Client Agreement E B 7%

WEWEE(SE)JIRAD

SDG Securities (HK) Limited

SD-GOLD

SDG Securities (HK) Limited LUE:E% ( && ) BRAT



SDG Securities (HK) Limited L% ( &8 ) BREAT Client Agreement & S5

Table of Contents B §%

Partl  General Terms and Conditions —ARMEBRFRILIRB .....ovveiveieieerere ettt 6
1. Definitions and INtErpretation BB AR TR ..o it bbb s b s bbb bbbttt 6
2. AUNOTIZATION FRAE ...t 8 8RR s bbbt 13
3. INSEIUCHIONS FE7TR 1. vvvveti ettt sttt 8 882ttt 13
4, DEaliNG PraCtiCeS AR BT HR ..o ivveiiieeicicteie ettt bbbt bbb bbb bbb bbbt 16
5. SNOM SEIING JETZE ... ..ovvecvieeitctce ettt bbb st s bbb s bbb e bbb bbb b1 bbbt b s bbb bbb bbb bbb b bbb bbb bt n e 18
6. Over-the-counter TranSACtioNS ZBIMAIZY .......vuuieieieeeeieeie ettt 18
7. Internet Trading Services BB AR I ARTE ......cvveieieie ettt 19
8. Safekeeping and Disposal of Investment Products 3 E RBAIREFEE ... 20
9. PAYIMENT F TR, vttt ettt s ettt b bbb b1 b s bbb s bbb s b b bbb s bbb bbbt b bbbttt 22
10. Account, Interest and Deductions MRS ~ FUE IR .....vvvevrrrreiereernciee sttt 23
11. CONTIICE OF INEETESE FUZETEITR. ..ottt bbb 23
12. CIENE IHBNETICATION B2 S BT ..ovuvvveeeereeeiseeessseeess st 24
13. Client Money Standing Authority B B R I E B RRIR R ..ot 25
14. Representations, Warranties and Undertakings BRI » fREE R IERE ..o veveereeeee ettt bbb 26
15. Liability and Indemnity BT ERIBE(E ..ot bbbt bbbttt es 28
16. Set-off, Lien and Combination of Accounts TRERIIEEE ~ BERIE T 29
17. New Listing Of SECUMLIES T _ETTIREZS ....v.vviiiieeie ettt 30
18. DEFAUIT ZZAT ...voveeeie etttk s8££t 32
19. TEIMINALON £ZLE ..ottt e 88852888 s bbbt 34
20. Joint and Several Liability/Successors FEEIFMEBIZE / ZETEA ..ot 35
21. Transaction Notices and Reports and Communication 33 S 3BEN ~ R AIBF..ovvoveeeeeieseeeere et 36
22. Trading RECOMMENUAtIONS BT ZIFRFE ......cvoevveveiieieeeeecte ettt nsas 37
23. RiSK DiSCIOSUIE TEBERIBIEE ......cvuevueirieiieieeeieicts ettt s s b8 £ sttt 38
24. Personal Information Collection under Hong Kong Identification Regime and Over-the-counter Securities Transactions Reporting
Regime BB EE M AIEHIE IS INESF R S EREIEAVEABRUTEERRR ....cocooieeee s 38
25. CONTIUBNTIAILY FRZR ....cevveeeeeeeete ettt ettt ettt s sttt s et A bt e st A bt se s e s ettt s s e st et e bt e s et s st et e s et s et et s en st s seee 39
26. FATCA COMPHANCE BT FATCA ... oottt tee ettt ettt s e bbb bbbt bt e s s bbb bbb bbbt s s bbbt en st en s bt an s 39
27. CRS Compliance FBIFHEBIBEIRIEEE ..ottt ettt s bbbt s s bbbt bbbt bt e bt n bbbt s et b bt enans 41

Page 2 of 124 Version 20220701



SDG Securities (HK) Limited L% ( &8 ) BREAT Client Agreement & S5

28.

29.

30.

31.

32.

Part 1l

A.

AMENAMENT FEET ..ottt s £ e 8282828288 n st 43
Law and JUrisdiction B B8 AT R B A B EERE ... oot 43
DiSPULE RESOIULION BRTRZERE ...v.veevceeieete ettt ettt ettt ettt b e s e b s e bt a bt teb st b st s s bbbt en st en s st en s 44
Process Agent SETRTZ B STEFEEUT ..o 44
MISCEIANEOUS ELHIEETE ......ooioiieeiii ettt 45
ReSPECtive CHENt AGreBMENTS T3 AR ... evevveveveerii ettt ettt bbb bbb st bbb bbb 48
Internet Trading Services Agreement B B 83 B RIS IARR ..o oo 48
Definitions and INterpretation TEZEERIE .......cveiiece ettt 48
Internet Trading Services BB ARSI ARTE ......oivverveieiieie ettt e 48
Provision of INFOrMation BEFTERBE ...t 49
Intellectual Property RIGIES FIEEEERE ..ottt bbb s bbb s b st bt bbb bbb s s nens 50
Limitation of Liability and Indemnification EERIBEEAIBRE......coieviieeeee et 50
Termination of Internet Trading Services BB AR B BRIE ZAZLE c.o.ovvvvivieee et 51
Margin Client AGreement FREE B TR . .ovvovveveveie ettt bbb s bbbt 53
Definitions and INtErpretation BB AR TR ... oottt et bbb bbbt bbb bbbt 53
Margin FaCility FREE T BEE ... ovivceic ettt et bbbt bbb bbb bbb bbbt bbb bbb n bt 54
Client Securities Standing AUthority B B RE 2R BRI ..o oot 55
CNAIGE FBAT ..ottt 57
POWET OF ATIOMEY TEHEZE . ...ttt s s s bbb st 58
Disposal of Collateral FEIFARAUIREER .......cocov ettt e bbb bbbt bbb bbbt 59
Termination of FaCility ZZ LEBEET ..ottt sttt bttt s b b et b st b et b bt e bt n et ens 59
Security Unaffected R EZZBHUTEIR ......ooieeeeeeeeeee et 59
Representations, Warranties and Undertakings BRI « fREE BTGB .....ovvvrveie et 60
Futures Contracts Client Agreement B B B A0 B o diam ..ottt bbbttt 62
Definitions and INtErPretation BB AR TE ...ttt et bbbt bbbt bbbt s bt n et 62
GNEIAL ZBR ...ttt SRRttt 62
IBIGIN FZZE ..o 63
SEEEMENT BTUR ...ttt s8Rt 65
OMNIDUS ACCOUNT AR BT MRS .ottt s8R b8t 67
Unilateral CIOSING OUt BEFTTITE I .....uviveieeicteeeie ettt este ettt bbb bbbt bbb bbbt b bbbt b s bbbt es st en s st an s 68
SPECITIEU PrOVISIONS BT BRI . .vvveviveieciite ettt ettt s bbbt 11ttt bbbt 71

Page 3 of 124 Version 20220701



SDG Securities (HK) Limited L% ( &8 ) BREAT Client Agreement & S5

10.

11.

10.

Part 1

China Connect Trading Services Agreement FEEBAZ ZARTETRIE ..o evevevierieee ettt 74
Definitions and INterpretation T B AR TE ... oottt bbb bbb bbbt 74
GENETAL AR AN ..ottt s b8 b8 bbb eSS E bR E RS E RS E bR E bR A E bbbttt 76
ElIgiDIE SECUNTIES B B A RE ittt ettt ettt b st s et s e bt bbb e bt b st s st b et n et en st en e 77
ElgiDIe INVESIOrS B B TR EE B .ottt bbbt e e a e bt bbb a et b sttt b et n et n et en e 78
INSEIUCHIONS FE7TR 1. vvveesceeeee et cs et ee s8££ 882822ttt 78
Trading ReStriCtiONS ZXZIPRE ......cviviiieiiiieee bbb bbb bbbt 81
Trading CUITENCY ZXZIEEHE .....ooiiieceectee et s bbb b2 bbb bbbttt 82
Disclosure Obligations for China Connect Securities SPEERBREBIETEIRTE ...oovovveveeeeeee et 83
Fees and Levies BEFBBMEIER ........o.coveeeee ettt £t 83
Personal Information Collection for Northbound Trading 3E@AZ ZEABRIIEE ....co.coiveieceee e 84
DisCloSUre Of INFOrMAtioN BB BE .........ovveecieee et ettt 85
Discretionary Account Management Agreement ZERFEIREEIRIBIER ...ooooooveeveeeereee et 87
Definitions and INterpretation TEZEERIE ........cvvoivecese ettt 87
APPOINIMENT ZE1E ..ottt bbb e bbb s bbb s bbb s+ b st b s+ b s s s bt b s bt b s bbb s bt s st enens 87
DiSCrEtioNAry SEIVICES B R BT AR TS .ot bbbt bbbttt 88
VOUING RIGNES FRIRBER .....ooioiiei ettt bbbt 90
CONFliCt OF INtEreSt FUZEMEIZR.......vuiieieceeicee ettt bbb s bbbttt 90
Procedural CoNditions FZFE L BIMEME ....ovoeeeeceece ettt 91
Client ACKNOWIEAGEMENTS 22/ ERD ... cvcveveeiete ettt ettt bbb bbb b bbbt b et et bbb bbbt bbb bbbt beneis 91
Fees and Payments ZEFBRUIEE ........c.oviveieeiceeeee ettt ettt et bbbt bbbttt bbbt s et n et 92
AUINOTIEY FRHE ..ottt s et 92
TEIMINGALON ZZLE ..ottt s bbbt s sttt 93
Risk Disclosure Statements EBRIEEEEERR ........oooviieie ettt 94
GENEIAl RISK LB .......cooovoeiiieie ettt s8Rt 94
Additional Risks Disclosure for Futures and Options Trading BRI E M A E FAVEEINEEIEEE ..o 100
Risks of Structured Products AR AR ELBR.........coovee et 105
Some Additional Risks Involved in Trading Derivative Warrants B & TR —LEZEIMNEBR ....ooovcveeveeeeeee e 106
Some Additional Risks Involved in Trading CBBCs B B4 ARIEAI—LERRIMNEDR ....oocveeceee et 106
Risk of Leveraged and Inverse Products (L&I Products) 842 K 2B ARAUEIR ...coovvevceeeeceee et 106
Risks of Exchange Traded Funds (ETFS) 2B AT E B E B AR .....cccvee ettt ettt 109

Page 4 of 124 Version 20220701



SDG Securities (HK) Limited L% ( &8 ) BREAT Client Agreement & S5

10.

11

12.

13.

Part IV

Risks of Synthetic ETFS AR BT E B E B BR......cccovceeieees ettt bbb 111
Risk of Trading Exchange Traded Notes (ETNs) EBE RS ATR B EIBAIRIE......ccocveveeecee e 112

Risk of Trading Equity Linked Instruments (ELIs) and Equity Linked Notes (ELNs) 5 & & EH 1S KR EH T BNER
113

RiSKS OF BONGS BEZFELPER ....voevveeeeer ettt sttt 114
Specific Risks Relating to Securities Trading Through China Connect BB EBEBEE HFERE. ..o 115
Risks of Using the Electronic Trading Services BT F R B BRIFATEIE .....oooveveeeeeecee et 119
Personal Information Collection Statement B AZRHEIEEEEHR.........ccovvivieieie et 120
GENEIAL ZBRI.....oioieee et b bRttt 120
D 0T oo Fa =TT 120
Disclosure Oblgation TEEETEE .......ccccevieiiceie ettt bbb bbbt bt bbbttt 120
Use of Personal Data fBLAZERIZ BT ..ottt 120
PUIPOSES BB ...ttt bbb bbbttt 121
Rights of Access and Correction BRI RIBIERIRETR ..ottt ettt bbb 121
Use of Data in Direct Marketing E B BRI P B R .oooo ottt 122
CONLACE PEISON FEAR A ...ttt 122
DiSCIOSUE OF INEEIESt FUTEIEEE ........vcvveeeceeieie ettt sttt 123
Monetary Benefit Disclosure — Specific Disclosure & $2U8zx 1 5 BB EE .o 123
Monetary Benefit Disclosure — Generic Disclosure s8I a3 BB BT ..ot 123

Page 5 of 124 Version 20220701



SDG Securities (HK) Limited L% ( &8 ) BREAT Client Agreement & S5

This Agreement is made on the date stated in the Account Opening Form between: At N EH R ARSI BHAE:

(A) SDG Securities (HK) Limited, a company incorporated in Hong Kong with its principal place of business at Suites 3703-09, 37/F,
Two International Finance Centre, 8 Finance Street, Central, Hong Kong and a corporation licensed for Type 1 (dealing in securities),
Type 2 (dealing in futures contracts), Type 4 (advising on securities) and Type 5 (advising on futures contracts) regulated activities
under the SFO (CE number: BMB958) and an exchange participant of the SEHK (Participant ID: 2167) and the HKFE (the “Company”);

and LULEH (FE ) ARQT A —REFEEMRUN AT - HEXESHEMUAFEBPREME 8 REKE SR PO
37183703-09 = - WARE (EFRPERA) BEBETE—H (BHFERE) BLE (HESHRS ) - EE (HE
SRHER ) RELE (MPESHORERER ) RREEEER (PREFR : BMBS8 ) ~ BIXFIRSFREEE (4R
2167 ) REARFIRSMMSEE ( "TART, ) ;

B) the party whose name, address and details are set out in the Account Opening Form (the “Client”). 8575 ( "BE, ) - H&§ -
AR E RIS FEERESP -

In consideration for the provision of Securities cash trading, Internet Trading Services, Securities margin trading, Futures Contracts trading, China
Connect trading, discretionary account management and/or any related service by the Company at the Client’s request, on the date of signing of the
Account Opening Form by the Company indicating its agreement to enter into this Agreement with the Client after the signing of such Form by the

Client indicating, inter alia, the Client’s acceptance of and agreement to be bound by the provisions hereof. ER A AT EEFERRHEBSFIR
ER5  EMBRERH BHEREIRS - HEESHIRS - PEBERS - TREFLRFEIER / AETHERE - RFESRE
EHRPERB LBZEURAEFESURABZEPAAERIARZE - ARXASEZRE LEEURTEAEEEFREZ ZHFI AR
& -

S

Now it is hereby agreed as follows: Z%:Z L1 EMT -

Part | General Terms and Conditions —#& 14 1§ 5K #8651

The provisions hereof shall be incorporated into and form part of the general terms and conditions of the Internet Trading Services Agreement, the
Margin Client Agreement, the Futures Contracts Client Agreement, the China Connect Trading Services Agreement, Discretionary Account
Management Agreement and/or other agreements (if applicable) made between the Company and the Client. Where there are any inconsistencies
which may arise between this General Terms and Conditions hereof and any of the said agreements, the latter shall prevail unless otherwise

expressly provided. FINRFSE M EM AR ZEHE HE - RESEFHE - BEEGNEFHE - PEBRZRBHE - 2EETRP
ERBHEN / REMATFERRTI R Z2HE (WER ) AZ—RBIERERAZE D - ARG R Ml w2 1%
MAEBE  RIFES XA - SRIDBERE -

1. Definitions and Interpretation EE& K2 &
1.1. In this Agreement, the following terms shall have the following meanings: EA#BZEST - U TAREERUNTEE :

“Account” means any one or more trading accounts (including without limitation cash account, margin account, futures contracts
account, options account and any sub-account thereof) now or hereafter opened in the name of the Client with the Company in connection

with this Agreement; "#&F | IEERBERBEABZUEFZRERARIFUNTA—RERZEZSRS ( @FERRR
RERP - REEZRFS - PESHIRFE - PERPREITFIRS) ;

“Account Opening Form” means the account opening form or other document (however described) prescribed by the Company from
time to time and provided by or on behalf of the Client to the Company in respect of the Client’s application to open Accounts with the

Company; "RAFE®RE . HARE ( FRMALE ) ARREZ - RAZFPIARELALERTFTAATURFERRIREZ
PR PRAG S EM G

“Agreement” means this Agreement, including the Account Opening Form and various supplemental agreements and schedules
attached hereto, as originally executed or as thereafter from time to time amended or supplemented; " #33% 1 54 H# ( BERFE

EEMRABENSHABELMNRS )  FRZRTE] NEREARET T ;
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“Anniversary Day” has the meaning ascribed to it in Clause 13.5; TEFHHA , EE% 135 KM FNEE ;

“Applicable CRS Laws and Regulations” means: " A EIEHIREEXRRIER, 15 ¢

@) any applicable local or foreign law, ordinance, regulation, demand, guidance, guideline, rule and code of practice (including
those relating to CRS or an intergovernmental agreement between the governments or regulatory authorities of two (2) or

more jurisdictions); and BRI E M INEERE < 3EL  ER C BX - 158 - 5@ - RARTHER (B8FEAB
R RIERTENMQ)EN U LS AEEEN BTN EERE 2B UNBUTRBUSENE ) ; &

(b) any agreement between the Company or any of its Group Companies and any government or taxation authority in any
jurisdiction, including but not limited to CRS and any agreement entered into by the Company or any of its Group Companies

and any applicable intergovernmental agreement entered into pursuant to CRS; AAS R E £ B A SR EAI=AE
EAEAIBAAHREHE 2 BRNE TRz ( 8B EARREREREERFUTRAQT RETAERATIREBHE
R IEEMERTWERIRE) ;

“Authorized Person” means the persons or any of them designated in or pursuant to this Agreement to issue Instructions on behalf of
the Client in relation to Account or Transaction; " EREA , EEARBEPHIRBABEIEEXNEREZLMIEFARS HEIETR
HAL (SEPEET—A) ;

“BCAN” means Broker-to-Client Assigned Number, being a unique identification code in the format prescribed by the SEHK, generated

sote A

by a relevant licensed or registered person in accordance with the SEHK’s requirements; " %% F#RiE , ISP A8
RIS TR EHARRAR R A S AT M A SR BR B A PR AR B S A O M — R AU

“Business Day” means, in relation to Transaction, any day on which the relevant Exchange opens for trading other than Saturdays,
Sundays, public holidays and any other day declared by the Exchange to be non-trading day; "&%#H . 1§ - X 2Ms - BEX

ZIRMETRSNEITEF (28 250 - ARBPNZSMEBRIFRZ AR ) ;

“Charged Property” has the meaning ascribed to it in Clause 16.3; "#E#B1E . 55 16.3 8 FHE% ; “Clearing House”
means, in relation to the SEHK, the HKSCC; in relation to the HKFE, the HKCC; and, in relation to any Foreign Exchange, the clearing
house providing services similar to those of HKSCC or HKCC to such Foreign Exchange; " 45&Ff , 15 - BIGFANS - &84

B BRMMES - EAEE , X mOIBERZMES - RZIMESRZMREREUREBEENNEEE RURBNE
B,

“ChinaClear” means China Securities Depository and Clearing Corporation Limited; " E%&E | 5P EESZLESEERET

2%

“China Connect” means Shanghai-Hong Kong Stock Connect, Shenzhen-Hong Kong Stock Connect and/or any other Securities trading
and clearing links programme developed or to be developed by SEHK, the relevant China Connect Markets, HKSCC and ChinaClear

for the establishment of mutual market access between SEHK and the relevant China Connect Markets (as the case may be); "%
B, EHMRA - AR ERENS 8EERTREER T BUMIFIEMBMAPERTS (RIERME ) 2BTSE
BMRARESHAENEESE  REBR / NRUEMESRE REE LI T dE

“China Connect Market” means a stock market in the PRC acceptable to SEHK and included in the list of China Connect Markets
which is eligible for China Connect trading, which includes the SSE, SZSE and such other stock markets which the Company may

otherwise notify the Client from time to time; " P EETIS , EHRIMR B UER REMABERETPEBISNPERT
SEBPNTERETS - GF LEF - FRAKAASARRNESHEMBMWRETS ;

“CID” means client identification data, i.e. the following information in relation to a client to whom a BCAN is assigned: (i) the full
name of the client as shown in the client’s identity document; (ii) the issuing country or jurisdiction of the identity document; (iii) the

identity document type; and (iv) the identity document number; "EEHBIER . FREGRSEEPEBNEEBRENUTE
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o ()EPNEMEIEXHLAANES ; (NSNRAXGNRBERNEEZERE ; (i) BHEAXHER ; Riv)EH
RS ERES

“Client Money Standing Authority” means each of the authority given by the Client to the Company in accordance with Clause 13.2(a)
t013.2(c). " EFMIEEREFEE ) HFEPIRESE 132(0) F 13.2(0)RATALNTNBERE ;

“Collateral” means, as security or credit support for entering into any Transaction or for any of the Client’s obligation under this

Agreement, collectively: " iE#fm  MEMTTRZAEFEARRGE N 2EARBERFRNERHRERGRS

@) all Monies and properties (including Securities Collateral) provided by or through the Client which are now or hereafter held
or controlled by or through the Company or which are in transit to or form or allocated to or are otherwise the custody of the

Company or which are carried in any Account; and EHE FEBAR iRt - MEIREN B BEARSFAHIEHNE
BEANTEREBPABAQETEHED - AP EFALREFIEEMEERBALRERE - SHREAREAR
BRFETIENRME (BEESEREmR) | &

(b) all proceeds or distributions of the same; E2A i A RE 2 iAW DT ;

“Commodity” means any item and includes without limitation, agricultural commodities, energy, metals, currencies, shares, interest
rates, indices (whether stock market or otherwise), or other financial contracts, rights or authorities and shall, where the case requires,

include futures or options contracts in respect of any of the above and in case whether or not the item is cash or physically settled; " &
m B EEARREERR  £R 8 8 KRE X . 58E ( FfHEREEHEEMSE ) VAR
BH - BREEN - RINMERFREEN LE—ENRESARSH (FAHERSREBVHEE)

“Consenting Person” means the Client and any person other than the Client who is beneficially interested or financially interested in
the payments with respect to the Account; "BIE AL 1 EEFKBREPUIMNINIRENEIENAB ER Rl RN ED
A

“Contract” means a Futures Contract and/or Options Contract as the context may require; " &%), X EFAE - BHEENR /
SNEAESH ;

“Controlling Person” means the natural person who exercise control over the Client who is an entity. In the case of a trust, it means
the settlor, the trustee, the protector (if any), the beneficiary or class of beneficiaries, and any other natural person exercising ultimate
effective control over the trust, and in case of a legal arrangement other than a trust, such term means persons in equivalent or similar

positions; "EHEA J FHAERBRNEZFITEEHENBRA - BERMNS - TEEA EEZERNMERTA - 25
A REAN (WENFE) - FRAFEENRSEARETEHZEANEETRERSLTFENEARA - BILIFETHE
BLHMS - TEEAL BERESSHAMUENAL

“Correspondent Agent” means anyone who acts as the Company’s agent in effecting Transaction or clearing the same in Hong Kong
or elsewhere, including any member of Exchange or Clearing House; "B ERRAQATEEBHEMM S ET RS

BOREA - SEXSAAEEFOETRE ;

“CRS” means: " HEIERIEE , 15 .

(@) the OECD Standard for Automatic Exchange of Financial Account Information — Common Reporting Standard; or &% &
EE R RABBMEIRPERERIRTE ; 5

(b) any legislation of any jurisdiction giving effect to, or otherwise relating to the aforementioned Common Reporting Standard,;
TOERESET EMIEEMBIEISMUEMA S R iR aERE ;
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“CRS Authority” means any national, state, or local government, any political subdivision thereof, any agency, authority,
instrumentality, whether judicial or administrative, regulatory or self-regulatory organization, law enforcement body, court, central bank

or tax or revenue authority in any jurisdiction whether within or outside of Hong Kong; "t EIERIZXEED | I RN mES BUAD
PN EEENECEE - BRIEMBUT - EEMBUAHE - EaRIR - #E8 - E4 ( FHESNEERTHM ) - &
B EREEWE - BUAKE - AR - PRIRITEIRESIRUINLR ;

“Internet Trading Services” means services provided by the Company to the Client which enable the Client to give electronic
Instructions and to obtain quotations and other information via Internet that can connect to a telecommunication network; " B E#832

SR, FALTAEFRHNRY - £EFEEHNEBERE - RHEFIERIERREMNEMET ;

“Event of Default” means any of the event under Clauses 18.1(a) to 18.1(h); "EHEH 1 HRIESE 18.1(a) & 18.1(h)IEME(TS
%

“Exchange” means the SEHK, the HKFE and/or any Foreign Exchange; " 335 Ff 1 18H3SFT ~ BAXXFRR / EMIMERSFR ;

“FATCA” means Foreign Account Tax Compliance Act: "FATCA , IENEIIRERMNERIAE

@) sections 1471 to 1474 of the US Internal Revenue Code of 1986 or any associated regulations or other official guidance;
1986 FERBEAWAIESE 1471 £ 1474 1 RERABERAEMEHFIES] ;

(b) any treaty, law, regulation or other official guidance enacted in any other jurisdiction, or relating to an intergovernmental
agreement between the US and any other jurisdiction, which (in either case) facilitates the implementation of the legislation

or guidance referred to in (a) above; and REBR B L5 (a) RigRAPISIES IEE M SIAERAAHIER - SAXE
BE AR ER ] NEBUTHEEENIRD - X6 - SARIAEMESES; &

(c) any agreement pursuant to the implementation of the legislation or guidance referred to in (a) or (b) above with the US
Internal Revenue Service, the US government or any governmental or taxation authority in any other jurisdiction; 75 & jf_t

Hl@)Z(b) FRIE R ABISIES I M AXBERE - SEIBFNE S AERNEFNREE] LA

“FATCA Exempt Person” has the meaning ascribed to it in Clause 26.2(a); "FATCAE% AL BEEE 26.20)KHFTHEX ;

“FDRC” means Financial Dispute Resolution Centre; "#Bf2S/0 , ISSRAUDTBE DL ;

“FDRS” means Financial Dispute Resolution Scheme; " #Bf#st 8l ISSRAHARTE ;

“Financial Products” means any securities or futures contracts as defined under the SFO; " &RIEmM . 1§ (BEREPEIRAE) F
RENEMTHESFIPESH ;

“Foreign Exchange” means a stock exchange or a futures exchange which is permitted to operate in a country, territory or jurisdiction
outside Hong Kong by the law of that country, territory or jurisdiction, or any over-the-counter market; " 4ME3ZSFr . FE&E B

WER - thENEEEERAREFKENESRSMAMERSH - AETHIRSTHE ;

“Futures Contract” means a contract executed on any commodity ,futures or options Exchange or any over the counter Transaction in
connection with any such Futures Contract, the effect of which is that: "HIE &4, FEEATEM - BEFHEXIRTUMNE

X - FEEWFHESNEBNSIRS - TRUTERRERBENY :

(@) one party agrees to deliver to the other party at an agreed future time an agreed Commaodity or quantity of a Commaodity at
an agreed price; or —AEFANHEEEFRBEZRERE  HREFRENEROS—AESARMESR A2
BARNEFRTHENER ; 5
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(b) the parties will make an adjustment between them at an agreed future time according to whether the agreed Commodity is
worth more or less, as the case may be, stands higher or lower at that time than a level agreed at the time of entering into the
contract, the difference being determined in accordance with the rules of commodity, futures or options Exchange in which

that contract is made; &S5 B EBEREMARBEZRIARER ZBEEIIANRESHBENEEELRE 8
BRmE SRS 2EEREEZEEASIUNE  BHEE=EBEREEEZANZEMN - HENPEXZSARA
RE ;

“Group Companies” in relation to the Company means a body corporate which is a subsidiary, ultimate holding company, holding
company, affiliated company, fellow subsidiary of such holding company, including but not limited to SDG Asset Management (HK)

Limited and Shandong Gold Financial Holdings Group (HongKong) Co., Limited, and “Member of the Group Companies” means
each or any one of them, in Hong Kong or elsewhere; "S&BIAT] ) MIARASMES @ EREMBAT - REER AT - ERAE
KAEBZIZERATNERWBAT - @FEARRUESEEEE (B8 ) ARATIRURETESRER (&8 ) BRAS -
m rEBATME ) 5 L BRESE I —BASMEAER ( AmEEEAEMS )

“HKCC” means HKFE Clearing Corporation Limited; "HiE#&E | 1558 EEEREAT ;

“HKFE” means Hong Kong Futures Exchange Limited; "HiZZFf , I8 & BHHERSFAR AT ;

“HKIAC” means Hong Kong International Arbitration Centre; "&by, I§EEBEBRMME DL ;

“HKSCC” means the Hong Kong Securities Clearing Company Limited, " HE#&E | iIEF 8T REEBRLT ;

“Hong Kong” means the Hong Kong Special Administrative Region of the People’s Republic of China; " &i& I P EAREME
BEERITHE ;

“Hong Kong Regulators” means the SFC, the SEHK and the HKFE; " HEEEHE | 585D - BT R ;

“Indemnified Person” has the meaning ascribed to it in Clause 15.2; " Z{EA ; EE%E 52 &EFHEE ;

“Instruction” means any instruction or order communicated by the Client or its Authorized Person to the Company in accordance with
Clause 3.1; 871 1 IEMEFHEEREARES 3.1 AR AT HENETAERIIES ;

“Investment Products” means all or any of Securities, Futures Contracts, Options Contracts and any other investment product that may
be offered by the Company to the Client from time to time; "1¥EEm ) BEAASAROELRHNEHMHE[AES - BEEH -
MRS REMISEEM ;

“Joint Account Holder” in relation to joint account means each account holder; "B BIRERKAA , BB BIEFMSEE—2IR
EHAAN;

“Market Requirements” means all applicable laws, the constitution and any applicable rule, regulation, custom, code, guideline, notice,
order, direction, restriction, limitation, requirement or condition (including any trading or position limit) of or imposed by any relevant
regulatory or supervisory authority or body, Exchange, Clearing House, Correspondent Agent and/or the Company from time to time;

TSR ) IFEUAR ZRENEERENAS - X5 - GEH - FBER / AR EABAEINZAEER
AR BEREGTERSRL AR - BB - TR 1853 B 152 58 R AR - RERIRYG ( @REARSEE
BiRE)

“Monies” means money held or received by the Company (including any interest derived from the holding of money which does not
belong to the Company) in any account maintained by the Client with the Company, the net equity balance of which exceeds the

minimum margin requirements (if any) as may from time to time be prescribed by law or any relevant regulatory authority; " FRIE |
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BAREREPUEESFATLFRRTMEFERASFMFEINEFANRIE (BERFATFBRAASNHRIBMEEZ
HENR) - HIRFED FRABEHERFZRFNRERESEXR 18 - ZEREEENEMBRAESEHBIRE ;

“OECD” means The Organisation for Economic Co-operation and Development. The OECD has developed the rules to be used by all
governments participating in the CRS and these can be found on the OECD’s Automatic Exchange of Information (AEOI) website:

www.oecd.org/tax/automaticexchange/; "OECD J ERESFHERAN - K ESFHRRASASSEFEARBERTEN
ZEHFAHERA  RUFFUAERESFHERAMNBBRIRER ( AEOI ) AL £ : www.oecd.org/tax/automatic-
exchange/ ;

“Options Contract” means a Contract pursuant to which one party grants to the other party a right, exercisable by the latter party either
on or (as the case may be) on or before a specified date, to acquire or (as the case may be) to dispose of a specified quantity of a

Commodity or Futures Contract at an agreed price; "HA#&#Y ) I5—REX - MRBZEN - HP—F@s—FEF—IE#F -
MmEEBNEREEEARFEREIEE RPN ZA ( REBERME ) TEZEET - DUEEHRZNESEEFILE (RERE
TME ) EEHENERFIHPEEY ;

“Oral Instruction Operating Arrangements” means in relation to a corporate Client or a Client consisting of more than one (1)
individual the latest authorized operating arrangements with respect to oral Instructions of the Client for the purpose of operating the
Account from time to time according to the record of the Company where the initial Oral Instruction Operating Arrangements are set
out in the Account Opening Form provided that where the Client comprises more than one (1) individual all the parties that may give

Instructions under such authorized operating arrangements are parties constituting the Client; " OBEIERIEERHE, IEM AT BF
FEF—O)BULBAATERANEFMNS - BA QST HEMARRIERPMEEHNBRE P OEETHNENERBRIER
B EPWPIe ORERBREZHERNFAPREA - HHEZEFEE—(1)BULEA - RO REBEZREEELHELER
HAIEATRBREFNAL ;

A

“Personal Information” in respect of the Client any Controlling Person or Consenting Person: "B AZEH , - BRES - EHAE
BEAMETREALMES :

@) where the Client, and any Consenting Person is an individual, personal Information include his full name, date and place of
birth, residential address, mailing address, contact information (including telephone number), and any ID and passport
numbers, taxpayer identification number, social security number, nationality, citizenship, residency and tax residency or (if
applicable) such information as the Company may reasonably require regarding the Client and any Controlling Person or

Consenting Person; and 1=~ ~ RIZEEANTTESALZEA - BABRZEESZS - BEHPME - &£
Hb - FOEMAE - MR ER ( EEEERE ) - TS HEKERRE  UREARBEHARE - (L RERDS -
B - AEE  ERERNBEMEN (NER ) ARTISEEKEHRBERES - HEERANETUREALRH
B &

(b) where the Client and any Consenting Person is a corporate/entity, its date and place of incorporation or formation, registered

address, mailing address, residency, address of place of business, tax identification number, tax status, tax residency,
registered address, address of place of business or (if applicable) such information as the Company may reasonably require;

mEF - FUEEANTORRALZIEE / Bis - 2EEEMAIISVAMR HATIMES - St - it
iR - WA - WHEAAR - WEEN - i - BFui - BAEM - EBUSIE (MER ) &
AEGEEREHRENESZARRMTEANER ;

“PRC” means the People’s Republic of China exclude, for the purpose of this Agreement, Hong Kong, the Macau Special
Administrative Region and Taiwan; "Bl , T EARHKNE - BiAHEMS - AEEFEEE RFSATHEREE ;

“Relevant Person” means: "#HEAAL . 15 :

(@) any Group Companies of the Company; and N ASWEMRIER AT ; &
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1.2.

1.3.

(b) any director, officer, employee and/or agent of the Company; A ABIMEIES - SA&BE - BEK / FHLIEA ;

“Securities” has the meaning ascribed to it in Schedule 1 of the SFO; "% , BA (BHRHEKA) MR LFARFHEER ;

“SEHK” means The Stock Exchange of Hong Kong Limited and includes its successors, assigns and any resulting or surviving entity
into or with which it may consolidate, amalgamate or merge; "H#32FR ) IEEBMERSMARAE - BFEHEERE - KEBEALL

KREREEEG - Gff - EFMEESEEFETOUKE ;

“SFC” means the Securities and Futures Commission of Hong Kong; "B E | &8RS NESKEEEZEE ;

“SFO” means the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong); " (FEHREIEEHY L I5FEEH
E571E (BERBEEM)

“Shanghai-Hong Kong Stock Connect” means a securities trading and clearing links programme developed or to be developed by
SEHK, SSE, HKSCC and ChinaClear for the establishment of mutual market access between SEHK and SSE; @i J 15HZIFR -

LR BBEERTEAER TRUMRAE A BN A EBMA RN R ENESR B REE LM EERS ;

“Shenzhen-Hong Kong Stock Connect” means a securities trading and clearing links programme developed or to be developed by
SEHK, SZSE, HKSCC and ChinaClear for the establishment of mutual market access between SEHK and SZSE; " iR&#E ., 15t

B« RRFR - ERGERTEGEER T BB SHEFRH 2 BNHE M O AMMAE SNBSS REE T
B

“Short Sell Order” has the meaning ascribed to it in Clause 5.1; and "JAZEIET . BEAF 1 KETHEE ; &

“SSE” means the Shanghai Stock Exchange; " E&8FF . 15 L/BB SRS ;

“SZSE” means the Shenzhen Stock Exchange; ™ R3ZFR 4 IEFYIBEERSF ;

“Tax Reclaim Arrangement” has the meaning ascribed to it in Clause 32.11; and "#RIEREIZH , BEBFE .11 KR FNE % ;
&

“Transaction” means any transaction carried out for and on behalf of the Client in connection with this Agreement, including without
limitation: the purchase, sale, exchange, entering into, closing, disposal and general dealing including but not limited to deposit and
withdrawal and exercise of call and put options in Securities, the disposition of funds and the drawing and repayment under the margin
facility on behalf the Client in connection with this Agreement, the safe-keeping of Securities and the provision of nominee or custodian

service therefor and other transactions effected under or pursuant to this Agreement. 'R&, EREPIAREFETHEARRERRR
MRS - BIEEARRR  BHEWEE - HE - 1% - 51rimE - BIEEARREARIZRLRTERBEER
R BENEBERREZRESUEFLNERRERSE (TEKKEEQ ) BHERE - REKBAFTERBH—RE
B DRBRBSGREBEANGRETHEMRS

If the Client is allowed by the Company to engage in Securities margin trading, Futures Contracts trading or to use the Internet Trading
Services, China Connect trading service, or any other services, the Client shall be further subject to the terms and conditions set out in
the relevant agreements with the Company including but not limited to the Margin Client Agreement, the Futures Contracts Client
Agreement, the Internet Trading Services Agreement, the China Connect Trading Services Agreement and/or other agreement wherever

applicable. NEFHEARTHTETESREETR S - PESHRZAEHEBBERZRY - PEBRIZRBAEDTEAMMR
% BERFRE—SIIEEBREXY (BREARRFESEFHE  PESHEFHE EMARXSREHE - PEBR
SRIBHER / WEMFRE ) RIRRRARIFAAR -

The Client acknowledges that the Client shall not authorize any person accredited to or employed by the Company (as a representative
under the SFO) to effect transactions for the Client under the Account without the Client’s specific authorization unless such person is
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1.4.

