profit (if any) or increase your loss. TEFAR 5 2Bl - RCEFRERBR RN BHMNPIEHEE -

BRI EMWNE - ELERAGEEFZEMRUESHFENE (108 ) SUBMRMEE -

Transactions in other jurisdictions FEE S AEBRETRS

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose you to additional
risk. Such markets may be subject to regulation which may offer different or diminished investor protection. Before you trade you
should enquire about any rules relevant to your particular transactions. Your local regulatory authority will be unable to compel the
enforcement of the rules of regulatory authorities or markets in other jurisdictions where your transactions have been effected. You
should ask the firm with which you deal for details about the types of redress available in both your home jurisdiction and other relevant

jurisdictions before you start to trade. FEE MBI EZEEEW TS ( BFEERMMSE ENERNTS ) ETR5 - 8P RE
SN - ARIBIELETIZNRG - REEZENREREERBAR - BESAEM TR - EETRBAE - RESLTERER
RIFETHZIERSWFAAREA - MRABFEMNESERE B AREBERENTHNRSMEMNFEE A EEENEER
BRTISPTERNRR - BERYE - BETRSZE - RELOBREREARASHERBNEIEEERE RAMENEE
BRI HIEEREE R AR -

Currency risk & ¥ & b

The profit or loss in transactions in foreign currency-denominated contracts (whether they are traded in your own or another jurisdiction)
will be affected by fluctuations in currency rates where there is a need to convert from the currency denomination of the contract to

another currency. LISMEFTEN SN BEMSRNAENBRNERE ( FRaRBZEEERASMENSEEERI AT E
ET)  HEERERSHINENERERTBMS ERERIIERNSNTE -

Trading facilities 22 S5 Jiff
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2.12.

2.13.

2.14.

Electronic trading facilities are supported by computer-based component systems for the order-routing, execution, matching, registration
or clearing of trades. As with all facilities and systems, they are vulnerable to temporary disruption or failure. Your ability to recover
certain losses may be subject to limits on liability imposed by the system provider, the market, the clearing house and/or participant

firms. Such limits may vary: you should ask the firm with which you deal for details in this respect. EF R 552 i = M BG4 AL
RARETRSEREE - AT i - BRIARSHEE - A - FIERERAFIB IS YLIFFETSIRE - MIRRLLLAT
BEEGHBENEZHRARMED M5 GEATR / NSEEGRMEMFEENEEFEINARE - ARELEER
FIOTUEEARE - RERSRETRZN BN EAE T NS -

Electronic trading EF R 5

Trading on an electronic trading system may differ from trading on other electronic trading systems. If you undertake transactions on
an electronic trading system, you will be exposed to risks associated with the system including the failure of hardware and software.

The result of any system failure may be that your order is either not executed according to your instructions or is not executed at all. 3%
BREESFREAMRETEE Uk SHBREMETRGARETERBANAR - IRMEBEEEFRSAMETESR -
BHEAZZZRERVEAR - SEERARE4FIRGIESLENER - ARLBUESERMRIURSIERAERBIET
1T - BHTEAEHT -

Off-exchange transactions 5925

In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange transactions. The firm with
which you deal may be acting as your counterparty to the transaction. It may be difficult or impossible to liquidate an existing position,
to assess the value, to determine a fair price or to assess the exposure to risk. For these reasons, these transactions may involve increased
risks. Off-exchange transactions may be less regulated or subject to a separate regulatory regime. Before you undertake such

transactions, you should familiarize yourself with applicable rules and attendant risks. £ RLET A EER - RRBEFEBRZT -
BRENEAEETSIRG - RITETRESNERIUESMAMETNEBENRGHEFH - EEEBER T - AoEHMUFRE
BEVIETAER  THEE ETAFERNIFMEER - Bt - BERSHELREANER - 5 - BIMRSNEE
NEERER - XNABERAANEERE ; AL - MEETZERZH - BEFEERERNRINEENERR -

Disclaimers in relation to trading of stock index futures contracts B EE R R8I E 2 R T EH

Hang Seng Indexes Company Limited (“HSIL”) currently publishes, compiles and computes a number of stock indexes and may publish,
compile and compute such additional stock indexes at the request of Hang Seng Data Services Limited (“HSDS”) from time to time
(collectively the “Hang Seng Indexes™). The marks, names and processes of compilation and computation of the respective Hang Seng
Indexes are the exclusive property of and proprietary to HSDS. HSIL has granted to the Hong Kong Futures Exchange Limited (the
“Exchange”) by way of licence the use of the Hang Seng Indexes solely for the purposes of and in connection with the creation,
marketing and trading of futures contracts based on any of the Hang Seng Indexes respectively (collectively “Futures Contracts”).
The process and basis of compilation and computation of any of the Hang Seng Indexes and any of the related formula or formulae,
constituent stocks and factors may at any time be changed or altered by HSIL without notice and the Exchange may at any time require
that trading in and settlement of such of the Futures Contracts as the Exchange may designate be conducted by reference to an alternative
index or alternative indexes to be calculated. Neither the Exchange, HSDS nor HSIL warrants or represents or guarantees to any
participant or any third-party the accuracy or completeness of the Hang Seng Indexes or any of them and the compilation and
computation thereof or any information related thereto and no such warranty or representation or guarantee of any kind whatsoever
relating to the Hang Seng Indexes or any of them is given or may be implied. Further, no responsibility or liability whatsoever is
accepted by the Exchange, HSDS or HSIL in respect of the use of the Hang Seng Indexes or any of them for the purposes of and in
connection with the Futures Contracts or any of them and/or dealings therein, or for any inaccuracies, omissions, mistakes, errors, delays,
interruptions, suspension, changes or failures (including but not limited to those resulting from negligence) of HSIL in the compilation
and computation of the Hang Seng Indexes or any of them or for any economic or other losses which may be directly or indirectly
sustained as a result thereof by any participant or any third-party dealing with the Futures Contracts or any of them. No claims, actions
or legal proceedings may be brought by any participant or any third-party against the Exchange and/or HSDS and/or HSIL in connection
with or arising out of matters referred to in this disclaimer. Any participant or any third-party deals in the Futures Contracts or any of
them in full knowledge of this disclaimer and can place no reliance whatsoever on the Exchange, HSDS and/or HSIL. For the avoidance
of doubt, this disclaimer does not create any contractual or quasicontractual relationship between any participant or third-party and HSIL

and/or HSDS and must not be construed to have created such relationship. [E4-15 215 R /A=) ( Hang Seng Indexes Company Limited )
( "HSIL., ) RBEAMH - RERGTE—ZIWRERHNTEAEEEELENRFEERAS ( Hang Seng Data Services
Limited ) ( "HSDS. ) A - REKGTEEMKRZEY (%8 THEERTEH, ) - SELEREEHNEE - BERESR

Risk Disclosure Statements /251 E2 25 AR Page 80 of 97 v20210107



SDG Securities (HK) Limited L% ( &8 ) BREAT Client Agreement 517 %

2.15.