2.1

2.2.

3.1

3.2.

a representative licensed to carry on Type 1 (dealing in securities) and/or Type 2 (dealing in futures contracts) regulated activities under
the SFO and to carry out Type 9 (asset management) regulated activity under incidental exemption, and the Client shall enter into a

separate Discretionary Account Management Agreement with the Company. &2 SR A ZRERBRA A TS HEAATEANE
AL (HIFRIRE (BEHRPEEG) BREHNAER ) REFERERFNEEREMMBIREETHRS - BRIFZEA
TRH/RE (FHRPEED) BRE—8 (FHRH ) A/ IF B (PRGNS ) RETHZHEAE - WEMT
RRETENE (EESHE ) IREFH MELTIRTEALNTRZERETRLERTGE -

Words denoting the singular shall include the plural and vice versa, reference to one gender shall include all genders and words denoting
person, the Client and the Company shall include a natural person, firm or a sole proprietorship, partnership, syndicate and corporation

and vice versa. REREHIFEEREEHEEYME - RZMA | HAEEREEMENR , TOEEEA - ERREARTH
FREEEEEAA ERMIBELE aRHEENAT - RZIPA -

Authorization Z#

The Client (in the case of a corporation) authorizes the Authorized Person to represent the Client in all matters in relation to all
Transactions with the Company and to sign on the Client’s behalf all agreements and documents relating to the Account and its operation,
including this Agreement. All such documents and Instructions shall be absolutely and conclusively binding on the Client. The Client
agrees that the Company is entitled to act on the Instructions of the Authorized Person until the Client notifies the Company in writing

that the authorization has been revoked or varied. 5 ( IBZEE P ) BEFEREATEAASETHBARIN L LERER
EREPREES  AMARECESHRPRERFHBNBERENXG ( 8EXRE ) - IAEEXHNEREEFER
BEHMAUHBNARS - EEEERANIBEKBEEREANIERTSE  BEIEPUEEEMNKASZIRECLRHIE
'Rk

If the Client (in the case of an individual) wishes to appoint the Authorized Person, the Client shall in addition to completing the Account
Opening Form, furnish to the Company a duly executed power of attorney or other similar instrument of appointment in a form
prescribed by or acceptable to the Company. The Client agrees that the Company is entitled to act on the Instructions of the Authorized

Person until the Client notifies the Company in writing that the power of attorney has been revoked or varied. fIREF (WMAEAE
F) BRIETEREA  AIBFRERSHEPERRIN  BEMUAQTIREFEZWEROAATRIEXNEENIRESEM
BUNEENXH - EFRAEA AT ARKBEEREANERTS  BAEZPLUERABNANIZEROKHHIEZERIE -

Instructions &7

All instructions shall be given by the Client orally either in person or by telephone, or in writing or electronically, delivered by hand, by
post or by facsimile transmission or through Internet Trading Services in accordance with Internet Trading Services Agreement or any

other means accepted by the Company: FTBIEROEE FHRBEHEBEEMOEANEL - SUEBRBEERSIMIENEENT
NEERL  IRBABARISREHENNCEBEBHARSRENTARE AT EZNIEEL

@) (where the Client is a corporation) written instruction must be signed by its Authorized Persons in accordance with the
signing instructions and oral instruction must be given by the Authorized Persons in accordance with the Oral Instruction

Operating Arrangements; ( i EE PR —KAS ) EREEHERVEARBEEZSERHEERESZEAEE - MO
EIERMNERBOBERNRELHERSRRE ;

(b) (where the Client is an individual) both oral and written instructions may be given by the Client personally and written
instructions may be given by the Client’s Authorized Person; and ( fEEFAREA ) OBENEHERNERAETEHRE

B - MEMBETRVEREEREARY , &

(c) (where the Client comprises more than one individual), both oral and written instructions may be given by the Joint Account
Holder in accordance with the Oral Instruction Operating Arrangements and signing instructions respectively. (f8&%F

BE-BUENEA ) OBEMEERERUDAREOBRERNREZHEABRZRETHABRRFEEARY -

The Company may refuse to enter in its record in the following circumstances: ZN A O] N B IBBRTIRFES ¢
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@

(b)

©

(d)

(where the Client is a corporation) a party as an Authorized Person if the Company has not received original or certified true
copy (with the certification made by a director of the Client or a lawyer qualified to practice Hong Kong law or the law of
the place of incorporation of the Client or a notary public) of board resolutions of the Client in form and substance to the
reasonable satisfaction of the Company appointing the party as an Authorized Person (as the case may be) and checking
verification and other procedures in connection with anti-money laundering and counter-terrorist financing with respect to
the proposed new Authorized Person have not been completed or the Company finds the results of completion of such

procedures not satisfactory; (fMEFR—BAE ) MEAASLRRAZAERATLAEREAN (RBERME ) M
HEAMABSSALTSERENESTRABRENEANLZEERE L (EHEFNESHEREEEENS
BERPEEMABEEHMAIMEMEENSERPERMA LB ANETZE ) - BERTRAATIMITEEE
EBRMDFESEEMEZBREANERENETHREREREMER  FEARTARRTAEEEF BN
FEARE - ARSI NERBRBBALTRESRALRESR

signing arrangements for operating the Account and giving Instruction in relation to the Account to the Company as signing
Instructions if the Company has not received: AA S OJIEBHMBBIRFIRERBELIERNNEZELHRLREER - HERX

ATALRUWE

0] (where the Client is a corporation) original or certified true copy (with the certification made by a director of the
Client or a lawyer qualified to practice Hong Kong law or the law of the place of incorporation of the Client or a
notary public) of board resolutions of the Client in form and substance to the reasonable satisfaction of Company

approving the adoption of such signing arrangements; and ( & ER—EA AT ) #ERMBREZETHM
HEANASTSA LTS ERENESERABEN AL ZEERE AN (HEFNESHEREEE
BHNESERNERMA BT SAMA I AEMEZRNSERPERMIQBAETZE) | &

(i) (where the Client comprises more than one individual) Instructions duly signed by all such individuals setting out
such signing arrangements in form and substance to the reasonable satisfaction of the Company; ( (8% F&1&
—ZUEHEA ) BFEZEEIA T ZABENEI ERRELHMERAMART S AR TIREE
RFER ;

oral Instruction arrangements for operating the Account and giving Instruction in relation to the Account to the Company if
the Company has not received: NASI OB BB RREIRP R BELIERWOBRERLHRHRER - MEXAATLE
WE

0] (where the Client is a corporation) original or certified true copy (with the certification made by a director of the
Client or a lawyer qualified to practice Hong Kong law or the law of the place of incorporation of the Client or a
notary public) of board resolutions of the Client in form and substance to the reasonable satisfaction of the

Company approving the adoption of such oral instruction arrangements; and ( & FE 2 —RE/AT ) LA
BROBERZIEMEEAMNATS ARSI ESIERENESTREEZNEASLZBEEER (BEF
HESHAREE RN S ERHNERMNE PAMAIIFEMEEN S ERRERMAABNETZ
B) R

(i) (where the Client comprises more than one individual) Instructions duly signed by all such individuals setting out
such oral instruction arrangements in form and substance to the reasonable satisfaction of the Company; and )

(HEFPEE—RLULMEAN ) BEZEFENALZARZNHIBAORERZEHMELANAE
LAQTEFERENET ; &

(where the Client is an individual) a party as the Authorized Person of the Client if the Company has not received original
or certified true copy (with the certification made by a lawyer qualified to practice Hong Kong law or the law of the place of
incorporation of the Client or a notary public) of power of attorney duly signed by the Client that remains valid and subsisting
proving to the reasonable satisfaction of the Company the authority from the Client to such party to operate the Account and

otherwise give Instructions in relation to the Account to the Company for and on behalf of the Client. ( {#ZEBEA ) 4
AATDUREKNEEEFZREEMDNABYNFELS AN SEREMEZREFOBBALRERIEREMUK
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3.3.

3.4.

3.5.

3.6.

3.7.

EEMSEMEFAREFORAQAFLETNEEEN EANEZBZERR A (AEFNESNERTE LR
NEERNERMAEFEMAUMEMEEZNSERNERMA AEAETZE ) - ARSI TEEMRERA
TREFPHEREARRES -

The Client acknowledges and agrees that any Instruction given or purported to be given by any means to the Company by the Client or
by any Authorized Person in accordance with the signing Instructions or the Oral Instruction Operating Arrangements (as applicable)
which are acted on or relied on by the Company shall at all times be irrevocable and binding on the Client, whether or not such
Instructions are in fact given or authorized by the Client. So long as the Company has verified and found, in the case where written
Instruction is given that based on the specimen signatures of the Authorized Person (where the Client is a corporation or is an individual)
or the Joint Account Holder (where the Client comprises more than one individual), the written Instruction appears to be signed by an
Authorized Person (where the Client is a corporation or is an individual) or the Joint Account Holder (where the Client comprises more
than one individual) in accordance with the signing Instructions, and in the case where Instruction is given orally that based on the
response to the identification verification questions raised to the one giving Instruction orally, such party appears to be an Authorized
Person, the Company shall not have any further duty to enquire about or verify the identity or authority of the person giving Instruction

to the Company. EFERMEE - MEFIETAEEEEARBEZE A OREREFZH (WER ) MEQTERA
AT BRHIBERBWARATBITHHMUEBENETETR - REUGRBOASHELHEFELORN - MAwZEE
TNEGBERRHIARFEE REAQTEEZEERTWEL TERBEMBRERBERZEA (HEFPR—RATHEA)
FMBRFFEBEA (HEFEFE—BULNEAN) - ZEAETERZHEREA (HEFR—RATHEA ) HRIRS
BFEA (HEFPEFE—RMULNEAN ) RBREETHEE  MEBRORETNERT - RBEZLESHANSNHRERE
HWEZ  CHREBMNZERZBLESHACTEEREAN (HEPR—RATNEA ) IMBREHAA (HEFEE—RL
EMEAN) ARTBEREUE-LTHNEBEEZAARBO AT BB THANSOER - -

The Client acknowledges that once an Instruction has been made such Instruction may not be cancelled or amended. Request to cancel
or amend the Client’s orders is only possible before the orders are executed. In the case of full or partial execution of the Client’s

cancelled orders, the Client agrees to accept full responsibility for the transactions. & SR IER— L H W A—E I IEUHHE
EZIETR - BUBSUHESUE RN E R RO EBRIEREN T ZAI 4 IR ER - IRESEREUHENIE RO LT EE S HEH
7 BEFEREHZREE L2EEMR -

The Company may, in its absolute discretion and without giving any reason therefor, refuse to act for the Client or its Authorized Person
in any Transaction. In such event, the Company will endeavor to notify the Client accordingly, but the Company shall not in any
circumstances whatsoever be liable in any way for any loss of profit or gain, damage, liability, cost or expense suffered or incurred by

the Client arising out of or in connection with the Company declining to act on such instruction or omitting so to notify the Client. Z<
AT EAEBHIIEEARERRRLERNER N - ERMEURSARELHEEREAZTS - EHERT - XAT
BERNRBHERS - BERNTEAATRBAEREFEAATERNTHIERNEROSSELNEMERI BN E
IAESEFAIEX - BREE  BEf BRIRXNa LETEE -

The Client acknowledges that telephone calls or other forms of communication between the Client and the Company may be recorded
or otherwise electronically monitored without any warning message and that the record may be used as final and conclusive evidence
of the Instructions in case of a dispute. While such tapes will remain the property of the Company, the Company will provide to the

Client on the Client’s request and at the Client’s expense a copy of such tape. B SR - EFHEARANT 2B EFLEMA/ A AE
o AR BATEAERASNER PR - SIUEMEF A TR  WHEREFER  ZSHIURMFE
TRHRAETIATERFZE - HABLHBEHNEALSTME ARSI UBREFERNEFREHEZERETWEE  ERRE
BXfT -

The Client agrees to and hereby irrevocably appoints the Company with full power and authority as the Client’s true and lawful attorney,
to the fullest extent permitted by law, to act for and on the Client’s behalf for the purpose of carrying out the provisions of this Agreement
and taking any action and executing any document or instrument in the Client’s name or in its own name which the Company may deem

necessary or desirable to accomplish the purposes of this Agreement. 2 FRIE KZ AT BE BT AN T LR FEEZEHEND
KR - (FEREEMELERSEEREA  TEEFINEEHERNERAEERAREREFNTEAGENER - URAATRR
ERTAGENENBFRBRENSEZR  UEFRA QT EBNERE A AXHTIE -
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3.8.

3.9.

4.1.

4.2.

43.

4.4.

4.5.

Transactions effected by the Company on the Client’s behalf are subject to the laws, regulations, and constitution, by-laws, rules,
customs, and transaction levies of the relevant market, Exchange, Clearing House or jurisdiction as amended from time to time. &AT)

REFETHNRERSAZINEMTIE - RSN - BEMNSAEMAFERIRER - R - B= - 6 - RA - BB - A
EHE  RERRSEEAOR -

The Company is hereby authorized to include, subject to the absolute discretion of the Company, all the Securities and related
Transactions in one consolidated account in the name of the Client with the Company. EEIZ#ANT) - EA AT EB L L HBE

BIER T - EEFPHNEEES RN SENIREFEAASRRNGEGIREA -

Dealing Practices X5 & #1

Any day order for the purchase or sale of Investment Products placed by the Client that has not been executed before the close of
business of the relevant Exchange or such later time as the Client and the Company may agree shall be deemed to have been cancelled
automatically. Any Instruction placed after the close of a Business Day will be treated as the next Business Day’s Instruction and will

only be valid for the next Business Day. ZEFFE AR BHINEERBZLENERET  NIREHBRSMEXERBERE - 5
EEFPMANTHNENRERRERFMANT  BRGAHCEBEVY - EEXHEREMBEMNETRRRR LS T EZEH
FER  WRRTEZEERAEY -

The Client authorizes the Company, at any time and at Company’s absolute discretion, for the purpose of obtaining a better execution
price and/or reducing the volume of Instructions, to consolidate and/or disaggregate the Client’s Instructions to purchase and/or sell
Investment Products on the Client’s behalf with similar Instructions received from the Company’s other clients. The Client agrees that
in the event of there being insufficient Investment Products available to satisfy the purchase/sell orders so consolidated, the number of
Investment Products actually purchased/sold shall be allocated to the relevant clients in the order in which those orders were received

by the Company. &2 F#EERAT) - EEMHELUAATNBHEBRRTE - BEFPBAN / AIHEREERNIET - B
ATREMEFWRRBLUET - ETEHMN / AARFERE - LESEHFNRSERMN / WP ERHWHE - EFER - W
RULESHRBEERAZLURENLEHENEERNHE - ERBESNELNREER - ARRBAATRIZEFET
WERIER - BBEREFELE -

The Client authorizes the Company to instruct such Correspondent Agent as the Company may in its absolute discretion select to execute
Transactions and acknowledges that the terms of business of such Correspondent Agent and the rules of any Exchange and Clearing
House on and through which such Transactions are executed and settled shall apply to such Transactions and shall be binding on the
Client. If the Company engages the service of Correspondent Agents, the Company shall be entitled to accept and keep, for its own
account, any commission or rebate which the Company may receive in respect of any business the Company has introduced to the
Correspondent Agent in respect of the Transactions effected in accordance with Instructions from the Client or exercised investment

discretion on behalf of the Client. ZFEEAANTIERAATVEEADIBEEENEBNENTRS - EFER - ZFEHAE
WEBERURETZRS MEENTARSAEGEMNAER - DERREERS - THEFEBARTS - IRARTE
REHBRIERE - ARTEE ( BEE ) ERURBARIMRBEZFNIERHERSKOFZENBNE OB REE
ERTERENBEEMUEWRNE AR -

The Client acknowledges that due to the trading practices of the Exchange or other markets and the reason of physical constraints and
rapid changes of the prices of Securities, the Company may not always be able to execute the Client’s Instructions in full or at the prices
quoted at any specific time or “at best” or “at market” and the Company shall not be liable for any loss or damage arising out of or in

connection with the failure to so execute. AR XS EMHSHRSE A RREHRENIRE RESFHIREEEENE -
RRTRYERZBEEHTENTRUEARERBNREN "REEHE . X "HBEE . KATERPWETR - MARTBAS
REEMUEMAT IR M S BRI S ARN R TIBRIEERE -

The Client acknowledges and accepts that in relation to Futures Contracts trading, the rapid and frequent changes in spot and future
prices, general market conditions, and/or the restrictions or limits imposed by any relevant Exchange may make it impossible to conclude
a transaction on behalf of the Client at price quoted at any specific time. Neither the Company nor such Correspondent Agent (as the
case may be) shall have any obligation or liability whatsoever and howsoever in respect of any failure to enter into Contracts as specified
in the Client’s instruction. The Client further acknowledges that if the Company or the Correspondent Agent shall not be able to enter
into such number of contracts on behalf of the Client as may have been specified in the Client’s instruction, the Company or the
Correspondent Agent may enter into any number of contracts less than the number specified in such instruction as it may be able to do
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4.6.

4.7.

4.8.

4.9.

4.10.

so after having taken steps, and the Client shall be bound by such contracts so entered into. 2 PR3 RiEMIRE K BB M ZAER
RSEHNEE - —RITISIARK / SIBRETBERRS AN ARERE - alge<S R AT AT EZNTERHN
BN - ARPUEEMIERNRSEMERNEETN—IERS - MR - ARTNEOMZEEFIE (RTAEERME
BAEERRORERBEFIERE] URANEAMBRERUIHEHER - TPE—THRIDNRA AT EHBHIRRERK
BEFNEREEFIINHEERHENGY AT EBREBURKRNAGES BERITHER I T a P RZIERER
HIEEHEMNEXN  MEPNWASZECIIUNEHAAR -

~

Subject to applicable laws, regulations and Market Requirements, the Company may in its absolute discretion determine the priority in
the execution of its clients’ orders, having due regard to the sequence in which such orders were received, and the Client shall not have

any claim of priority to another client in relation to the execution of any order received by the Company. TEBFRERE « ERRMIHE
KRR - ARSI MEBEHIIEE  CREEERRAESHREE  REATEFESHNELERE - BRMAATHITAE
ANEFMPEINIESMS - ERUFZARERTTS —SFRIER) -

Market orders may result in unfavorable executions owing to volatile market conditions. Moreover, cancellation of market orders is
rarely possible as they are subject to immediate execution. B E B 0JSE G R A KB MEBRU AR BB WIMIT - Lo

HARMEEERERAIRNT - RIEESRE TRV -

The Company will act as the Client’s agent in effecting Transactions pursuant to this Agreement unless the Company indicates (in the
contract note for the relevant Transactions or otherwise) that it is acting as principal. For the avoidance of doubt, in the case in any
trading of Investment Products on Foreign Exchange, the Company will maintain an omnibus account with the Correspondent Agents.

RBAGE - ARTEETRSNBREPUEFNEBANSNITE - RIERAQRT (EABERSHRRERPH UM )
KPR ATUESABNTE - BRERD - AEBEIBERZNREERR - AASREXRBEERS—ERSIRS -

The Company shall not be liable for any delay or failure in the transmission of orders due to breakdown or collapse of communication
facilities or for any other delay or failure beyond its control. ¥1 5% & BNt AV IE RS R B ok AR I A A S A TG R R ME
BEEBRNERLIRERFKRY - AREGREFREST -

The Client acknowledges and agrees that: & SHERMEE :

@) the actual bid and offer prices of any Transaction will be determined at the time when such Transaction is effected and any
figures which may have been quoted by the Company or its representatives at any time for the purpose of such Transaction

are indicative only; EIRXSNEREANBLERRETRSEREE - MALAIFEARNETREMBHER
ZIRNEAHFRRESE

(b) prices of Securities listed on the SEHK are provided by SEHK and prices of funds are provided by the related fund houses.
While the Company and its market information providers endeavor to ensure the accuracy and reliability of the prices quoted,
no guarantee as to their accuracy is given and to the extent permitted by applicable law, no liability (whether in tort, contract

or otherwise) is accepted for any loss or damage arising from any inaccuracy or omission; and ¥ 33Fff 5 5 R01EHS
BHERMREE MERESNESERARESATRE - #RAX N REHGENHERSE NRRATRES
R ROISEY - BAREBARESAWERY  MEBREOFUNERT - BAMETAERIERMS
W BANIEEFRETAER ( FRRERE - SEVASIEMZES ) ;

(c) any price of any Investment Product quoted by the Company in response to any enquiry by the Client is for reference only
and shall not be binding on the Company or any of its market information provider. The Company shall be entitled to act on
any Instruction for the sale and purchase of any Security even if the price of such Security has altered to the disadvantages
of the Client between the time of the Company’s receipt of such Instruction and the time at which the Company or its agent

completes any such sale or purchase. X ABIFAEIEE FEAEHMMBRNTAREERERERSE  HAQSEHH
FOHSERAREBURIRS - AATEENBEEEBTABSNEAERTS - BIEREASRIERETR
BEAXAPTFEREBATHTOERAEERNBBABRAESWERLIRANREPHES A -
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4.11.

5.1.

5.2.

5.3.

54.

P

If the Client has obtained quotes of the prices of any Investment Product from the Company, it shall not: &% F B A A S ERBEA
REEMNRE BELE

(@) disseminate such quotes (or any part thereof) to any other person; EI{E{AE it A + 25 HERIRIE ;
(b) use or permit the use of such quotes (or any part thereof) for any illegal purpose; & Fisi B £ B ARIRE ( HEPEM

B ) FEEROERE ;

(©) use such quotes (or any part thereof) other than for the Client's own use; or EFARIRE ( HEPETAIS ) (EEFE
RLBSMOE AR ; 55

(d) use such quotes (or any part thereof) in relation to any trading or dealing of Securities otherwise than through the Company.
MIAFFBBARANTETHEORSFRGAESFEFRAABE (NEPEHEALD ) -

Short Selling &%=

The Client acknowledges that applicable laws and regulations may prohibit the Company from placing a sale order on the Client’s behalf
when the order relates to Securities which the Client does not own (“Short Sell Order”). The Client undertakes that: & EHR - 8

HEHNESRERPIARANESER ( TAERS . )  BRFRARURLEALAINEFRLZELES - BEFX
#h .

@) prior to placing a Short Sell Order, it will have entered into an effective Securities borrowing arrangement or other form of
cover acceptable to the Company which will ensure that the Securities in question will be delivered on the designated

settlement date; and FE S HIEEIREL 2] - BERRAR UANNESBRELZHANERANTERZNEMEANBELR
- LIERARES B O RIEERWBHBRN ; &

(b) prior to execution of a Short Sell Order, it will provide the Company such documentary assurance that any such Short Sell
Order is covered as the Company shall specify. EHTAEIELH] - BB AAATRERASMEENRESME
UBEREEESIFRENARX G -

The Client acknowledges that the Company has the right to request delivery of a copy of documentary evidence relating to the relevant
Securities borrowing transaction e.g. the lender’s confirmation. ZF 1R - A AT AR BEKRRERBBRESFEERSHNHEBHEIANX
% (BIESHTERE ) BIA -

Without prejudice to Clause 5.1, in respect of each Short Sell Order to be transacted at or through the SEHK or any other Exchange
upon the Client’s Instruction, the Client understands the relevant provisions of sections 170 and 171 of the SFO and its related subsidiary

legislation and agrees to ensure compliance with the same by the Client and any other relevant persons. £ AR522855 5.1 {&AIREAIT -
BERE—EREPEHAMRFASENEMRSMETIAZEES - TPIAA (B REEHKRAG) 5 17018 K5 171 FRER
BN EEGNBREER - URSREEFREAEMBRA LB EETZERN -

The Client acknowledges that the Company will not accept an order to sell Securities which is a Short Sell Order unless the Client has
provided the documentary assurance as required by the Company. The Company shall not be responsible to the Client for identifying
whether or not an order is a Short Sell Order, and the Client undertakes to inform the Company expressly that a sale is a short sale at the

time of giving the Instructions to effect that sale. 5 - FRIFEFEIRUARTIMERWEBBRXH - GAARTLZEZE
HEETHWHERSFET - ANTIAEREFEEHABRIENEE —BEERS - MBFFHEENBHIERLUETAR L
BV BRBHAQNSZELE—FELE -

Over-the-counter Transactions 329M32 5
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6.1.

7.1.

7.2.

In relation to any over-the-counter (OTC) Transactions, including without limitation trading of any new security before their listing on
the Exchange, entered or to be entered into by the Client, the Client acknowledges and agrees that: Z St E S #TE G FETRE

W5HR5 ( BFREFARRETHBLSERSM EHMAINR S ) BREKEE :

() the Company is acting as agent for the Client and does not guarantee the settlement of such OTC Transactions; &/ S#EE
EEMAE U AREBLESIRG Z2EE ;

(b) the Client's orders may be partially executed or not executed at all. Trades executed will be cancelled and void if the relevant
security subsequently fails to list on the Exchange; & PSR AE R BTN Z EREEHIT - MARMBZFHER
FERS LT - ERITHRSREWEUE R RAEY ;

(c) in the event that the Client in selling any Investment Product fails to deliver such Investment Product, the Company is entitled
to purchase in the market the relevant Investment Products required for delivery in respect of such sale effected for the Client
in order to complete the settlement of the relevant transaction. The Client shall bear all losses arising out of or in connection

with such transaction; Yt HIREEMMEFRZERXMHEREER - AADEESEZFRMILIECETHNHEED
ZSEARENREEZR (UERTHE) - UEHERRSNES - TRAAEIIARS S IBEHEEN—TIEE ;

) if: WEES

0] the Client buys Investment Products from a seller and such seller fails to deliver the relevant Investment Products;
or IBHFBAREER  MKEABRERMNEBRKREEMR ; &

(i) the purchase of the relevant Investment Products cannot be effected or the Company in its absolute discretion
determines not to purchase the relevant Investment Products pursuant to Subclause (c) hereof, REE#E A RE IR

BEMAARITEBHBBERERBRRCORREABABRREEZRM -

the Client will not be entitled to obtain the relevant Investment Products at the matched price and shall only be entitled to
receive the money paid for the purchase of the relevant Investment Products; & FE#E AL EERINESHERIREER -

WHRERENEABBREERANOFIE ;

(e) in the event that the Client in buying any Investment Products fails to deposit the necessary settlement amount, the Company
is entitled to sell any and all Investment Products or Collateral held in its Account and use the sale proceeds after deducting
all costs in settlement of the transaction. However, if the Client is the seller under such transaction and such transaction
cannot be settled, the Client shall only be entitled to the relevant Investment Products but not the sale proceeds of the relevant

Investment Products; and 55 B EEMIREEMMNE P REFAMBHNERENER - ARTERLERRFATAR
FrEREEMRIBRR  URERAEHREERZMAERENLEMSRIEA - AT - IEFRZRRZABER
B MZRRSAEEE  AERRUEGSHBREEZR  MIFERREERNEERSRE; X

()] without prejudice to the above, the Client shall bear its own losses or expenses and shall be responsible to the Company for
any losses and expenses resulting from its and/or its counterparty's settlement failures. E AL EXFEHMNERRIT - BF

AETEEBEIRY  UMEANERZHFEEIEEMBRNHIEERFAXAEAATIRE -

Internet Trading Services BH #8325 AR5

The Client agrees and undertakes that in respect of any use by the Client of the Internet Trading Services offered by the Company from
time to time, the Client will fully comply with and observe this Agreement and the terms and conditions as set out in Internet Trading

Services Agreement. EFEIEMEE - MEBEFFERA AT ARRHUNEMARSRERBEMS - EEBTEFEMETERR
ER OB SR R E R IR TR AR -

The Internet Trading Services may provide, for informational purposes only, data about Securities, derivatives, mutual funds and other
investment products published by third parties. Owing to market volatility and possible delay in the data-transmission process, the data
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7.3.

7.4.

7.5.

7.6.

8.1.

8.2.

8.3.

may not be real time market quotes for the relevant products. Whilst such data are believed to be reliable, the Company has no
independent basis to verify or contradict the accuracy or completeness of the information provided. B #4835 S RIS A2 HZE IR M)

SEERMOZFREAE=_EMRZHNEMES  TEEM  AEESREMREERNER - ARTHIKE REBEZE
BREYELHIFENLE  AENREUELIFZSERNERTERE - BEARIVHEEZEEREYEN - ERRTEEHE
B UNERIUZENRBARS MR ENEENEREMTEREE -

The Company may in its absolute discretion impose restrictions on the types of orders and the range of prices for such orders, which
can be placed through the Internet Trading Services and the types of Securities and markets which can be covered by Internet Trading

Services. AAT AR EBHEEE - HO 2B EMBERZRE BZLNESBERZSESNERBEM R EMARZ RIS
WERRE 5 RS R R R ERE -

The information provided under the Internet Trading Services is provided on an "as is", "as available™ basis and the timeliness, sequence,
accuracy, adequacy or completeness of such information is not in any way guaranteed. The Company does not give any warranty with

respect to such information. EMBRZRBZAMIBHNESERR "I/R ., & "RIGMHEE , HEREMRHEN - XATRRE
ZEERHERRY - R - ERE - ROEENTEEE - ARTRMZEERFELEARE -

The Client hereby expressly agrees that if the Client ceases to be a client of the Company, the Client shall have no right to gain access
to, nor to continue to use, the Internet Trading Services. EEEILABEER - IBEABRALNTNEF - RIBFEEESE

BERADMBRSRE -

The Client agrees to pay, if it elects to use the Internet Trading Services, all subscription, service and user fees, if any, that the Company
charges for the Internet Trading Services (if any). EEEE - MRBEFEFEAOMARGRE - BEZNARIMEH AR S RE

FWENFBRIRE - REERAFE (WA ) -

Safekeeping and Disposal of Investment Products IR EEMRMIRENEE

The Client appoints the Company to act as custodian for the Client to provide custody of Client’s Investment Products and Collaterals.
The Client agrees not to pledge, charge, sell, grant an option or otherwise deal in any Investment Product, Collateral or money forming

part of any Account without the prior written consent of the Company. EEZTANTHELHNEEAN - BELRHBHREERK
BIPMAERY - BFAR - RAEALNTELEEEHERE FEHEREMRSWN—BHNTAREER - BFERNES T
®iB - BEELE IMEBLEERE  FUEMSASEES -

Investment Products purchased for the Client will be delivered to the Client (or as the Client may direct) provided that: A= FEER

REEMBERNARER, (HkEFER) -8

(a) such Investment Products are fully paid; and ZEREERBECZHVERE ; &

(b) such Investment Products are not subject to any lien, and/or are not held as Collateral by the Company. $Z I8 & & @8
ARATTBEEAR - &/ NLIFARASHEERIERR -

Any Security which are held by the Company for safekeeping may, at the Company’s discretion: NA S TR E BB B IBHEE KA T
EEENERREMBANETESETUTERSE

(@) (in the case of registrable securities) be registered in the Client’s name or in the name of the Company nominee; or ( #1745

OERKES ) MEFFARATIRNBANBHRETER ; =

(b) be deposited in safe custody in a segregated account which is designated as a trust account or client account and established
and maintained in Hong Kong by the Company for the purpose of holding client securities of the Company with: I Z 2 R
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8.4.

8.5.

8.6.

8.7.

ERRNEARTHENEZFBSENENU T ERETERUMNBIURS - MXIRFZEEREXIRFREFIRS

RIBIIIRS

(i) an authorized financial institution as defined in the SFO; (&3 REFERA) FTRERR T M IEHEE ;
(i) an approved custodian; or #ZERE A ;

(iii) another intermediary licensed for dealing in securities. 55— EE B E R IETE SR ZMWPTA -

The Company and its nominee are not bound to redeliver to the Client the identical Investment Products and Collaterals received from
or for the Client but may redeliver to the Client, at the office of the Company at which the Account is kept, Investment Products and

Collaterals of like quantity, type and description. A AT KEREABEZHROELROHEERE S EW RIS E FIREINE %
TEHEENREERKEER  BOEEFHEFNAAINSEONELRNELYE - BENFANKREERRIKER -

Where Securities are held by the Company for safekeeping pursuant to this Clause, the Company shall itself or shall procure any nominee

or custodian appointed by it to: EAATIRKNEH AR S ERE - ARTAEREXREREARTVIRENHLBRATFTEA !

@) collect and credit any dividend or other benefit arising in respect of such Securities to the Account or make payment to the
Client as agreed with the Client. Where the Securities form part of a larger holding of identical Securities held for the
Company’s clients, the Client is entitled to the same share of the benefits arising on the holding as the Client’s share of the
total holding. Where the dividend is distributed either in the form of cash dividend or other forms, the Company is authorized
to elect and receive on behalf of the Client the cash dividend in the absence of contrary prior written Instruction from the

Client; and I§ZBFEENTAREIEMUERERBTLATFIRE - IREFNAERBRNRBETER -
MREBSFBRAEAINERTINETATERN  HEBRANHRESHEN &Y - EFEAEZAURFEESE
MEEFRFEGZBFENLEABEENANE - MRKRBLIREREBFEMPLIRE - MELLAEEUEERE
AEWET - EERERAAIRNEFEERRIRERE ; &

(b) comply with any direction, which would have to be timely given to the Company to enable it to make the necessary
arrangements, from the Client as to the exercise of any voting or other right attaching to or conferring on such Securities
provided that if any payment or expense is required to be made or incurred in connection with such exercise, neither the
Company nor its nominee shall be required to comply with any direction received from the Client unless and until it receives

all amounts necessary to fund such exercise. B EFWIER ( ZSERERKAAATEL - EASIRMEHLE
ZH) - TELRESANAIET LB SNERERES EMmER - BORY FMERNNTEES NS EE
FAENSNER  MAATRERBAFNEBRESRENEMAAREER  RIEREEAQSTRERBASIKE
16 DR TR AT RIS -

Subject to the provisions of the SFO and relevant rules made thereunder, the Client authorizes and agrees that Investment Products and
Collateral from time to time received or held on the Client’s behalf may be treated and dealt with in such manner as the Company may
deem fit. The Client understands that such Investment Products and Collateral may be subject to a lien or charge in favor of third parties
and return of such Investment Products or Collateral to the Client may be subject to satisfaction of such lien or charge. The Client also
agrees that the Company shall be entitled to retain for its own benefit and not be accountable to the Client for any fees, income, rebates
or other benefits resulting from any lending or deposit of the Client’s Investment Products or Collateral to or with any third party for

any purpose by the Company. £ (FEH RHEEAG) REBRERAANKRRT  ELEELERARRASWEEIIENIREE
BEEERURANIRRBENHFNEHFREE - EFHAZEREERREERUERE-ENBERIIRTHAE -
MZEBERNIPCVERRERE  ZERBEMNEPRATLMRETFES - EFTRBA NS ARASEHABHNEER
BREANEFRANFEEAMTAATRE =EREMENELNENEENIREEMIITERATERMNEAIRE - WA - B
s EMFIE -

Without prejudice to any other rights and remedies available to the Company, the Client agrees that the Company may dispose or initiate
a disposal by any of the Investment Products or Collateral from time to time received or held on the Client’s behalf in settlement of any

liability owed by the Client or on the Client’s behalf to the Company or a third person. 7R FZER AT E R EMMER R @IS A
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8.8.

9.1.

9.2.

9.3.

9.4.

WIER T  ERERAATIEENEERETTARNEFWNSEFANRKREERNER R - DIEFAEFHAEHEAR
S E=EMANEREE -

Investment Products and Collaterals held by the Company for safekeeping pursuant to this Clause are held by the Company at the sole
risk of the Client and the Company has no obligation to insure against any kind of risk and shall not be responsible for or liable in respect
of any loss or damage suffered by the Client in connection hereof unless such loss or damage has been caused as a direct consequence

of (and proven to be so) wilful default or fraud on the part of the Company. A AR BEREAESFENREERNERRIEE
EEFEEAERBRWAIR TEAREIRARS AN SOEECEEFMSEARBEERBREAASHESRILMEZNED
BAMBEAETEEAEE  RFEEHEBANBERRANIBEAEMRENFIMFTAERERNALERNZ -

Payment {45%

Unless otherwise agreed, in respect of each Transactions, unless the Company is already holding cash or Securities on the Client’s behalf
to settle the Transactions, the Client shall pay the Company cleared funds (including payment in a currency other than Hong Kong
dollars) or deliver to the Company Securities which are fully paid with valid and good title and in deliverable form by such time as the
Company has notified the Client in relation to the Transaction. The Client shall be responsible to the Company for any loss and expense
and reimburse the Company all losses, costs, fees and expenses (including legal expenses on a full indemnity basis) resulting from the

Client’s settlement failures. RSB BHES - MBERBME - RFEARICAEFFERSARFUETRZEE - BRI
FRERRIMZRZBNEZFNERERENA - AARSSNEEBENREA ( 2FEETLUMEMERZ ) - @A
RNV EAMBRR - EFARANNREFEETARUMURNNES - EFNARETHER - BRRIEERNEXRNERD
KR EEEEREERRATUAEMLAENNEURES EERETNER - BA - ERAAX (BEREZEHERRE
FAERERER) -

The Client shall immediately notify the Company after payment of funds to the Company by delivering to the Company written evidence
of such payment. The Client acknowledges that payment of funds to the Company may not be accredited to the Account or reflected in

any account statement until such notification is received by the Company. 2 FEAIA AT FHE - EZBEBIKEZNRNWERRER
MEARNTWNHF AR ASELENREH - BEER - EAQSWERRIZAT - ZNRUEAFRTARE A RIRERE
fAIRF45E -

The Account shall be in Hong Kong dollars or such other currencies as the Company may agree from time to time with the Client. In
the event that the Client instructs the Company to effect any Transaction in a currency other than Hong Kong dollars, any profit or loss
arising as a result of fluctuations in the exchange rate of the relevant currencies will be for the account of the Client solely. Any
conversion from one currency into another required to be made for performing any action or step taken by the Company under this
Agreement may be effected by the Company in such manner and at such time as it may in its absolute discretion. The Client authorizes
the Company to debit the Account for any expense incurred in effecting the currency conversion. The Company reserves absolute right

and discretion at any time to refuse to accept any Instruction from the Client in relation to currency conversion. 1R SFELUE T A A
SINEFES ARZEENEMEERL - UEFIERAATLUETLUMIEME SR EMIRS - ARG BEZRKEI M
ERWACFEFIERAEHEFBEEZAHEKE - UIRAQATBTAGZ THEHATESLSRMEEZETEERS - AQF
AR ENBHRNBEERENTHARNAERE - ERRERAQSRIEFPHIREBERBRRELNECUER - ARERERE
HEFN AN BEREEAREEEESE PN EBERWEMIET -

If the Client fails to comply with the requirements under Clause 9.1, the Company is authorized by the Client, in its absolute discretion:
MRAZBERAPELREBITE 01 BRIZMAE - ARTESEFEERIBEHEHEIEE :

@) in the case of a purchase Transaction, to transfer or sell any Securities in the Account (including the purchased Securities) to
satisfy the Client’s obligations; and H1IBE AR S - BN LERFREATANES ( BEZSEBEANES ) MU
BITEFNZEEE ; &

(b) in the case of a sale Transaction, to borrow and/or purchase such sold Securities as are necessary to satisfy the Client’s
settlement obligations. IBHERS - EAK / HEAFBNZECLENES - LBTEPNZERRERT -
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9.5.

9.6.

10.

10.1.

10.2.

10.3.

10.4.

10.5.

10.6.

11

111

Subject to the absolute discretion of the Company, and to facilitate due settlement by the Client, the Company may lend Securities to
the Client or borrow Securities for the Client to settle the Client’s sale Transaction. The Company may also enter into Securities loans
arrangements on the Client’s behalf or for the Client’s benefit, whether in the name of the Company, or otherwise, upon such terms as
the Company conclusively decides. The Client shall indemnify the Company for any margin, guarantee, security or Collateral

maintenance and expense as may be required under the securities borrowing and lending arrangements. %75 /8% S RF#EITRU -
AATREBEEHEBHNNEEOEPELESFANELEABSFURKEFHNLERS - AATMAUEZEHETANEZE
ERBHEHRERENEIRNEFIREFNFNRIIZESFEELH - EPEAMEBA N EXSZHZ THENTEARES -
FEHNIEERNERESERER -

The Client shall bear all currency exchange risks in respect of any Transaction, settlement action or step taken by the Company. A2

SRBABZEMETHNEARS - TW - TEIFDRIDS RNWINERRERGRE FEIE -

Account, Interest and Deductions &5 « F 2 K IR

On all Transactions, the Company is authorized to deduct the Company’s commissions and charges, all applicable levies imposed by
the SFC, Exchange or Clearing House, brokerage, stamp duty, bank charge, transfer fee, interest and nominee or custodial expense

immediately when due. $iRPABERS - ARTEEERIARNBEKIBRMEARIRENER BET RHMAEE
PR A EREE - KRS - 7T - S(RITER - BFE  AIBRRKBATFTEAER -

The Company shall be entitled to deposit all Monies held in the Account and all Monies received for or on the Account into one or more
trust account(s) at one or more authorized financial institution(s) as defined in the SFO or as otherwise permitted by the SFO. A2 5]

BERIRFAMAESAARFRIINESEA—BHZE (BERPAEHKRA) PRRENR D MBHBRRRINETIREN
R (BERPERM) STRFNLERE -

The Company does not accept deposits of moneys or funds by third-party. The Company may, at its absolute discretion, accept cleared
funds transferred to its designated account by the third-party on the Client’s behalf as the Client’s deposit of funds. ZS/A S A #E=H

F=HFENFIESESEA - BRAQTUREBHNIEE  BNRE=SRCAEESBREEEENRE - (FAHAER
HEARIR -

The Client shall pay interest on all debit balances on the Account and any amount otherwise owing to the Company at any time at such
rates and on such other terms as the Company may notify the Client from time to time. Such interest shall accrue on a day-to-day basis
and shall be payable on the last day of each calendar month or upon any demand being made by the Company. Overdue interest shall

be compounded monthly and shall itself bear interest. 2 P HRIZA QS FRERHME LW EZMEMIGR - RIRFIE NAABEAER
BRAMBEREMERRARAATNEATEELZMNFE - ZAESFA R - WEESEHERNEE RS ERATREM
RERFZN - BRANFIERESRRENFERASHEENNTE -

The Client agrees that unless otherwise expressly provided, the Company shall be entitled to retain for its own benefit and not be
accountable to the Client for any amounts of interest derived from the holding of client money on the Client’s behalf. EFEE - BRS

XS - RATBEER/EASNRERE RERAOEPFRXRNEARNBIHENRIRPNEERNT S EE -

The Client agrees to pay any account service fee that the Company may charge for the maintenance of the Account if the Client has no
trading activity for six (6) months or more, and hereby authorizes the Company to debit the Account for the same. $1EFIIRSFE/S

O ERRLBEETEERH DU REZIRE - BARTREBUEZIRFNESRE -

Conflict of Interest FIZSER

The Client acknowledges and agrees that the Company and its Relevant Person may perform any trade on the Client’s own account or
on the account of a member of the Group Companies. £ FHER L EE - AASAREBBALTIMUSERGSEB QS K EET
RS -
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11.2.

11.3.

11.4.

11.5.

11.6.

12.

12.1.

12.2.

12.3.

The Company is authorized to buy, sell, hold or deal in any Investment Product or take the opposite position to the Client’s order whether
it is on the Company’s own account or on behalf of a member of the Group Companies or its other clients. AT B ( FNiwEBRA

ARHNREBLTREHEMEF ) BA - HE FEARSAOREEM - JRUHEARFESHERNES -

The Company is authorized to match the Client’s orders with those of other clients. X AT) B E FHIEREEMESIIE~E
THERS -

The Company is authorized to effect Transactions in Securities where the Company or a member of the Group Companies has a position
in the Securities or is involved with those Securities as underwriter, sponsor or otherwise. X AT AR AN THEEB AT HEF

ENRSZALUEHER - REASREMSNEREPNESETRS -

The Company shall not be obliged to account to the Client for any profit or benefit obtained in any of situation referred to in Clauses
11.1t0 11.4. ARTUBMBHEFSESE 11.1 £ 114 GPFAANETER FAENFABRARERRE

The Company will not be under any duty to disclose to the Client any information which may come to its notice in the course of acting
in any capacity for any other persons. However, the Company agrees to take reasonable steps to avoid conflicts of interest and where

such conflicts cannot be avoided, steps will be taken by the Company to ensure that its clients are treated fairly. E A AT UEATEH
RMATESMERNEMUER  ANEIRESERRFIEE - AN - AASRERNSELSRUMIELIRAZER - MERE
e HIRZEERE - AN EHENTBLUIERAATINEFBIIATFEG -

Client Identification 5 &1

If the Client effects Transactions in Securities listed on the SEHK or its related derivatives related thereto for the account of its clients,
whether on a discretionary or non-discretionary basis, and whether as agent or by entering into matching Transactions as principal with
its clients, the Client hereby agrees that, in relation to any Transaction where the Company has received enquiries from Hong Kong

Regulators, Clauses 12.2 to 12.5 shall apply. IREFREZFTA ( FREERHEEET ) BITEBAT LIRS HAREITE
TENRS - FmUHNEBABNERNESASNRESTAETHERS  ERFUHEE - NARATREREEEBEEH
BRNEARSE - 5122 F 125 1&—FEA

Subject to Clause 12.3, the Client shall, immediately upon request by the Company (which shall include the relevant contact details of
the Hong Kong Regulators), inform the Hong Kong Regulators of the identity, address, occupation and contact details of the client for
whose account the Transactions were effected and (so far as known to the Client) of the person with the ultimate beneficial owners in
the Transactions. The Client shall also inform the Hong Kong Regulators of the identity, address, occupation and contact details of any

third-party (if different from the client/ultimate beneficial owner) who originated the Transactions. 758 12.3 RHIRE T - BFTEU
BRATNER (ZBEKRBIHEEEERBNBRABAFES ) 15 - BUARETREINEZEETAURZRGNELERES
A (FZEBEHN ) WEH - il - BEMBE T AFBERAEEEEKE - P ERZREVRRERZNEOE =7 (MA
ZFEAN /| REEZBEALR ) W55 - il - BEMBE S EFERNEBEEHE -

If the Client is aware that its client is acting as intermediary for its underlying clients, and the Client does not know the identity, address,
occupation and contact details of the underlying client for whom the Transactions was effected, the Client confirms that: ¥1RE B %N

FBHEEMUINABHABZELNARETHETSE  BEPUAMEZEABEIMENEH  #lll - BEMBESAFHE  AER
T’

(@) it has arrangements in place with its client which entitle the Client to obtain the information set out in Clause 12.2 from its
client immediately upon request or procure that it be so obtained; and EF &R EEFIENLZH - EEFERTEAR

EXREHERUNEEZFEARIVES 122 8RB SR EZSERINILES ; &

(b) it will, on request from the Company in relation to a Transaction, promptly request the information set out in Clause 12.2
from the client on whose Instructions the Transactions was effected, and provide the information to the Hong Kong

Regulators as soon as it has received the same from its client or procure that it be so provided. XA SFBBER SR
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12.4.

12.5.

13.

13.1.

13.2.

13.3.

13.4.

13.5.

KRG - EFRBUEREREERETRZNETARMSE 122 KRAFILMNER  TEWIIEEFPHNZEERESR
RIEHAEEFEEER BN REMALIRH/ZEER -

For the purposes of investigating suspicious Transactions, the Client shall, immediately upon request by the Company, inform the
Company the identity, address, occupation and contact details of the clients whose account the Transactions were effected. %382 0] 5%

RS BEFUEIRAQATRENEKRRE - BEIBOARSRFETRSNETANS D - il - BERBETEFE -

The provisions of this Clause shall survive notwithstanding the termination of this Agreement. ZA&{& S FTAIRETE KRB ELL LB KA

Client Money Standing Authority 2 BRI E RIZHE

Unless otherwise specified, all the expressions used in this Clause have the meaning ascribed to them in the SFO and Securities and
Futures (Client Money) Rules (Chapter 5711 of the Laws of Hong Kong), in each case as amended from time to time. BRXX. &S B =] H

Sh - AMEFFANEEER (B RHEKRA) REBEME 571 B (BERPE (BFFIR) RA) ABEIMRTHNE

=

£

The Client authorizes the Company to, in the Company’s sole discretion and without having to give prior notice to or obtain the prior
confirmation and/or direction of the Client, transfer from the Account the whole or any part of the Monies: & S1ZE R NS EREBES

FHETEFPEUBHNIMEELHERR / ERHERT - 2HINETSRARIENEZ A EFIIRRE :

@) into any Account opened and maintained by the Client with the Company or any member of the Group Companies to which
the Company belongs for the purpose of satisfying the Client’s obligations or liabilities to the Company or any member of
the Group Companies, whether such obligations or liabilities are actual, contingent, primary or collateral, secured or

unsecured, or joint or several; FAZEFRAABSNEAIERASIKEMFAR RFENEMAIRS - LBTEFHAR
S MTEBASRENEBRIEEER  FRbSEEFNIEEAESREAIEN - RAIAMBHN - FIEHL
EIEHH - HEZSHIN ;

(b) interchangeably between any Account maintained at any time by any member of the Group Companies; and #EEIEE A
S ERE ZEREHE ; &

(©) into the designated bank account set out in the Account Opening Form. F AR BRI BEREPFIBBRIEEHRTIES
A -

The Client hereby agrees to indemnify and to keep indemnified and to hold the Company harmless from and against all losses, damages,
interests, costs, expenses, actions, demands, claims or proceedings of whatsoever nature which it may incur, suffer and/or sustain as a

consequence of any transaction undertaken in pursuance to the Client Money Standing Authority. & S:EZItRIBMA NS IREBEEZE X
EEREENTEARSMUEESE  BRK / FESIW—IEE - 8% AR - BF - B Z#HL - TRERRES
EANSHELEE - WREANSRZEE -

The Client Money Standing Authority is without prejudice to other authorities or rights which the Company or any member of the Group
Companies may have in relation to any dealing in the Monies in the Account. E BB E A BT FMEEA NI R EMTEB AT A
SNZABEEBIRPARIRNE IR -

The Client Money Standing Authority is valid for the period between the account opening date and the first 31% day of December
(“Anniversary Day”) falling after the account opening day and thereafter for a period of twelve (12) months from the Anniversary Day
in each calendar year (or such other period as specified by the Company at any time but in any case not more than twelve (12) months

from the date of the authority), subject to the Client’s renewal or deemed renewal under the rules as amended from time to time. &5

MREBRBEENNSREREFRERFEF—ET-ANE=1T—0 ( "BF3HE, )  Z2ESFHBFIHHIE
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13.6.

13.7.

14.

14.1.

Mm+Z@12)ER ( HEXIRETHEAARENEMIRBERTAERSAZRERERRET T 2(12)ER ) - TRARE
RIZRATNERZ B FERPRIR -

The Client Money Standing Authority may be revoked by the Client at any time by giving the Company thirty (30) days’ prior written
notice to that effect. Such notice of revocation shall not take effect until actual receipt by the Company and shall not affect any

transaction undertaken by the Company pursuant to the Client Money Standing Authority prior to such revocation taking effect. &5
FEERERUHEFEROALATRE=TC)EMNSBLEMEMMAML - ZHEBRALTERKIZEREBNETS
AW BEAESRFEEZHELVA ARSI ERBEFAEERBBETHEOIRS -

The Client acknowledges and agrees that the Client Money Standing Authority shall be deemed to be renewed on a continuing basis
without the Client’s written consent if the Company issues to the Client a written reminder at least fourteen (14) days prior to the expiry

date of the Client Money Standing Authority, and the Client does not object to such deemed renewal before such expiry date. & F &
RUEBRMERN AT EELREEREEN AR RN T HW)BZAEELRLEN - REESAREIGER - m
BEAAEREERIRYEIE#ER  SRFREREREEFEAFTEEFUEERE M EHFENEECDWER -

Representations, Warranties and Undertakings Bl - R38R i#:E

The Client represents, warrants and undertakes to the Company that: Z SRR AT « {ReE KEGE :

@) the Client enters into this Agreement as principal and is not trading on behalf of any other person (except where notified to
and expressly approved by the Company in writing); &P 2MUESBANS R I ARE - M AESREREMEMAE
RS (RFERQTCEFSNELUSEF N RELE)

(b) the information provided in this Agreement and the relevant Account Opening Form by the Client is true, correct and
complete in all respects and the Company is entitled to rely on such information until the Company has received notice in

writing from the Client of any changes therein; & FE AR #E KA EERREAMRHNVERNIESHHEEE

EERTE  RANTDERGEZSER  BEEARTIRIIEFMERNEERHNWEERBHRL ;
(c) (where the Client is a corporation) the Client is validly incorporated and existing under the laws of its place of incorporation

and has full and unrestricted power and capacity to enter into and perform its obligations hereunder; ( f¥=FR—BAT )

ERRBEEAMAMAEM SR EXEMRUNEE  TEETEENNENT UABRRBETEPNEL;

d) (where the Client is a corporation) the Client’s entry into of this Agreement has been duly authorized by its governing body
and does not breach its Articles of Association (and the Memorandum of Association also if the Client has the same) or other

constitutional documents (as applicable); ( HEFR—EAT ) EFIUABHECEEESERBNEXRT - BXRB
EREABERZAA (NEFEFAMERAM TEREAMEREAM ) IHMAMEREE (WNEA) ;

(e) (where the Client is an individual) the Client has full power and authority to enter into and perform the Client’s obligations
under this Agreement; (HEEFRBEN ) EFEBAE R UABRRBT ARG Z THWE ;

()] all necessary consents or authorizations which may be required for the Client’s entering into and performance of this
Agreement have been obtained and are in full force and effect; %5 2] M R BT AR EI RN — L ERRFIEELE

ESUTEETEXNAMER ;

(9) the Client is the beneficial owner of the Securities under the Account free from any lien, charge, equity or encumbrance save
as created by or under this Agreement; EE2HIEFE THWRESHNERZHEEA @ MSESESLETOUREE - 18
- GRS EESE  AXNBEMELEERS

(h) the Client is the person or entity (legal or otherwise) ultimately responsible for originating the instruction in relation to each

transaction in his/its account and the person or entity (legal or otherwise) that stands to gain the commercial or economic
benefit of each transaction in the Account and/or bear its commercial or economic risk (except where any other person or
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14.2.

14.3.

14.4.

entity has been disclosed to the Company in this Agreement, the Account Opening Information Form, or other notices to the
Company pursuant to Subclause (b) hereof); EFHIRFRNNEBRREME - EFARLERRGERELEAEN
ALTHER (FHREERHEFEER ) REFPERSIURERSNEHENLEBENRR / EEHBEFEER R
MALTHER (FREEREEER) (RIEEAFENRBARBER G ZEIRKBREO)REOARATIRETDT
Hit ALsER) ;

0] this Agreement and their performance and the obligations contained thereto do not and will not contravene any applicable
law and regulations, contravene any provisions of the Client’s Memorandum and Avrticles of Association or by-laws (where

applicable), or constitute a breach or default under any agreement or arrangement by which the Client is bound; 173 &
HETRABNEZAERRAGERAMUBRNER - BREFNASER GG (WER ) - ABRE
EESHEARNBENLHENERIAESEE ;

)] the Client will not charge, pledge or allow to subsist any charge or pledge over the Client’s Investment Products or monies
in the Account or grant or purport to grant an option over any Investment Product or Money in the Account without the prior

written consent of the Company; and ERBSANTWEHBRZA - EEAZIRE - BRI AFEREIHNREE
BRPRBEFATARENER  AMZEREERIANEE T ERERYERERTEERE &

(k) the Client is not resident in a jurisdiction where there is any restriction on purchase of Investment Products by the Client. If
the Client becomes resident in any such jurisdiction the Client shall inform the Company immediately and will if so required

= v

by the Company sell or redeem any such restricted Investment Products. B P IFAEE FIEEIREERE S 2T @RS
HEZEEENER - WEPMATIZESZERENER - BUIBNALRET - U EEAATNEKRTH
EFBELTIARZRENEER -

If, in relation to any particular Transaction in the Client’s account, the Client is not the person or entity (legal or otherwise) ultimately
responsible for originating the instruction or the person or entity (legal or otherwise) that stands to gain its commercial or economic
benefit and/or bear its commercial or economic risk, the Client undertakes and agrees to provide information on the identity, address
and contact and other details of such person or entity to the Company before giving the instruction to the Company. The Client also
undertakes and agrees to provide such information direct to the relevant exchange, government agencies or regulators within two (2)

calendar days of the Company's written request and such undertaking and agreement will survive any termination of this Agreement. ¥l
RMEFPHNRFPEABERZMES - ERFLFZREZRRZNETNALTHER (FHEERHEERER ) REABAN
WIFERZRRDMEHERLENRZR / AEEEBHEFLOBERABYALHER ( CHEEREEER )  BFEERE
BERBUZIETATALTZA - EFERAATRBEZATHERENSH - it REHEEEMEE - RPMEEREER
ZEBERNALTOEBZLERERNMQ)EBEAZANEZERETERARISMN - BUSKESEERE - MUILIEEE R
BN A EAL L 7 BB LEN -

Where the Client is acting as an investment manager of any collective investment schemes, discretionary accounts or trusts, if there are
any transactions in which his/its investment discretion is overridden, the Client agrees that the Client will advise the Company of such
fact and provide information on the identity and contact and other details of the person overriding such investment discretion before
giving the instruction to the Company. The Client also undertakes and agrees that the Client will disclose such information to the
relevant exchange, government agencies or regulators direct within two (2) calendar days of the Company's written request and such

VAT

undertaking and agreement will survive any termination of this Agreement. LEEEREAESIRETE - 2HETIREHE?

HIRELE  MOREFETARSNEENFRERS  EEREFENOAATREERZANEA LT EREERIRE
HEMELENBERIATHNEOREEFHE - EFMEEREDRRZEERNRA AT OERZEEEERWM()ERER
ZAEERUETERRSM  BUSHESESHE  MIEEFRERGESIRARRE L 2 BEBE -

The Client undertakes that when purchasing or dealing in any Investment Product, the Client will ensure that the Client is not subject to
and is not acting on behalf of any person who is subject to any prohibition against the purchase of or dealing in any Investment Product.

EFFHERENEEHIREERE  BEREEFASIMNELBEFEEATREEMNRS - TAEZARIRN

RIBENEEROREEMNESHELGALTE -
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14.5.

15.

15.1.

15.2.

The above representations and warranties shall be deemed to be repeated immediately before each Instruction is given or executed. &
HERRNRER RSN BEEERELNPTIERAIERE -

Liability and Indemnity Z={EFNAE(E

The Company will use all reasonable endeavors to comply with and carry out Instructions given by the Client and accepted by the
Company concerning the Account or Transactions but neither the Company nor any of its Relevant Person (save where it has been
established that they or any of them have acted fraudulently or in wilful default) shall have any liability whatsoever (whether in contract,

tort or otherwise) for any loss, expense or damage suffered by the Client as a result of: XATHE B SEE NBURAINTEE
HEAATIEBEZNEBIREMRSNIET - EE2AASNEETBBEAL (RIFELBERHEMFITMP 2 PEM— AN
HHETRIMEENMER ) HBEREFRAM TREEHMWEAEL - ERNBEESXETAET ( FHRIESHET B
SEHEEIHEMEE)

@) any inability, failure or delay on the part of the Company to comply with or carry out any such Instruction or any ambiguity
or defect in any such Instruction; ZNASIEAE N EFEHTT ~ KRAEFIEE BT M LI R A EitisRA
FRTESLAIRE ;

(b) the Company in good faith acting or relying on any Instruction given by the Client, whether or not such Instruction was given

following any incidental recommendation, advice or opinion given by the Company or any member of the Group Companies
or by any of its or their director, officer, employee or agent; KA RHMITEHEBE L BLNEAIET - Fiwziew
EERERIRLATIFETMERLTIHEIMENTAES - SRHE - BEHRIBAMRENEAMERE -
EERUERERL

(c) the Company failing to perform its obligations hereunder by reason of any cause beyond its control, including any
governmental or regulatory restriction, closure of or ruling by any Exchange (or any division thereof), suspension of trading,
breakdown or failure of transmission or communication or computer facilities, postal or other strikes or similar industrial

action, or the failure of any Exchange, Clearing House, Correspondent Agent or other person to perform its obligations; 7~
AERTAFEFREEFINREAERNEFERTEERHZE FTHWELT - S8BT OBUTEEHBIIRE - @
RS (HEERIE ) WEFANEE - EEP L - BHIUSNNBMRBLIRBHWENE - MBEEMARE
T EMBEOTRTE  HORSM B8P - FHOESEMA L RERTESES ;

(d) any Exchange, Clearing House, Correspondent Agent or other person ceasing for any reason to recognize the existence or
validity of Transactions entered into by the Company on behalf of the Client, or failing to perform or close out any such
contract provided always that such cessation or failure shall not affect the Client’s obligations hereunder in respect of any

such contracts or other obligations or liabilities of the Client arising therefrom; or {EfEIZ SFf - 45 & « N IEHH
MALTEEAREAABERAQTUBTLBRERNR SN GFERXBRY - FAREBTHARBESINRETZ
FEHNFR - BERINUEE DAETNEERNEEZERTE LASHBRNESERE - T AEXE LASHE
EHREFPHNEMBHENET ; =X

(e) the misunderstanding or misinterpretation of any Instruction given or placed verbally or electronically, or delays or errors in
transmission owing to electronic traffic congestion or any other cause, or any mechanical failure, malfunction, suspension or
termination of the continued operation or unavailability, mechanical failure or inadequacy of the Company’s telephone or
telecommunication system or installation in connection with the receipt and processing of Instructions transmitted by

telecommunication devices or any other related equipment, facilities and services. {E{al [} [ §83% BB 3@ 5 = & HAVIE
TRSAERIEAR - SERRERE  HEFIRERLIRBEEREERNNTUHMRESRIER EnERER - 58
EFARAOBMMEIE - KEEXRE - BENLLEF - JEBEEENRBERNERNEINEEBFENAAT
BREAENAANRENTOTEMBRERE - RICARRBEREER - B HISRE, -

The Client shall indemnify and hold the Company, its Group Companies, its Correspondent Agents and their respective directors,

officers, employees and agents (collectively referred to as “Indemnified Persons™) harmless from and against all claims, actions, loss,
liabilities and proceedings against the Company and bear any losses, costs, charges or expenses (including legal fees) that may be
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16.

16.1.

16.2.

16.3.

suffered or incurred by any and/or all of the Indemnified Persons, arising out of or in connection with any Transaction, or otherwise
arising out of any action or omission by the Company in accordance with this Agreement, or arising out of any breach by the Client of
any of its obligations under this Agreement, including any cost reasonably incurred by the Company in collecting any debt due to the
Company or any unpaid deficiency in the Account, in enforcing the rights of the Company hereunder or in connection with the closure

of the Account, and any penalty charged as a result of any Transaction to the Company by any Exchange and/or Clearing House. & &
FR  HRERSSIENHERFER - FAALIRBAHERNEARRNTEMERY - AEFLEEABERENETE
BEHHW - BRAAT  HEEATNMEBRERMMNES - SABE - BEMMEA (4% "REA, ) PET—EM
/ NEEMEINRENIURERL - ER - RE - B3RS (22RER) @ 8RARTIERNEFENRATINEEE
BEIRPIR FHARN AR ZBBED - ERENTALATEAREIR TH - HEIRPERBENENBRPPISEELR
HAER  UKARSGEREARZ A / SEEFRRAATHWHER - SRR EHIBEAFLREEESHBER
e -

Set-off, Lien and Combination of Accounts RS HIESH - BEMSH

In addition and without prejudice to any general lien, right of set-off or other similar right to which the Company may be entitled under
law or this Agreement, all Investment Products, receivables, monies (in any currency) and other properties of the Client (held in an
Account of the Client either individually or jointly with others) held by or in the possession of the Company at any time shall be subject
to a general lien in favor of the Company as continuing security to offset and discharge all of the Client’s obligations, indebtedness or
liabilities arising from Transactions or otherwise, to the Company and its Group Companies whether such obligations, indebtedness and
liabilities are actual or contingent, primary or collateral, secured or unsecured, or joint or several, and whether or not such obligations,

indebtedness and liabilities arise from the purchase and sale of Investment Products by the Client on a cash-against-delivery basis. £
IR A AT IBERF R GEZANT A —REBER  BHEENEMBECERN BEEALE FHEINWAIRT - A23RE
UREFENEBN ERPNMAREEmM  BKFIE - B2 (FAWHETEEE ) REMME (BEFEAFEMALER
REFHE ) HR—EBEUARTRIZHZAN—RBERRR - ERFEER  DUESNBTERSHEMBSEHS W -
ERHARTIREERATRBENMERY - B5NEML - FHELEY  BBHNETEEANNIEN - ERRIMER -
BIEPNIERIERN - REFRENSERFEN U RELEEBNSEREUREMZE RN EEFNREEREEPEL -

In addition and without prejudice to any general lien or other similar right which the Company may be entitled under law or this
Agreement, the Company for itself or as agent for any of its Group Companies is entitled, at any time and without notice to the Client,
to combine or consolidate any balance standing to the credit of any of the Account of the Client, if any, whatsoever and whether
individually or jointly with others, established with the Company or any of its Group Companies and set-off, debit, withhold and/or
transfer any Money, Investment Product or other property in any such Account in or towards satisfaction of any of the obligation,
indebtedness or liability of the Client owed to the Company or any of its Group Companies, whether such obligations, indebtedness and
liabilities are actual or contingent, primary or collateral, secured or unsecured, or joint or several, and whether or not such obligations,

indebtedness and liabilities arise from the purchase and sale of Securities by the Client on a cash-against-delivery basis. fEBZNA K
BEBRAABZEZAN—MEBE RS EMBCUERWM MEFR - MEBEATE LAENNAIRT  AR2TRASHIERETE
AEBEATNRIEA - AEEHOREREABNEFNERT - B#EPERARTINEHTAERASFUNEARSPHE
TEHHE (NE) (FREEEFPEAEBSEMAHRRES ) GHHES - PUEHE - kR - BINREBR / NEBETZ
ZIRPPHFIE  REEM BmElEtME - LBTEPHANTINERUEEQTINER - BHAER - IHELEERHE -
BENETE2EENATAN - ERNIWHR - FIRENSEIETEN - HEFEENIERFEIEN - tARELEENEE
EELREMZE A EEFWESEEPES -

The Client as beneficial owner hereby charges in favor of the Company by way of first fixed charge all Investment Products or other
property from time to time deposited by the Client or on his/its behalf with the Company or purchased for or otherwise being held in or
by or under the order or control of the Company for the Account or any other account whatsoever, including any and all rights, title and
interest, present and future, therein (collectively called "Charged Property") as continuing security for all of the Client’s liabilities and
obligations due, owing or incurred towards the Company of whatever nature and from time to time and the Client hereby assigns and
releases to the Company all such Investment Products or other property as aforesaid. Subject to the provisions of the SFO and relevant
rules made thereunder, in the event of the Client’s failure to pay any indebtedness or outstanding amount due, owing or incurred to the
Company when due or on demand by the relevant company or entity, or an order is made or petition presented or resolution passed for
the bankruptcy, winding up or dissolution of the Client, or the Client is declared incompetent or in the event of Client’s death, the
Company shall be entitled to sell at the absolute discretion of the said company or entity both as to manner and time of sale and
consideration, any of the Charged Property whether or not held in mutuum and whether or not the delivery of any property comprised
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16.4.

16.5.

16.6.

16.7.

17.

17.1.

in the Charged Property shall have been required pursuant to any instruction from the Client or any Authorized Person and to deduct
from the sale proceeds such amount as is necessary to discharge the indebtedness or outstanding amount and pay the same to the said
company. For this purpose, a confirmation issued by the Company certifying the amount of indebtedness or outstanding amount due to

it by the Client at any time and that the Client has failed to pay the same to it shall be final, conclusive and binding on the Client. &5
UEREBEANSHELEEFEARAEEFFATEABAGTARATN - ASEPHNIRFSEAEMIRERBENSEE
NS RARSIMEEFEHNREERNEMP E - @EEEURABERKAGRNER - REREER (78 TiIERH
B, )  UEEERSKBSTARIRE—HEFAEPBHARTE—MEMEENEUMERARNEERE
BREEER  SPIZEOALNTEUREERERETHE LEREERSHMME - £ (S5 RABEKA) REBEA
RIAERT - EEPREMECUERPHARATHARENREHAERRIEREPABBE L SMFHERZIEEY - HASRK
FHENEFRRERUZAERBEERETFWE - BRIMRE - AXPRERSEITBENATLT - AATBRIZERL
SREEFARBBRAERENBENER - SETREMELE  FHZEHMERSIRSHARE B R mIBZ
BHMENTAVERERARBEPNTMEREEREANEOTEREBERN - TEA#NEBENHEMRSEEER RS
fRIR P RG4S R RIRPT R EER - RILER - ARSI EEENEREZRZ PR ASBN AR EIE RN
BERNEEREREFHBBRNENERNTENEE - BEEELN  REUNRBEPELRINER -

Subject to the provisions of the SFO and relevant rules made thereunder, upon an Event of Default, the Company shall have the right,
without any notice or demand, to take any of the actions set out in Clause 18.2 and apply the net proceeds (after deduction of all fees,

costs and expenses incurred) in reduction of the Client’s outstanding obligations or indebtedness to the Company. 7£ (&% &I E 1%
By REBBRRNRIRT  SBRAOBHLRE  AATEREMTEOUBRAMFZRWERT - FKWES 18.2 KL
WETTE - WERMMSRIRNFE (EHNRFAERBMER - HAKFXE ) - DRV ERMR A ASTNNRETHERS
FANKREENRIE -

Without limiting or modifying the general provisions of this Agreement, the Company may, without notice, transfer any asset between
any Account and any other account of its Group Companies in accordance with and pursuant to applicable laws, rules and regulations.

EARRBIHAMENRGRE —RITRRR T - XA URBERES - BRI KRAEARLBHNER FEEURPRESE
E RSN UEMIRFZBEBEAEE -

In enforcing the Company’s lien, the Company shall have the right to determine which Investment Products and/or properties are to be
sold and which Futures Contracts are to close and to apply the proceeds of sale, after deduction of all costs and expenses, to satisfy any

liabilities, indebtedness and/or obligations owed by the Client to the Company. TE#HTAATNEBEEE - XA EEREHED
BREEMR /APERGEMNERESH  UHLEINGSHWKE (EHRFABRARERZE ) AREBEEEFHANTAE
BWEEEE - BHEEE -

The Client acknowledges and agrees to give the Company an authorization pursuant to Rule 21(2) of the Securities and Futures
(Financial Resources) Rules (Chapter 571N of the Laws of Hong Kong) to: EEER AERATANTIREET B AL STINE

(xR (MEER) RA) 520 RQBEE

@) set off any amount receivable from, and amount payable to, where such amount arises from the purchase and sale of Securities
by the Client on a cash-against-delivery basis, against each other; and #% FEUZ BN FUIB EAFES MRORUIB B ABIESS - (B3Z

ERREREEFPUREMEHABEERSMESE ; &

(b) dispose of Securities held for the Client for the purpose of settling any of the amount payable by the Client to the Company.
RBEEERPEXNTAATINREMEEREFFHANRES -

New Listing of Securities ¥ L&

In the event that the Client requests and authorizes the Company to apply for securities in respect of a new listing and/or issue of
securities on the SEHK as the Client’s agent and for the Client’s benefit or for the benefit of any other person, the Client hereby warrants

to and for the Company's benefit that the Company have authority to make such application on the Client's behalf. 115 & FZ5K 1%
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17.2.