KEtE12F19E HSDS BREEEHEA - HSIL L& BHERSABMRAE ( Hong Kong Futures Exchange Limited )
( "RBA, ) EREERERHFEHRE  EEREENTAEERRIEHARBNIAESH (78 "HESHN, ) KEH
FR®REAERFEMABLE - HSIL ARBREARAFLBNENRBIAEARTETMUEEREEMNER RIKERETAE
BENREX  RORERER  REMTERBRERETOIRESHU—EHZEBRBERGREE - RFFT -~ HSDS K
HSIL I9RBRE AIRGMEEHEME=FRE « "FANERABHECAEERREY HEEREFTATEERHN
EEMRTEY  MABMAMAEIEAEERFHRHELEAEMEENRE - TRFIER - HAA LT REBRIRZE
RiE - TRHIERCEEL - RS - HSDS X HSIL A E REEMERMASNEMEEREEEIFERFIEH TR
BRANRZHEMAR - 3 HSIL FERTERBESEMELREREFSLIRNEMIHERT - #8552 - BT - P - B - &
FAM (BFREBARRERRSIHN )  IRGZABEXFMUE=2ERAPESHNRSE BEABESIBWEOLER
HMBREE - HOIRSMEENFE - EMABRAREN FAUSESIEXBRANBRBORZFA /3 HSDS & /
¢ HSIL REEK - SFLEUERERER - HIRSAEENE - EFEMESAIRSRIITEREARERT e H R S5 -
HSDS & / 8% HSIL Bk - Be4ARE - AEFBRAUATRNEORSMEEHE=EFE HSIL K& / HSDS Z M E
MENNEENREEG - M AERECEBRZESNREE -

Disclaimer in relation to trading of stock index options contracts AR E BER =I5 2 £ 5=

HSIL currently publishes, compiles and computes a number of stock indexes and may publish, compile and compute such additional
stock indexes at the request of HSDS from time to time. The marks, names and processes of compilation and computation of the
respective Hang Seng Indexes are the exclusive property of and proprietary to HSDS. HSIL has granted to the Exchange by way of
licence the use of the Hang Seng Indexes solely for the purposes of and in connection with the creation, marketing and trading of options
contracts based on any of the Hang Seng Indexes respectively (collectively, the “Options Contracts”). The process and basis of
compilation and computation of any of the Hang Seng Indexes and any of the related formula or formulae, constituent stocks and factors
may at any time be changed or altered by HSIL without notice and the Exchange may at any time require that trading in and settlement
of such of the Options Contracts as the Exchange may designate be conducted by reference to an alternative index or alternative indexes
to be calculated. Neither the Exchange nor HSDS nor HSIL warrants or represents or guarantees to any participant or any third-party
the accuracy or completeness of the Hang Seng Indexes or any of them and the compilation and computation thereof or any information
related thereto and no such warranty or representation or guarantee of any kind whatsoever relating to the Hang Seng Indexes or any of
them is given or may be implied. Further, no responsibility or liability whatsoever is accepted by the Exchange, HSDS or HSIL in
respect of the use of the Hang Seng Indexes or any of them for the purposes of and in connection with the Options Contracts or any of
them and/or dealings therein, or for any inaccuracies, omissions, mistakes, errors, delays, interruptions, suspension, changes or failures
(including but not limited to those resulting from negligence) of HSIL in the compilation and computation of the Hang Seng Indexes or
any of them or for any economic or other losses which may be directly or indirectly sustained as a result thereof by any participant or
any third-party dealing with the Options Contracts or any of them. No claims, actions or legal proceedings may be brought by any
participant or any third-party against the Exchange and/or HSDS and/or HSIL in connection with or arising out of matters referred to in
this disclaimer. Any participant or any third-party deals in the Options Contracts or any of them in full knowledge of this disclaimer
and can place no reliance whatsoever on the Exchange, HSDS and/or HSIL. For the avoidance of doubt, this disclaimer does not create
any contractual or quasicontractual relationship between any participant or third-party and HSIL and/or HSDS and must not be construed

to have created such relationship. HSIL 3RS 2 ~ AREKETE— R IR RIEEUK O BE A5 HSDS A ~ BRENTEEME
FHRY - FEERFEHNEE  BERERLTERERFIE HSDS BREEZEES - HSIL REHIRSAEREERE
BEFHEL HEREBNEAELREEHARENGRSH (H7E "PHESH,. ) REERAREFERFEMAR -
HSIL AR EEAFLBNENREIURERTETAEERZRHENER AEBRECTHENERS - ROREKEE -
REMIMBEBESZRTOTRESANU —ESZEERBER G REE - K5FF - HSDS & HSIL ARBRMEHIRSHEE
FRME=FRE - ETTIER MARNTOEBERTRE - HEERTENTOARE R ERYE RTEY - TRAMF
BREAEERFEFHETEMEENRE - TTRHER - EAALTFAERTHIRZERE - RAHIERSEFL -
64 - RSP~ HSDS K HSIL A8 REANERMBESEUELEREIEHIFABA AT IHRSANR SN EMAR -
F HSIL ERFTEMAFEAEERZIRHFHIRMEAER « $5:32 « AL - B - BF - &R ( BFERRREA
RRARSIHKN ) - ARGFAEEXHAE = FAIESHANR S B HEEES I BN OB EMIBREE - RURSH
EENE-EHIIFEMABRRFENEOSIES RN BENBRBOR SR / 5 HSDS & / 8¢ HSIL IR K - fFFAS0UE
BERF HOXRSHMEERFE=—EFLHES AR ST ABR FEEHIZI SR - HSDS & / 8 HSIL BET#KIE -
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3.1

3.2.

3.3.

3.4.

3.5.

3.6.

RELERRE  ARBEBRTATREURSMEENFE=FHE HSIL & /HSDS ZEERAMTSHNESKEEE - MINAE
BIFCBHZSEEHNREEG -

Risks of Structured Products 518 14 &= & & b

Issuer Default Risk 85{TE L S A

In the event that a structured product issuer becomes insolvent and defaults on their listed securities, investors will be considered as
unsecured creditors and will have no preferential claims to any assets held by the issuer. Investors should therefore pay close attention

to the financial strength and credit worthiness of structured product issuers. 4% 458 M & R % TR E MR BT EE 8T8
SFWET  REERERARIEBERA  URTETAEENSRELRERE - At - $EEFBRFIBRABMERRTH
RN RER

Note: “Issuers Credit Rating” showing the credit ratings of individual issuers is now available under the Issuer and Liquidity Provider
Information sub-section under Derivative Warrants and under CBBCs section on the HKEX corporate website. & : XS A

SRR TOTHEREE L M THRRE . AN TRITHERBERMHEEN ) 1952 " RHTHZEENR ., - BNERETER
EEAR -

Uncollateralized Product Risk FF$E 8 2 qa & b

Uncollateralized structured products are not asset backed. In the event of issuer bankruptcy, investors can lose their entire investment.
Investors should read the listing documents to determine if a product is uncollateralized. JEIEIR4E B U ERISIBEERR - M5

BTBEWE  REEULUBAHEZHRE - ERTEEMEEIFENR - REZFAR LHXXH -

Gearing Risk 1&12 &%

Structured products such as derivative warrants and callable bull/bear contracts (CBBCs) are leveraged and can change in value rapidly
according to the gearing ratio relative to the underlying assets. Investors should be aware that the value of a structured product may fall

to zero resulting in a total loss of the initial investment. &M ERUITEREB RFERFIZERER  HEEURAHARE
EMERLLEMRENE - RESALEE  ABMUERNEEIMURES  BERSURENESRKE

Expiry Considerations B #AHE &

Structured products have an expiry date after which the issue may become worthless. Investors should be aware of the expiry time
horizon and choose a product with an appropriate lifespan for their trading strategy. #5184 EmEAZIHA - PHENERI—X

TME - REEEBRERNISRE  BRATEERESRNERIEESER SR -
Extraordinary Price Movements 455 B85 % &)

The price of a structured product may not match its theoretical price due to outside influences such as market supply and demand factors.
As a result, actual traded prices can be higher or lower than the theoretical price. # B4 ERNESN TR BINEAR (WNHSHH

k) MARKEERE - HEERMRXEIUSBIN EEERE -

Foreign Exchange Risk $/GE & B

Investors trading structured products with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate
risk. Currency rate fluctuations can adversely affect the underlying asset value, also affecting the structured product price. &R & &F

BEEABTERNHREEELIFLUETREN - HEERHRINERR - ERTBRERAKE UHEREENEBENEEFE -
ERTEGREERNERS -
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3.7.