17.3.

17.4.

17.5.

17.6.

17.7.

EARTEHERBEARSEFREMEAA LN RPFERRSAH LT/ WHBRTHES - ERFARATLS/AAT
WARIFLRE - AATEEARESIELZES

The Client shall familiarize and comply with all the terms and conditions governing the securities of the new listing and/or issue and the
application for such new securities set out in any prospectus and/or offering document and the application form or any other relevant
document in respect of such new listing and/or issue and the Client agrees to be bound by such terms and conditions in any such

transaction the Client may have with the Company. EEFEEFEASHBW B U NIBIREN / HEBEITXH - PRARBIHE
MBEBXHA - EEFESFH LT/ ABTREFBENEBERTNEYSE  BEERAREARQTETHIARES PRELER
LR -

The Client hereby gives to the Company all the representations, warranties and undertakings which an applicant for securities in a new
listing and/or issue is required to give (whether to the issuer, sponsors, underwriters or placing agents of the relevant securities, the

SEHK or any other relevant regulator or person). & PR ASELH EHA] / SUBITRFNPBEABEZELNPIA—RER
REMEE (FRESOFEBEFNRTA - REA - @EAREREANRSAIELHEZQSEAEMAARESEEIA
TEE) -

The Client further declares and warrants, and authorizes the Company to disclose and warrant to the Exchange on any application form

(or otherwise) and to any other person as appropriate, that any such application made by the Company as its agent is the only application

made, and the only application intended to be made, by the Client or on the Client’s behalf, to benefit the Client or the person for whose

benefit the Client is applying. The Client acknowledges and accepts that the aforesaid declaration and warranty will be relied upon by

the Company and by the issuer, sponsors, underwriters or placing agents of the relevant Securities, the Exchange or any other relevant
=X

regulator or person in respect of any application made by the Company as the Client’s agent. &5 —SEBIFIRE - WIREAND
SEEAERFERE L (FUEMAN ) ARSFAMEAEMEEA LRERNGRE - ARTEATPABEAFHNETZESR
# o BREPIAERER  AREFGHEUEPHAREFEPBENALSERMREMEHRLANE—P:E - EPERLER - 7
RATEREFPREBEAEENEABRFEMNS - AASMBERFNERTA - REA - B EREA - REMHETH

AR ER B A LB RIE LB IR -

The Client acknowledges that any application made by an unlisted company which does not carry on any business other than dealing in
securities and in respect of which the Client exercises statutory control shall be deemed to be an application made for the benefit of the

Client. PR - ME—RFLHATRBHEEBINRBUSEMER - MELHZATEEHE - AIZASEHNERHE
WREREFPNMZEMIED -

The Client recognizes and understands that the legal, regulatory requirements and market practice in respect of applications for securities
may vary from time to time as may the requirements of any particular new listing or issue of securities. The Client undertakes to provide
to the Company such information and take such additional steps and make such additional representations, warranties and undertakings
as may be required in accordance with such legal, regulatory requirements and market practice as the Company may in the Company's

absolute discretion determine from time to time. EEFGRI T #2 - BHFPHIERE - EERTERMSEOIS AN E - ME
AREF LR BETESNRENEARNE - EEFE  RAQIUBHBBERARELARE  RIBAENEEHRTE
AHSBEHNRE  EAATHREEHN « IREZAINCE - DUIRIELNERZEINER - REBEFEE -

In relation to a bulk application to be made by the Company or the Company's agent on the Company's own account, on behalf of the
Client and/or the Company's other clients, the Client acknowledges and agrees: FAA AT HAATNRIEBABRAATIARSG - KEE

BEX [ SR ATEMESFLHINAESE - EFRRBLEE

@) that such bulk application may be rejected for reasons which are unrelated to the Client and the Client's application and
neither the Company nor the Company's agent shall, in the absence of fraud, negligence or willful default, be liable to the

Client or any other person in consequence of such rejection; FZ AZRERFA O REE AR F R E FRHRMAIERMHE
B MESENFIMREANERT ARARERBARBRZERHME S AEMALE FHE

(b) to indemnify the Company in accordance with Clause 15 if such bulk application is rejected either in circumstances where
the representations and warranties have been breached or otherwise because of factors relating to the Client. The Client

acknowledges that the Client may also be liable in damages to other persons affected by such breach or other factors; and fi&
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17.8.

18.

18.1.

ERARPFEREFERBPNREN T IEE FERERMEKER - ERRIRIFE 15 REOAQSFELEE -
PR EPTOREARRE FERSEMRAZMZZENALA LREBEENELE ; X

(c) in the event that the bulk application is only partially filled, the Client agrees that the Company is entitled to distribute the
Securities allotted in its absolute discretion, including distributing the Securities equally between all clients under the bulk
application and the Client shall not have any claim to the Securities or claim of priority to another Client in relation to the

application. f§EXEBRPBEREMLONE - TRERARIBRUEBHNBERED KENRKNES - BERKES
FIENEABLRAERENTF  MEFMZEPANS  HLSBHURPRE  HETS—SZFPTER
STHE

In the event that the Company agrees to grant credit facilities to the Client at the Client’s request for the Client’s application for new
listing and/or issue of Securities on the SEHK for the benefit of the Client or any other person, the Client hereby agrees that the terms
and conditions of the Margin Client Agreement shall apply to such credit facilities and the Securities allocated, purchased or transferred

pursuant to the application. &R ATIEEREFNEX - MEFAEASHEMUEMALRBEERSAM LH R/ ETE
sMOEFHEEENE  ZFRELRERIBZZFPHENRRRFEFERNZSEERE  URRBRESEMEE -
EENEENES -

Default 49

Any of the following event shall constitute an Event of Default: {E{a] N34 198BS H -

@) if, in the Company's opinion, the Client has breached any material term of this Agreement or defaulted in respect of any
transaction with or through the Company; IR ATRBELELERAGENTAEERFT - EHBAKXAT I BER
RATETHRSPEFPLIREL ;

(b) any representation, warranty or undertaking to the Company was when given or hereafter being or becoming incorrect or
misleading; R EARATHFHIEDERML - RENFEGEIREMA BN EREN ;

(c) the Client’s failure to pay any deposits or any other sums payable to the Company or its Group Companies or submit to the
Company any document or deliver any Investment Product to the Company hereunder, when being called upon to do so or

on due date; EAATRHEXRFEIH AR - ERFAINEAHRER NETRNEALTNEEBRRTNETER
FHMFIE - FRDARITRRABEERE MEAXH - HEBRAEARIRNEARHERE N REEM ;

(d) failure by the Client to comply with any rules or regulations of any relevant Exchange or Clearing House; & B AR &SI 1]
BERZFEESEFNEERAEE ;

(e) the filing of a petition in bankruptcy, winding up or the commencement of other analogous proceedings against the Client;
the death of the Client or the Client is judicially declared insane or incompetent or of unsound mind; the levy or enforcement

of any attachment, execution or other process against the Client; 2S5 ABEHEN B S - A EMEHESHNELUE
BRI ; EREUHAELKIEZHEB AT NBETRENT@WE LS ;| EEEMMERHRTEMNES -
BITESEMEEER ;

(4] any warranty or order of attachment or distress or equivalent order is issued against any of the Account with the Company;
FUEEFEAATWIREZELEMYPHNBSHELNSRS ;

(9) any consent, authorization or board resolution required by the Client (being a corporation or a partnership) to enter into this
Agreement being wholly or partly revoked, suspended, terminated or ceasing to remain in full force and effect; and ( f&%&

FPR—ERAANER ) EFEIAHEAVENEUEE - REAESTDREAWNZEAE DR - ik - &L
FEEETENNRER ; &
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(h) the occurrence of any other events which, in the sole opinion of the Company, might jeopardize any of its rights under this
Agreement. BERAAT BB HER BEBRALTEABEPETERANNETAEMES -
18.2. If an Event of Default occurs, without prejudice to any other right or remedy that the Company may have against the Client and without

further notice to the Client, the Company shall be entitled to: MNRBEEBNS G - ARSI ERBEE—DBNE FEIRIUATT
B EIEA AT E PR E MRS HIE

@

(b)

(d)

®

immediate close the Account; YZENRAFAEE ;

terminate all or any part of this Agreement; cancel any or all outstanding orders or any other commitment made on behalf of
the Client; close out any or all contracts between the Company and the Client; cover any short position of the Client through
the purchase of Securities on the relevant Exchanges or liquidate any long position of the Client through the sale of Securities
on the relevant Exchanges in such manner as the Company considers necessary or desirable having regard to the Rules and
any other applicable law, rule and regulation notwithstanding that the settlement date(s) thereof shall not have arrived and to
take such other steps as it may consider necessary to protect the interests of the Company, but in no circumstances shall the
Company be under any obligation to exercise any of such right or, if the Company does exercise any of such right, to do so

at a time or in a manner beneficial to the Client; 42 IE AR E SRS EQIER D ; BUBFE RIS ARSI MR
EEMEMEAEMEE | BRAQNTNEEZENEASMABEELN ; € ERARAAREMEMBERERE - K6
BERT A AEEARUERAVEN SR AN ERERKCEARGMBAR S AREEARKBRARS M
HEBFUEBFEPNEARE  BEUARIBAAEHMURRNER /UM E Hith P RIREE#ER - B2
ERAERT - AASHEEHTEEO LMERN, SEERATTEEA AER - LBRERAN 2B
T AR

dispose of any or all Securities held for or on behalf of the Client and to apply the proceeds thereof and any cash deposit to
settle all outstanding balances owing to the Company or its Group Companies including all costs, charges, legal fees and
expenses including stamp duty, commission and brokerage properly incurred by the Company in transferring or selling all

or any of the Securities or properties in the Account or in perfecting title thereto; and EEA N HABEIRERELIFA
HEAISFAAERES  TARERESMERENREFNEAREFREREARANTREEBRATWREHE -
BEAQTEENLEZTPIRFAMBRNTUESIYVE AR TSHZERSAMENIAEMEEELEN
FrERA - BR - ZEERAEMAS - GFEHNTER - BERELCHE ; K

exercise any of its rights under this Agreement; and TEEE AR Z FOTE#ER ; &

combine, consolidate and set-off any or all Accounts of the Client in accordance with Clause 16. 1R1855 16 I8 & 6 - &
MIKHZ PEAISFRAIRS -

18.3. All amounts due or owing by the Client to the Company under this Agreement shall become immediately due and payable if an Event
of Default occurs. In the event of any sale pursuant to this Clause: IR BEEENEH - BEERBAGZENXNE XK ATIWAE

MRIARENS A AR MRS - EREAFFLETLE :

@

(b)

the Company shall not be responsible for any loss occasioned thereby howsoever arising if the Company has used reasonable
endeavors to sell or dispose of the Securities or any part thereof or close out all or any existing Futures Contracts at the then

available market price; MIRA AT EAFLBEESNUER I FINHEERL ENEEZ AR ETBNES LM
E2NAEMREPESH - ARATIBAHALEENETER (FHUTEEL) BE;

the Company shall be entitled to keep for itself or sell or dispose of the Securities or any part thereof or close out all or any
existing Futures Contract at the available market price to any person at its sole discretion without being in any way
responsible for loss occasioned thereby howsoever arising and without being accountable for any profit made by the

Company and/or any of the Group Companies; and X AT B ERABANIBEEUERIFANTHERE - HFEHASR
BRI a AL ENEES A AHNNES RMELRHAEMEEHESAMBERELEENEMIER (£
WINAES ) BF - TEEMAATN / IECUEEQTIRESHETAABEELRN ; &

General Terms and Conditions —#& 14 1& R K 38l Page 33 of 124 Version 20220701



SDG Securities (HK) Limited L% ( &8 ) BREAT Client Agreement & S5

18.4.

18.5.

19.

19.1.

19.2.

19.3.

19.4.

19.5.

(©) the Client agrees to pay to the Company any deficiency if the net proceeds of sale of Securities or closing out of Futures
Contracts shall be insufficient to cover all the outstanding balances owing by the Client to the Company. 1SR HEE D

NEMBEWEBHNBINE A ELUARE PRARTRENARTRE  ERPARRRATINTEANRED

Any Monies so received by the Company under Clause 18.3 shall be applied in the following order of priority and any residue shall be
paid to the Client or to the Client’s order: &K AT] 5 18.3 RPIWENRIEMIFIR - S ERBIUATHBERFEA - METERERS

EX A PIRERERT MUY

@) payment of all costs, charges, legal fees and expenses including stamp duty and commission properly incurred by the
Company in transferring and selling all or any of the Client’s Securities; XA QS BB HER F 2 S EHHE
SFMSEMBBRNAAERE - BR - ZREBRAFAX - EHTEREARE ;

(b) payment of interest accrued on the aggregate outstanding amount due or owing to the Company for the time being; and 3%
NEEREERXAATNEHFRERBENEZRANE ;| &

(©) payment of all Monies and liabilities due or owing by the Client to the Company. & FER XA NN B EIHRIE
RIEIE -

In the event of default committed by the Company resulting in the Client suffering pecuniary loss, the Client shall have a right to claim
under the Compensation Fund established under the SFO, subject to the terms of the Investor Compensation Fund from time to time. &%

MARTEEMERZFBEIERIER  ERPAEORE (E5RPEKL) RUNREEREESRE  BRRIZRE
ERREE S ASHERIRFRAARR -

Termination #1E

Either party shall have the right to terminate this Agreement forthwith without liability to the other party, by giving three (3) Business
Days’ prior written notice to the other. The Company may terminate this Agreement forthwith at any time without notice to the Client
if the Client breaches or fails to comply with any provision of this Agreement. E Al — A REBEADVR=ZQ)EZEHEI@DS —FH %
HEEBEA - HUETARFRL LEXRRE - MXFERFIAET LMBENIER - MAATURBREBHNERT - 1804

LA -

The termination of this Agreement shall not affect any transaction entered into, or prejudice or affect any rights, powers, duties and
obligations of either party which have accrued prior to such termination. fEfa]4& |E A B IS AR 2L LRINE AR SHIBEEFF
BHE—ARELERNETERN - #h - BEERER -

Upon termination of this Agreement, the Client shall immediately pay to the Company any and all amounts due or owing to it. The
Company shall cease to have any obligation to purchase or sell Investment Products on behalf of the Client in accordance with the

provisions of this Agreement, notwithstanding any Instruction from the Client to the contrary. #FE4& It A3 E - B E S ZRIEF @A
NENETARABIHFIREHIA - BEZFETOHERNET A ATRABEEERBABESHEANRERNETE
FEEREEMMWERIEME -

Upon termination of this Agreement, the Company may sell, realize, redeem, liquidate or otherwise dispose of all or part of the
Investment Products to satisfy all indebtedness of the Client to the Company, in which case, Clause 18.3 shall apply to any such sale.

KiBHLLER  ARTYTHE - 38 - B0 - BEINEMSZEER SN NREER WEBEFEXRARINABE
% EERT - 5 183 FFEAREAZELE -

Any net cash proceeds received by the Company pursuant to a sale, realization, redemption, liquidation or other disposal under this
Clause shall be credited to the Account and the net credit balance on the Account (if any) shall be returned to the Client, after first
deducting or providing for all monies and sums due or owing and other outstanding liabilities accrued or accruing due to the Company
(whether actual or contingent, present or future or otherwise). All Investment Products not realized or disposed of together with any
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19.6.

19.7.

20.

20.1.

relevant document of title in the Company’s possession shall be delivered to the Client at the Client’s sole risk and expense. 2~ A )R
BAGREE - 23R - BR - BEIMEMNSEZEEMESNEMTRSFRERERARE | ERTHRIIBSNERNABEEE
MFIE - REMSBFANEERE - BNGEARIMDAZNNES ( FHEEBFNNEHEN - RS BROIEL )
% SAARIEFLERER - AARFNFEEEHE (18 ) BREASTF - MERERIAEENREEZR - BEREAR
SIRFANTUERNBERHTRIMEER  MAMERMNERRBEEFBEKE -

If a debit balance on the Account exists after application of the cash proceeds and deduction of any sums pursuant to this Clause, the
Client shall immediately pay to the Company an amount equal to such debit balance together with the Company’s cost of funding such
amount as notified to the Client by the Company up to the date of actual receipt of full payment by the Company (after as well as before

any judgement). IRIBAFEAMSRESMIRETRIRE - IREFFEBHHRE  ERFREUNORATZAEERZIKR
FERGENTIE - SMAATDBRIELEESHANRIE - MBHAEAATIEBHNELPNTENEERARTIERZY
WEIZNRZA (FARBETTHRZAHZE ) -

The Company may effect such currency conversions as are necessary for the purposes of this Clause in each case at the spot rate of
exchange (as determined by the Company in its absolute discretion) prevailing in the relevant foreign exchange market (as determined

by the Company in its absolute discretion) on the relevant date. BRI B - ARSI RS EEEIZBEINETS (BE
NEMRERBERIBERE ) EHEBE ( BAQSIMREBHTIBERRATE ) WREEXRETUENEERE -

Joint and Several Liability/Successors HEFEBIEE / #EA

Where the Client comprises two (2) or more individuals: &% S HmM(2)% &MU EAE A B

@) each such individual shall be jointly and severally liable for all obligations under this Agreement and the Accounts established
pursuant hereto; 8— A TIIEARGHHIE N RIRBEAGEFINIRERAHENERIFE ;

(b) unless otherwise directed in the Account Opening Form, the Company may accept Instructions from, give receipts to and for
all purposes deal with any one of such individual without notice to the other individual and the Company is not responsible
for determining the purposes or propriety or otherwise of an Instruction the Company receives from any such individual or
for the disposition of payments or deliveries of Securities among such individual. The Company reserves the right to require

written Instructions from all such individuals as it deems fit to do so; FRIEFERERES AR - AATULUES Litt
FRI—AIATBEWETR - @ERE AT ATRLUE - URFAAENEAERT - MBEBEMEMAL - R
FAZEATHABENET  IBAEZIBATZBAREENRBELEESRIMNNER - AQERBAETREHE
B BEMEE - ARTREEN - TEALIRR/BEER - EXZSEALLEBREET ;

(c) any payment or delivery of Securities to any one of such individual shall be a valid and complete discharge of the Company’s
obligations to each individual regardless of whether such payment or delivery are made before or after the death of any one

of more of such individuals; AR SEEM—AIZFALELNEANRNRSRM - 9HARTHERALMEE
ENBUREEET - FAmzRXTEEEPPET—UNBUALER ZAIN ZEET ;

(d) any notice and communication sent to one such individual will be deemed sufficient notice to all individuals in whose names
the Accounts were established; and KA B AMER—fIZZEA T EHE BN B EAQMUEZRFIIRE
HFMBALTHARDEM ; &

(e) without prejudice to the generality of the foregoing, on the death of any of such individual (being survived by any other such
individual), this Agreement shall not be terminated and the interest in the Account of the deceased will thereupon vest in and
ensure for the benefit of the survivors provided always that any liability incurred by the deceased individual shall also be
enforceable by the Company against such deceased individual’s estate. The surviving individual shall give the Company

written notice immediately upon any of them becoming aware of any such death. A& EXH—MBRAUREAT - £
fI—fIZzEATEE (BEAEMATDEL )  RXRBEGAELLE  MEREERPE FTHWEZBNRENE
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20.2.

21

21.1.

21.2.

21.3.

21.4.

ZHRBEEELEE  TUEHESRNANEN - BERUEAATULHBZCHENNEE - BENTEN
EFERENEAEY - EHEESN LHETALEEE - BUAMEEBANART -

This Agreement shall be binding on the Client’s heirs, executors, administrators, personal representatives, successors and permitted

assigns, as the case may be. AFFBEEMEMEA - EEHNTA - BESEA - BEREBA  #EANRHFZEA (REE
RimE ) MEBRNERA -

Transaction Notices and Reports and Communication X 538 « $RERE

All notices, reports, statements, confirmations and other communications shall be in written or electronic form which may be personally
delivered or transmitted by post, facsimile or electronic mail, if to the Client, at the address, facsimile number or electronic mail address
given in the Account Opening Form or at such other address, facsimile number or electronic mail address as shall be designated by the
Client in a written notice to the Company; and if to the Company, by post or by hand at its address at such office of the Company as the

CompanymayfromtlmetotlmenotlfytotheCIlent FRERA - WE - B8 - BRSENEMBEEUEENEFERX (NER )
R - WOITHEAZLE - UBE - FENBEFHHNANEE - IAERER  BEBREPERPREBPAENML - BE
SRASSE T - EEUEEBEMNAATNEMIEEI - BERHBNE T ; MAERAAT - BUBEAZE
EFBFIANEBAATARHENET LS EthL -

The Company will report to the Client executions of Transactions: A A TG BABIUT AR ABERERSHTEN

(a) promptly by telephone call, facsimile or other means as agreed; or AR ERE - BEFEMBEN AR RS

(b) by sending to the Client a copy of the transaction confirmation and account statement within two (2) Business Days of the

execution of the Transaction. EHITR S ZEMQ)EEEHAQNBRESTERSEISMIRELE -

Unless there have been no Transactions or any revenue or expense item in the Account during any particular month and the Account
does not have any outstanding balance or holding of position or Securities, the Company will send to the Client a monthly statement

7

showing a transaction summary for the month in accordance with relevant laws, regulations and rules. BRIEFE AR E B DR BHETT
FORE - FEBERAWRATHE - RIEPRBETOEHRIERATFTARS - GAAATRRBEREE  ERERA
MEFFZEEARSINBENBLE

The Client is under a positive duty to examine the Transaction confirmations, account statements and the monthly statements carefully
and to notify the Company in writing of any alleged error or irregularity therein within seven (7) Business Days after the date of despatch
of such confirmation or statement, otherwise and in the absence of manifest errors, the transaction confirmations, account statements
and monthly statements shall be conclusive and binding and the Client shall be deemed to have waived any such error to the effect that
the Company will thereafter be released, once and for all, from all claims (whether contingent or otherwise) by the Client in connection
with the statement or any action taken or not taken by the Company regarding the Account. Provided always that in the event there is
an overpayment of money or over credit of Securities by the Company into the Account by mistake, the Client agrees to notify the
Company as soon as it becomes aware of the overpayment or money or over credit of Securities and further agrees not to withdraw the
money or Securities from the Account or if it has already withdrawn the same, to forthwith return the money or Securities to the Company.
For the avoidance of doubt, the Client agrees that the Company is not liable for any damage arising or resulting from any delay on the

part of the Client in reporting an error, within the period prescribed, to the Company. EEBREBEIEFMABEZRZSERE « IRB#&
BMA&GE  UTEZBEREFEBRLEETOEEXEANRN  UEEAXNOALATREEPWIEHERIAR - FA - ©2
BREBERNERT  RXSBIE  IRPABNMPAZABENAUHITEBHAR  BEFRERRCHELIEOZSHERN
R - BRE : EEMAESNA AT ARSI AR AITE ME AR TN—IRE ( FmBHAMFEMMN ) -
BZE 2 BEE M —RIBK AR - MmE - BHEAQSERMSARENESFEERENER  EFEAR - —B
BIRMEHBFNSMN - MIRBRBMALT  UERBAEIRERNSMNRIENZS, NSRS MHRIENZES - &R
BIEARMENESFRETANG - REELERE  BEFEEA A SBANEFEEERENEEQAASREHRMES
FERNEAEEEE -

General Terms and Conditions —#& 14 1& R K 38l Page 36 of 124 Version 20220701



SDG Securities (HK) Limited L% ( &8 ) BREAT Client Agreement & S5

21.5.

21.6.

22.

22.1.

22.2.

All such notices, reports, statements, confirmations and other communications shall be deemed to have been duly served: PFREEAN -

RE AR BRENEMENE NMIBBEREKERNEE

@) at the time of delivery or transmission, if delivered personally, by facsimile or by electronic mail; or ¥AEAZEIE « D&

BB FBAEE - ERVSEER ; %

(b) two (2) Business Days after the date of posting, if sent by local mail; or five (5) Business Days after the date of posting, if
sent by overseas mail. FARLFR IR ESEBUA MM - EIRFEMQ)EEER ; HWAUFIERZEBUSIMEL - EIRFE
he)EEER -

Any notice or communication made or given by the Client will be sent at the Client’s own risk and will be effective only upon actual

receipt by the Company. R RIHREFELAEH A - ERPWEBAFEARRAR - RRERNATERWEIBRBHNES
BEAER -

Trading Recommendations 32 % #&:%

The Client acknowledges and agrees that: & R FEE :

@) the Client retains full responsibility for all trading decisions in connection with the account and unless otherwise agreed
between the Client and the Company in writing, the Company is responsible only for the execution, clearing, and carrying

out of transactions in the Account on the terms and conditions of this Agreement; EE$ RN ABREIRENIBRSRAEE
BEHNET  MIRSFBEFAERATZEMUERSZITHE  SRIAQATRFHREBABGENVERRBERT - £8
FETRPANR S EESRT ;

(b) the Company has no responsibility or obligation regarding any conduct, action, representation or statement of any introducing
firm, investment advisor or other third-party in connection with the Account or any transaction therein; 22 S ¥ EAT 7T

BAT) - REBBYEME= MRS T ABBRBAIELNEEATE « 178 - BitsmBiEra tEaEE
NEK

(c) any view expressed or information provided by the Company and its Relevant Person shall not constitute an offer to enter
into a transaction or investment advice and to the extent permitted by applicable law the Company shall be under no liability
whatsoever in respect of such view or information and the Client should independently and without reliance on the Company

make its own judgments; and FBA RS REMRBAALPIRZENTURRHRENEAER - BAERITURSNE
W IRERR - MEBRAAMBFNEENR  ARATFERZERRNERAETOEE  BEFBENKE
RRTNER FETEEABNREXE - BZHHHEEFESXERE ; &

(d) the Company has emphasized to the Client to assess and seek independent professional advice regarding suitability,
profitability, tax, legal or accounting consequences of any Transactions before effecting or giving Instruction for effecting

any Transaction and the Company shall also not be responsible to the Client with respect to the same. ZASTE Q& F5#
o BEEBETHRLERUBETRORZA - SEARSHNEEY - BREES - B ZEA S ERETIME
MBRBUBERR - MARTNAER LABIRHEFEHERE -

If the Company solicits the sale of or recommends any Financial Product to the Client, the Financial Product must be reasonably suitable
for the Client having regard to the Client’s financial situation, investment experience and investment objectives. No other provision of
this Agreement or any other document the Company may ask the Client to sign and no statement the Company may ask the Client to

make derogates from this Clause. RINAAS[AEFREHENEZTTEMER ZETHERVERANILEEREFENR
AT - RERRAREEREMRASBNBEEEEN - KFHRNEME SR AEM A AT OEEKREFEENHR
KNS OEEERE FEHWBRHAZRIBAENNT] -
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23.

24.

24.1.

Risk Disclosure [EB&1%E

The Client shall sign and date an acknowledgement confirming that: E FRTE B4 L= ZERIREZHE - B

@) the Risk Disclosure Statement set out in Part |11 was provided in a language of the Client’s choice (English or Chinese); and

CREEEENGES (P3EEX ) BRES I BNERKERZR ; X

(b) the Client was invited to read the Risk Disclosure Statement, to ask questions and to take independent advice if the Client so

wishes. DEBFBEZRARKERZR REBERERKBUNER (NEFALUEME) -

Personal Information Collection under Hong Kong Identification Regime and Over-the-counter Securities Transactions

Reporting Regime H& R E& M BIEHIE MBI ELS R HERHEENEABERUEER

The Client acknowledges and agrees that the Company may collect, store, process, use, disclose and transfer personal data relating to
the Client (including client’s CID and BCAN(s)) as required for the Company to provide services to the Client in relation to securities
listed or traded on the SEHK and for complying with the rules and requirements of the SEHK and the SFC in effect from time to time.

Without limiting the foregoing, this includes: EEBIER - ANT A T AECRHAEBRIHM M BEENESEBNR
% URATETARENNE BRI FAEABEZMNRATATE - AATNE - #F - B2 /A BERERHARARR
MEAEN (BREFNEFHNEERASFAEEHE ) - EARHMU ENATHART S0 !

@) to disclose and transfer the Client’s data (including CID and BCAN(s)) to the SEHK and/or the SFC in accordance with the
rules and requirements of the SEHK and the SFC in effect from time to time; R 1B R4 VI T K iR Be 2 iR RIANIR

E - AERME/ UEESREREREFNEAEY (BREFHNERRSBEFREE) |

(b) to allow the SEHK to: 70 FFHE3IFR -

(i) collect, store, process and use the Client’s personal data (including CID and BCAN(s)) for market surveillance
and monitoring purposes and enforcement of the Rules of the Exchange of the SEHK; US£E « /%= « RIE N fE

AEFHEAER (AEEFHAIGERERSFEEPHE ) LMEEEMNEEMSRAT (BMMRA)

(i) disclose and transfer such information to the relevant regulators and law enforcement agencies in Hong Kong
(including, but not limited to, the SFC) so as to facilitate the performance of their statutory functions with respect

to the Hong Kong financial markets; and [ & BB ESHENBEZEE ( BFEELRREES ) IKER
ERAREN  UEMMAMEESRHEBBTEACHE , &

(iii) use such information for conducting analysis for the purposes of market oversight; and 5252215 B AT &2 B

BRBRETON &

(© to allow the SFC to: 0FFEEE

(i) collect, store, process and use the Client’s personal data (including CID and BCAN(s)) for the performance of its
statutory functions including monitoring, surveillance and enforcement functions with respect to the Hong Kong

financial markets; and W& ~ /7 - BEEREREPMNEAER ( BEEFHAIEERSBEERER) -
MEEBITATHEE SREHEESHMBNES ERRIERELE ; &

(i) disclose and transfer such information to relevant regulators and law enforcement agencies in Hong Kong in
accordance with applicable laws or regulatory requirements. 1R 1Z3# A BISL B SR E QS SERAE SHE

MNP ERBRERBREHEER -
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24.2.

24.3.

25.

25.1.

25.2.

25.3.

25.4.

26.

26.1.

The Client also agrees that despite any subsequent purported withdrawal of consent to the Company, the Client’s personal data may
continue to be stored, processed, used, disclosed or transferred for the above purposes after such purported withdrawal of consent. & 5

TEE  MEEEEEEERNEE  ANTEEEFSBHNRERE - NUAMHRT B2 - EH  REIEBRSHEA
ERILUE Ea AR -

Failure to provide the Company with Client’s personal data or consent as described above may mean that the Company will not, or will
no longer be able to, as the case may be, carry out the Client’s trading instructions or provide the Client with securities related services

(other than to sell, transfer out or withdraw the Client’s existing holdings of securities, if any). 2 FIREEEA A TR EEAZ N
THEER  TREERREANTAEAAENT (RBERME ) RITEFPHRSERNOEFREESFHERE  HLE &
HHRRNEFRANESEE (1WA ) BRI -

Confidentiality fR%%

The Company will keep information relating to the Client and the Account confidential, save where it is required to disclose the Client’s
details to the relevant Exchanges, regulators, government agencies, or to any persons pursuant to any court orders or statutory provisions.
Such requests will be complied with without notice to or consent from the Client. Moreover, the Company may also disclose the Client’s
information to, agents, assignees or subcontractors and the Company will not be liable to the Client for any consequences arising out of

such disclosures. ZATERHARETLREFRFNERRE - RIEXQTRABELEROEBRISM - E5EEHE - BUT
2R - SRBEMERGLHASCERERAOMAREZNRI - ARARERBINEEFAEFNSEFEAEMET L
HER - W5 - ARBNERFEFERDNEA - FEARDHBIRE - MALTEFMLSREFMEENEREZPEIE
EAEE -

The Client understands that the Client’s personal information may be supplied to credit reference agencies and in the Event of Default,
debt collection agencies. The Client shall be entitled, upon request, to be informed which items of information are routinely so disclosed,
and be provided with further information to enable the making of an access and correction request to the relevant credit reference

agencies or debt collection agencies, as the case may be. Z FEAREBAER OJSEEWIRE FEEERNBRBEHB RN BEENS
HRETRENE - EFAREREENMLEENWEEE— MM ESRIEEN  RERFRE—DSERNBLITOBREEEBREY
EBRREIEWEX -

The Client’s private information is collected and used by the Company according to its privacy policy. The Client understands that as
an individual the Client is entitled, by written request to the Company, to have access to the personal information held about him/it and,
if applicable, to correct any inaccuracies in that information. Unless the Client sends a written request to the contrary to the Company,
the information about the Client may be used for the purposes of marketing products and services which may be of interest to the Client.
The Client agrees that the Company may disclose the Client’s personal information to such persons or classes of persons and use the
Client’s personal information for such purposes as may be set out in the Company's policies and practices relating to personal data from

time to time. RATBRBE[ABRINEBRRBENERZFWEAER - EFHEBR - FREAER - EFEERER
FNEABRRETERIEENEREZER RS EEREBAABRR(EERL)ERELZEERERNIS - RIFER
MEEAABARLATINEAERMRELIEERARNED - SRIAATFMESHNEEREFEANENIRKBEOEERER
UREAEHBNERARBNAR - ERPREA AT UREARBEABERAARHENHRERERERKEEEABR G TR
LEATHELEBERNNALRERERABERMERELRR -

Where the Client is an individual, the Company is subject to the Personal Data (Privacy) Ordinance (Chapter 486 of the Laws of Hong
Kong) which regulates the use of personal data concerning individuals. The Company’s policies and practices relating to personal data

are set out in Part IV and the Client acknowledges that it fully understands and accepts the provisions in Part IV. B AZEEMS - &
NI BBRESERALTBEAERNERNEEEFE 486 & (BAER (B ) &6) - XASBEBEEAERERNBSR
BAENRE IVEEREFEIECTEINEREIHNE IV EBRIER -

FATCA Compliance #5F FATCA

The Client agrees and consents that the Company and their agents and service providers may collect, store and process information
obtained from the Client or otherwise in connection with this Agreement and/or the Client’s Transactions for the purposes of complying
with FATCA and/or other applicable laws, including disclosures between the Company and any of them and to the governmental
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26.2.

26.3.

26.4.