4.1.

4.2.

5.1.

5.2.

6.1.

6.2.

Liquidity Risk it %8 = &

The Exchange requires all structured product issuers to appoint a liquidity provider for each individual issue. The role of liquidity
providers is to provide two way quotes to facilitate trading of their products. In the event that a liquidity provider defaults or ceases to

fulfill its role, investors may not be able to buy or sell the product until a new liquidity provider has been assigned. B TR EFM B 45
BUHERBTIEAEBSEAMNERZEA—SRBERMEE - TESRHENHECRERERMERBHEEE - BAR
BERMBAEHFLBTHE ARERNREZIAMNAEETESR  EEAMNRNESREEZELRL -

Some Additional Risks Involved in Trading Derivative Warrants B & #7455 —LEEE5ME IS

Time decay risk 518 FEE IR

All things being equal, the value of a derivative warrant will decay over time as it approaches its expiry date. Derivative warrants should
therefore not be viewed as long term investments. [REEMIERAE - STEERRABOIINAE  BEZAE  ALAERASERER

N

XE °

Volatility risk 7 & & &

Prices of derivative warrants can increase or decrease in line with the implied volatility of underlying asset price. Investors should be

aware of the underlying asset volatility. ST #E BB T EAEREE EEBRWS I RRBEMAL - REZBRIEHBEENKRE -

Some Additional Risks Involved in Trading CBBCs B E4- A5 A9 —LEEE SN EL IS

Mandatory Call Risk 38 IIU% [o] /& i

Investors trading CBBCs should be aware of their intraday “knockout” or mandatory call feature. A CBBC will cease trading when
the underlying asset value equals the mandatory call price/level as stated in the listing documents. Investors will only be entitled to the
residual value of the terminated CBBC as calculated by the product issuer in accordance with the listing documents. Investors should

also note that the residual value can be zero. I8 EE BB ALE - AREFARRIMEIRE TBCH ) SafllWEpFeE - BEERE
MERAEEESRE EHXXHAiAasI W ENE / KF - FREFELES - B - BEERENCEFILESNFERERE
BETHER LAt ERRNRRERE (5 . MREETUMURE) -

Funding Costs & Al X

The issue price of a CBBC includes funding costs. Funding costs are gradually reduced over time as the CBBC moves towards expiry.
The longer the duration of the CBBC, the higher the total funding costs. In the event that a CBBC is called, investors will lose the

funding costs for the entire lifespan of the CBBC. The formula for calculating the funding costs are stated in the listing documents. 4=
BRENRTECEERMENSE - MERANSBIRE O BAMBEED - FRENEFHAR - BHEREFTS - BH—X
HERBHRIE - REHIMERFRBREPUPNMERE - MEMANAERXENFAREZN L H -

Risk of Leveraged and Inverse Products (L&I Products) 1812 & [z a1 2 fa A4 1 B

Investment Risk 1% & & [

The L&I Product is a derivative product and is not suitable for all investors. There is no guarantee of the repayment of principal,
therefore your investment in the L&I Product may suffer substantial/total losses. 1812 kR BERE—ETETEER - UAES

FIEREE - BIABERE—EUNEAS - At - RRENEREANOERNEZZER / 28I8% -

Long-term Holding Risk REAFBE &
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6.3.

6.4.

6.5.

6.6.

6.7.

6.8.

The L&I Product is not intended for holding longer than one day as the performance of the L&I Product over a period longer than one
day will very likely differ in amount and possibly direction from the leveraged performance of the index over that same period. The
effect of compounding becomes more pronounced on the L&I Product’s performance as the index experiences volatility. With higher
index volatility, the deviation of the L&I Product’s performance from the leveraged performance of the index will increase, and the
performance of the L&l Product will generally be adversely affected. As a result of daily rebalancing, the index’s volatility and the
effects of compounding of each day’s return over time, it is even possible that the L&I Product will lose money over time while the

index’s performance increases or is flat. B AKROERLIFHFEBBE—HMR - AABEERROEMBE—HIABNZRER
ERERBERIES D LA RUERIEHERD —PRMNIERRIRAE - EIEEHIRERER  EaNEHEEAROERNE
REETHZENFTE - FEREBMES - BREAROERNEZRFHNIEEEERIENEEZEN - MEREAROERNEZR
—MEIEAFNFTE - ERNSRETENRAE - YRS REZHERBIEHSHORNESE - EIEHHNERIRE
BHRER - BERROEREZUESRESEERMBELSE -

Leverage Risk 1812 &

Leveraged Products typically aim to deliver a daily return equivalent to a multiple of the underlying index return that they track. Inverse
Products typically aim to deliver the opposite of the daily return of the underlying index that they track. Both gains and losses will be
magnified. The risk of loss resulting from an investment in the L&I Product in certain circumstances will be substantially more than a

fund that does not employ leverage. B2 E@MW B E—RERHRBEREENERAMEMEHORE TENELRRE - KOER
HEE—RERHAERMEMIEHEHRRERMNEE - FRERETEBEELZEIE - RERNBEEARCQERNEBXRER
HETER T ERBBAERERNES -

Short Selling Risk & Z2 4 /& fi

Investing in the Inverse Product is different from taking a short position. Because of rebalancing, the return profile of the Inverse
Product is not the same as that of a short position. In a volatile market with frequent directional swings, the performance of the Inverse

Product may deviate from a short position. RERKRAERBAIRFAERE - BRNETENRE  ROEMWEBIHREEEE
WAAEE - EHHKE - KEERIGEFANERT - ROERWFRIERBEREENEE -

Risk of Rebalancing Activities 2 8255 &) A ELFE

There is no assurance that the L&I Product can rebalance their portfolio on a daily basis to achieve their investment objectives. Market
disruption, regulatory restrictions or extreme market volatility may adversely affect the L&I Product’s ability to rebalance its portfolio.

HAEREREAROERESAENTAEEREASGLUEDERERR - M5 TE - EERAFBIRHNHSRENMEE T 5E
HIERRROERENRAZEEREASNENERATNFE -

Liquidity Risk 7T 2t & bk

The rebalancing activities of the L&I Product typically take place near the end of a trading day, shortly before the close of the underlying
market, to minimize tracking difference. As a result, the L&I Product may be more exposed to the market conditions during a shorter

interval and maybe more subject to liquidity risk. H512 R R EEmNEMREEEH —MRER S B LER RER@ATSW AT~
ZET - UERSHERMREERE - Rl BERNOERERENFEEBRATEESMRTE  ASEANWREHERR -

Intraday Investment Risk B[ B 1% & ks

The L&I Product is normally rebalanced at day end. As such, return for investors that invest for period less than a full trading day will
generally be differs from the leveraged investment exposure to the index, depending upon the movement of the index from the end of

one trading day until the time of purchase. B2 K RMOEMBER—HLERENAE - it - RERBAZRERZHNIRE
E HOF—MEREHERRELEEER  REE—ERSAERBEEEEAZRR LWIEHESRME -

Portfolio Turnover Risk & & 40 & &8 = @ fx
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6.9.