26.5.

authorities of the United States of America, Hong Kong and/or other jurisdictions. To the extent permitted by law, the Client hereby
waives any provision of any data protection, privacy, banking secrecy or other law or regulation of any jurisdiction and/or the terms of
any confidentiality agreement, arrangement or understanding that would otherwise prevent compliance by the Company, its agents and
service providers with FATCA and/or other applicable law. The Client acknowledges that this may include transfers of information to
jurisdictions which do not have strict data protection, data privacy laws or banking secrecy laws. The Client shall ensure that, before
the Client or anyone on its behalf discloses information relating to any third-party to the Company, its agents or service providers in
connection with this Agreement or the Client’s Transactions, that third-party has been provided with such information and has given
such consents or waivers as are necessary to allow the Company, its agents and service providers to collect, store, process and disclose

his, her or its information as described in this Clause. E FEIE &R 785 - AR REBAMBRH R EERET FATCA KEME
FUEAIOT N E - REREBREFIARGEL / AEFZRSMEBNER - BFEAATEHZEA T ZEO GREKES
BAAATS@ES  ZER / HEMEERE ZBTHBEREER - TEEATNEER  ERRIRREASHERAA
SIREMIEANREHERDET FATCA REMBREAINEMSNEEBRIWERHRE - FARR - IRTRBEMEGIREIHY

MEX R / HEARBRE - ZHIRRNER - EFRRE I SFEEEERN T LEENRE - ERFABIRTRE
ERFETEABRENEEEE - RPERR  SRFHHTEREKRRARBENELZRGMAR AT ERA SRS HED
WERRE-ZENERNES  ZE-BCERMHZSEN  TeKETZERENHAE - FARSREMEANBRHEEEST
DURARIERPTLEE - R REEZE -ZWER

The Client shall upon request by the Company confirm to the Company: KATIZKEF - BEEAB A AT HER

@) whether the Client is a person who is entitled to receive payments free from any deduction or withholding as required by
FATCA (“FATCA Exempt Person”); and EF 25 AR ENRZTRIER 2RI @ FATCA REMNMBE S FEN

( "TFATCAE®RAL. ) ;| &

(b) supply to the Company such forms, documentation and other information relating to the Client’s status under FATCA
(including its applicable passthru rate or other information required under the US Treasury Regulations or other official
guidance including intergovernmental agreements) as the Company reasonably requests for the purposes of the Company’s

compliance with FATCA. BAATEF FATCAZ B - EAATRRITRE - AN TR EENESE FATCA
MBI - THEREMER (0F LERBN RN ZEREES QF BB S0 E S5 1E3 FERY
HitER ) -

If the Client confirms to the Company pursuant to the above that the Client is a FATCA Exempt Person and the Client subsequently
becomes aware that it is not, or has ceased to be a FATCA Exempt Person, the Client shall notify the Company as soon as reasonably

practicable. EEFAARATEIEZ FATCA BRAL  MZBEFRIRMAIFNSABE FATCA BEAL - EFEERR
BHIART -

If the Client fails to confirm its status or to supply forms, documentation or other information requested in accordance with this Clause,
then: MEFEBEAKOALNTRIES HFIRHUFE - XHREMER - A

(@) if the Client failed to confirm whether the Client is (and/or remains) a FATCA Exempt Person then the Client will be treated
as if the Client is not a FATCA Exempt Person; and 1B ER AR EERE ( &/ 3RE ) FATCAR#RAL - BIE

FiEARERE FATCAERRAL ; &

(b) if the Client failed to confirm its applicable passthru rate then the Client will be treated as if its applicable passthru rate is
100%, until such time as the Client provides the Company the requested confirmation, forms, documentation or other

information. MNEFREMIEBEAENR  EFNERENRBEHRRAS 100%  BEEEFOAATHEHRAAHER
R - XHHEMER -

If the Company is required pursuant to FATCA or otherwise by law to withhold or deduct any FATCA withholding taxes (including
any penalties or interest payable in connection with any failure to pay or any delay in paying any such taxes) on any payment to the
Client, the Company may deduct such taxes and the Company will not be required to increase any payment in respect of which the
Company makes such withholding. The Client shall be treated for all purposes of this Agreement as if the Client had received the full
amount of the payment, without any deduction or withholding. The Client shall provide the Company such additional documentation
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26.6.

27.

27.1.

27.2.

27.3.

27.4.

21.5.

reasonably requested by the Company to determine the amount to deduct and withhold from such payment. #1472 =551 FATCA 5
ERIESRTENFEFRFIEFRTRISHURE[ FATCA TR ( BEERBRSEEMRZEREMS L7 BIHAR ) -
AATIHEZERE - MBREBNEAUNTERHNMIE - EXBEFABENT -  EFERKACZBWNEIZAIE - fFFE
IR TRY] - EARTFBEMEBRE - FREAMAASRMUZEHIINER - LOREZAIER B RN -

The Client agrees to provide the Company, within thirty (30) calendar days upon the Company’s request, with: & SR =EWEIAA
SERB=TQO)ERERA - 214

@) any documentation or information relating to its identity and tax status and that of any person who is a direct or indirect
beneficial owner, beneficiary or controlling person of the Client; @B AEFSSH ARMERTUREAZEHNERES

BERRE IR ARERIAZGHER ;

(b) any documentation or information relating to the direct or indirect ownership or holding of any of the Account with the
Company or any product, service, assistance or support whatsoever provided by the Company to the Client from time to time;

and TOBBESEAASECHAEABERAENEAS  AABALDRBEHESZES - B - BB
REHETIHREN R

(c) such written consents and waivers of applicable data protection legislation or other rules or regulations in a form provided
or approved by the Company from the Client’s direct and indirect beneficial owners for the purpose of permitting the

Company to take the actions set forth in Clause 26.1. & 7 SDFF A ATIMITE 26.1 RFRE - AR EHESBERRE -
DARSRBSHZENTS - LEZRRBERZEAAEMREEENEMEFSNRA 2 EHEERNER -

CRS Compliance B~FH EERIEE

The Client must provide the Company with its Personal Information, and where reasonably required by the Company, of any Controlling
Person or Consenting Person, in such form and within such time, as the Company may from time to time require. S /ERIBALN

AFEEROERTBE - OALDRHEBARS - MOSATERER - ARRRETREASTTREALOBAR
# -

When there is a change or addition to its Personal Information, and, where applicable, of any Controlling Person or Consenting Person,
the Client must update the Company promptly (and in any event no later than thirty (30) calendar days from the date of the change or

addition) of the change or addition. WEEA - EAIEZEASEAREALTEREBREIEMEAERE - EEWERR (&
ERWOTAEREXSIEMZE=T@0)EHERR ) AR ATHRHAELEIEMIER -

The Client must, and, where applicable, procure such other Controlling Person or Consenting Person to, complete and sign such
documents and do such things as the Company may reasonably require from time to time for purposes of compliance with any Applicable

CRS Laws and Regulations. ZFMAK (MNEAE ) EEEMZEEARRBALRRBAATS F S EUERLRERTE
FRRERMARRENGERX - BERNBZEXHMELSE -

The Client agrees that the Company may directly require any other Controlling Person or Consenting Person to provide or confirm
accuracy of their Personal Information without involving the Client if the Company reasonably consider it to be appropriate. & /=[5

B UARTIEERREE  ARTUEEBKRETEMZEARFRALR#MANEABZNSERMMANEABRERE -
MERESE

The Client agrees that the Company and any of its Group Companies may: EERR - KA REEB AT I :

(@) collect and maintain information; and WER#AEIFER ; &
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27.6.

27.7.

27.8.

27.9.

(b) report the Account or disclose Tax Information relating to the Client and any other Controlling Person or Consenting Person

to any CRS Authority in any jurisdiction, EE$RIR Sk BRANE S REMEMTEEASBARATHRFER GED
BREEANEMHEERIZERER -

for the purpose of ensuring compliance with Applicable CRS Laws and Regulations on the part of the Company and any of its Group

Companies. DUBRERF &S EAHEIERITE LR LR -

The Client waives, and, where reasonably required by the Company, agrees to procure that any other Controlling Person or Consenting
Person waives any applicable restrictions which would otherwise hinder the Company’s or any of its Group Companies’ ability to

disclose Tax Information in the manner described in Clause 27.5. P& ( WANTFEEXK ) BREET A EMIZEASL
EERALTHECTEAESEEANTNEEBATIRIBE 27.5 KRBNA K EREEREENAIRS -

The Client agrees that the Company may directly require any other Controlling Person or Consenting Person to agree to the reporting
or disclosure described in paragraph 27.5 and/or waive any otherwise applicable restrictions on such disclosure, if the Company

reasonably consider it to be appropriate. EEER - 1A AT SERB/EE - AT UEEERETATEMEEATERALE
BIEHEE 275 BN ERSIRE K / et aEE O BARIKERNRE -

The Client agrees that the Company may take one or more of the following actions at any time if it considers necessary or desirable to
comply with all Applicable CRS Laws and Regulations: EFEIR - A ASR AV EXSBEUR B ERAEREERZELRE

FOER - DI BEI RV N — @SB E1TE) ¢

() deduct from or withhold part of any amounts payable to the Client under the Account; B 1R /5 &85> 3058 3 Fa $0E T 1
HEPWEE
(b) terminate the Account and discontinue entirely or in part the Company’s relationship with the Client; and/or £ [EIR S F158

ENMAPULERATRAEZFHE G ; K/ N

(c) report or provide (whether before or after the termination of the Account) the Tax Information relating to the Client and/or
any of the Controlling Person or Consenting Persons to such CRS Authority in any jurisdiction, as may be required for the

Company to ensure compliance with any Applicable CRS Laws and Regulations. 2 7 iR A A BT & E QB AL R ER
REXRRERNER - (FARERPERLZANZE ) ERNEHRBARELR / AEATZEANBDEA LR
BERGTAESERENREERITERER -

The Client confirms and agrees that, without prejudice to any other provision of this Clause: &= PR EE « £ EREAED
EHMET -

(@) the Client has read this Clause and received adequate explanation from the Company (or the Client’s broker, lawyer, or tax
advisor, as applicable), and understands its implications by which the Client irrevocably agrees to be bound; &F ERR:E

BIRRIEARAT (RELWEL - REANRBED (MLEBERERE) ) THWEIEAMNERRE  WHREENS
MEFAIURETRESRELR ;

(b) any agreement, waiver, confirmations given in, or to be given pursuant to, this Clause are irrevocable; 1R 8 Ao 12 BB A&

R E LRV 175 - BA SR SURERDIT R OI Al |

(c) neither the Company nor any of its Group Companies shall be liable for any costs or loss that the Client (or any other
Controlling Person or Consenting Persons) may incur because of the Company or any of its Group Companies taking any

action permitted by or exercising any powers under this Clause; A QSR EEB AR AHES ( EATEMBERA
FEEAL ) ARAASIFEER A SHRINAEHF I EATEISTEARM G THWEAEDMEENTAERS
BREHE,;
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28.

29.

29.1.

(d) the amount (if any) payable by the Company where the Company exercises its right to terminate the Account under this
Clause may differ from the amount payable where the Client surrenders or terminates the Account pursuant to other

provisions of this Agreement; & A ATIITHEARE FEFLLIEIRPR - KASIEMNNSE (15 ) JMUEEFIRE
AFBNEMIE N ER L IR ENNSEEARD ;

(e) the Client must obtain or, as the case may be, have obtained the requisite consent from each Controlling Person and/or
Consenting Person for the provision of the Client’s Tax Information to the Company and the disclosure of any of such Tax

Information by the Company or any of its Group Companies under this Clause; ZFWEESE ( RIBERNME ) SAH
BAIRNSEZERAR /HEEBAL  BEPHBEREHRTALINEE - UAEAATREER AT EARK
TMRECOULSHEBEER ;

()] the Client must inform each Controlling Person and/or Consenting Person of the Company’s powers under this Claus; & 5

DEBRRTRAFE THENBHNERIEEAR / TREAL;

(9) the Client agrees and warrants that it will provide accurate and complete Personal Information and Tax Information including
any declaration of tax residency to the Company under this Clause; & F R R {REFIZBAE O A AT IREER KT

EMNEABERNRBEER  SRETORBEEEER ;

(h) the Client agrees that his obligation under this Clause, including without limitation the obligation to provide information and
documentation to the Company and to notify the Company within thirty (30) calendar days of any change in the Personal

Information and Tax information relating to his account, constitutes a continuing obligation under this Agreement; and &5
BEERBAEIPNEY - SFEEARRAOEAQTREBERACHENER - UTREBABERERBEERNSEME
RE=TQRO)EHEHRNBHNAAT - BRARE TWEEST ; &

(i) the Company may report the Tax Information or disclose any and all information related to the Account to any government
or tax authority (whether within or outside Hong Kong) and whether before or after the exercise of a termination right under

this Account by the Company. & AS) o] LI M5 B 1 501K B (I RETA R R IR PR E RAGE @ BT S 75 4R -
i EREFRBLANLUN - I AREEA AT TERZIRS TR LILEZRN 2% -

Amendment 85T

The Client agrees that the Company may amend the terms of this Agreement (including but without limitation to introducing additional
terms and conditions) at any time and from time to time by giving the Client reasonable notice of the changes in writing which may be
given by display in the office of the Company, posting on the Company’s website or other means as the Company thinks fit. Any
amendment to this Agreement shall take effect on expiry of such notice period and the Client will be deemed to have accepted the
amendment and the amendment shall be binding on the Client if after the effective date of the amendment the Client does not terminate

the Account or if there is still any liability owing by the Client to the Company in respect of the Account. EFREE - KNS OIBERF
AAFROEFSHSENERESCERNLUER] R ip@mAER ( BB EARRMARIMERREZE ) - MXBMAERATN
WEERT  EALNTNALEHAUARTRASENEM SN RL - HARBELNEMEIIERBRBMNSREREE
W - MSRNIER] AEENEEFPLEL LRFFHME S NAMRPERXAATNETRE - RIRERAEEZARIEI LY
EFEEBHNRA -

Law and Jurisdiction E8A R RaEEER

This Agreement and all rights, obligations and liabilities hereunder shall be governed by, construed and enforced in accordance with the
laws of Hong Kong. The Client also agrees that irrespective of his country of domicile, any dispute with the Company may at its

absolute discretion be referred to the SFC, and not other regulators in any jurisdiction. K :E R EFFAERN - REAEETESHRE
FEENAEAR - REEHT - EPMEEAHREBRENAESFRtERM  RUEANINFEEETHRAATEBEN
NIFERRTHEGEE  MABRFREASZENEMEEHEE
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30.

30.1.

30.2.

30.3.

31

31.1

Dispute Resolution f#R 5%

The Company and the Client agree that any dispute or claim arising out of or in connection with this Agreement shall be determined by

arbitration. AR TRAEFZERBSELRHE FEEZFBARE - BREBOHTEER -

Any claim or dispute which, at the Company’s sole option, is referred to arbitration shall be determined in Hong Kong at the HKIAC
according to: HAARARASEFHZEZE MR EMHP LN EZHEREE - & -

(@) if the Client is resident in Hong Kong, the HKIAC Domestic Arbitration Rules; or IR E 7 {h &8 A BB AR (10
BEEREEBER) ;3

(b) if the Client is resident outside Hong Kong the UNCITRAL Avrbitration Rules. 2 BB BN S EEIRE 52282/
HRUET (NEERFEFEER) -

In either case, there shall be only one arbitrator appointed by the HKIAC. The language to be used in the arbitral proceedings shall be
English. The Client expressly agrees to accept the finding of any such arbitration as final and binding on the Client. ZEEAT BRI

—HAFBEBRMHEPLOZENPREPE - PHEFEANESRAESE - EFIRERMER M HBRBREHR
RBEHRA -

Any claim of the Company against the Client, under this Agreement, if unsecured, will rank at least pari passu with the claims of all the
Client’s other unsecured and unsubordinated creditors, except for those whose claims are preferred solely by any bankruptcy, insolvency,

liquidation or other similar laws of general application. RIEAHZH - HRAQNTHEFZHR - #E/EHBZHERT - BRT7TEHAM
E - |BAMEE  RHMEBRIEMBU ERERREN  HEKEEREEENREHAES 7HMBITIP RIFBEBEAR
BREFES ZEEMAL -

Process Agent JEfRTE 3L HHIEULA

Without prejudice to any other mode of service allowed under any relevant law, if the Client is an individual who does not have any
address in Hong Kong or is a company incorporated outside Hong Kong and has not been registered with the Hong Kong Companies

Registry, the Client: EAFZEEMABRAFIFAFNETHMEXEERAANBERT - HEFRENALMILERTQEEM
i - FREFBRNEMRUNATMUERETBLATEMELM - =F -

(@) irrevocably appoints the party named as its process agent in the form as specified by the Company (or the Company if there
is no such party) for such purpose as its agent for service of process in relation to any proceeding before the Hong Kong

courts in connection with this Agreement and/or the Account; “F A B ZREE R AT FUIEENFRB RSB AL
SMEIPBRALT - ARRASAEEZERRXGHERA - BiBEABEER / SURPWREE B EREIENE
EERRRBMEIEERXXG -

(b) agrees that such service shall be deemed completed on delivery to the Client’s process agent at its Hong Kong address last
known to the Company and any service of any legal process on the process agent shall constitute sufficient service on the
Client for the purpose of legal proceedings in the Hong Kong courts and failure by such process agent to notify the Client of

the process will not invalidate the proceedings concerned; EE i EIZBA AT REMAN B BMU QR FREERER
XHEWAZEER  IBRERETHZEE  MMEERERBENEEERMES @ MARER XHEIWRAZLE
EERERFXHREBREEFNENBIE MR EREFRNHEERANRBBRIE FARERER N HRIEE
MAEFERRERREFRLY ;

(c) irrevocably agrees that if for any reason, any process agent of the Client ceases to be able to act as such or no longer has an
address in Hong Kong, the Client will forthwith appoint a substitute process agent acceptable to the Company and deliver to
the Company a copy of the new agent’s acceptance of that appointment within seven (7) calendar days of such appointment;

and AOJEERIEMAELEER - ERFNEEAREFXAERAARBEEDZAEERXG4RWASABESR
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31.2.

32.

32.1.

32.2.

32.3.

32.4.

32.5.

32.6.

32.7.

32.8.

At - AIEFEREEEFERNTEAATEINEERFXERERA  ITREREELTEBEEEAGBR
PIARRZHFINEABEZZENRZERNLR ; X

(d) undertakes to promptly notify the Company in writing of any change in the Hong Kong address of its process agent. 7&5
HEFEREFHRRANE B AT a2E  SRRUEEBAAQT -

Any change in the Hong Kong address of the Client’s process agent shall be deemed to be not known to the Company until the expiration
of five (5) Business Days after the receipt by the Company of any written notification of the change from the Client. XA S 1R %5

AHEEFHEREFXAERANS BN EUEE  BEEARTREFRIITUERZSHNERBANENIG)EE
¥HPETERLE -

Miscellaneous ELfthE18

The Company shall have the right to assign, transfer or otherwise dispose of all or any of its rights, interests or obligations in or under
this Agreement to any third party as it thinks fit and without having to notify the Client or obtain the Client’s consent. The Client shall
not assign, transfer or dispose of the Client’s rights, interests or obligations in or under this Agreement to any third party without the

prior written consent of the Company. A AT AR EER KESBENIEN FEFNEEFHBIHBEME A AT EARHEINE
AFHEZ TR EEHERN - EEABRBEOE-ELE EBILE - EPURKENEALTWELEHRER - BEPF
BREEANBENEAGEZ THER BRI RBELE  ERFIHETFE=E -

Contracts (Rights of Third Parties) Ordinance (Chapter 623 of the Laws of Hong Kong) shall not apply to this Agreement and unless
specifically provided herein, no person other than the parties to this Agreement shall have any right under it nor shall it be enforceable

by any person other than the parties to it. 8456158 623 & (&4 ( HF=F#F ) 1&6]) URNERRARZ - RIEXHRESE
150R - 9EEAIERBRE A AT EZELRRE T OER S BRE 2 fEaflsT -

Time shall in all respects be of essence in the performance of all of the Client’s obligations under this Agreement. FA A7 :51E F &5

EBNETMS - BEESHTHAMEMAREE -

The rights, powers, remedies and privileges in this Agreement are cumulative and not exclusive of any rights, powers, remedies and
privileges provided by law. A#HZAER) - #1 - MRS EBREUN - WLBBRETIEEREIRAER - #2 - 8
MBS -

Each of the provisions in this Agreement is several and distinct from the others and if any one or more of such provisions is or becomes
invalid or unenforceable, the validity, legality and enforceability of the remaining provisions shall not in any way be affected or impaired

thereby. ARBENBIRKEXEZAMBINEMIES - MPREP—IBNZR—IRNREXZNE R BB ARBEENT - K
HER PR ~ SEMRAITHRAERLEMZRE O RZEIRIE -

A failure or delay in exercising any right, power or privilege under this Agreement by the Company shall not operate as a waiver of it,
and a single or partial exercise of any right, power or privilege will not be presumed to preclude any subsequent or future exercise of

that right, power or privilege. KA BIREESELET AR ZB MR - BAISRHE - WABRE FRSENES - BAX
AEEER  ANREN—RABHITE - FAEREERBIRE BRI 28R - DI FEWITE -

All Transactions shall be effected in accordance with all laws, rules and regulatory directions, by-laws, customs and usage as amended
from time to time of the Exchange and the Clearing House to the extent applicable to the Company and shall be binding on the Client.

ERRGSHREBIAEER - RAMNEERSRRSMNEERMARETIERRARATINMA - BEFIEREET - TR
FEBHNRN -
Each provision of this Agreement is severable and distinct from the others. If any provision in this Agreement is inconsistent with any

law, rule or regulation of the Exchange, the Clearing House or any authority having jurisdiction over the subject matter of this Agreement,
such provision shall be deemed to have been deleted or modified in accordance with any such law, rule or regulation. In all other
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32.9.

32.10.

32.11.

32.12.

32.13.

respects, this Agreement shall continue and remain in full force and effect. A% ;2 B IEFIIH T L9 BB T AR E MR - WA
FENEAMERIREMERIREF - BEAMAKEMB ARG Z I ESEEAEEENEMHBHRAISRGIA— - 2GRS
HHRBETRIRSE ESRBAERIERE - RASRBENR - NBBEFRBEMASEIEBEUAFTETWARIER -

The Client acknowledges that under no circumstance will the Company advise the Client, nor be deemed to be under any duty to advise
the Client, of any taxation, legal, regulatory or accounting consequences to the Client of any business or transaction carried on for or

with the Client. EFERMAR IR THAZFETHNETER AR - ARDVFERFAEREREEEOZFREETR
R ERAEFHHENER

Client agrees to pay any tax, duty, imposition or charge payable to any relevant authority (whether or not in Hong Kong) in respect of
any Transaction and the holding of any asset in the Account at any time. Without limiting the generality of any other provision in this
Agreement, the Client specifically agrees to fully indemnify and keep indemnified the Company (as trustee for itself and other
Indemnified Persons) against any loss, cost, claim, liability or expense, including legal fees, that may be suffered or incurred by any

and/or all of the Indemnified Persons, arising out of or in connection with any breach by the Client of this Clause. EFREE - iIREM
BEREORSEFAEREANTAEEMQTAERERS ( AMEEEEBERN ) NEMNNETRIE - Bk - BRIE
A - ERREIEBZATCTEMESCN—AERMENERT - SRRAIEEREAEPERAREMIEMERE AR / HAA
ERERBABURESHEFNEAER BR - B8R - EfSRX ( 8FEEFAX ) - BAAE (EREXS KAEME
TERBIABNZEA) FREHBEETFRE-—GESRHE -

The Client agrees and accepts that in no circumstances will the Company, its Group Companies or their respective nominees, custodians
and/or agents be under any obligation or responsibility to apply for, or assist in the application for, any tax refund, tax concession, tax
differences reclaim, preferential tax treatment or the like, including any tax credit for refund or a reduced tax rate or preferential tax
treatment on interest, dividend, or any other distribution, proceeds or gains from any investment or transaction and/or any tax differences
reclaim as a result of any change of law, nationality, domicile or tax residency (collectively referred to as “Tax Reclaim Arrangement™)
that may be available to the Client. The Client agrees and accepts that none of the Company, its Group Companies or their respective
nominees, custodians and/or agents shall be held liable for the loss of Tax Reclaim Arrangement or any other loss, damage, cost and/or
expense incurred or suffered by the Client in this regard. The Client further acknowledges and agrees that any assistance provided by
the Company or its Group Companies is purely voluntary and does not and shall not create any expectation of future or additional

assistance to the Client to obtain the benefit of any Tax Reclaim Arrangement. ZE ERIEMES - AAE - HEEE AT HERE
HRBA - REAR / IREAEROUER THOBREBAETPBENBERFEARE - MRER - RIEERRE - RIEE
ENEERIEEE  GFEREARER / ARGEENFE - REFEAEM DK - FISHIESIN =R OREIMNGR
EREMETAFAMBEEER / FARTFOESINERE « B BREIAMNBERAETOEBMEENTORIEEERD
(#ER "RERERE, )  ZFPEARMES  AA8 - HEEQTHREZENKBEA - REAR / IRNEBEHALESHKR
EROZHNERHEFMEFEMELSIZSNEAEME. - 82  BEAK/SHZAS - EFE—SEINER - &
NEFEEEQTHRENTAGSAEBERME - UAMASBAECEE  SRARNE-—TaEPRHBEUFIE
A RIBREIZERIRE -

The Company and the Client each undertakes to notify the other in the event of any material change to the information provided in this
Agreement. RATIEE S Rl EHEE AR BEANRFNENBEAEENE BTGB T -

The Company shall not be liable for any delay or failure to perform their obligations or any losses, damages or costs resulting therefrom
so long as they have acted in good faith. Moreover, the Company shall not be held responsible for any consequences resulting whether
directly or indirectly from any uncontrollable events including without limitation government restrictions, imposition of emergency
procedures, exchange ruling, third party conduct, suspension of trading, breakdown or collapse of communication facilities, war, strike,
market conditions, civil disorder, acts or threatened acts of terrorism, natural disasters, or any other circumstances beyond its control
whatsoever, including any errors, deficiencies or millennium problems associated with date-dependent data, computations, output,
operations and other functions of any equipment and related software of the Company and/or its agents, suppliers, vendors or

counterparts. REARRTZUREFERTSE - ARTVEANLTEEFIRBBRTEEZHBRRALMERNELIERX - BEHERXK
EER  rRIRAHTOEEIERFEEEURAEFINEHENERAE  ZSSHEREARREFRE - EfE=
BR REMER - F=FBTR - FHIED - BAREHEESFR - B8F - £1 - mEER By  BHEETRIR
WSS RENBHERTR  REREARATWEHNERLNNTS - QFFRTR / HELEA - #ET - BEHAHTF
WEAREMRERRFNRERMNERE - BE - @il - BIEREMINAENER - FAeTREE™E -
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32.14. In the event of any difference in the interpretation or meaning between the English and Chinese version of this Agreement and any other
document contemplated by it or referred to herein, the Client and the Company agree that the English version shall prevail. #15R A1

FENEUHEMRES RENXHNRERARAP R EANERNZEZAEOER - TRNARTHRBMUESIRESE -
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Part 11

A.

1.1

1.2.

2.1.

2.2.

2.3.

Respective Client Agreements & F %

Internet Trading Services Agreement G483 5 IR #5 th 3%

Definitions and Interpretation E& K2 TE

Terms defined in this Internet Trading Services Agreement have the same meanings as in the General Terms and Conditions unless
stated otherwise. BR45BIERARSN - AN E B3 5 BR 75 155 s P SR B MR & B ELTE — R M IR SRR AR B P AR AR -

In this Internet Trading Services Agreement, the following terms shall bear the following meanings: ZEA G B SR HET - UL
TRAZEEFNTEE

“Internet Trading Services” means the electronic trading service and facility through mobile phone or Internet provided by the
Company or other service providers through the Company under this Agreement which enables Client to give electronic Instructions to

purchase sell and otherwise deal with Securities through the Account; " EE#BRZ SRS . IERA QSN EMB B AR AT R #
EERARBEFEN OMBARECEFREGRE AR - EPUFERAEMARSRZEEBIRFELEE - LEMMEMAH
BENEFIESETESRS

“Information” means any transaction or market data, bid and ask quotation, news report, third-party analysts’ report, research and any
other information relating to Securities or the Securities markets; " &l . IEEARSFTHEBWER - EARBHE - HIERSE -

F=FENNMENHS - MRNEOEMBREESNESTIHNE

“Information Providers” has the meaning ascribed to it in Clause 3.1; "Zf{tfEE , BEEF 31 KR THEE

References to “Instructions” in the General Terms and Conditions include Instructions given by means of the Internet Trading Services;

—RMERRREIPREN TiER . EEEREMERSRBBLENET ;

“Login Credentials” means the Username and the Password; " E##/RiE | IEAF BB RER ;

“Password” means the Client’s password, used in conjunction with the Login ID, to gain access to the Internet Trading Services; and

TR, EEPHNEARE  REGEARB—EERANEEERIRARSRE | X

“Username” means the Client’s identification, used in conjunction with the Password to gain access to the Internet Trading Services;
THAFERE ., EHAEFBNHNEE AR B—EERMUIRERROMARSZ R ;

Internet Trading Services #8325 AR5

Client understands that the Internet Trading Services is a facility operated through mobile phone or internet, which enables Client to
send Instructions and send or receive other information relating to any Instructions. &SR BMAER SRS H— BREE

N EHREEEZRN - REFUMNBRE TR ELIENEREORERZEME -

The Client will be responsible for the confidentiality, security and use of its Access Code. The Client also undertakes to use Access

Code with caution. EFHHEEHRENRE - LEREAFERT - EFUBRES/NOMEERAZFHER -

The Client warrants that the Client is the only authorized user of the Internet Trading Services and will be solely responsible for all
Instructions placed and all Transactions conducted with the use of Login Credentials. Any Instruction so received by the Company shall

be deemed to be made by the Client at the time received by the Company and in the form received. E EREEF2E—EREN T
MARSREEAE RS ENAEREFHNEHREMBENEERRMBETHRSEERHET - ARTWRIELZ
ERTHREREEPEAATIRBIWRE R MR R L -
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2.4,

2.5.

2.6.

2.7.

2.8.

2.9.

2.10.

3.1

3.2.

The Client acknowledges that the Company will not be deemed to have received the Client’s Instructions or executed the Client’s
Instructions unless and until the Client is in receipt of the Company’s message acknowledging receipt or confirming execution of the
Client’s Instructions and the Client will immediately notify the Company if it does not receive the Company’s message acknowledging
receipt or confirming execution of Client’s Instructions or the Client is in receipt of any message in respect of transactions which it did
not instruct. The Client will immediately inform the Company if it becomes aware of any loss, theft or unauthorized use of Client’s

Login Credentials. & FHRRIFREZEEFEREIRATINERRTRIFERBESRTEET - BRIARATABHRELRSU
HEFNERNCHNTEHETR - EFERNREFEZAWREIALTIMEFWERMBRLNER - SRS RILIFAEFEL
BETHRGNEFER - ABRREOTEESTFNRSEMNAERENER - EFERRENAAT - IRBREHRES
EEER - WRNAKEERR - TRBUBBNART -

The Client agrees to review every order before placing it as it may not be possible to cancel orders once given. ZF B = & HE{E

ERZAENMERZ - AAEEFPIER—EEL - EosefAIE -

The Client will logoff the Internet Trading Services immediately following the completion of each Internet Trading Services session.

EFETHEBRABMARZHRE  TUELEMBERSRBRR -

In the case the Internet Trading Services is not available or if the Client experiences any problems in giving Instructions through it, the
Client shall place Instructions through telephone. MNR & BB ZARE A ERANE FBEIREMAERLERZETR - BEFOE

BEFBLERSZETR °

The Company may in its absolute discretion impose restrictions on the types of orders, and the range of prices for orders, which can be
placed through the Internet Trading Services. &AA S O] ABEEIEE - HO BB OBMARGREZLENIERZEERIERZE
& & E T LIRS -

Without limiting the generality of the foregoing, the Client acknowledges and agrees that it may not be possible to amend or cancel an
Instruction after it has been given through the Internet Trading Services and that an Instruction may only be amended or cancelled if it
has not been executed by the Company. In such circumstances the Company will use its best efforts to amend or cancel the Instruction
but, notwithstanding an acknowledgement by the Company in relation to the amendment or cancellation, there is no guarantee that the
amendment or cancellation will occur. If the amendment or cancellation does not occur, the Client shall remain liable for the original

Instruction. MRS LHBIHHEHRAT - ERERLEE - —BEREBEMBERZREBLIERE - RUEHT LIS
H o RERRBESAEAATNTR D EYEETERSEE - £#EEBERT - ARTHRUREENHIVHET - B=Z -
BERATCHERBRIENHIVHET - A AEREZIENTIVE—ES RE - MRZBUTIVELARE - BERNARE
HHSYFHENETRRSR -

In any event, the Company shall not be liable for the Client’s failure in observing the aforesaid obligations and the Client shall fully
indemnify the Company in respect of any direct or indirect loss or cost of whatsoever nature that the Company may suffer or incur as a

result thereof. MEFRBEBTAIREMR - EFRABERARTEE  UHARTIALMEEZERABERBERARER (&
RTSHE ) (FEZEWE -

Provision of Information Zfl 12t

The Company may convey Information to the Client by the Internet Trading Services. The Client may be charged a fee for Information
the Company provides that has been obtained from Exchanges, markets and from other third-parties that transmit Information
(collectively referred to as the “Information Providers”). The Client agrees to authorize the Company to debit the Client’s Account

with the same. AATBBEMBRZRBAEFBEEN - EFUEEEARTRRSFH - mEREMERENNFE=7
(S TENHES, ) ECIRHAEFERNEMMBEKN—ENER - EFREAQTURENRSPHRZEE
g -

Client acknowledges that the real-time quote service and the message alert service (to receive message alert when the share prices of
such Securities as specified by Client reach a preset target price) that may be available through the Company Services is provided by
Information Providers appointed by the Company from time to time. Client agrees that the Company shall not be responsible for any
losses Client or any other person may suffer for the failure of sending out the message alert and/or as a result of relying on any real-time
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3.3.

5.1.

quote on prices of Securities. EEER BB ZEFREBEFMRUZERBERELEERTER (EEFEENLEESN
REZEZNTER B EERBBRICHRETR) - DHAANSIAKZENENREERM - BRFREARQTRAMZ P EAEM
ATEREBIHERRTR / IRBEERBEMMEZ2EERS -

The Information is the sole property of the Company, the Information Providers or others and is protected by copyright. The Client
shall use the Information for the Client’s personal use and reference only, the Client shall not use the Information for any unlawful
purpose. The Information must not be reproduced, duplicated, sub-listed, or transmitted or used for commercial purpose; the Client

shall not fumish it to any other person or entity for any reason. B /32 A AT - Bl EESEHM AT E - W AREFR
& - BRRIHEFEAERESE  EFEAUBERARTEAEEEN - EEANGHEMETES - 8IH] - KRS -
FAEEERAR  BEETABUEMEHSEARBTAEMALHEE -

Intellectual Property Rights &0 ZE#

The Client agrees that the Internet Trading Services, and any software comprised in it, is proprietary to the Company and/or third-party
service providers. The Client agrees not to tamper with, modify, decompile, reverse engineer or otherwise alter in any way or gain
unauthorized access to, any part of the Internet Trading Services or any of the software comprised in it, and will not attempt to do any
of the above. The Company may suspend or terminate the Client’s Login Credentials and/or close any of the Client’s Account
immediately without notice to the Client if the Client breaches this provision or if the Company reasonably suspects that the Client has
breached this provision. The Client undertakes to notify the Company immediately if the Client becomes aware that any other person

is doing or attempting to do any of the above. 2 FEIE B MBR ZRHE KEMEI2NEURGTIBALATR / HNE=FREH
EEHS - EFREAEUEMUARNERBEIE P2 ZRGNEAHMOIELTE - B - it - BRIE  FEMEX
ZBEW - FEREETENERARSREIARIENRGEWEEEG - TEAZERELEM LITR - WEEFE
RAEREX MEANTDSRRREFCERANERE - ARSI B PEFHE LB 2 S REFECHE SWEERS, -
MBASKRMNEEF - BEEH - MEPMBEMEM A TEHSEEIELER HffTh - SuBIMEAQT -

Limitation of Liability and Indemnification 2 {EF k& A9PRFI

The Company, its Correspondent Agents and the Information Providers shall not be responsible for any loss, cost, expense or liability
suffered by the Client resulting from circumstances beyond their reasonable control including, without limitation: ZA3]  HZEFEMK

B DREMHEEHENENSERHNERMES PEZNEMERX - X  BRIEEHNAFAE  BELBEREE - 8
ABRRS

@) delays in the transmission, receipt or execution of Instructions due to either a breakdown or failure of transmission of
communication facilities or unreliable medium of communication; 3852 i i fE 5k B #h P ErS B AR A O 2 /R

EmER 2 EH - HWHRTHERZER ;

(b) delays, inaccuracies or omissions in or unavailability of research, analysis, market data and other Information prepared by

Information Providers; Bt EEFTIZHIKHIAR - 24 - MBEBEMUREMERNER - FLE®  BERIRZ ;

(c) any loss, cost, expense, damage, or claim which may suffer as a result of in connection with or arising out of any aspect of
real-time quote of stock prices provided by the Information Providers, including reliance on such quote; FIFRE A FEZ 1

HAENSHRE - SR KERRKRE MEINETUEX  BR BEREIRER;

(d) unauthorized access to communications systems, including unauthorized use of the Client’s Login Credentials and/or

Account; REERE NENBNZM - SRRERENEREPNERRER / WIRF ;

(e) war or military action, government restrictions, labor disputes or closure of or disruption to orderly trading on any market or
exchange, severe weather conditions and acts of god; and B{ X EH1TH) - BUSRIRRE - BEAUMN AR TIZHR

FIVIEER S WERASRDE - RBLNRRBERERK ; &
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5.2.

5.3.

54.

55.

5.6.

6.1.

0) any consequence arising from any cause beyond the reasonable control of the Company. {E{ABEAR AT S EIEH S E A
FR5IBMZBR -

The Client agrees to defend, indemnify and hold the Company, its Correspondent Agents and the Information Providers harmless from
and against any and all claims, losses, liability, costs and expenses (including but not limited to attorneys’ fees) arising from the Client’s
violation of the Client Agreement (including this Internet Trading Services Agreement), applicable securities laws or regulations, or any
third-party’s right including but not limited to infringement of any copyright, violation of any proprietary right and invasion of any

privacy rights. This obligation will survive the termination of this Internet Trading Services Agreement. & FER 7 EF & ( &
BAOKARSRE R ) - BRAWESEGIRG - ERIE=SER] - 835 (ERRIREEORERNRIE - EEEHN
HERNEILEURBEOBEENEL ) MERAAS - EEBRIBERENHESESNECSMERE 18X 5F - BxX
MEA (BFEELRNENE )  EREHMERBEHEFELEE  REEAQT  HEFAERENHES ASRMEA
BEAEX - MEL L AEHBERZRERE  SPERENNEERZNABA -

The Client accepts that while the Company endeavors to ensure the accuracy and reliability of the Information provided, the Company
does not guarantee its accuracy or reliability and accepts no liability (whether in tort, contract or otherwise) for any loss or damage from

any inaccuracies or omission. EF#% - @EAATREBNEMAPIRHEMNENNEBRUANTEY - ARTAL B REESL
B ERNYSE  AEAREMHREOAERGERMEREFESINETERTIEE - AR —HAXESE (EWRE
ERFBX - GHZEMERLE) -

The Client hereby declares and confirms that the Client understands and agrees that, in addition to the terms and conditions applicable
to and governing the use of the Internet Trading Services, it is the Client’s responsibility to immediately contact the Company in the

event that: B PE—LHGRRIER - EFPAKERESZELIEIMEREMBRSRE 2 —EMR &R - HERUTER -
EREREUBHART :

@) the Client does not receive, within the designated time (as shall be specified by the Company from time to time), confirmation
of, or request to confirm or clarify, an Instruction that the Client has executed using the Internet Trading Services; BRIR

FZETRCEREMBRZBHEREL - BEFERARTIMABEEZRBANREEARZIRIE R ZERNEHR
ZIRERERZER

(b) the Client has received a confirmation (whether by hard copies, electronic means or verbal confirmation) relating to any
instructions or request not given by the Client, or such confirmation being inconsistent with the instructions and/or request

given by the Client; or EFCEEEFUERBHIER IR ZER ( AmEHNX A - BFsAES R ) S48
FIRAEE ; X

(©) the Client becomes aware that its password has been used by any person except the Client. & S 417&FhA G M A E
}Eﬁ °

In any event, the Company shall not be liable for the Client’s failure in observing the aforesaid obligations and the Client shall fully
indemnify the Company in respect of any direct or indirect loss or cost of whatsoever nature that the Company may suffer or incur as a

result thereof. MBS REEBITAAER - ERFRARERARTEE - UHALTRAMMEEZBEABFBRRIRERED
ZHE -

The Client understands and acknowledges that the Company’s records on requests and Instructions actually received and responses
actually sent shall be binding, final and conclusive unless and until the contrary is judicially established. & EREH K ERIRIEL BT

FREFRPERZE  ARIERNIIFFBEZAMERREEAEFZ2EULEZCHOBEAR R EERSE -

Termination of Internet Trading Services ER#82 SRS 248 1E

The Company reserves the right to terminate the Client’s access to Internet Trading Services or any portion of them in its sole discretion,
without notice and without limitation, for any reason whatsoever, including but not limited to the unauthorized use of the Client’s Login
Credentials and/or Account, breach of this Internet Trading Services Agreement or the Client Agreement, discontinuance of the
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Company’s access to any Information from any Information Provider or termination of one or more agreements between the Company

and Information Providers. ASI{REBH#F] - WHBHWBEEMBRFBBNRAZREM - REQARE - SEERRRAEEET
EREFPNERERER / HIRF - BRAEMBRSRBBENEFiHE - ARSI EEELTUENHEZESETER -
FARTAENRBEE BN — AR ERERLL - R ULEEFEEGRERSRENEETED -
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1.1

1.2.

Margin Client Agreement {R:E X S 1%

Definitions and Interpretation E&R X2 1E

Terms defined in this Margin Client Agreement have the same meanings as in the General Terms and Conditions unless stated otherwise.
FRFRIERARSN - RRFE B P R E N R EEE — R RRURR G P REERE -

In this Margin Client Agreement, the following terms shall have the following meanings: E A RE £ EFRET - U TREEES
MR :

References to “Account” in the General Terms and Conditions is deemed to include the Margin Account as established pursuant to this
Margin Client Agreement; —#R M IEFURRAIE "IRS ) MR - ERAEERBARESELHERUNRESIRS ;

“Charge” has the meaning ascribed to it in Clause 4.1 of this Margin Client Agreement; " 10, EERNRRESESHES 4.1 184
THEE

“Client Securities Rules” means Securities and Futures (Client Securities) Rules (Chapter 571H of the Laws of Hong Kong); " (&
SRS (BEFESF ) RA) L 5&BEMAESTIHE (BF R (BFES ) KA

“Client Securities Standing Authority” means each of the authority given by the Client to the Company in accordance with Clause
3.2(a) to 3.2() of this Margin Client Agreement; " ZFEFERIFE , FEPREBEARESEFHESE 3.2 F 3.2()&R4ETA
NEWEERRE ;

“Collateral” means all Monies and Securities of the Client which are now or which shall at any time hereafter be deposited with,
transferred or caused to be transferred to or held by the Company or its Group Companies or nominees, or transferred to or held by any
other person in circumstances where the Company accepts the same as security for the Client’s obligations under this Agreement. The
Collateral shall include those Monies and Securities that shall come into the possession, custody or control of the Company or its Group
Companies from time to time for any purpose whatsoever (which shall include any additional or substituted Securities and all dividends
or interest paid or payable, rights, interest, Monies or property accruing at any time by way of redemption, bonus, preference, options

or otherwise on or in respect of any such Securities or additional or substituted Securities); "IEIPG 4 IEESIRE S LR TARHE
FRR - BRSREEMABRERIATNEERLATAANZA - SIEAATNEEFALATHANBZATE - AERQETEZZ
EHENBHERETPERZE FTWEBERNEBERLT - ERATAEMALIEEUEMATHRENAEFRIENEZS - %
L nEOEAATENEEEQSARATAENMES  EHEFNRIERES ( BFET ORI RERLNES - R
ZEES  BIRFUARBRBSFEINFIEIMNEETAE - EROREEEER - 24 - Bk - [EEEMER
RETFB#ER - #5% RIERME) ;

“Facilities” means the credit facilities grant to the Client at the Client’s request for the Client’s Transactions by the Company; " FiE |

BARTREFEX  BEFREHEFPRSNERME ;

“Margin Call” has the meaning ascribed to it in Clause 2.6 of this Margin Client Agreement; "BUUREEREN , EFLARESE
Fi##% 26 R THRE ;

“Margin Facility Terms” has the meaning ascribed to it in Clause 2.1 of this Margin Client Agreement; " fR:ESRIZE RN, EAX
RESEFBEL 21ERTHEE ;

“Margin Ratio” is the percentage of the value of the Collateral up to which the Client is permitted to borrow (or otherwise to secure
other forms of financial accommodation) from the Company against the Collateral; " {RiF€LER | ERIPREENBE DL - MiZ

BALEERRELERREAHBAATERMRIE (SUEMSAEEHERNE ) WIERmEERDLE LR ;
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2.1

2.2.

2.3.

2.4.

“Securities Collateral” means securities collateral which are provided by the Client or on the Client’s behalf, in each case held or
received by the Company in any Account maintained by the Client with the Company; and " (25 K& , IEEFREHTIAATL

FHREARTIRRNEARFANESERR ; &

“Trading Limit” is the maximum amount of Facility that the Company may, at its sole discretion, grant to the Client irrespective of the
amount of the Client’s Collateral and Margin Ratio. " RZPREE , IEA NS EHHBEREURBAEZPNEAMESE - MAMH
EREBRNEENRES RS -

Margin Facility {R38 SRl =

The Facility is extended to the Client in accordance with the provisions set out in this Margin Client Agreement, any fees and charges
sheet from the Company to the Client and in the General Terms and Conditions (collectively referred to as “Margin Facility Terms”).

The Client agrees to use the Facility only in connection with the acquisition or holding of Securities by the Company for the Client. Lt
RHMEZRBAREESEFHE AIRTASTFNERRNESR - UR—MUGERRRAFENRE (HER T RES
RMEFER, ) MEHEAE, - EFERENARIAEFBANRERFHEHHME -

Subject to Clause 2.4 of this Margin Client Agreement, the Company may grant the Client Facility of such amount up to the Trading
Limit as may be notified to the Client from time to time. The Trading Limit available to the Client and the Margin Ratio of the mark-
to-market value of the Collateral may be varied by notice by the Company from time to time and at its sole discretion. The Client shall
from time to time upon the request of the Company promptly and duly execute and deliver any and all such further instruments and
documents as the Company may deem necessary or desirable for the purpose of obtaining the full benefit of the Margin Facility Terms
and of the rights and powers granted under the same. Notwithstanding the Trading Limit as notified to the Client, the Company may at
its discretion extend Facility to the Client in excess of the Trading Limit if circumstances permit/justify and the Client agrees that the
Client shall be liable to repay the full amount of any Facility given by the Company in accordance with Clause 7.1 of this Margin Client

Agreement. ERRETEFHHES 24 RPRIRT - ARTFIOEFREME  SRAEBRATABBNEFNRZZRE -
FRTUREZENBEREARZLEMN  SFUHRFFHANRZREMMGER RIZHEFENEERELRESEER -
ERAANBRAATINER  FRNEEBUNRNARIR/LFHBEENTARFAAE—LNEBRG - UFARER
FEERFEARBABERPMEEENREINZENE - AEBNZEFPNRSRERE - HERFT / E5EERT - &2
FNURNEDEFREHEEBZRZRENME - MEFTRAEEFAEEZHEERN A TRARIBEEFLHHAS 7.1 FREE
AR R ETRE -

The Company is instructed and authorized by the Client to draw on the Facility to settle any amount due to the Company or its Group
Companies in respect of the Client’s purchase of Securities, margin maintenance obligations for any position required by the Company

or its Group Companies, or payment of any commission or other cost and expense owing to the Company or its Group Companies. 7~

NEEEFERNEESHEME  MEFABEFENERALTREERAATNETRIE - REEFETETHETEAA
SN EEEATSMERNEUREERES  AXNELPEXARTINEERLTINEAREHEMBENERS -

The Company will not at any time be obliged to provide any Facility to the Client, which is always at the discretion of the Company.
In particular, the Client understands that the Company may not provide any Facility to the Client if any of the following circumstances

should arise: AEREARE - RATIERHAEZFEETOTRMNE  MERNBELEEZHARTINERE - LEZ - EFHR
B—ERENIEEER - AATEEAEREFREETRE

(a) the Client is in default of any provision of this Agreement; = E KRBT AR EAVEMIER ;

(b) in the sole opinion of the Company there is or has been a material adverse change in the Client’s financial condition or in the
financial condition of any person or in the market conditions which might adversely affect the Client’s ability to discharge

the Client’s liabilities or perform the Client’s obligations under this Agreement; K AT EEMER 5 - BEEMMIHERRN -
FEMA TN BER TN T RLIRNE HREAANES) - BRSEHEUEEFREBBREEEINETER
HBENBHARNEE ;
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2.5.

2.6.

2.7.

2.8.

3.1

3.2.

(©) in situation where the making of an advance would cause the applicable Trading Limit to be exceeded; or f2 fEEL RGN B8

HEANRSREE ; 5L

(d) in situation where the Company in its absolute discretion considers it prudent or desirable for its protection not to do so. A&

AEBHBBERR - RREALT  FEHMENBREIEEZE -

For so long as there exists any indebtedness to the Company on the Client’s part, the Company shall be entitled at any time and from
time to time to refuse any withdrawal/release of any or all of the Collateral and the Client shall not, without the prior written consent of
the Company, be entitled to demand a withdrawal or the return of any Collateral (whether in part or in whole) deposited with or held by

the Company or its Group Companies or nominees. REZR FHAR NS FATAER - NASRIAERER KRR EBE s
BAEPRIERN / #W - BERESAQTSEAEAREZA - EFASERENSRETHENBAASHEER AT
REBEAFBNEE (BHAEE ) HHPR -

The Client shall on demand from the Company make payments of deposits or margin in monies, Securities and/or other assets in such
amount and in such form into a designated account and within such time as specified by the Company (“Margin Call”), as the Company
in its absolute discretion determines necessary to provide adequate security in respect of the Facility. For the purpose of a Margin Call,
the Company shall use its best endeavors to contact the Client promptly by phone on the telephone numbers indicated by the Client on
the Account Opening Form and/or by sending to the Client a Margin Call notice by post, fax, email or otherwise. The Client agrees that
it shall be deemed properly notified of the Margin Call even if the Company is unable to contact it by phone or the written notice fails

to reach the Client. EAATRIBEEHEIFE  RESERUNMETERRANER - AIEFPRBEAATINEX - BREA
SIEEMNEEAERA - LRE - 85N/ AEHMBENT AN ERARES - TEFARYEENHEAFTABERSA
( TEWFREREN, ) c RREBUWRESEH - ARAIREBEEABZ NERRBEFERPREPRHNEFEITHELUSESR
BgER - N/ SEBHYT - BE - BRgEMASN  AEFRHBRFRESEN - EFRIE @ BIEAATIREMUER
FESHE A EEBNREZEER ERFHRARCESEZNEA -

ﬂ)ﬂ

Any failure by the Client to comply with Clause 2.6 of this Margin Client Agreement will constitute an Event of Default under Clause
18.1 of the General Terms and Conditions. &2 FREEEBFAREBETEPIRES 2.6 IFRNRTE - BEH— MR LRI 18.1

2 FTHEBHNSHY -

The Client agrees to pay interest on a daily basis on the amount of Facility extended to the Client. The interest rate shall be at a
percentage above the Company’s cost of funds which will vary according to the prevailing money market situation and as notified to
the Client by the Company from time to time. Such interest charges may be deducted by the Company from the Margin Account or any

other account of the Client established with the Company or its Group Companies. EFRE BB HAZFHNMESZNAE - mF
ERAHE - MRAEES—ESRALSIESHANB AL - Wi RESRNEEMSR M ERRR AT RREH
- ZANRERATBA AR EPLEARBIHEEE ASIF I RE SR E I E A IR SRR -

Client Securities Standing Authority & F 8% & RigE

Unless otherwise specified, all the expressions used in this Clause have the meaning ascribed to them in the SFO and the Client Securities
Rules as amended from time to time. BRX E S BETRRSN - RIEFTARNEES (BERAERA) R (BHERHE (BEFES )

RA) RRHERTFE FHESE -

The Client authorizes the Company to, in the Company’s sole discretion and without having to give prior notice to or obtain the prior

confirmation and/or direction of the Client: ZEFIREA NS ERES LA TEETMEMNIIESELNER R / HIETMIER
THE -

(@) apply any of the Client’s Securities pursuant to a securities borrowing and lending agreement; RIE—7E S EE HHEE

RERZEHETRES

(b) deposit any of the Client’s Securities Collateral with HKSCC or an authorized financial institution, as collateral for financial
accommodation provided to the Company and/or for the discharge and satisfaction of the Company’s settlement obligations
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3.3.

3.4.

3.5.

3.6.

3.7.

and liabilities and the Client understands and agrees that HKSCC or the authorized financial institution will have a first fixed
charge over the Client’s Securities Collateral to the extent of the Company’s obligations and liabilities; 1§ % B Z Efil7E %
EHRRFEATBEEARUHBHEE  (FHRORASHRRVHEME / BT REEAATZRVEERERR
FRERmT BEEFREREEEEEENZn U BRBHRE R ESERRRAE —BEH K BEEMEAR

SZBEERERERERR ;

(©) deposit any of the Client’s Securities Collateral with a Clearing House, or another intermediary licensed or registered for
dealing in Securities, as collateral for the discharge and satisfaction of the Company’s settlement obligations and liabilities;

BEFZAUEFERRTEALERN N5 —ERMAFMUETESRSNPNA - FRETREERRATZ
RWEERFREENERS ;

(d) upon such terms as may be agreed by the Company but subject to applicable laws and regulations, deposit or transfer the
Client’s Securities and/or Securities Collateral with, to or interchangeably between any custodian and/or Clearing House,

whether in Hong Kong or elsewhere; 2R ABEE ZEMRERHEIRBRNERRER - BEFZRSR / B HE
BREFACLEEFEMMANECT—EFXZEREAR / SEEMANREMEERER ;

(e) upon such terms as may be agreed by the Company but subject to applicable laws and regulations, register or reregister any
of the Client’s Securities or Securities Collateral in the name of the Company or any nominee appointed or agreed by the

Company (whether in Hong Kong or elsewhere) or cancel any such registration; and 2 A A S ER ZIERBZHIRE A
FUERRER - DA ATEAATIEERBAENEARBA ( FmES B EHMM )T ) 2 2FMAEHMEMES
ZHESFHHESITIERIHETZERR, &

® apply, deposit or otherwise deal with any of the Client’s Securities Collateral in accordance with (a) to (e) of this Clause if
the Company provides financial accommodation to the Client in the course of dealing in Securities and also provides financial
accommodation to the Client in the course of any other regulated activity for which the Company is licensed or registered.

BREAKH(@)Z(E)BEA FANUEMEABEEFZAMRBHERR  MRAQTEESRBZBRTAHER
RHMBEERRERATDEEMIEMUETHETREMRREEZDBREPNREFREVHER -

The Client understands that the Company has the practice of repledging securities Collateral of its clients. B FIEH A NTEHE T
BERFIETmIMHE -

The Client hereby agrees to indemnify and to keep indemnified and to hold the Company harmless from and against all losses, damages,
interests, costs, expenses, actions, demands, claims or proceedings of whatsoever nature which it may incur, suffer and/or sustain as a

consequence of any transaction undertaken in pursuance to the Client Securities Standing Authority. &= F:E IERIE A A S E#NIT
BEFRFERFERMULES  BEXR / TERN—IIEE - BX - FE - BF  Bx  AZEFL  THREKRRE (BWE
HE ) SOAQEELEE  WREAQATRZIEE -

The Client Securities Standing Authority is without prejudice to other authorities or rights which the Company may have in relation to
any dealing in the Securities and Securities Collateral in the Account. &P 5 B IS A BEA NS I ZAEHERIREAE

# KiE I M E IR R) -

The Client Securities Standing Authority is valid for the period between the account opening date and the Anniversary Day and thereafter
for a period of twelve (12) months from the Anniversary Day in each calendar year (or such other period as specified by the Company
at any time but in any case not more than twelve (12) months from the date of the authority), subject to the Client’s renewal or deemed

renewal under the rules as amended from time to time. EFEF ERISEENBAFAEHEF AZEFIHE - ZESFHESF
FEEEE T (2B (A LATREAREFAREENEMBHERTABRSASHRERERRS T _12)ER ) -
WS ARHER] 2R T B F 2B E EELRFRIR -

The Client Securities Standing Authority may be revoked by the Client at any time by giving the Company thirty (30) days’ prior written
notice to that effect. Such notice of revocation shall not take effect until actual receipt by the Company and shall not affect any

transaction undertaken by the Company pursuant to the Client Securities Standing Authority prior to such revocation taking effect. &
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3.8.

4.1.

4.2.

4.3.

4.4.

FRrRaEETREFBRAAATRE=1TQCO)HNBLEEENMAL - ZHERKRALITERWEIZEEENES
EY - BAEREEZBLEMNE A LTI CREEFESFEREBETHEIRS -

The Client acknowledges and agrees that the Client Securities Standing Authority shall be deemed to be renewed on a continuing basis
without the Client’s written consent if the Company issues to the Client a written reminder at least fourteen (14) days prior to the expiry

date of the Client Securities Standing Authority, and the Client does not object to such deemed renewal before such expiry date. &5
RURERALNTEEEFESBEREENARRE RN TIN(14)BZARE PR BN - RIS SAREAZER -
MEFLBEREERIREIE#EDR SRESEREREEFEAREEPUEARE M RFENEECHER -

Charge ##5C

The Client, as beneficial owner, charges in favor of the Company by way of first fixed charge all the Client’s respective rights, title,
benefits and interests in and to all Collaterals as a continuing security (“Charge”) for the payment and satisfaction on demand of the
Company of all monies and liabilities (actual or contingent) and performance of any obligation arising under the Margin Facility Terms
which are now or at any time hereafter may be due, owing or incurred from or by the Client to the Company or its Group Companies,
or for which the Client may be or become liable to the Company or its Group Companies on any Account or in any manner whatsoever
(whether alone or jointly with any other person and in whatever name style or firm) together with interest on the amounts due from the
date of demand to the date of repayment in full, and any commission and such other cost (legal or otherwise, if legal on a full indemnity
basis), charge and expense as they appear in the records of the Company or its Group Companies; which Charge shall be

exercisable/enforceable by the Company forthwith and without notice upon the happening of an Event of Default. fEREZEAA -
BEUANERZRA  BE—EEHLANBLELRFABAEERWAERESIEEN - A% - IR RER - (FREPEXR
NEERFBENNMFETINBENFEER ( "HEC. ) EFURGEXRAQEHEEEQTNMESREREER (BEW
FEW) - REFBTRASMEGERIE NREHRROERE - INFBBNEAIET - AP LRREIREILUTE
EAMBERAQTHEERATNEIER ( A EEBNAETTEMA LTI . MARLUITEZEEALES ) - ERBEFL
EREXZAZZHEEZARBERMNASEE  MREAATNEEEQTTHMIINTORS RREEMER (5=
SEMER AL EERARTEMERE ) WEBRFAX - BEENSHE - ARSTZATE / BRIRTHEMBE
BBHBA -

The Charge shall be a continuing security notwithstanding any partial payment or settlement of account or satisfaction of any part of
any sum owing by the Client to the Company and/or its Group Companies and notwithstanding the closing of any of the Client’s accounts
with the Company and which are subsequently reopened or the subsequent opening of any Account by the Client either alone or jointly
with others and shall extend to cover all or any sum of monies which shall for the time being constitute the balance due from the Client

to the Company or its Group Companies on any Account or otherwise. Bl = ERIAATH / HEHEBASELEAZRH LT
HEBIRE - WBERBEFPHANTNEARORIR ; RAEEEFEAATSNEMIREFELERZEER - HEF BB EAMARE
BHEEAASFUIEMARSE  BEBNAREER  UHBEEEREEFERATARSHEMEREMNEANASISNEE
EASMTAS T RIEEREE -

The Client represents and warrants that the Collateral is legally and beneficially owned by the Client, that the Client is not restrained by
any means to deposit the Collateral with the Company or its Group Companies, that the same is and will remain free from any lien,

charge or encumbrance of any kind, and any stock, share and other securities comprised in the Collateral are fully paid up. & P& B
fRiE - HPRDBEERPAAGSERESES  ERPEEUEIIETORNER PRERREHRAATHEELER AT - M
FRE AR mIE RIS S AR AN BRI B ERE - B EERE - BRERmNEERER - ROFMEMES
EEEHERR -

Upon payment in full of all sums which may be or become payable under the General Terms and Conditions and/or the full performance
of the Client’s obligations under the Margin Facility Terms, the Company will at the Client’s request and expense release to the Client
all the rights, titles and interests of the Company in the Collateral and will give such Instructions and directions as the Client may

reasonably require in order to perfect such release. &% F 2 8 ERIE— M IEFRRBGIIE T A ol e LA R B RIRIE -
E/HETEBRTEPERBESHMERATHNERLEE  AAEHEREFEK  MEFREA AT EHIFEmIATEERN - 7
BRNELR  BERHERFIMN  UERHEBEFSEBEEXRNESHNER  BUXSERRESH -

Margin Client Agreement {R & & E % Page 57 of 124 Version 20220701



SDG Securities (HK) Limited L% ( &8 ) BREAT Client Agreement & S5

4.5.

4.6.

4.7.

5.1.

For so long as the Charge is valid and subsisting: SEBCNAENRFAE

@) the Company will have the right, subject only to giving the Client notice, to exercise such rights relating to the Collateral as
it may deem fit and proper to preserve the value of the Collateral; and AATE#E ( AUEE S L BMABATIE ) #iE

HRTEERREERESHEN  UMREFERRNEE ; X

(b) except as otherwise provided in this Margin Client Agreement, the Client may direct the exercise of other rights attaching
to, or connected with, the Collateral, but not in any manner which is inconsistent with the Client’s obligations under the

Margin Facility Terms, or which in any way may prejudice the Company’s rights in relation to the Collateral. BRIETE AR
RBEeEPHESARE  SREFPUERTEWRS AR RERNEMERN  BHEASEEFERESHNE
B THEHBBIEE - TABSETAHFEEERASRIERmER -

The Charge shall be immediately enforceable on and at any time after the occurrence of any of the following event: & &4 (T
BHREEENTERE - BB B FLERHEIMT |

(a) an Event of Default; X514 ;

(b) any failure by the Client to comply with Clause 2.6 of this Margin Client Agreement; or E S A B BIFRNREBEEE S
55 2.6 IRMUIRE ;

(c) breach of any representation, warranty or undertaking under Clause 9.1 of this Margin Client Agreement by the Client. & 5
BRARETEFHES 9.1 QR - (RESHGE -

Until the Charge becomes enforceable: H 21852 0] F32HIMATAT

@) except in respect of China Connect Securities (as defined in Part I (D)) where the Company shall not be entitled to exercise
any voting rights, the Company will have the right, subject only to giving the Client notice, to exercise voting rights and

other rights relating to the Collateral to protect the value of the Collateral; and X AT BT EERBIEERNIREREH
EFUREFEEERNEE - MRBQOEFELEMN ; MRS RANTRETEREENTERES (X
RE NS DIE) ARG

(b) except as otherwise provided in this Agreement, the Client may direct the exercise of other rights attaching to, or connected
with, the Collateral, but not in any manner which is inconsistent with the Client’s obligations under the Margin Facility

Terms, or which in any way may prejudice the Company’s rights in relation to the Collateral. BRAHES BREN - BF
e R M PRI S B BN EMERNTE - BTEARNARESFERESEERMIE TNET AR
8 AR ARNEBEELATIMER mBEZHERER -

Power of Attorney 1E#=E

The Client by way of security hereby irrevocably appoints the Company to be the Client’s attorney on the Client’s behalf and in the
Client’s name to do all acts and things and to sign, seal, execute, deliver, perfect and do all deeds, instruments, documents, acts and
things which may be required for the purpose of carrying out any obligation imposed on the Client by or pursuant to the Margin Facility
Terms or for the general purpose of enabling the Company to exercise its rights and powers conferred on it by or pursuant to the Margin

Facility Terms or by law including (but without limitation): Z3E1TIRIBH KB RBESMBERENMNEEMNERT - 5L ( (FRAER
B ) RERQTEHTERBEIGCBRESMERAIRBEIER T AQSNENESD  EFLUERA - HIEATH
HNER A AT RELNZFAARA - AREFLUEFHWNEBRTE - FHBTAKSE  IHF &5 - #i7 - -
TEREHMBRY - X&E - XM TAKEE 88 (BARRY)

N

(@) to execute any transfer in respect of any of the Collateral; FAE{A1K P mEE I E A58 ;
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7.1.

7.2.

7.3.

8.1.

(b) to perfect its title to any of the Collateral; FLEAIEIR mT = HMAR ;
(©) to ask, require, demand, receive, compound and give a good discharge for any and all monies and claims for monies due or

to become due under or arising out of any of the Collateral; [ I8 i ELIKP mATEEN R B AR A ZIHR
NETRAMERBIRBERE - fEHEH - BE - 2K - B - NIRRT ;

(d) to give valid receipts and discharges and to endorse any cheque or other instrument or order in connection with any of the

Collateral; and FAEEIKIP M B L BERNWWIBREERNE - UABEEAZRREMIBHES ; &

(e) generally to file any claim or take any lawful action or institute any proceeding as it deems fit and considers necessary or
appropriate to preserve the security created under the Margin Facility Terms. R {REFEIRE SRIERFIE TR IIMIER -

RERAES  RB/VEHBEENER - ARKEORERERERE - SREEERITESETEAFRR
B e

Disposal of Collateral £ RIEE

The Client agrees that in the event of any sale pursuant to the General Terms and Conditions and/or the Margin Facility Terms, any
Collateral will be sold or disposed of in the absolute discretion of the Company and upon any sale by the Company, a declaration made
by an officer of the Company that the power of sale has become exercisable shall be conclusive evidence of the fact in favor of any
purchaser or other person deriving title to any of the Collateral under the sale and no person dealing with the Company or its nominees

shall be concerned to inquire into the circumstances of the sale. ® FEIR - MRB—MMHIERKRIRGR / HREBEEMERALE
FHEES AN TRAREPBERLEFEEATRE R  WEEAQSLERHESR  BAQNT—NUBERHBH =
TEREERCRRUTITE  AZESENRLRE  WEREERWEAESIEMRBZELEMESKIERME
WAL - BARTFERABARTHALTBERIBTHZRLENER -

Termination of Facility 48 IE R

The Facility is repayable forthwith on demand and may be varied or terminated in the sole and absolute discretion of the Company. In
particular the Facility will be terminated upon the occurrence of (but not limited to) any one or more of the following events: &l & /A&

ERERARNE - ARTHEAZRREBHBBREZERRIRE - LHEHRUT (BARR ) HP-IERZIREHE -

@) the withdrawal or non-renewal of the Client’s authorization to the Company as required by section 4 of the Client Securities
Rules; or PR (BHFAHE (BEFES ) R B4BEREATAQINREERCNABTEDR ; 5

(b) any termination in accordance with Clauses 18 or 19 of the General Terms and Conditions, and any notice of termination for
that purpose shall be deemed to be a notice of termination of the Facility. HRiE— AR IR IRBIZE 18 T 19 &AL 1L K

# - MR ENETRIEBARBHRRHZLLRERNBA -

Upon termination of the Facility, any outstanding indebtedness by the Client shall forthwith be repaid to the Company. REZ 42 1EFF
BFEAVEEAASERMAKRENNER -

For the avoidance of doubt, repayment of all or any of the loan amount owed to the Company in normal circumstances will not of itself
constitute cancellation or termination of the Margin Facility Terms. B %458 - LB | BEGEXAATNE IR EMAERA

B—EARBE—RER T LABAERESHERRECHR AL -

Security Unaffected K 55 A& (R

Without prejudice to the generality of the foregoing, neither the Charge nor the amounts thereby secured will be affected in any way by:
UAZE EXN—ERT SRR - SR siPaERNRESASRE NIREMZEZE
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@

(b)

©

(d)

Q)

®

(@

(h)

@

9. Representations, Warranties and Undertakings BRIt - {755 Ri&:4E

any other security, guarantee or indemnity now or hereafter held by the Company or its Group Companies under or in respect
of the Margin Facility Terms or any other liability; " A SIS EEB AT RIBA P RE SREE AR EOAEMBERIR
R REENETEMIEE - BRIE ;

any other variation or amendment to or waiver or release of any security, guarantee or indemnity or other document (including,
except to the extent of the relevant variation, amendment, waiver or release, the Charge); fE{E/4&# - #&{R 3 IE L HAth

XHWEAEMSDY - #F - SRk (SERRT - BAEBIEN - 1BF] - BRRsUERAIRS ) |

the enforcement (or the absence of which) or the release by the Company or its Group Companies of any security, guarantee
or indemnity or other document (including the Charge); KA SIS EEREATIAHIMIT ( 8B @EIMIT ) SHAERREM
B BRICAESEM X ( BIEFR)

any time, indulgence, waiver or consent given to the Client or any other person whether by the Company or its Group
Companies; MR A A SN EHEBATSHA TFTEEAEMEMATHERE - BR - BRIEE ;

the making or absence of any demand for payment of any sum payable under the Margin Facility Terms made against the
Client whether by the Company or any other person; R A AT HEMEAMATABZEFRETEBEQARFRTRES
RMERRE FEUENRIENEREKX ;

the insolvency, bankruptcy, death or insanity of the Client; E S #ENE®E « WE « ZHABHKLE ;

any amalgamation, merger or reconstruction that may be effected by the Company with any other person or any sale or
transfer of the whole or any part of the undertaking, property or assets of the Company to any other person; Z</A &) E2{E£1a]

HiATETEH - RHFHEAR  AOETHMALHENEBZARIZMAEAENNES - VEAEE ;

the existence of any claim, set-off or other right which the Client may have at any time against the Company or any other

person; EFEETREUEEH A AT REDTEMALHETRE - WENEMER] ;

any arrangement or compromise entered into by the Company with the Client or any other person; or & ¥ &K/ S5} (1]
B A A2 B 245 ; 5

the illegality, invalidity or unenforceability of, or any defect in, any provision of any document relating to the Facility or any
security, guarantee or indemnity (including the Charge) or any of the right or obligation of any of the party under or in
connection with any such document or any security, guarantee or indemnity (including the Charge), whether on the ground
of ultra vires, not being in the interests of the Relevant Person or not having been duly authorized, executed or delivered by
any person or for any other reason whatsoever; and any agreement, security, guarantee, indemnity, payment or other
transaction which is capable of being avoided under or affected by any law relating to bankruptcy, insolvency or winding-
up or any release, settlement or discharge given or made by the Client on the faith of any such agreement, security, guarantee,
indemnity, payment or other transaction, and any such release, settlement or discharge shall be deemed to be limited
accordingly; or any other thing done or omitted or neglected to be done by the Company or any other person or any other
dealing, fact, matter or thing which, but for this provision, might operate to prejudice or affect the Client’s liabilities under

the Margin Facility Terms. fE@REEARBE SRR - IERME ( ©FEFRL ) WETER - RERTZEX
HEEEigE - BRSRE (8ERK ) BIREAZERNEUIASNEAEANNZH LTS - BY - Ao’
FIATREFERE - FRERESEE  AFSHERALNNE  WAEETALENEE BEUIRNNED
Hitigig ; RMETRE - BNEGNEBERBEREMBELNFENETHE - 858 - BRF - BE - % HH
x5 ; AEFREETUZSERE - B - BR - BE  IRNEMRSFRHEBFELNES LR - BESARER
METZEEH LR - BENEFRBRRRSIZEENIRE ; NRQTIHEATEMA LFLIE RN RBEEEL A
TAEMSEEREAEMRS - FE - SENSYNEF (BEEFRER ) JEREAFEEFERESHE
IR THEE -

et
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9.1.

9.2.

9.3.

The Client represents, warrants and undertakes that: 2 SRt - (REE FEGE -

@

(b)

©

()

the Client is the sole legal and beneficial owner of the Collateral and has good right to deposit the Collaterals with the
Company or its Group Companies; ZEERIEIERHNE—SERBEZHBA  TEEEBEERERRAATIHEE
EIYNSTI

the Collaterals are and will remain free from any lien, charge or encumbrance of any kind and are not nor shall they be subject

to any options; R RLARBASWHETBER  PLNETHANEERE - TAZRINETHE ;

any stock, share and other security comprised in the Collaterals is and will be fully paid up; and %38 RFF & S AT IR
Z RBOREMESKERKEHERN ; &

the Client’s grant of the Charge to the Company does not require the prior consent of any party and will not result in the
breach of any obligation of the Client, whether contractually or otherwise. & BRI AN TR T - BEATATALNE

KRR  TAEEREREFNEQUESR (FREEGHNLHEMSENER) -

The representations, warranties and undertakings in Clause 9.1 of this Margin Client Agreement shall be deemed to be repeated
immediately before each Instruction is given or executed. A{RE & FH#ES 9.1 R - (RE RAGEBHR AN EREGRE

HEMTIERAIER D -

The Client hereby undertakes and agrees that the Client shall: & FiEItFGEMEE - BFZA .