6.10.

6.11.

6.12.

6.13.

Daily rebalancing of L&I Product’s holdings causes a higher level of portfolio transactions than compared to the conventional ETFs.
High levels of transactions increase brokerage and other transaction costs. 1818 R RO EREHEMARKRBEHEZTSES MR

ITRURERARSMEEREERE - REXSHFRYTRNECASREMRZER -

Futures Contracts Risk Hi & & % /@b

If the L&I Product is a futures-based product, investment in futures contracts involves specific risks such as high volatility, leverage,
rollover and margin risks. The leverage component of futures contracts can result in a loss significantly greater than the amount invested
in the futures contracts by the L&I Product. Exposures to futures contracts may lead to a high risk of significant loss by the L&I Product.
A “roll” occurs when an existing futures contract is about to expire and is replaced with a futures contract representing the same
underlying but with a later expiration date. The value of the L&I Product’s portfolio (and so the Net Asset Value per unit) may be
adversely affected by the cost of rolling positions forward (due to the higher price of the futures contract with a later expiration date) as
the futures contracts approach expiry. There may be imperfect correlation between the value of the underlying reference assets and the

futures contracts, which may prevent the L& Product from achieving its investment objective. {11512 kR RZERZ2MUPEREREN
RERBESHASRRERR - flNSREY  E1R1ER BaRRESRR - BESHWERMSSIBMEL - O
BEARNBBEEEAROERMEERBESANTE - SN EEENERERNERERZBENE REIBLRA
% - EIRBIHEEHNEEEE  THEARE—HEEREIHERENIHEEHNE R  BE "BE, - EREROERNE
BHEWEE (MUESEMNEESE ) UAEHESHIBIST  RafEs (FAHHRENHESHERRS ) W
EAMZIAANEE - HASEEERHESANBEZEIEEAT2NERY - gEBREEROEREINHERER
(=30

Foreign Exchange Risk 4/B& &%

If the L&I Product’s assets are generally invested (either directly or indirectly) in Securities, Swaps or Futures Contracts denominated
other than in its base currency, and if a substantial portion of the revenue and income of the L&I Product is received in a currency other
than its base currency, any fluctuation in the exchange rate of the base currency relative to the relevant foreign currency will affect the

net asset value of the L&I Product regardless of the performance of its underlying portfolio. #1812 X @ ER—RIRER ( EEX
B ) MEHEAEBDUIMNWEEGHENRES  BISBES4H - URINERERAERABI W ZE RRANEE RG]
SN EBEUTEY - BEAEERERNARIMNENER KBS EEMNEETE M ARERRREASHRR -

Distributions Risk 73k & b

Where distributions are distributed out of capital or effectively out of capital, this amounts to a return or withdrawal of an investor’s
original investment or any capital gains attributable to that original investment and may result in an immediate reduction in the net asset

value per unit. UIEASZ AN NERUBEAZN DK - SRREBRESRREFOBNHEHRREFNTRBRZRIRERN
BEXWE - JEERESEUEEFENRRD -

Passive Investments Risk % &)1 & &%

The L&I Product is not “actively managed” and therefore the manager of the L&I Product may not adopt any temporary defensive
position when the index moves in an unfavorable direction. In such circumstances the L&I Product will also decrease in value. 1812 %
ROERIEAR "UEEBSFRERE,  ANEREARAEREEANSEIEROAT QBB SRR EEN - 1%
Bn MEREROERNEBTERED -

Trading Risk 22 2 [ %

The trading price of the units on the Exchange is driven by market factors such as the demand and supply of the units. Therefore, the
units may trade at a substantial premium or discount to the net asset value. As investors will pay certain charges (e.g. trading fees and
brokerage fees) to buy or sell units on the Exchange, investors may pay more than the net asset value per unit when buying units on the

Exchange, and may receive less than the net asset value per unit when selling units on the Exchange. B2 B 23 PRI AL AT B Z 26 1N

BANHKRSEHERESD - At - EUTUBENEEFENAREEENFERE - AN REZBEMRMBAS HEEURE
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6.14.

6.15.

6.16.

6.17.

7.1.

7.2.

XNETKHE (PINRSBARELE )  BERNREEEMIMBEEUR AN SREBEUEEFENFIERER
R EEMRBIEWEIDREEUEEFENRIE -

Trading Differences Risk 32 5 I Ex K B A0 &L IR

As the overseas exchange may be open when the units are not priced, the value of any underlying index futures contracts in the L&I
Product’s portfolio, and the value of the any constituents in the Index to which such futures contracts are linked, may change when
investors may not be able to buy or sell units. Differences in trading hours between different markets may also increase the level of

premium or discount of the unit price to its net asset value. /BN ISHIRMSECRE EBEEMSARE T - BREROE
RIREAESATOHENBERAZSHES AN TAERRIRNEBEEREE M EEESBMNHE FOEEES - 8
RGBSR AN Z L NS EE RN EEEFENRENIFBEE -

Reliance on Market Maker Risk ¥f3F 2% ik #8 A0 /& &

Although the L&I Product manager is required to ensure that at least one market maker will maintain a market for the units and gives
not less than 3 months’ notice prior to termination of the market making arrangement, liquidity in the market for the units may be
adversely affected if there is only one market maker for the units. There is no guarantee that any market making activity will be effective.

HAERAROEMEEAREREVE —BREREUHEHEMEERBERMELZ LM ZAIREADR=ER
B - BEBURA—RHER - BEUEMSNREMIERIANEE - SIARETUMHDEENIBR -

Tracking Error Risk BR it 57 7= /& bz

Due to fees and expenses of the L&I Product, high portfolio turnover, liquidity of the market and the investment strategy adopted by the
manager of the L&I Product, the L&I Product’s return may deviate from the daily leveraged performance of the index which the L&l
Product seeks to track. There can be no assurance of exact or identical replication at any time of the daily leveraged performance of the

Index. EREREARDERNEALIY - REASSHAER mBNRBUREERROEREEARBNRERE 18
BRRAERNLOHRIEHEE KRRV IFBNEEBRERRENRE - S AERBEOREHERY AT ERIEENE
HE1RRIR -

Termination Risk #% LF &g

The L&I Product may be terminated early under certain circumstances, for example, where there is no market maker, the index is no
longer available for benchmarking or if the size of the L&I Product falls below a specific value decided by the manager of L&I Product.
Any distribution received by a unitholder on termination of the L&I Product may be less than the capital initially invested by the

unitholder, resulting in a loss to the unitholder. B8 K RAEmELE TERL FHFIRAZLL - AIULSEHR - HEABoH®ER
HEYBEREENAERNRAERZEREANAEREEAGIENEE - BEABBEARERER RAEMRZILEREEINSIK -
AP REUFEARVRENER  EMEAFBEANEX -

Risks of Exchange Traded Funds (ETFs) XS EEE £ EE

Market Risk /135 & &

ETFs are typically designed to track the performance of certain indices, market sectors, or groups of assets such as stocks, bonds, or
commodities. ETF managers may use different strategies to achieve this goal, but in general they do not have the discretion to take
defensive positions in declining markets. Investors must be prepared to bear the risk of loss and volatility associated with the underlying

index/assets. XZFTEBERTETEREMRELER - 7% / ERNIEEER (NRE - E5Emm ) WRER - RSMEE
ESMEUHARKRKBEZ AR  BESAEEMRTRRBRINGTRE - REBVAZERDAERERE / EENKENM
ERIBRAVER -

Tracking Errors 18t 522
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7.3.

7.4.

7.5.

7.6.

Tracking errors refer to the disparity in performance between an ETF and its underlying index/assets. Tracking errors can arise due to
factors such as the impact of transaction fees and expenses incurred to the ETF, changes in composition of the underlying index/assets,

and the ETF manager’s replication strategy. S2ERZFIEBESWRIRAMMIEE / EENRRRE - REOLRBER S
EEESNRSERHEMER - HEEEY / EENEHS  REMEBEESCENERERBESERE -

Trading at Discount or Premium DU :E SR BR 5

An ETF may be traded at a discount or premium to its Net Asset Value (NAV). This price discrepancy is caused by supply and demand
factors, and may be particularly likely to emerge during periods of high market volatility and uncertainty. This phenomenon may also

be observed for ETFs tracking specific markets or sectors that are subject to direct investment restrictions. XS FTEBEEREED]
EEERFEREEEFE  EPIEEHRARNVEE  EHSARESFRECATEHBAESZR  EMBH—LHEE
RERIRN™TS / TENRSEBESTOIRERALER -

Foreign Exchange Risk 4G & f&

Investors trading ETFs with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate risk. Currency
rate fluctuations can adversely affect the underlying asset value, also affecting the ETF price. EIREEZFMEE 4B MMEERNIERFE

EWFFLUETRENMN - HEEAHIMERR - EREZBRENEEIHEREENEEENARATE  BRFEERTERN

B -

Liquidity Risk it 1% = & &

Securities Market Makers (SMMs) are Exchange Participants that provide liquidity to facilitate trading in ETFs. Although most ETFs
are supported by one or more SMMs, there is no assurance that active trading will be maintained. In the event that the SMMs default

or cease to fulfill their role, investors may not be able to buy or sell the product. FF5HRE2ATREREE - HEEERSFFEE
BE2WRGMSHE - RERGFEEESZF—EILU LNESHR  BEERFERATAFLBTHE  BRESAM

FEEETEE -

Counterparty Risk Involved in ETFs with Different Replication Strategies 325 Fi B B & £ [E 18 BRIE# 5 8 F A IS

Full replication and representative sampling strategies — An ETF using a full replication strategy generally aims to invest in all
constituent stocks/assets in the same weightings as its benchmark. ETFs adopting a representative sampling strategy will invest in some,
but not all of the relevant constituent stocks/assets. For ETFs that invest directly in the underlying assets rather than through synthetic

instruments issued by third-parties, counterparty risk tends to be less of concern. SE2 8 2R R B R MERFE — A2 ER
RRPIRGHEERS  BESREEWHBLERERMBNRNHE / BE - RIEERRMEAREN  ARKRERH
PES (MAZREE ) WAABERDK / BE - EERESHREEMALE-EMETERERTIENRGMERES - HX
SHFRARBELARAAEE -

Synthetic replication strategies — ETFs utilizing a synthetic replication strategy use swaps or other derivative instruments to gain
exposure to a benchmark (Synthetic ETFs). Currently, Synthetic ETFs can be further categorized into two forms: & 5 — IRB4&R & 18

HEBIRGFEEES - TEEBEPNEMITETEREMEENERR - B - GUXIMEEESUBIRMIE :

(a) Swap-based ETFs: DUsEAS A8 -
0] total return swaps allow ETF managers to replicate the benchmark performance of ETFs without purchasing the
underlying assets; and Z2E$RISHELIESESLEINERESEENREMABEEERERE
;R
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8.1.

8.2.

8.3.

8.4.

(i) swap-based ETFs are exposed to counterparty risk of the swap dealers and may suffer losses if such dealers default
or fail to honor their contractual commitments; and MUIE SN HENR EFIEEESRTEATFEERARS

BNRSHFER - BiRPRXSBREAIEETEGEE  ESUESRRER, &

(b) Derivative embedded ETFs: IST4 T BB A

0] ETF managers may also use other derivative instruments to synthetically replicate the economic benefit of the
relevant benchmark. The derivative instruments may be issued by one or multiple issuers; and XSFTEEE

RBEOODAEMTETER  REERABREENCEN R - BTTETEUR—ENSERTHET ;
&

(i) Derivative embedded ETFs are subject to counterparty risk of the derivative instruments’ issuers and may suffer
losses if such issuers default or fail to honour their contractual commitments. ST TEERHNRZFAEEE

EREAZRERTBNRZHTFAR - ARTBRANIEBTHGEE  ESHEERERX -

Even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling its obligations. There is a further risk that
when the right against the collateral is exercised, the market value of the collateral could be substantially less than the amount secured

resulting in significant loss to the ETF. XZFTEEESAFEIGHEER - IHREEEARREHEBRBRTEE - IS5 - PREDR
WHEN—BTR  ERmNMETUEEREVMBSZE  SREMEBETERERE -

Risks of Synthetic ETFs &R ZFIEEE S @IS

Market Risk /135 &%

Investors are exposed to the political, economic, currency and other risks related to the Synthetic ETF’s underlying index. & & & &
SHERRSFIEEESHEBEHARNIUS - &1 - B KAt EE -

Counterparty Risk 22 5% F &%

Where a Synthetic ETF invests in derivatives to replicate the index performance, investors are exposed to the credit risk of the
counterparties who issued the derivatives, in addition to the risks relating to the index. Further, potential contagion and concentration
risks of the derivative issuers should be taken into account (e.g. since derivative issuers are predominantly international financial
institutions, the failure of one derivative counterparty of a Synthetic ETF may have a “knock-on” effect on other derivative counterparties
of the Synthetic ETF). Some Synthetic ETFs have collateral to reduce the counterparty risk, but there may be a risk that the market

2 A

value of the collateral has fallen substantially when the Synthetic ETF seeks to realise the collateral. & X SFFEBESIRENRST
S TEPUBIMHERIERIR - REER T SARERHARWERI  TEAIBTERTELIENRSHFNEERR - 5 -
HMEEBTEERARITETIERTANBTCESSERETRAR (FINBERTETERT AT EZEZRBRSREE - AltE
BRRSEEESNEHPT—ETETERSHFEE  FoEHZERRSMEBESNEMTETERSGHUFESE "8
#H, FE)  FUERRSMEEESHEANIERIBERSEHFEK - BNZAHESARSMEBESHNITE RIFER
5 - PR TEDTRES KIE T KRR -

Tracking Error {8t iR

There may be disparity between the performance of the Synthetic ETF and the performance of the underlying index due to, for instance,
failure of the tracking strategy, currency differences, fees and expenses. GRS FIEEEE MEABENRIRIEA—R - RH -

BB - JREREBRIEAY - EX - WBRIHSHEE -

Trading at a Discount or Premium BT &5l HEE S
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9.1.

9.2.

9.3.

9.4.

9.5.