@

(b)

at any time and from time to time, execute and deliver such further charges, authorities and other documents (including where
applicable documents for effecting registration of the security created hereunder with any applicable registry or authority) as
the Company may from time to time require for perfecting its title to or for vesting or enabling the Company to vest the full

benefit of the security under Clause 4 of this Margin Client Agreement in its favor; and FET & R AT R A
AERBERE—SHT BRREM G (ORETABRAMENEBIEFMR BBV ELAAE T
(WEA) )  EARTURBAGRESEFHES 4 ReSHHAMMIPNEENRBIEAASITREERE
TWIPM2HFE ; &

obtain and maintain in full force and effect all governmental and other approvals, authorities, licences and consents required
in connection with the security to the Company under Clause 4 of this Margin Client Agreement and to do or cause to be
done all other acts and things necessary or desirable for the performance of all the obligations of the Client pursuant to this

Agreement. ERHARESEFHHES 4 KAARATRBEERATBUMBERFREMA - Z#E - FIERER
MAERZSHAREMALS - ## FURREAEETEXOMER - LFLNZHELMRBEABRBTER
FABEEMSBORTEEN—HMTEREER -
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1.1

1.2.

2.1

2.2.

2.3.

Futures Contracts Client Agreement BiIE &N E F &

Definitions and Interpretation E&R X2 1E

Terms defined in this Futures Contracts Client Agreement have the same meanings as in the General Terms and Conditions unless stated
otherwise. B4 RIFRARSN - REAESHR P #ARENGERBEE — MM IR RR A FRRZRAER -

In this Futures Contracts Client Agreement, the following terms shall have the following meanings: EAIESHE ST - UT
HEEEBUNTRE

References to “Account” in the General Terms and Conditions is deemed to include the Futures Contracts Account as established
pursuant to this Futures Contracts Client Agreement; —AMHIEFURRFIE "IRE , MR - BRAEERBABESHNESR

FFRUHHE SRS

“CLRPR” Securities and Futures (Contracts Limits and Reportable Positions) Rules (Chapter 571Y of the Laws of Hong Kong); " (&
FRIE (AHNREREPRBISEERE ) RAI L BEBEGE 571Y = ([HERPE (FHRERERENFTEE ) R
q)

“HKFE Rules” means the Rules of Hong Kong Futures Exchange Limited; " (HAZZFT#REAIY | 15 (FBHEXREMBRATR
)

“Open Contract” means a Contract which has not been closed out; and "RFEEFH , E—RNKXFENEY ; &

“Variation Adjustment” means, in relation to transactions of the HKFE, the amount payable by (to) the Clearing House to (from) the
Company on behalf of the Client, calculated on a daily basis in accordance with the rules on variation adjustment of the Clearing Rules

of the HKCC. "ZERES | IFRABRPRMRS - REEAEMZGEERAZEEBRRESRABHEEMANTFERT
(RREBR) WA ATINREFOEMN ZEHERFEZEHE -

General #4281

The terms and conditions of such Transaction shall be subject to, and be in accordance with the contract specifications required by the
HKFE or such other relevant Exchange and the procedures, constitutive documents, rules and regulations of the HKFE or such other
relevant Exchange, and will be recorded by a combined statement of account and contract note, regardless of whether or not such items
and conditions (including any product or contract specifications and any prospectus or offering document covering such products which
shall be provided to the Client upon request) were given to the Client prior to such Transaction was entered into. Such combined
statement of account and contract note shall be, in the absence of any manifest error, evidence of the binding terms and conditions of

such Transactions. IEERZHERAIRHREFT S RZ RN EMABERISANEG QR - U EMBRRZ S
FREVEERS ~ A - RBENRE - WRB—MIRPNMREBNGEEEETIENRKE - ARIEEHRRAMIRG ( 8EET
EmAGHNHRAUARBEEFERREMAEPRELSERNTIUBRERNREN Y ) EEELSRZERCE PR -
ERBREEZRNERT - BERPNEREBNGSEERERHERIINARMLERTEE -

A Transaction is legally binding on the Client at the time when such Transaction is entered into by the Client or by the Company on the

Client’s behalf. SRR SR EZFHA A ATUEFNBEREM ZFEBERIENIRS -

The Client, before entering into any contract, shall satisfy itself that such contract is suitable for the Client’s purposes. Notwithstanding
that the Company may express views on the subject matter of any contract or on any matter connected with Futures Contracts
Transactions generally, each contract shall be deemed to have been entered into by the Client in reliance only upon its own judgement,
and the Company and its Indemnified Persons shall, subject to Clause 15.1 of the General Terms and Conditions have no responsibility
or liability whatsoever in respect of any information given, or views expressed by any of them, whether or not such information is given

or such views are expressed at the request of the Client. ZEZ] I AIS4IAT - EEEBRRUESHNESEF ZEN - BEARAE T
BEEHTMENZ TERMEMHEAERFERIENSERERRR 8 SHERKRARERMBEAZHIEMEIL -
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2.4.

2.5.

2.6.

2.7.

3.1

3.2.

HRARIREREARKZERNERZER FHZSENNEREERERZEXRMRHNER - E—REERRR
BIZE 151 IR Z AR PARE REREABIRAREUEEIEREL -

The Client hereby acknowledges that the Company has given a full explanation of “Margin” (as defined in the HKFE Rules) procedures
and the circumstances under which the Client’s positions may be closed without the Client’s consent. & S5 IILER A AT EE@ES

TEHA TEE, (EERRPRMRN ) FERECTEBER MARTULUREEFREMBEARSTE -

In relation to transactions on the HKFE, the Client acknowledges that position limits and reporting obligations shall apply under the
CLRPR with which the Client shall comply, and that the Company is bound by the CLRPR which permit the HKFE to take steps to
limit the positions or require the closing out of relevant contracts on behalf of such Clients who in the opinion of the HKFE are
accumulating positions which are or may be detrimental to any particular market or which may be capable of adversely affecting the
fair and orderly operation of any market as the case may be. In relation to Transactions on any Exchange, the Client acknowledges that
such Exchange may in certain circumstances take steps to limit the positions or require the closing out of relevant contracts to the extent

required or permitted by applicable laws, rules and regulations. MBEREBRRMET RS - BEERE (BS5RHEE (548
RERERHNFES ) KA WEERERPREZZEERA  TEEBTHERERPESBBARRA - UEREATZE
(BHERIAE (BFRRERAPHRNIFAEE ) HA) FAOK - MZRAUADHARMENSERRFIESFEZHENREAR
EZEEFRERENTE  BARBRFARLEEFMER BN IFES IEHEMRE 2S5 EMIBE TR S EEM
5 (REBRME ) ZAFRERFPZEFEFARTE - RBARERARSMET RS - BEER LR SAES
FERTOUREERS R - DRAIESRFEZYHENREAREEEHNTE  BEEEA SR  ROABEREENHFT -

The Client acknowledges that the Company is bound by HKFE Rules which permit HKFE to take steps to limit the positions or require
the closing out of contracts on behalf of such Clients who in the opinion of the HKFE are accumulating positions which are or may be
detrimental to any particular market, or which are or may be capable of adversely affecting the fair and orderly operation of any market

as the case may be. EFHERANT R (HZFRA) FIAR - MERABFFHZARITE - REZEFPFEEZHENHEY
REZEEFBEHNTE  ARPRMRARESERPMRRZ B EEN UGN IR EZTEENBEN TS HED
% (RFBERME ) ZATFRARFZEFEEFARTE -

The Client acknowledges that if any relevant Exchange, Clearing House, broker and/or Correspondent Agent on which or through whom
any contract has been entered into by the Company on behalf of the Client requires any alteration in any terms and conditions of any
such contract, the Company may take all such actions on behalf of the Client as the Company may in its absolute discretion consider
necessary or desirable to comply therewith or as a result thereof, or to avoid or mitigate loss thereunder, and all such actions shall be

binding upon the Client. 2 FHERRMIREMBRNRSA - FEFT - KK / WEBNE ( ARINEFEHFEBE T
WEH ) BXMETZEHINERELETNE - ARTIRBEBHEBERSEFZNEIMREAAFETE - mEs
BRENE  FRLRANFIE CIHBERERIRR - MATEZSTHRIHEREFNRS -

Margin &

In respect of all contracts entered into by the Company as agent on behalf of the Client, the Client shall before the relevant contract is
entered into or otherwise immediately upon demand provide the Company with such Margin together with such guarantees and other
security in such form and amount and on such terms as the Company may in its absolute discretion require from time to time. Such
Margin shall be maintained with the Company and the Client shall not withdraw the same until the Open Contract to which it relates
has been closed out. The Margin required by the Company may exceed any Margin requirements prescribed by any Exchange, Clearing
House, broker or Correspondent Agent and may be changed by the Company with immediate effect without prior notice to the Client.
The Company shall be entitled to refuse to execute the Client’s Instruction unless the Margin required by the Company has been provided

to the Company. AR AATIRKREFLUREABNIUNMBEEGH - EFARBEESHNI N ZARNEARIREAATINE
KEARTHRBEA QNI ABRIBEHDBEEMERNZE  MZREAEFAASMRENERIEBSARBERTER
LEREANEMERR - 2RSSR -—BEERTEART  EEAFNKRTEGHARTEZE  ERHURBERIZESE - ART
FERNREBFEUASTBREORSMH - B8 - KECHEBEMERNERESEE - THAASURESLBENEFM
BN E IR EFTANEE - AATBEEBEBANTEFRNET - RIFERATMERNRECERHE -

The Company shall be entitled to demand from the Client from time to time such additional Margin as the Company shall think fit in its
absolute discretion, whether to comply with any requirement imposed by law or by any Exchange, Clearing House, broker or
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3.3.

3.4.

Correspondent Agent or otherwise whatsoever or howsoever, and the Client shall immediately upon demand provide the Company with
such additional Margin. ZAT A ERSEERSEARSZFN - BEFT - KLNEBRIEPIEIMNER MIBEBHEIBERA
REREPOAQIZMERDSEENIEMNEE - MELPERNAV AT EEARERBIRORATIZERIMEE -

Margin in the form of assets other than cash will only be accepted by the Company in its absolute discretion. Where shares, stocks
and/or other valuables are deposited as Margin, the Company shall have an absolute discretion to assign a notional value (which need
not correspond to the market value) to the asset for Margin purpose, which value may change from time to time as determined by the

Company in the light of the prevailing market value of the asset or otherwise. KA S Ol IBFEBE B ISR EES T BANIR T LIIMY
BERESE NEFEHERE BRHOK/FEMEBENYRIERRSE AR IRBHNBEENZSFERESEERTE
—EZEHEE (ZEBERATSHEME)  MALTIIANRRBERZSEEFEMEENTEENEEE -

Without prejudice and in addition to any other right and remedy of the Company hereunder, the Client hereby irrevocably authorizes
the Company, without prior notice to the Client, to apply all or any part of any cash deposit or other property held for the Account by

the Company or its Group Companies on any account whatsoever and whether or not relating to trading in contracts: £ A5222 X M0
RAATERNGZEZ THEMARMERN RBHNIERZ T - EPAUHEIMISEARAS (ERASEBHNEFNERLT) -
BAATFHEEEQTRIRCHEWAANEMSNIRSREREMBEMLLEREUTAZ - MARLEREEES RSN
MRS :

@) in or towards the provisions of any Margin or additional Margin demanded by the Company pursuant to Clause 2.1 or 2.2 of
this Futures Contracts Trading Agreement; BN A ATRBABESARSHES 2.1 2.2 BEKRHEIZ MR EE
SMEE

(b) in payment to any Exchange, Clearing House, broker and/or Correspondent Agent in or towards satisfaction of any liability

to provide Margin demanded or required by such Exchange, Clearing House, broker and/or Correspondent Agent in respect
of any contract entered into by the Company on behalf of the Client, or towards provision of security (whether in the form
of mortgage, deposit, charge, pledge or otherwise) in favor or to the order of any Exchange, Clearing House, broker and/or
Correspondent Agent, without prior notice to the Client and free of any beneficial interest of the Client or of any other person
in the Margin, as security for the obligations of the Company to (and upon terms specified by) the Exchange, Clearing House,
broker and/or Correspondent Agent in respect of any Contract entered into by the Company on behalf of the Client with
power to such Exchange, Clearing House, broker and or Correspondent Agent to enforce the security in satisfaction of
obligations of the Company, provided that the Client’s deposit or property shall not be applied to finance or act as security
for any Clearing House Margin requirements or trading liabilities in respect of Contract entered into by the Company on
behalf of any other client (and in either event, such deposit or property will be dealt with according to the rules and regulations

of the relevant Exchange or Clearing House, or the terms of trading of the broker or Correspondent Agent); [aE A2 S Ffr -
HEEM - RER [ SEBRIEXNRIE - LBTRRS - #8F - Bk [ HEFLEREQSRNEFTUN
FAEAMBREBTRERESNETOER  HAECARSH - SEM - LLOKR / HEBRIEIRERRREHRIE
i (AMLUIRE - 73 B - BRgAEMTEN )  MERBRFLEBHE, - BMREUZE ST TE M
AEZRETHNEZER - URIFARRATIRKREFITUNEASAMEARZREM - B8 - BREOR / HEHBK
HEENEE (REBEEANERR ) WEER - TEBTRNITEZREF - B8 - Rk / HEBFLEH
TRERREUBTALATRAEAENER  BREFHNERIMEABEAMARTNKETEMESMET LN
BANTUEEMREERFERGETVMESFAEERR (ELEET—EER T - ZEFHYVERSRE
BRARSA - KBRS LCHEERNIENRSRIREE ) ;

(c) in satisfaction of any other obligation of the Company to any party insofar as such obligations arise in connection with or
incidental to any Contract entered into by the Company on behalf of the Client; and MBI A QS ET—HBEXIEHE

HINEE - MERETREISIRARAIRNKEFITUNETEL ; K

(d) in or towards payment of money properly required to meet commissions, brokerage, levies or other proper charges directly
relating to any Contract entered into by the Company on behalf of the Client. IS EMEES RA A TR RESE] L

WEFEAMBRES MRS €L  BEIEMEEHINE -
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3.5.

3.6.

3.7.

3.8.

4.1.

4.2.

4.3.

Notwithstanding that any such application may result in the Client being required by the Company to provide additional Margin. &2
ZE LRBRATEES AN ERE P AJEIMEE -

Margin calls must be met on demand (or such other time limit as may be specified by the Company from time to time however, never
later than the time the relevant Exchange requires client Margin to be met). Without prejudice to the provision of Clause 5 of this
Futures Contracts Trading Agreement, failure to meet such calls may result in the Company being entitled or obliged by the rules or
regulations of the relevant Exchange and/or Clearing House to close out the Open Contracts held on behalf of the Client in respect of
which any Margin calls are not met within the period specified by the Company or at the time of making such call(s) and/or to notify
the relevant Exchange, Clearing House, broker or Correspondent Agent particulars of such Open Contracts. In particular, the Company
may be required to report to the HKFE and the SFC particulars of all open positions in respect of which two (2) successive Margin calls

are not met by the Client within the period specified by the Company. #3 % & BANEREX ( A AT A FEFEIPRR - B
ARERBARGMEREFHREENIHR ) TLURE - EAREBRRAEENIRSHESE 5 RNEBERT - MEFARERE
ZE5BH - AR ARFIRBEARSAE / HHEFMNRAFRAEEERERHAMAREREA AT HEIRNRBANEEL
ZEBHZRHERENARFTEESHNFEER / WBHMERRSF - A8 - KO EBRIBRANZERFEEELHINFEE - &
RIERA NN EREROIBRMEEESERMAEAR LSRN AR 2 REEM (QRF U ERBIFHUR RS BHNAE
REEEHWFE -

=103

Unless specifically instructed by the Client, Contracts held in the Account which the Exchange allows to be set off for Margin purpose
will automatically be set off for determination of Margin without reference to the Client, but these Contracts will not be closed out or

treated as netted off for any other purpose. BRIFEFE FRIFRIEIE R - SAIRBRSMARE dRE R BNMIELEHENERS
BENSH  HEEEMMLURHLURERESYBNRAEADE LR - EELSARASERTOEMBENTFUFES
BIEPEAEEERRE -

If the Company specifically requires that the Client can only maintain a cash account with the Company for Option Contracts, only long
Option Contract positions can be carried in the Account. The Client shall pay the Company the full cash value of the premium of the

Options Contract on the date of the Client’s instruction to the Company to purchase the Options Contract. f1RE FE AN T HIE
KTFROUMERF—EESHORREES - AIRBHESANREI TEZRETESR - BEFAREOAQSERAATHE
BZRSHNEAXNZENPRENZEIRTEE -

Settlement 3ZUY

Subject to Clause 4.6 of this Futures Contracts Trading Agreement, in respect of each Open Contract for the Client’s account which
remains subsisting on the maturity date for its settlement, the Company and the Client shall each have an obligation to make or take
delivery (as the case may be) of the Commaodity the subject matter of the contract on the maturity date, provided that where, according
to the rules of the relevant Exchange, the outstanding obligations of the buyer and seller of an Open Contract shall be satisfied solely by
cash settlement based on a difference in price or value, the Company or the Client (as the case may be) shall settle the Options Contract
by paying the relevant difference to the other on the maturity date of the Open Contract. The Client shall take all necessary actions to
enable the Company to effect due settlement of each Open Contract on behalf of the Client in accordance with the Market Requirements.

EAPESHRSHES 4.6 RRRT - mE—RAFFFUNATEGH (MRENEIHRDATFEUSRE ) Ms -
ARIYREFREEEETEIHAREINELERN (RBAERME ) BB RAZENINENY - ENRREBERS
FREVARAI - RFEGAMNESREAMABTHEERARYUREBERRBENEZRILIRELAEE - AARTIREF (]
BAUBERME ) AEZAFEGHINIHHOHAXNEENEEREEZRTESHN - ERAREFALNENTE - DUE
ARBBUEREHEREMBEE P UNEBHRTEGNETEZENRN -

Subject to the terms of this Futures Contracts Trading Agreement and the Market Requirements, the Client may at any time before the
last trading day of a Contract, request the Company to close out the same. Any amount payable by the Client arising out of any Contract

shall become immediately due and payable to the Company upon the closing out. B A E S ARG HBBENER R HRESBR
T BEFUHE—RSANRERZHZANEURE  EXAQTIRBEAGSHTEE - HOREREUSHTFEMERES
BAXMHRIE 25N FERERIIMARETZMN -

To exercise an option pursuant to an Options Contract entered into by the Company on the Client’s behalf of the Client shall deliver to
the Company a notice of exercise at least twenty-four (24) hours before the cut-off time for the tender of exercise instructions prescribed
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4.4.

4.5.

4.6.

4.7.

4.8.

by the writer of the option or the relevant Exchange, Clearing House, broker or Correspondent Agent (whichever prescribes the earliest
cut-off date). Unless required by the rules of the relevant Exchange or otherwise agreed between the Company and the Client that the
outstanding obligations of the buyer and seller of an Options Contract are satisfied solely by cash settlement based on a difference in

price or value, a notice of exercise from the Client shall only be considered to be valid when accompanied: & SR ER A NS EH
TEIUZEIREH  SVREZPARSHBEANEERSM - B8 LS EBIREERRTERRREHR (U
FrtARM R R EIRRAE ) -+ M24)/ R ZA - BAATRMITEENE - RIFBERSMBMREIEANTHES
BATRE MRS ANEBEE ANRBITERRULUIRBERHEENEZALIRSEEFAMUEE - SAIRFF
EHMTEBMRUERSUTRENER T4 BRA /AN :

@) in the case of a call option, with sufficient immediately available funds to take delivery of the Commodity; and ¥1/& 5355 &A

# - ANARENEBIHANESUEIZARRNRN ;| &

(b) in the case of a put option, with the underlying Commodity or document of title thereof for making delivery. 1B 4 HA
% EMBEEEE R BE RN AR S ERRN -

Unless specifically instructed by the Client and subject to the terms of this Futures Contracts Trading Agreement, the Company shall
not have any responsibility whatsoever to tender any exercises instructions on behalf of the Client in respect of any Options Contract on

or before the relevant cut-off date applicable to the Options Contract. BRIFEE I ESEFHNIRERIAPESHAR G HENRR -
BRIRAERAGATUNET - EEARZAESINTERERHAR A - BEFREXMEAIHESHNEOTEBENS -

Where the Client holds a short position under an Options Contract and the option is exercised (or deemed to be exercised on expiry or
otherwise), the Client shall on demand pay the Company in cash the settlement amount payable by the Client or make or take delivery

(as the case may be) of the Commodity the subject matter of the Options Contract pursuant to the terms of the Options Contract. FL&
PREPESAFENERZPHEERSTE (NEHRNEMBER PERBETR ) ERATEESERELOREZOART
SINEPAMNRIHIRS KEZ PRSI ERERERM ( RIERME ) BHEnIZBRSHNENY -

If the Company or the Correspondent Agent (as the case may be) shall for any reason whatsoever and howsoever fail to receive payment
of all or any part of any amount or to receive delivery of all or any part of any amount of any Commaodity (whether from the relevant
Exchange, Clearing House, and/or any other person) due to be paid or delivered to the Client in respect of any Contract entered into by
the Company on behalf of the Client on the due date for payment or delivery thereof in accordance with the rules and regulations of the
relevant Exchange and/or Clearing House and/or any applicable law, the Company’s obligations to make such Contract shall thereupon
and by virtue of such failure become obligations to make payment of such amount or delivery of such quantity of such Commodity as

is equal to such payment or such quantity or such quantity as is actually received by the Company in respect thereof. ¥R A /AT
BAE (RBERME ) FRIEERAMARERBERRSME / SEEMNRRIRRAR / NEABRER - ERHMNH
RNUVEH - ARATNEFIT UNEAESHNREIMAHBHERBRAESN FTEPHFIE - SREWEIFMAEHEHEREAR
NTFEEMARSKMENER (FAHBEENINERNEZERBEARSM  #E8ME / SHEETEMALIEL ) - RIARQEF
MZENMAOEFEEZNIRMNEMERNEL - HERIERERZEREAMERS—NARTER LERBIZEHE
WA IR R B mEA M A MRS W BRI R M ESHNEmIELE -

The Company may in its absolute discretion but shall not be bound to act on any instruction from the Client to take any action whatsoever
or howsoever against any Exchange, Clearing House and/or any other person in respect of any failure by such Exchange, Clearing House
and/or other person to make any payment or to deliver any amount of any Commodity in respect of any Contract entered into by the
Company on behalf of the Client as provided in Clause 4.6 of this Futures Contracts Trading Agreement provided that if any such action
is taken by the Company, the Client shall fully indemnify the Company on demand in respect of all costs, claims, demands, damages

and expenses arising out of or in connection with the taking of such action. A S T {kIBEBHEIE#E (BLIENABEE ) 2R
BEMER  QEARSH - #AEAR / FEAATHZREF - BEAR / AEUALRBCRBAPESHIRGIHES
46 BRERA L TREFINEAELEAZ MR RMEAHEENE @M REE A XNTE - BNRAASRIGZT
B  EEBUEEEANTSINERE  ZEWEAASIRRNZTEMEMSSRNAAER - RE - Bk - BEBERMS -

The Company is not under any obligation to effect physical settlement for the Client in respect of any physical delivery Contract. Any
physical settlement in respect of a physical delivery Contract at the request of the Client is entirely at the Company’s absolute discretion.
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4.9.

4.10.

4.11.

For all physical delivery Contracts in respect of which the Company has not expressly agreed to effect physical settlement, the Client
shall give the Company timely instructions as following to close out such Contracts to avoid physical settlement or delivery: FAE #32

FSAMES - AATRERZFETEYREINES - IEEFEXRWBYRESHETEYRE - ARTIREBTRE
EEETEYRE - BAALSLERRMERETENREINEYREGH - ERERMUTNREARRGERATELE
THEBSGHETTE  UBRREMRENR

@) at least five (5) Business Days prior to the relevant first notice day or last trading day (whichever is the earlier) in the case of
long positions of Futures Contracts; IIBHIESHNRAEE - BABHNE—HIARZERSH (UREER%E ) fIZ)A
OIEIES=H

(b) at least five (5) Business Days prior to the relevant last trading day in the case of long positions of Options Contracts; and

NBHRSHRESE  ARRERZHAEZEVAGEEXAD ; &

(c) at least five (5) Business Days prior to the relevant last trading day in the case of short positions of Futures Contracts and
Options Contracts. MNBHESH R SHNZEEE  FEREBERSHAEVAG)EE%H -

If such timely instructions are not received by the Company by the above relevant deadline date, the Company shall be entitled (but not
obliged) in its absolute discretion to, without notice to the Client and entirely at the Client’s risk and for the Account, either close out
such Contracts or make or take delivery on behalf of the Client at any time upon such terms and in such manner as the Company may

deem fit. IEBMRIIRIA] - RATWARWEZFRBIIET - AATER (BUEERE ) KBEHBHNBERELABAER
BREFPFEMARBHNERLT - BRREBAQAIDSEENRGERAARNREFHERSHETEENEYRE -

If the Client requests and the Company expressly agrees to effect physical settlement in respect of a certain physical delivery Contract,
the Client shall, at least two (2) Business Days prior to the relevant delivery date (or such earlier date as may be prescribed by the
Company in each case), take all necessary actions to enable the Company to effect due physical settlement of such Open Contract on
behalf of the Client in accordance with the Market Requirements. Without prejudice and in addition to any other right and remedy of
the Company under this Futures Contracts Trading Agreement, if the Client fails to take all such actions by such deadline date, the
Client will be or be held responsible to the Company for any and all losses, liabilities, costs, fees and expenses relating to or in connection

with such failure of the Client. 12 FEXK B A QTR T NERHERENREGRETEMREING - EFRARBHEN
RWHH (NAATZERNBERFAIRENRERY ) IEPMR)EERAE - REFABLENTE - FAATUREHHR
ENREFHZATESHETEENEYRE - EAFEREMNINARTERPE SRS HEZ T UEMER K
WREBERZ T - MBEPREZIRPARINAAIEZETE  ERAMRILMEENETURAERER - &1 - BEX - BERER
XARATEE -

Any statement or confirmation signed by any authorized signatory of the Company stating the price or value at which Futures Contract
or Options Contract is entered into or closed out, or the exchange rate applicable in any currency conversion, the amount owning by the

Client to the Company at any given time, shall (in the absence of manifest error) be binding on the Client as to the particulars stated. £
TEAATNEREZZEARZENEERRIE MR EHUEERETIRESON PRGSOV N FEERAEE -
HAEERIRPAIIRBNERE - IEPXARTNEE - B (LBAETRBENERT ) SN ASHERBARTS -

Omnibus Account & 1RS

In the case that the Client operates an omnibus account and is not an exchange participant of the HKFE, the Client shall, in relation to
transactions on the HKFE: {5 & P IFEAR S EE  MEFPRIE—EHRSIRE  BEFEMBRRBRMZRS !

(@) in the Client’s dealing with the person(s) from whom the Client receives instructions with respect to the omnibus account,
comply with and enforce the Margin, Variation Adjustment and interest rate cash adjustments requirements and procedures
as stipulated in the HKFE Rules and the rules of the Clearing House as though the Client were a member of the HKFE and
as though the person(s) for whose account or benefit such instructions are given were “Clients” (as defined in the HKFE

Rules); EEFEMBRARSRPATERERZIZATETZEED - BT RITHRAMRRAREEFRRAMSE
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(b)

EZEE REFBRANRREHENRERER - IEZEFAHRMSEE  RNEBIRERAEMAATZ
ElERZBALR TBE, (HERRYZMARA) ;

cause the Exchange Contract (as defined in the HKFE Rules) to be entered into in fulfilment of such instructions, so that
there shall, in no circumstances, be any dealing with the instructions in a manner which constitutes unlawful dealing in
differences in market quotations of commodities under the Hong Kong laws or in a manner which constitutes or involves
betting, wagering, gaming or gambling with respect to such items in contravention of Hong Kong laws or any other applicable

law; and B THEHETIMEE] UPRRMARSELN (HERRPRMARR ) - DIRFEETTERT - miERE
TZEEEEZFN A EEREBAEMEZIFFEERmM B ZHREESR  NARZEEAANAEZEMN
FEBIOE - I - BEMZSREAMET RS - EMEBEREBLAEIEMETTEREE ; &

ensure that the persons from whom the Client receives instructions comply with the Margin, Variation Adjustment and
interest rate cash adjustment requirements as stipulated in the HKFE Rules, with the result that as between HKFE and the
Company, the Company should be responsible for ensuring that such requirements are complied with by all persons through
whom instructions pass with respect to the omnibus account as if each in turn was the “Clients” (as defined in the HKFE

Rules) for whom such omnibus account was operated. f&{RAE S{REER R Z A TEFRARFARAMIIEREZ
BE  BEFAESRAXFRSRABREEKR  SIRZERSEATEHRRIMEART ZE - AASEEFEER LT
REBREFABALET MBEBZZEATBENBRAGEESPZETR  BNZEALRE "BF . (EEERH
RFRAN) - MZAREREDAEREE -

6. Unilateral Closing Out EAEFE

6.1. The Company shall be entitled to exercise its powers under Clause 6.2 of this Futures Contracts Trading Agreement upon or at any time
after the occurrence of any of the following events: & IR Nt @IS G 2 sl MBS HREZE - AREEBERITHEERE

B SHRSHES 6.2 R ZHES

@

(b)

©

(d)

®

the Client fails to pay on demand or when due any sum (in particular, any Margin) due to the Company or any of its Group
Companies, or fails to perform any of the Client’s other obligations under this Futures Contracts Trading Agreement; &5

AAEERARIFEERQNTINWARRIHENFAEBRNERNENNE - NEAENEORIE (LHEE
IS ) AARBBRTRBAPESHRG HBEMMIEFRETHEMER ;

the Client fails to make payment in respect of any loan, guarantee, indemnity or other indebtedness or obligation for borrowed
money on the due date for payment, or any such loan, guarantee, indemnity or other indebtedness or obligation for borrowed

money becomes, or is declared or becomes capable of being declared, due prematurely for any reason; & FABE X FHE!
HEMEMECNER - R - MEFEMXEIFTE LN - SEEMEREAZEER - BR  BENE
MR EFEEIRAZEAEN - FWEMA AR IS HAIRAIZEAEN - BEFAKREEL N ;

any information supplied by the Client to the Company, whether in the Account Opening Form or otherwise, or any warranty
made by the Client in this Futures Contracts Trading Agreement, is incorrect or misleading in any material respect; & /=0

FATBRENEAER (FAREEENRELERE ) NEFEAMESARZMEPAIEHNRE - ERBLEZEA
ERsRRE ;

any attachment or sequestration is levied against any Account of the Client with the Company or any of its Group Companies,
or any injunction, prohibition order or similar order is declared on any of the Client’s assets, or execution, distress or similar

process is levied against any of the Client’s assets; BEAIHIBHINBERDESEAR AT EER QSR UINIRSE
g HAEETARES ZHSHECHSEEFLHNEEFL - SARFIHT  EFHELRKERERESHEHZ
EFNAMEEEDY ;

a judicial declaration of incompetence is made in respect of the Client or the Client dies; FiE FEHENEE M - RRED
RABBENTEHZEFTLT ;
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6.2.

6.3.

® it becomes unlawful for the Client to maintain the Account or to perform any of the Client’s obligations under this Futures
Contracts Trading Agreement, or any authorization, consent, approval or license necessary for the Client to continue the
Account or to perform any of its obligations under this Futures Contracts Trading Agreement shall be revoked or otherwise

cease to be in full effect; B FEFHIEFHRBAPESARSHEBTELPNTUETINRIEE B EE
HIEFFBTEEAPESARGHHZ 2 THEAEEMFENEAEE - AR - #HEFFIRHEIAEEZESE
X,

(9) a material adverse change in the business, assets or general condition of the Client occurs which in the absolute opinion of
the Company, may adversely affect the due performance by the Client of its obligations under this Futures Contracts Trading

Agreement; or EEHIE - BEFN—RBERLREANRENE - MRBAATNEHER - JEEFERTFY
ERTHEAPEGHARBHEZ FTHERE ; 5L

(h) where the Company determines in its absolute opinion that the exercise by the Company of any power conferred by Clause
6.2 of this Futures Contracts Trading Agreement is necessary for the compliance with any rule, regulation or requirement of
any Exchange, Clearing House, broker and/or Correspondent Agent, in particular, if the HKFE prohibits or restricts the

Company from carrying short position on behalf of Clients. LA ATUEASBE R RRAERETHEEREBEAHE
BRARGHESE 6.2 HRERTHIEN  DIBFEARSFH - 8 - £LR / FEBRIENEARA - REAHE
K- AERUBARFARIHRAAATDREFEUNFERE -

Upon or at any time after the occurrence of any of the events specified in Clause 6.1 of this Futures Trading Agreement, the Company
shall forthwith be entitled, without any demand or demand for additional Margin, without notice to the Client and notwithstanding any
prior Margin call which has been made to do any of the following things in its absolute discretion: B AHIE XS 1#:%5 6.1 RFrIEMH
FOISHBEEZRFEZBEOERE - AASEUARERAFHEMUERIBIIMNEEEREBAOZEIELBIREES

HCREMZSBEMEENER T - RREEHBIEE - (FLUTEO—RETR -

@) close out, perform or maintain any Open Contract in the Account and, for this purpose, make or take delivery of the
underlying Commodity in respect of any such Contract, sell any Contract, initiate new long or short positions to establish a

spread or straddle, or do a combination of any of the foregoing; IFIREAMEAIRFEEEGHNFE - BITHAER - Rl
BRRIFMEZSHNEEESR - LEAMUEXH - FBBIIMRASNEAEMEI —EZEs B R - St

TEATEELAES ;

(b) cancel any outstanding order or other commitment made on behalf of the Client; BUSEAINERE EEHMERRNTHE
BRI EMEE ;

(©) borrow or purchase any Commodity required to make delivery on behalf of the Client; and fE AS B E X AR EREEEL

RISFrENER ; K

(d) exercise any options (call or put) arising from any Options Contract held by the Company on behalf of the Client. TR
SIRNEFFANTOEESOFREERNTOERN (FRBERE) -

The Company shall have absolute discretion to choose which (if not all) Open Contracts to close out or (in respect of Options Contract)
to tender exercise instructions and may sell any security on a single or collective basis. The Client hereby waives all claims and demands
(if any) against the Company in respect of any loss, involuntary or otherwise, directly or indirectly arising from the exercise by the
Company of the powers conferred by this Futures Contracts Trading Agreement, howsoever such loss may have been caused (other than
through the willful misfeasance or gross negligence of the Company, or the reckless disregard of the obligations of the Company under
this Futures Contracts Trading Agreement), whether in relation to the timing or manner of the exercise of powers or otherwise. The

Client specifically acknowledges and accepts that: R AT B BHEIEHEZEERBMWR (MRAEFFE ) RFEBELNFED
(BEIESX ) BEBEMRAESORIITERES  MRIMUE—SEBFA L EHART R - EERERTAERAAT
TEERBHERSHBAMER PHENFMEEN ( FAREEHERISERIBEMES ) BAMIELPRIBRIER -
RipZBBRAMAEARNER (AAATINERRETAABERR - AEFHRBECHERSREZ THWETRIBR )
MUEAHEEERAEBENTENRBEMS AR - BFEEMERRIER
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6.4.

6.5.