Where the index/market that the Synthetic ETF tracks is subject to restricted access, the efficiency in unit creation or redemption to keep
the price of the Synthetic ETF in line with its net asset value (NAV) may be disrupted, causing the Synthetic ETF to trade at a higher
premium or discount to its NAV. Investors who buy a Synthetic ETF at a premium may not be able to recover the premium in the event

of termination. EE MR ZFIEEREEFMEMNER / HEMREENSARERT - ASEGARIMEERESNEREA

HEEFE-BHIERNBEREUKTENMETRERIFE SRR ZMEEESNEREHNEEEFENREENIT
& REBENHREEAGRRZMEERES £ESKULRUBERANDGRE

Risk of Trading Exchange Traded Notes (ETNs) B &3 5 Ffi 32 5= 1509 EL S

ETN is a type of unsecured, unsubordinated debt security issued by an underwriting bank, designed to provide investors access to the
returns of various market benchmarks. The returns of ETNs are usually linked to the performance of a market benchmark or strategy,

minus applicable fees. Similar to other debt securities, ETNs have a maturity date and are backed only by the credit of the issuer. X5
FIRESFEBE—BHEAHRITRETWEER FRBEHES  ECEAREERUSAMSEENLOR - KREFARSEEN
[ORE T —EmISEEN RN FRIREN - WHRERNER - BEMEZISFEMN  REMRSEEAINEHAE - HER
BITAGRERZH -

You can buy and sell the ETNs on the exchange or receive a cash payment at the scheduled maturity or may early redeem the ETNs
directly with the issuer based on the performance of the underlying index less applicable fees, with redemption restrictions, such as the

minimum number of ETNs for early redemption, may apply. I ZEZ B BRRIMEBER GRS RBANTEEEIHHWER
NN FARFEEBEWRRARSERRORTAREBERRSFARSERE (BIREANER ) - A - 8REEREL
ROBESR GRS ERWIRFEEIEHIRS - flNF/DERZS -

There is no guarantee that investors will receive at maturity or upon an earlier repurchase, investors’ initial investment back or any
return on that investment. Significant adverse monthly performances for investors’ ETNs may not be offset by any beneficial monthly
performances. The issuer of ETNs may have the right to redeem the ETNSs at the repurchase value at any time. If at any time the
repurchase value of the ETNs is zero, investors’ investment will expire worthless. ETNs may not be liquid and there is no guarantee

that you will be able to liquidate your position whenever you wish. & & W B {REFR A H A BT AIRBRBER W EIREAR
SHEAREDR - ERRBARZEE  FARRNANIEEZEHAPEEBRANZAERR - REMRSEBETA
BRBEZOBEEBRRIMRZERE - ERNHABGERSARSEENEBEELAS  REENRENZE=REE -
REMRGEHFURABAMARE -  REZURREUBERZESHE - UERERESE -

Although both ETFs and ETNs are linked to the return of a benchmark index, ETNSs as debt securities do not actually own any assets
they are tracking, but just a promise from the issuer to pay investors the theoretical allocation of the return reflected in the benchmark
index. It provides limited portfolio diversification with concentrated exposure to a specific index and the index components. In the
event that the ETN issuer defaults, the potential maximum loss could be 100% of the investment amount and no return may be received,

given ETN is considered as an unsecured debt instrument. BERZMEBEE R HERFAR S RBIIAEBMEERHNE Y - B
REMRGZBBREBES  UAERESHEMNIMEE  BANEERTAOREEDIIER L FENEEREAN
RRWEIER 2 EGE - REMRSEBHVEASHZTEREBR -  REERAZEPRFEREREEAOHNETHRER -
ERRSMREGEZBEBRIEFERNEE LR  BERXGMRSEBRRITHEREERNTRE  FABTERUEEREBNE S
Z—AEABEEREEMFE -

The value of the ETN may drop despite no change in the underlying index, instead due to a downgrade in the issuer’s credit rating.
Therefore, by buying ETNSs, investors get direct exposure to the credit risk of the issuer and would only have an unsecured bankruptcy
claim if the issuer declares bankruptcy. The principal amount is subject to the periodic application of investor fee or any applicable fees
that can adversely affect returns. Where you trade ETNs with underlying assets not denominated in local currencies are also exposed

to exchange rate risk. Currency rate fluctuations can adversely affect the underlying asset value, also affecting the ETN price. B

EHNAERERRARL BT AGHIREANSERRGMARSEBNEETY - At - EERSMRSEENREE
BEREEZRTANGHER  BEZRTAEGRENEL N EEAEERNEEREE - AR ANRERGMNIREE
ERNIOUERNER  ZESEATHERELEANEE - REIRRSMRSEENEREETEURZARGRERS
PN B EHERERRER - EREE T BIRNIREHRAFTZE -
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9.6.

10.

10.1.

10.2.

10.3.

10.4.

10.5.

10.6.

Investors may have leveraged exposure to the underlying index, depending on the product feature. The value of ETNs can change
rapidly according to the gearing ratio relative to the underlying assets. You should be aware that the value of an ETN may fall to zero

resulting in a total loss of the initial investment. ERIR SRS EHR IS HAER  MREMRSEBNEBESEBHEE R
HEABENBERLEEMAREL - REIRRGARSEBNEEIRSTHES - ROUEBLMENKRELS -

Risk of Trading Equity Linked Instruments (ELIs) and Equity Linked Notes (ELNs) E B R EKRERBERHATHENE
b

Equity Market Risk IR Z 15 /& B

ELNs combine notes/deposits with options, and the return component is based on the performance of the underlying asset. You shall
pay attention to fluctuations in the equity market and the underlying security price, impact of dividends and corporate actions. &2}

NEBREORE / FRESRESTA - EOREENEREENBRRENETE - REZEREMSNAMEF BB
FRBREMATTHHRNZE -

Counter Party Risk 325 ¥ F [& &

Most ELNs are not low risk products. You will be taking on the credit risk of the issuer and his investment return depends primarily on
the future price movement of the underlying assets. You may incur loss in whole or in part and may receive underlying security or only

part of their investment capital in return. KEBHHRERAZBWIFRERER - REASZTHANEERR - MRERHE
BHORFERTHEEESEBRUARESD - REAFBEABOHIADBRELS  NOEFEWEBRESFAMONRERESIE
RO -

Return and Loss FJ;E & E518

ELNs are structured products involving derivatives. Their maximum return is capped but the potential loss can be significant. The
maximum return is usually limited to a predetermined amount of cash. However, when the price of underlying asset moves against your

view, you may stand to lose part or all of your investment capital. IR E#HIZEZ S REMOTETENGEEBEER - HRAER
=R FRY - BEBEBXUEREK - EMREEERKEQRRNERER - RAFBEIITNAZBRELE -

Price Adjustment fE 1582

You should note that the price and return of ELIs at expiry may be affected and adjusted in accordance with any dividend payment with
ex-dividend pricing or any corporate actions. fREEEEREHASKEBABEBMNEHMEZHEFIEZIEARE - EEHA

SITEI BN AR -
Liquidity Risk 3% &0 14 B

You should be aware that there may not always be a secondary market for the product which poses a liquidity risk. Even though it might
rd=s]

exist, the price may be lower than that of the product’s issue or purchase price. {REEFREREHAERMNEER L AFRR _Fh
5 UEARBERR - Btz _FmisEre  HERHOEERBTHEER 2B -

Potential Yield Affected by Fees and Charges BN HR2 RSB AR &

ELIs in general offer an interest rate higher than that of fixed deposits and bonds, and the return on investment is also capped at the
potential yield of the ELIs. You should note that you will be charged for fees and expenses for the buy/disposal of ELIs and
payment/delivery at expiry. You should refer to statements for information of the fees and charges or make direct enquiry with your

broker. The information regarding potential yields may not have taken fees and charges into consideration. A% Z#84 2 I8 35 — AR R 12
HWANEEESNERFERRES  EREOBITZRNEE N - REBEREHNEMNESNIRWHE RIS NE -
HEESBNEBERNEEESHRNEL - AN EENEENEE UL RS ERSERMY -
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10.7.

11.

Additional Features and Trading policy Mi/INZE mfF MR SR

You should pay attention to read all the offer documents of the products which are intended to invest, to understand the trading policy
or additional features if any. Trading policy may stipulate a particular method as to how the ELI will be settled, such as in cash payment
or by physical delivery. Additional features may include but not limited to early call, knock-in and daily accrual coupon. The policy
and features may affect the return of the ELIs in various ways. It is important that you should read all the relevant offer documents to

fully understand the policy, features, and specific risks of ELIs before your decision to of the investment. R EE TR REEERR
BEMREHSERNABHES - UTREZHARKENNNERSERRR (115 ) - KSTATOEBEREMSENS
NEEREZHDER - FINLORERMNFIBEYRE - MMERFEMH RSB ERRNIRAIER - MITRN - BEESANE -
HEABRMERBS U IRENAR SN EREHMBRBNREDR - BASTENZ - METERERENFBEMAHERHEE
Xt RS THREHNEREBWECK EmRFUENRERR -

Risks of Bonds {&% &

Bonds &

Credit Risk S E & [

11.2.

11.3.

Bonds are subject to the risk of the issuer defaulting on its obligations. It should also be noted that credit ratings assigned by credit
rating agencies do not guarantee the creditworthiness of the issuer; Z=Mi#5 R EHBETNER - Z—HEIERNZE - EEFHRKE

BATNEETRLIFHZEREEAYREENRE -

Liquidity Risk 77t 28 @

Some bonds may not have active secondary markets and it would be difficult or impossible for investors to sell the bond before its
maturity. FEBSHN_FHSIELAER  SREFRUEEREIEEFIPIB ZLE -

Interest Rate Risk F 2% &%

Bonds are more susceptible to fluctuations in interest rates and generally prices of bonds will fall when interest rates rise. E5R S5 %

BRI ERENWFE - — R - PR LA - BESEREZ R -

High-yield Bonds Z.& &%

11.4.

11.5.

Higher Credit Risk Bi S 58 A%

Since they are typically rated below investment grade or are unrated and as such are often subject to a higher risk of issuer default. &

BEFNIRBEERRERR - AR - FISRNBRERBESRRBREERS -

Vulnerability to Economic Cycles 52l 5482 B B pY 8 2

During economic downturns such bonds typically fall more in value than investment grade bonds as: &% 8% - B E2E5EBEN
KIETEERRERANES /KA - RRAZ !

(a) investors become more risk averse; and IR EEERAHE - FAEFALBER ; &
(b) default risk rises. EF R RS -
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11.6.

11.7.

Capital Growth Risk & 718 & & i

Some high-yield bond funds may have fees and/or dividends paid out of capital. As a result, the capital that the fund has available for
investment in the future and capital growth may be reduced. EESEEFESURSUERNRZINERR / FIRE - LRET

ALESUHHBRRENESRY - HISERER -

=i

Dividend Distributions & 2.7

Some high-yield bond funds may not distribute dividends, but instead reinvest the dividends into the fund or alternatively, the investment
manager may have discretion on whether or not to make any distribution out of income and/or capital of the fund. Also, a high

distribution yield does not imply a positive or high return on the total investment. FEF 2 ESESOEAZIRKE - MK ZHE
BREBRETES F  XNFRELEUBANEERACESHAETHRAKR / AEXREDIRZA - B9 - 2ikRES T
FEERREENAIRE RIS IERRE SO -

Bonds with Special Features &5 R L4385 491&5

11.8.

12.

12.1.

Some bonds may contain special features and risks that warrant special attention. These include bonds: FL&{525 0] S5 R B 45 2 K
% WERBERINIE - BEEHEE

(a) that are perpetual in nature and interest pay-out depends on the viability of the issuer in the very long term; BEX& B

B% - HNRIREUAR REHBEIFRE RENSBANGTERED ;

(b) that have subordinated ranking and in case of liquidation of the issuer, investors can only get back the principal after other
senior creditors are paid; B1EES - REHE—BE%  REERUCHMESLERAEEREST TNEASE ;

(c) that are callable and investors face reinvestment risk when the issuer exercises its right to redeem the bond before it matures;

UBEENES  EREHBCESIPATEEDE REZFTEHEREAR

(d) that have variable and/or deferral of interest payment terms and investors would face uncertainty over the amount and time
of the interest payments to be received; EBFER / SHEERNASBANES - REEREREFWRWIEE
B R A DR RO

(&) that have extendable maturity dates and investors would not have a definite schedule of principal repayment; BJ3EESHi H
HES  BREERLF—EFPEEATNRERBR ;

()] that are convertible or exchangeable in nature and investors are subject to both equity and bond investment risk; and/or &
MR RIRUEBENES - REZRRRASRERESWIRERRE ; & /=

9) that have contingent write down or loss absorption feature and the bond may be written-off fully or partially or converted to
common stock on the occurrence of a trigger event. EBSIAMBIS A IBRHNES - SEREM/RSBHET - 5L

BEHURSFZEIEI MR - ABREZER -

Risks of Using the Electronic Trading Services {# A& 732 5 iR #5689 B b

If you undertake transactions via Electronic Trading Services, you will be exposed to risks associated with the Electronic Trading
Services system including the failure of hardware and software, and the result of any system failure may be that your order is either not

executed according to your instructions or is not executed at all. IRIREBEF R EMEETEE - MEREARZBFRERHE
HBFERNAR  CEEEGRIEBMARGIRERBENEAR - ZRABUETERRNWEBTRALERBEERINT BT
ERERT -
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12.2. Due to unpredictable traffic congestion and other reasons, Electronic Trading Services may not be reliable and Transactions conducted
via Electronic Trading Services may be subject to delays in transmission and receipt of your Instructions or other Information, delays in
execution or execution of your Instructions at prices different from those prevailing at the time your Instructions were given, transmission
interruption or blackout. There are risks of misunderstanding or errors in communications, and it is also usually not possible to cancel
an Instruction after it has been given. The company accepts no responsibility for any loss which may be incurred by you as a result of
such interruptions or delays or access by third-parties. You should not place any Instruction with us via Electronic Trading Services if

you are not prepared to accept the risk of such interruptions or delays. B ROl FRETHIRBIEEMEMRR - EF R ZRIF OlAET
AOEN - REERBEFREBRBETHRSEEH MBEWRNIERHEMENBE PR WILR - LERTHRIETR
FEBERUARINMREHERHNHERNT  ErCERRHPESFESRER - ERMBRPHFERBUHERNER -
MREZEHTHERE  BECMA—EIEUE - ARIEPE - IRIWE=FEAMERESWEMIBR - AQEHAK
EBEE - MREAEFEESUIFEPESIRS I BNER - RAEEREFRSRIERIELELIER -

12.3. Market data and other Information made available to you through our Electronic Trading Services may be obtained by the Company
from third-parties. While the Company believes such market data or information to be reliable, neither the Company nor such third-

parties guarantees the accuracy, completeness or timeliness of any such market data or information. BB E 73X 5 BRFS @ RIZ AT
SHBENMAEMENIREEAATUNE-"EERHY - BAA QN TREELHBENENZIEN - BRARTXZEE=-EHLE
(Rigis LEURFE M EREY - STEREMMENRY -
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Part IV Personal Information Collection Statement B A Z #IUZEEEE A

2.1.

2.2.

General 4281

This Statement is provided to the Client as an individual Client of the Company in accordance with the requirements of the Personal
Data (Privacy) Ordinance (Chapter 486 of the Laws of Hong Kong) (“PDPO”). AEFRERIEEEIEBIZE 486 = (AAER ( Fh

) RED (7 (EAER (RE) HRED) o ) WEKMEHRTFARINEAZE -

Definitions B

Terms defined in this Statement have the same meanings as in the General Terms and Conditions unless stated otherwise. Br4% Bl 5% BF
AN AEBRMATENESEET — R ERERGIPRHEAER -

In this Statement, the following terms shall have the following meanings: AR - U TAREEENTEE :

“Group” has the meaning ascribed to it in Clause 4 of this Statement; and " A%EE , EAAEESE 4 EWTFNEE ; &

“User” has the meaning ascribed to it in Clause 4 of this Statement. "{Ef#& , EEXNEBPSE 4 EHFHEE -

Disclosure Obligation IEE

Unless otherwise stated, the Client must supply the personal data requested on the Account Opening Form to the Company. If the Client
does not supply this data, it will not be possible for the Client to open an Account with the Company as the Company will not have

sufficient information to open and administer the Account. BR¥5RIFRARSN - EFMERRERE LNEKR - @A QT RHEAE
B MERPARHIEEEN  AAQSURENENSESHIIKERES  EEMENHP -

Use of Personal Data fEILA &} 2 &

All personal data concerning the Client (whether provided by the Client or any other person, and whether provided before or after the
date the Client receives the Client Agreement containing this information) may be used by any of the following company or person

(each a “User”): BEAEFHFIBRBAER ( AnEAEFREEEHEMA LIRS  TrMEEEFRAIEEELERDN
ERpHEZANZEBRER ) IRET NN ATRAL (BH— "ERE, ) £/ :

(a) the Company and/or any of its Group Companies (the “Group”); ZASTH / FEFTMEE LS ( "HAEH, ) ;

(b) any director, officer or employee or agent of the Group; ZEBREAIES - SHABE - BEEFLEA ;

(©) any person (such as lawyers, advisers, nominee, custodian etc.) authorized by the Group when carrying out the Client’s
Instructions and/or the business of the Group; M{T&E FiER~H / N SEBEEFMEREERENTAL (Al

Bl - B - (LB - EEAE)

(d) any actual or proposed assignee of any rights and obligations of the Group in relation to the Client; NEEIFEEE S8
AN AN NEENTA BRI EZNEFGEA |

(e) any governmental, regulatory or other bodies or institutions, whether as required by law or regulations applicable to any
member of the Group; and fEfIEUT - BEEHH BB HE ( FREEERNEATERNEREMNSIRPIFAR

) &
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® any banks, financial institutions or brokers and insurance agents who are business partners, associates or related parties of
the Group for the provision of investment products or services. I AEB 2 SERHABEH B ERE - G1F (BRRR)
RUEREERUMBE ZIRT - SRS - POA - RIRELS -
5. Purposes Y

All personal data concerning the Client may be used by any User for the following purposes: ZFHIFIBEAE RGO @ ER
ERARTIEW :

@

carrying out new or existing client verification and credit checking procedures and assisting other financial institutions to do

so; MITH IR EBENERAERRERRS - UABEEMESREBETIETLF

(b) ongoing Account administration, including the collection of amounts due, enforcement of security, charge or other rights and
interests; #FFAERE EIE - EIFEWEVEMRIR « TIER - MBS EMER AT ;

(©) designing further products and services or marketing a product to the Client; Rt EZERMR - AOEZEHEER ;

(d) transfer of such data to any place outside Hong Kong; i b5 5 1 888 2B DIIMOEMTH 5 ;

(e) comparison with the Client’s personal data (irrespective of the purposes and sources for which such data were collected, and
whether collected by a User or any other person) for the purpose of: % 5 B RUETHEEEAZRIER ( MR ELL
ZENMWENERRE  TAmESEENSEREFEMAEMALIWE )

(i) credit checking; 15 RS ;

(i) data verification; and ERZE ; &

(iii) otherwise producing or verifying data which may be used for the purpose of taking such action that a User or any
other person may consider appropriate (including action that may relate to the rights, obligations or interest of the
Client or any other person); ARHZEBER - UERINERAENTOEMA LR BESENITE ( S3ET
FE R PR A A THER - RN ESZEENTE ) ;

® provision of services to the Client; FAR A& SIRERFHWERN ;

9) any purpose relating to or in connection with compliance with any law, regulation, court order or order of any regulatory
body; and ERB<FMERDER R FEMTHEMETEEH BN BRFNEBNTEAEN ; R

(h) any other purpose relating to the execution of the Client’s Instructions or in connection with the business or dealings of the
Group. R M TR PIE RSl I AEBEHKHRIZAEVER -

6. Rights of Access and Correction ZERIFN S IEAVHEF]

The Client has the right to have access to and to correct the Client’s personal data as set out in the PDPO. In general, and subject to
certain exemptions, the Client is entitled to: # {(EAER ( FAFE ) 1&HI) FriE  ERPEERERNEEZFMNEAEZR - —MMm

=

@

CRETERRN  ERFEEER - I

a8

enquire whether the Company holds personal data in relation to the Client; B A NS 2EFEAEZEERBIEAEZR ;
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(b) request access to the Client’s personal data within a reasonable time, at a fee which is not excessive, in a reasonable manner
and in a form that is intelligible; ESIEMIFBAZREREEAER - AATBUSENAXREESRNEIE
BEF  BRUNSENER

(©) request the correction of the Client’s personal data; and 23K BIEEFHEAER ; &

(d) be given reasons if a request for access or correction is refused, and to object to any such refusal. ( 1B FEKERE

IEAABERNERWIBRE ) EREAEBAIER - RREMEAZSER -

7. Use of Data in Direct Marketing ZEE 1 {E 4P E FHE R

The Company intends to use the Client’s data in direct marketing and the Company requires the Client’s consent (which includes an
indication of no objection) for that purpose. In this connection, please note that: A ASEHEEEERBAREZREH - MALQIA

ZRARRESEFER (BERRARY) - Bt - FEE :

@) the name, contact details, products, transaction pattern and behaviour, financial background and demographic data of the
Client held by the Company from time to time may be used by the Company in direct marketing; ZN’A S I BEIE AT RIS

BENEFPHE BEER  Em RBEARTRE - UBERRADREBERAREEZESH ;

(b) the following classes of services, products and subjects may be marketed: ©J FI{E{E8H T3 MERIARTS « EmAIEHE
B
(i) services and products offered by the Company’s or the Group’s co-branding partners (the names of such co-

branding partners can be found in the application forms for the relevant services and products, as the case may
be); and AABHAEE Z SFREBHERZRBRER (ZESERBBHNZEEREERBR
EmRBERELAB) ;&

(i) donations and contributions for charitable and/or non-profit making purposes; and B&Z=X / SIEEFBEHN
BREBE , &

(c) if the Client does not wish the Company to use or provide to other persons the Client’s data for use in direct marketing as
described above, the Client may exercise the opt-out right by notifying the Company. & EAFEAR AT L ERE

ERSREERRERTEMALFERERRE  SRPUBNAASTREEFEDRGEH -

8. Contact Person B4& A

Enquiries concerning the personal data provided by the Client to the Company, including the request for access and correction, should
be addressed to: MNP EAATHEHENBEAERSELMER - CRFEERAREZSEAER - TTHX :

Data Protection Officer

SDG Securities (HK) Limited

Suites 5806-07, 58/F

Two International Finance Centre, 8 Finance Street
Central

Hong Kong

Tel: (852) 2825 5067

Fax: (852) 2865 0830

Email: snf-compliance@sd-gold.hk

BABRRELE
&% (&8 ) BRAT
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HEPIRSRE 8 SREE SR/ _Hf 58 1€ 5806-07 =
5 © (852) 2825 5067
{85 : (852) 2865 0830
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