@) nothing in Clause 6.2 of this Futures Contracts Trading Agreement shall impose any obligation on the Company to close out
any Open Contract or exercise any option on behalf of the Client; and A E S XX S 155 6.2 F 2 P W R IESL

aRAIHMETEERNEFBETARFEESH TR TETOTHESS ;| K

(b) in view of the frequent and rapid changes in spot and future prices, the Company is not under any obligation to assess price
movement or market trend in exercising its power under Clause 6.2 of this Futures Contracts Trading Agreement (in particular,
in determining the timing for the exercise of such powers), nor to limit or mitigate any loss which the Client may incur as a
result of the market position moving against the Client’s favor, and the market condition may render it impossible or

impractical to close out any of the Client’s open positions within any given time. ERE#E RIRE IS L E AR B IRL
g AR BEEREUERETEERBAPESHARSHES 6.2 RNENFTLEBNKERTSIES
( RHRTEAETEZSRNNEREY ) - TRARTEMSKIBZSHERANMERZFREISURMED
B DUEMSERUEESHE AN LB T EE IR ERBAREPHNARFESGHFE -

Without prejudice to the generality of the foregoing, upon the occurrence of any of the following in relation to the Client: ZE R 52

MEEHESRAIT - BERIRUTEOERERPHNSEHY

@) an order is made by competent court or a petition is presented or a resolution passed for the winding-up, bankruptcy official
management or dissolution (other than pursuant to a consolidation, amalgamation or merger) of the Client or any other relief

under any bankruptcy or insolvency law or other similar law affecting creditors’ right; or EHE SiA B EERARRIE L @
L BWREFEACEEAREREREEEER  WE ORESTEESEARMN (KBHRS #E5IEHT
BRI ) BT EMRBRENRABELIIEMFEEBERARINKER 2 TSR ; =

(b) a receiver, administrator, provisional liquidator, conservator, trustee, or similar official is appointed for the Client or over the
whole or a substantial part of the Client’s asset, M EFHMMBEEEFEANNEEZELEEAN - EEA - BRIEHE

A REBEEA - REBATELNES -

each Open Contract in the Account shall be immediately terminated and of no further effect and the only obligations thereafter in respect
of such Open Contract shall be the obligation on the part of either the Company or the Client to pay such sum as shall be determined by:

AERFANESRAFESHEUARE LRI BRE—PNNT] - MEEMZAFESHANEERAARTAEZF,AMHT
BNRBUT AR ENRIE

@) calculating the amount of profit or loss that that would arise in respect of such open contract, as if it had been closed

P

immediately upon the occurrence of the relevant event at the then prevailing market rate; 5t &g AFAEGHMEER
BEHE  BNZSACERSHREZRECRBERNTETUNREE—K ;

(b) converting any such amount arising in a currency other than Hong Kong dollar to Hong Kong dollar by reference to the then
prevailing spot market rate; RIBEFHIRETISZIRE - B TLOMIE BRI EE R EE HSEREIRGETT ;

(c) discounting to present value at the prevailing interest rates for the deposit of a comparable amount quoted by Bank of China
(Hong Kong) Limited each such amount to take account of the period between the date of such close out and the applicable

settlement date; and 5T R A LM ERHREBERORWEHNHEE - RREFHPERT (&8 ) ARASIPTRN
HEHBN TR RBEER DAHFRITERREHE ; &

(d) setting off the aggregate of all the amounts so arising in favor of the Company against of all amounts arising in favor of the
Client. BFIERIELXBAASMBNRELEBE FPMANARMEUES -

If the net sum so produced is in favor of the Company, the sum shall be payable forthwith by the Client. If the net sum is in favor of the
Client, the sum shall be payable forthwith by the Company. BEFTEARFEEEAASINE - BAEEERE FERZMTAR

g - ERMBHEEEFMA  AREEARA QIR TER -
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7. Specified Provisions &7 X
7.1. Without prejudice and in addition to any other provision of this Futures Contracts Trading Agreement, the following provisions shall

also apply (and for the purposes of this Clause, unless otherwise specified, the defined terms and expressions set out below have the
meanings assigned to them under the HKFE Rules): TE M8 E RN AR E SRS HENETEMIESHIER T - FIIBE
XIMEEMER ( RGNS - BRIFERAXSBME - U TRERAERNEREZE AR ERRARATNERER)

@

(b)

©

(d)

®

®

every HKFE Contract shall be subject to the charge of an Investor Compensation Fund levy and a levy pursuant to the SFO,
the cost of both of which shall be borne by the Client; SRS AIRHRNEEREESHERRE (F5 KN

BIRAI) FRIEAVEE - R EHMIEERARE FEIE |

if the Client suffers pecuniary loss by reason of the Company’s default, the liability of the Investor Compensation Fund will
be restricted to valid claims as provided for in the SFO and the relevant subsidiary legislation and will be subject to the
monetary limits specified in the Securities and Futures (Investor Compensation — Compensation Limits) Rules (Chapter
571AC of the Laws of Hong Kong) and accordingly there can be no assurance that any pecuniary loss sustained by reason

of such a default will necessarily be recouped from the Investor Compensation Fund in full, in part or at all; 21 EE AR
SEEMERTTHIER  RESBEESMEENZETEERRR (B RMEERA) RARKEEBIANRE
HBNRE @ WESHINEEEEGSE 571AC & (BHFRHAE (REEREFSEIREE ) KRR APTAANTER
LR AEAEREEFERZSEEMNZNEASEIEN  TURREZREESTERTEH - BOTEMA

fBME ;

transactions related to Exchange-traded Futures Contracts and Options Contracts shall be subject to the rules of the relevant
markets and Exchanges. The Company is required, upon the request of the HKFE or the SFC, to disclose the name, beneficial
identity and such other information concerning the Client as the HKFE or the SFC may require and the Client agrees to
provide such information concerning the Client as the Company may require in order for the Company to comply with this
requirement and in the event the Company fails to comply with the disclosure requirement under Rule 606(a) or 613(a) of
the HKFE Rules, the Chief Executive of the HKFE may require the closing out of positions on behalf of the Client or the

imposition of a Margin surcharge on the positions of the Client; EATE R ZFIE BERE RIS HNARNIRS - FZE
BEMSRRSANRAMRIR - AASNEEPRRMSEESREELRE  BEEFNUENEE  B55%
REARATS B EGUAEERNEMBEAZEFNER - MZEFTRRRERAASUARENEHZEENER -
DUERACIBEHFTESARENERRMRAASTIRERFSPRARASE 606(a)E3 613()RMWIHEELR - HARFR
THASUERREEHERBETFEROEFNHERUIZSWINE ;

the Client may have varying level and type of protection in relation to transactions on different markets and Exchanges; &

FUREEREARTERRSAETRZMESAERERBRINRE ;

to the extent that the Company for the account of the Client enters into a transaction for Contracts traded on the New York
Mercantile Exchange on the automated trading system operated by such exchange for the trading of certain of such contracts:

HA NN RE PR EAN ARSI EENENMUZR IR EN B SR GAFEEETZESHMEI IR
Zms .

0] the transactions are subject to the rules of such exchange; and FZERZ AR HNZR S FANRAIMAR ; &
(i) if the Client is dealing in such Contracts for the benefit of another person, the Client shall ensure that in its

agreement with that other person there shall be a provision to the effect of sub-paragraph (i); 1SR = 52X Eth
ATEEZSEN  EFERRHEHEZSEMA T UNHESARHENSEG) 2 RN DIE ;

the Company may, subject to the provisions of the SFO and any applicable law, take the opposite position to the
Client’s order in relation to any Exchange-traded Futures and Options Contracts, whether on the Company’s own
account or for the Account of its Group Companies or other clients of the Company, provided that such trade is
executed competitively on or through the facilities of the HKFE in accordance with the HKFE Rules or the facilities
of any other Commodity, Futures or Options Exchange in accordance with the rules and regulations of such other
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(@

(h

®

@

(k)

Exchange; ZATIEARIERE (FHERPERL) REABRAEZRENERT  FTRERFATIFSAR/REEEL
SHEMESMNIRS  MEAEXZMEEMNPERPESH  FNEEFNRSERNIRNZSET - BZE
BEXARUATERSFNAR - RIBPRARAEHRAEEBHARZMMREMNTH  HEEBEOTEMEHM -

AL AR B PR AV ER M AR B RZ S EL it X 5 FRRVIR AU R SR BT MATRY

the Client acknowledges that the Clearing House may do all things necessary to transfer any open position held by the
Company on the Client's behalf and any money and security standing to the credit of the Client's account with the Company
to another exchange participant of the HKFE in the event the rights of the Company as an exchange participant of the HKFE

are suspended or revoked; EFEREEMUERRSERTBHRANRZMESEE WENBLFHBER - #%
Mt ETE  UESEALAINRELFENEURFEESGH - RZEFPEALTIFMFHALNERSANEARIE
Rz - BRIS—EEBRRMNRZAESHE

all monies, securities and other property received by the Company from the Client or from any other person (including a
Clearing House) for the account of the Client shall be held by the Company as trustee and segregated from the Company’s
own assets. These assets so held by the Company shall not form part of the assets of the Company for insolvency or winding
up purposes but shall be returned to the Client promptly upon the appointment of a provisional liquidator, liquidator or similar

officer over all or any part of the Company’s business or assets; XA S BB ENIREMKLE FHEMEMAL ( BFELE
BT AR HBRIE - BHREMEY - ERAQSIUSTIAGHIFE - UEARTARBNEESH - B
AATU LM ARBFENMEEERASEARARTBENEBEIBERE  BUALTINEEN—HH - WEEMAR
SIFMASA SN ERNEEZERGEEA - BRASESRUBENSAABRE  UBRETEZEF ;

any monies, approved debt securities or approved securities received by the Company from the Client or from any other
person (including the Clearing House) are held in the manner specified under paragraphs 7 to 12 of Schedule 4 to the Code
of Conduct and the Client authorizes the Company to apply any such monies, approved debt securities or approved securities
in the manner specified under paragraphs 14 to 15 of Schedule 4 to the Code of Conduct and, in particular, the Company
may apply such monies, approved debt securities or approved securities in or towards meeting the Company’s obligations to
any party insofar as such obligations arise in connection with or incidental to “F.O. Business” (as defined in the HKFE Rules)

transacted on the Client's behalf; KATIREESEWIEHMA ( BIELEER ) WIKEAFIE - ZEBHE S NZE
#E - WARE (BIFER) WERIE7E LREBRAEPNARNES  REFERAATOIRE (BFEA) MR
4F 14 ZE SEFETIAMN AR - ERTAZERNE - REBHERFIIERS - ANELHUERZSNE - &f
BEREFNIERFUBTHEATALTNST  BZSEENEREREREETFET "HEHEERE ., (H
ERRARAMAR ) BREANBER TMFEREREEMEEM ;

the Client acknowledges that in respect of any account of the Company maintained with the Clearing House, whether or not
such account is maintained wholly or partly in respect of F.O. Business transacted on behalf of the Client, and whether or
not monies, approved debt securities or approved securities paid or deposited by the Client has been paid to or deposited with
the Clearing House, as between the Company and the Clearing House, the Company deals as principal and accordingly no
such account is impressed with any trust or other equitable interest in favor of the Client and monies, approved debt securities
and approved securities paid to or deposited with the Clearing House are thereby freed from the trust referred to in Clause

(h); EFEXRMANTVELEEMBAINTARSNS - FRZEFEERHBHEARKZESETHERREER
MUK - URARZEEMSZNHAERNRIE - REBEESFIERSFEECINFAERNEER - ZIk
FBANSHEHEMZBWIRS - AATBUETEASHRIEZIRS - AEZIEFUAGTEUEERIHEANET
FHEMGT AR - M FRAERREEMNIIE - ZAEBEES RIZEB S IMASZE (h)IRFTIR I ST
7w,

the period within which Margin calls and demands for variation adjustments must be met, the Company may be required to
report to HKFE and the SFC particulars of all open positions in respect of which two successive Margin calls and demands
for variation adjustments are not met within the period specified by the Company and the Company may require more Margin
or variation adjustments than that specified by the Exchange and/or the Clearing House and may close out open positions in
respect of which any Margin calls and demands for variation adjustments are not met within the period specified by the

licensed or registered person or at the time of making such call(s) or demand(s); and 7B BT IR S B RBRIEIT
SEEBERWIR ; MRFEEMRAEELAATTRNHARA - BAFESHRNESNREREEREEX
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7.2.

7.3.

KA UREREMMARTESHNFBRNRMARESER | RARATIUEREFHRZBIRME / s
BRIV KFERENRE REERE - DRI LMAREERAS A MNRB 2SR ERRE RS EBREER
K ARBEEFHZSESZSBHINERBHMNRE - BARATFTEEGHTE,; &

(0} the Company shall provide to the Client upon request product specifications and any prospectus or other offering document
covering derivative products, including futures contracts or options. A ASIEREFEXREHEBRIIEER ( BFEHE

SRR ) NRBRERNEMELNSHY -

The Client agrees that the Company may withdraw from a segregated debt securities account: EEEE A AT Ol B I ETE B SR
FRREUTIES :

@) approved debt securities required to meet obligations of the Company to the Clearing House or an executing agent arising in
connection with Contracts transacted by the Company on the instructions of one or more clients provided that no withdrawal
may be made which would have the effect that Clearing House Margin, Variation Adjustment requirements or other trading
related liabilities in respect of Contracts conducted on behalf of any client are thereby financed by other clients’ approved

debt securities FIRBIT AR THAEEFARTAEAREZRE—EASN LNEFNIERHSNETEEMES
WEENZEERRS  BERIZABBESEERNRETERETHNSHNEERMBHNNESRZE - &
EBRERENEMERSERNEBEREME PFNZEERESRERESENNG - IASRINETZERS

BES

(b) approved debt securities which are transferred to another segregated debt securities account; and B ¥ 5 — 11 1E75
RPN ZEBHEES , R

(c) approved debt securities returned to or in accordance with the directions of the Client, but in such a case notwithstanding the
Client’s directions, no approved debt securities may be deposited into another account of the Company unless that account

is a segregated debt securities account. [A1%& P IZRE EMIERMEBENZEEIEES - BEEBR T - MERE
fERIET - BRIFZIEPREIUERB SRS  GAIASRZEBKESFEARLATNS —EIREA -

Subject to the Company having obtained from the clients’ specific written authority and such other consent(s) as may be required under
applicable laws, rules and regulations, the following may be withdrawn from a segregated securities account: FRANA T EL&H{EE S

SRENSERERERNERE - RARRGPMRENZEEMBENER T - ERPEUMEBIUBESRARIATRIE

@) approved securities required to meet the obligations of the Company to the Clearing House or an executing agent arising in
connection with Contracts transacted by the Company on the instructions of one or more clients provided that no withdrawal
may be made which would have the effect that Clearing House Margin, variation adjustment requirements or other trading
related liabilities in respect of Contracts conducted on behalf of any client are thereby financed by other clients’ approved

securities; ARBITAATHEEMANTHEAREZRE—EASU LNEFHETMENETEENEZENE
ENZERES  BERIZAESEERNREMEFETHENEEMEANNGEERRE - BEHEREN
HiAXSHEMNEY - AREMEFNZERSRERESENNG - AINSRIETZERS ;

(b) approved securities which are transferred to another segregated securities account; and ¥ 5 — BB 1155 H RS 891Z
i - E
(c) approved securities returned to or in accordance with the directions of the Client, but in such case notwithstanding the Client’s

directions, no approved securities may be deposited into another account of the Company unless that account is a segregated
securities account. [MIEFERBEFWIETMEENZERS - BEEERT - BIEEPFLHIET - BRIFZIKES
EBUBFRS  BRIAEBZERSFEARRINS —EIREA -
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D. China Connect Trading Services Agreement PEEER 5 IR 15
1. Definitions and Interpretation E&R X2 1E

“Applicable Regulations” means any law, regulation or order, or any rule, direction, guideline, code, notice or restriction (whether or
not having the force of law) issued by any Exchange, regulatory authority, government agency (including tax authority), or other
organization (in each case, whether within or outside Hong Kong) which is applicable to the Client and/or the Company or any Relevant

Person from time to time including, without limitation, the China Connect Rules; "6, I5ETRSFT - BEEHAE - BUFH
B ( BEREEE ) IEMEE (ELAESERT  EMRRNEEEATESN ) FAHEGZEMUERREER / A AT
EAARBATHERES - BOISUES - SHEAIRA - 31678 - 1851 ~ PRI - BAIFIRA ( FHRERZEENS ) - 8FER
PRSP ZEERA

“BCAN” means Broker-to-Client Assigned Number, a unique number in a standard format assigned to China Connect northbound
trading clients by the Company; " FEABEF S 1 A AT REERAAESZEREELARGELHIKN—EFEEFHE
% ;

“CCASS” means the Central Clearing and Settlement System operated by HKSCC for the clearing of securities listed or traded on
SEHK and/or any system established for the purpose of China Connect; " REZHE LM, IEEBEEREEEHIFI LMERS

WRBHEMEFNIRERZAR / FEARPEBRUNRR ;

“China Connect Authorities” means the Exchanges, clearing systems and regulators which provide services in relation to and/or
regulate China Connect and activities relating to China Connect, including without limitation the Regulator, HKSCC, the relevant SEHK
Subsidiary, the relevant China Connect Market, ChinaClear, SAFE, SAT and other PRC local tax bureau, the SFC, the Hong Kong
Inland Revenue Department and any other Regulator, Exchange, clearing system, agency or authority with jurisdiction, authority or
responsibility in respect of China Connect (including, without limitation, any tax or other authority that may impose or levy any form

of tax, duty, fine or penalty on or in respect of any China Connect Securities under any applicable law or regulation); " PEFETEE
B, ERHEPERBANRER / AEEPERRATERFEENETHNRSGMN - G@ELARREEKE - SFEARRE
EHE  BEGE  HEBANEAS - MEPEEMS  FEES - BRINESIES - BREAR REth BRI IRE
%E - BEE  BENBREMURHEIERERSNAEER  ERIFTENTOUEMEEWE X5 - GERF - HEAIE
EER (AFEEARNEARBEEIEER - HBFURBEABERNEESUERI BT A P EEBE S R EIRE AR
MiRIE - @R - SRATENEMTEER) ;

“China Connect Rules” means any law, rule, regulation, policy or guideline published or applied by any China Connect Authority from
time to time in respect of China Connect or any activities arising from China Connect; " ZEERAI , IEE AP EBTEZFAE

PP ERR B PEREAEEN TN BRAERDAS - FRRI - R - BEREES!

“China Connect Securities” means any SSE Securities, SZSE Securities and/or any other Securities listed on the relevant China
Connect Market which may be eligible for trading on China Connect; "H#EiEES ) IEEARPERMS FHIOESEKES

PERBETRSNEMULEMES RRAESN / HEAEMES

“China Connect Trading Days” means the days on which investors are allowed to conduct northbound trade on the relevant China
Connect Market under the China Connect, as prescribed by the China Connect Rules, from time to time; " PEBRZFH | I5PERE

RBIARFETRR - A REHZBPEREARPEETS LETIERRZMNAF ;

“ChiNext Shares” means any Securities listed on the ChiNext Board of the SZSE which may be traded by Hong Kong and international
investors under China Connect, "RRZFTEIZREE | IFERRAMEIER LM ESERBEBFREE Y E BT EBIZNEME
=,

“Client Identification Data” has the meaning ascribed to it in Clause 10.1(b) of this China Connect Trading Services Agreement; " &
FHENER ) BARPERISRHEHES 10.10)ERTH2E ;
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“CSRC” means the China Securities Regulatory Commission of the PRC; " P EI:BEE , 5T ENTEESEEEELZET

“Daily Quota” has the meaning ascribed to it in Clause 6.1 of this China Connect Trading Services Agreement; "B HEE , EAX
PEBERGRBEDES 6L IFRTHNEE ;

“Eligible ChiNext Investors” means an investor within the meaning of paragraph (a), (b), (c), (d), (¢), (f), (g), (h) or (i) of the definition
of “professional investor” in section 1 of Part 1 of Schedule 1 to the SFO or other types of investors that are permitted or approved by

the China Connect Authorities to trade ChiNext Shares through Shenzhen-Hong Kong Stock Connect; " & E&1&F 3 FRBIEIRIZE
H,IERE (BERIERG) MR 15 155 1650 TEEREE ) BEWE@ - 0) () @) ) @ (9 )3
BB ETERTEE/F U AT BB R B RETERFBIERRERSNEMBERIRES ;

“Foreign Shareholding Restrictions” has the meaning ascribed to it in Clause 6.1 of this China Connect Trading Services Agreement;

MRIMEEERRIEFIRE ) EEAPEBERSRBEHES 6.1 KETHEE

“Regulator” means SEHK, SFC, SSE, SZSE, CSRC, any governmental authority and/or such other regulator, government, government

SNBSSy |

authority, Exchange, Clearing House or settlement system in any jurisdiction; " BS &8 | I5HIZSFT « BB E - EBFT - F55F7

PEEES  EOUBUTHEN / SR OEIAERRNEMBLNEERE « BUT - BUTEE - X5 - SEMSRIWERGE ;

“RMB” means Renminbi, the lawful currency of the PRC; " AR¥E , I AR - BIPERGEEE ;

“SAFE” means the State Administration of Foreign Exchange of the PRC; "EIR/MNEEEF | I PBEERINESESS ;

“SAT” means the State Administration of Taxation of the PRC; "BEIfi42/5 | IEFEMNBERRIEER

“SEHK Stock Connect Rules” means the China Connect Service Special Rules as prescribed under the Rules and Regulations of the
SEHK and any regulation, order, directive, notice, circular, code, custom or usage and any other applicable rule in connection with the

China Connect, as amended from time to time; " B3XFRERRIBRA | IEERIZ AR ARG 2 T AT BBAY hZE 38 AR 7545 BIFR AU
REAGEBBBAEMARE - &< -~ 5w - BH - @5 - 7 BASAEREAEMBRRR (KRBT ) ;

“SEHK Subsidiary” means a wholly-owned subsidiary of the SEHK duly authorized as an automated trading services provider under
the SFO and licensed under applicable laws in the PRC to provide the order-routing service referred to in Rule 1403(1) of the Rules and

Regulations of the SEHK; "EtRXFRMEBAT . IEMXAE2EMBAT - RB (FBERAERM) REXEERBEIRZHHE
RHE - WRBPEARINBEERAERERHMRARRLERH5 14030 IRRANEEREERT ;

“SSE Listing Rules” means the Rules Governing the Listing of Stocks on the Shanghai Stock Exchange as amended, supplemented,
modified and/or varied from time to time; " _LiEFT ETREAI L 15 ( BB SRSMRELMRR) ( BARRFEE] - ®H - BX

B/ S2H) ;

“SSE Rules” means the Trading Rules of the Shanghai Stock Exchange; " _EiEFT#RAI. 15 ( LBBEXSHZSRE) ;

“SSE Securities” means any securities listed on the SSE which may be traded by Hong Kong and international investors under China
Connect; " LRBFTEES | 16 LR LB EEBREFIREE BB PEBRIZNEE

“SZSE Listing Rules” means the Rules Governing the Listing of Stocks on Shenzhen Stock Exchange and the Rules Governing the
Listing of Stocks on the ChiNext Board as amended, supplemented, modified and/or varied from time to time; ™R3 EHFRAI L
5 (RYIBHRSMRELHRR) &k CRIIBFISPMEIERRE EHRR) (KBARKEE] - ¥R - Bk / HE ) ;

“SZSE Rules” means the Trading Rules of the Shenzhen Stock Exchange; " FR A, 1§ (FRYBSRSFARSHKRA) ;
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2.1.

2.2.

2.3.

“SZSE Securities” means any securities listed on the SZSE which may be traded by Hong Kong and international investors under China
Connect. For the avoidance of doubt, SZSE Securities shall include ChiNext Shares; and "R Ff:& % IBERRFILHEASFER

BRREEZUEBIERRINEAERS - RERER  ARXFESFREERRMEAIERRSE ; &

“Ultimate Owner” means any person or entity referred to in Rule 537 of the Rules and Regulations of the SEHK. " BR#&FFAA L 15
HAEEBHERZMARA SR RIBERBIZE 537 KR KM A LB -

General #281

All Transactions conducted under the China Connect and all China Connect Securities are subject to China Connect Rules and
Applicable Regulations which may be subject to change from time to time. All actions taken by the Company in accordance therewith
shall be binding on the Client. The Client acknowledges and agrees that unless otherwise permitted by China Connect Rules and
Applicable Regulations, all northbound Transactions executed via the China Connect must be conducted on the China Connect Market
and that no over-the-counter or manual trades are permitted. Any default by the Client in the observance of any such applicable law,

by-law, rule and/or regulation shall constitute an Event of Default. TE P =B N ETHAMBAR S AFBTEBRE SIS UREAR
BEN - PEBRAURBARGINAOR - AATBERNNFABTHEREEFEBNRN - EFREIWES - RIFWZETD
EBRAULBARGID - FIABATEBNTHILARSNEEPERMGET - ME - AESIIAFISHERRAET -
BEREBFRUZSBEREE - W6 - RAF / BRGIFENTBAEEBRENSH -

The Client acknowledges and agrees that if the Client is in breach or fails to comply with any China Connect Rules, SSE Listing Rules,
SZSE Listing Rules, SSE Rules, SZSE Rules or Applicable Regulations (as the case may be), the Client may be liable to regulatory
investigations and the relevant legal consequences. In such an event, the China Connect Authorities has the power to carry out an
investigation, and may, through the SEHK, the relevant SEHK Subsidiary or any other China Connect Authorities, require the Company
to provide relevant information and materials including but not limited to the information and personal data of the Client and/or Ultimate
Owner to assist in its investigation. The Client acknowledges and consents to the Company providing, if so required by the SEHK at
the request of the China Connect Authorities (for the purpose of assisting them in their regulatory surveillance of the markets operated
by them under the China Connect and enforcement of China Connect Rules and as part of the regulatory cooperation arrangement
between the SEHK, the SEHK Subsidiaries and the China Connect Markets), information and personal data concerning the Client and/or
Ultimate Owner with respect to any Instruction or Transaction made or entered into by the Company under the China Connect on the
Client’s behalf. The Client further acknowledges and consents to the disclosure, transfer and provision of such relevant information and
personal data by the SEHK (whether directly or through the relevant SEHK Subsidiary) to the China Connect Authorities upon request
by the China Connect Authorities. The Client acknowledges that the SEHK has the power not to extend trading services under the China
Connect to the Client, and the power to require the Company not to accept Instructions from the Client, if it is found that the Company
or any of the Company’s client has or may has committed any abnormal trading conduct set out in or fails to comply with any China
Connect Rules, SSE Listing Rules, SZSE Listing Rules, SSE Rules, SZSE Rules or Applicable Regulations (as the case may be). The

Client shall be liable and responsible for any breach by the Client thereof. Z SR E R - MREERHABFEMPEBRA

EEFr EMARAN - R EMRA - ERBFTRAD - SRIXFR RSB AR B ( RIFERME ) - BEPAFAIESHEREIEMNR
BAEER - wZBEET  PERIEERARETHESET - MEB  ILUBBKRA - MXAEE FASSHHaEMhERE
EERERANIRMAFAESAMNERNBFEERRRELRN / AREMBANERNEAEZRUGIRE - MRERFAEE
PEBIEERNREMRIELR (ENEHIRSHATIER TEENMSETEREEY  BRPEBRANERK
RFEEFASNPERMS 2 AEESEREZN—S )  BEFEILEBRAATRBUESH / SEELHBALEATL
BEEEREPEE Y MELEAERFETEOURSERNENIEAER - ERE—SEIL BB ( BHRE RO
RFSBEBAEKEIA AT ) BPEEFEEREK - OHERE BRIRHZSEANEAEN - EFERIMEAAT
FEMAAATNESH IR TIAEETT 7 PEE - LR EHRA - R EMRAI - ERATRA - RRATRAISER
RO (RBERME ) PIHBHRERSHIABTFIMERER  BXERAEREFEDER TWRERY - BFtA
BERAQNT A ESEFET - EFEHEN MNEIERFAESATLESE -

\

ks

This supplemental agreement and the Risk Disclosure Statement set out in Part 111 highlight only certain key features applicable to China
Connect as of the date hereof. The Company is not liable for any inaccuracy or misstatement in the information set out in this
supplemental agreement and the Risk Disclosure Statement. This supplemental agreement and the Risk Disclosure Statement do not
purport to cover all the rules, requirements and features relating to China Connect and all Applicable Regulations. The Client shall be
fully responsible for understanding and at all times complying with all Applicable Regulations as amended from time to time and for
any consequence, risk, loss or cost of northbound trading. The Company will not, and does not intend to, advise the Client on any
Applicable Regulations. The Client is advised to refer to the SEHK website and the SFC website relating to China Connect as updated
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3.1

3.2.

3.3.

3.4.

3.5.

from time to time and other relevant sources for detailed information. A# 7K E 11 oM EMRIEEZRESHIILEEMW
RN BIERRPERNE T EIERE - UNERGERERKEERRMHEERNNE O ER K ERL - RS A
BRER - AERBEREREEERRTRSERERPEBAMABRARABEN—TRE - RERRFN  BFATEER
HERA-HETARLBIINAARBARSG  RE285FELaRSNEMER - Al - BAIEE - KATLEHA
TEOEFRHUBNEMERRANER - BRNENFENEFEREPERFMNBIFIMAIL REESAL ( SARE
) REMABREERRR -

Eligible Securities & & 1& &%

The Client acknowledges that the Client will only be able to trade on the China Connect Securities as prescribed by the China Connect
Rules, any other Applicable Regulations, and/or other regulations as stipulated by the Company in its sole discretion from time to time.
The Client further acknowledges that apart from China Connect Securities, the Client may not be able to trade other securities listed on
the China Connect Markets or subscribe for shares or other types of securities from initial public offerings on the China Connect Markets.

ERER  ERPREIRSHAPEBRA - EUERRLAIRNE / AR QI AHEEBBENRENPERRS - EPE
B - R Y PEBRHFLN  EFUEAERSEPEET S LHNEMRSARBETERHEERARBTHRON
HBERNES -

The Client acknowledges that the China Connect Rules may impose restrictions on the acquisition, disposal and/or holding of any China
Connect Securities or any entitlement thereof at any time, and there may be instances where the Client will not be able to acquire, hold
or dispose of China Connect Securities or any entitlement thereof due to changes in the status of the China Connect Securities, the
suspension or closure (whether temporary or permanent) of the China Connect, other reasons prescribed under the China Connect Rules,
any Applicable Regulations and/or other regulations as stipulated by the Company in its sole discretion at any specific time. The Client
is required to observe and comply with the same in respect of the acquisition, disposal and/or holding of any China Connect Securities

from time to time. B - PERRANCIBEEECIRFELES - EEN / AT P EREZ SHEREN MRS -

FEEFHRPEBZFNMRBE(E - PEBVEFURE ( EmEEE KR ) UIRPEBRE - Ea@AREIETR
BIR / SiAR ST AIR B RS BB AR E B At R A T A A8 - FAREETERESIAEHENNER - BEEAM
WS - EER / SHAEAPERESF ARFEFNBUNZS ARG -

The Company and its Group Companies shall not be liable for the Client’s inability, or delay or restriction in the Client’s ability, to
acquire, dispose of or hold any China Connect Securities; any share or other type of Securities from an issuer of China Connect Securities

as entitlement securities; or any other type of Securities in any circumstance. AN G R EEB AT ETAEFR T EEHE S AER
EENFARADPERES REPEBISFRTENERESESNEAROFTEMBENES - ECEMBEIKN
B5 - NEHEPEZAHENBE BN ZRAEEE -

The Company shall be under no duty to investigate, participate in or take affirmative action concerning proxies received, attendance at
meetings and voting in respect of China Connect Securities, except in accordance with Instructions from the Client and upon acceptance
by the Company of such Instructions. The Company shall be entitled to charge the Client for taking any action pursuant to the Client’s

Instructions. AATEBEEHWINAERR ARPEBISNERALFENRORETEETRSE - SHEYRIBEBHNTE -
MRIFRRBEERPRLNERMERRTIER TZERT - AATEERRESPNERENTEMEEFWERER -

The Client acknowledges that margin trading in China Connect Securities via the China Connect, and the types or categories of China
Connect Securities available for margin trading, are subject to the China Connect Rules, any other relevant regulation, and/or stipulation
by the Company in its sole discretion from time to time, including but not limited to the Margin Client Agreement and any other term
as may be agreed by the Company from time to time. Margin trading is confined to those China Connect Securities that are within the
list of eligible China Connect Securities for margin trading published by the SEHK from time to time. The China Connect Markets
and/or the SEHK may suspend margin trading activities in respect of any eligible China Connect Securities exceeding the margin trading
threshold prescribed by the China Connect Markets from time to time, in which case and unless otherwise permitted by applicable law,
any Instruction to acquire such China Connect Securities must be fully funded by the Client. Where abnormal margin trading activities
occur, the SEHK and/or the relevant SEHK Subsidiary may reject any Instruction which in its judgment contravenes any China Connect
Rules or Applicable Regulations, require the Company to stop accepting Instructions from or acting for the Client, and/or take other
enforcement action. The Company shall not be liable for the Client’s inability, or delay or restriction in the Client’s ability, to conduct

margin trading in China Connect Securities in any circumstances. SR - BB P EBETHWIEBESRESRZUROE
TRESRZNPEBIRFIRISVERIZPERRA - FOEMBRARGN / AL AR EEIEMET IR ELIR -
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4.1.

5.1.

5.2.

BRBARRBHRES IR HERARATYEABNENTOTEMER - BEHFRESRHEEREMA ARG E
TREERGNEGERTERESBEPNPERIZS - PEBHSEA / BRI EFEUBRFERHSAREENR
RSGPNGERPEBISRIBERZEY - TWELT - BRERAEN IS  ERPLASEUENZSPEBISN
BErAX2HES - EHREERRIERNSE - XA / HRBEHRAF AR A EUERER 7P EBRAUZERR
B TEEEET  UEBXAQTFUEERERERAAEFLIEA - I / SURIEMEHIER - XAATEETBELTE
AHEPAREETHERESREETRINEFEZD HNEENREERZRAEEE -

Eligible Investors & 1§IREH

The Client represents and undertakes on a continuing basis, including without limitation on each date that the Client places an order or
gives an instruction in respect of China Connect Securities, that: 57 ( B ERRER ) BRIELTPEREERN L BRAPE

BRESIERE - HEFLUTAMNEREEGE

@) (where the Client is an individual) the Client is not a PRC resident; if the Client is a PRC resident, the Client is using funds
lawfully owed by the Client and located outside PRC to make investments in China Connect Securities; ( ZZFBEA )

ERIFTEER ; E2FATEER - IEFEREZEALURPERIMNESHPERESFLRE

(b) (where the Client is a body corporate) it is not a legal entity incorporated or registered in the PRC; or if the Client is an entity
incorporated or registered under the laws of PRC, its investment in China Connect Securities has been conducted pursuant
to any program (including the Qualified Domestic Institutional Investor Program, if applicable) approved by, or any other

approval of, any competent PRC regulator; &5 ( B&FREAER ) TAZREFBEIMISEBIOERER ; FIEE
FARBEPBEIZZEEMRUNBTTHER  IERBTAREERNPEEERBIENETAR (BESEIE
AEEREEEERIE (B8R ) ) BARENEAEMISIREPEEES |

(c) the Client’s investment in China Connect Securities does not violate the laws and regulations of Mainland China, including
those in relation to foreign exchange control and reporting; and ZFIREPERBHFWE ERPEAAMERER - &

EABEINEETIRBIRAVERER ; &

d) the Client will trade ChiNext Shares only when the Client is, and in the case where the Client is an intermediary (including,
but not limited to, a fund manager, asset manager, broker or order placer) trading for or on behalf of an underlying Client or

Clients, each such underlying Client is, an Eligible ChiNext Investor. E S E 2 HEA S ERERAIERIREEIE
MIAEEERRFBIERKRE ; MEZEUTINAED (BFEEFRRESKE BELE BRLAFTEAN)
KEEEEESFEEFRRMAIERREN - B e EZSHEE LR ERFARMAIE R EER AT

THEE -

4\\

Instructions ¥§7=

Instructions may only be given by the Client during such time or times as determined by the Company, which may be amended, varied
or restricted from time to time. 5 NEDHEEFERATIREN - BOlsEARRIEN - EERFINRBIEL -

All Instructions for effecting Transactions in respect of China Connect Securities shall be subject to such conditions (including
conditions on the type, size, and specified price of the China Connect Securities) as may be prescribed by the China Connect Rules, any
other Applicable Regulations, and/or other regulations as stipulated by the Company in its sole discretion from time to time. The
Company shall have absolute discretion on the acceptance of any Instruction. In particular, the Company shall not be obliged to act on

any Instruction and is authorized to reject or cancel any Instructions where the Company considers in its sole discretion: FiB&#HTH
BPEBEE SR SNEREZSPERRA - HAEMBERARAEIRNE / AR AR ERBMRENREL ( BFEARR
RPZEFEFHFWEE - RERFEER ) AR - ARTREESTARRABAEFEBHNEREE - LH - XATERZHY
FEHERELTE - ME - AATRERCHEZENBR AU N ER R EREBSEUHEaER
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53.

54.

55.

5.6.

5.7.

@) the Instruction for sale is in respect of China Connect Securities which are the subject of relevant Instruction for purchase on
the same China Connect Trading Day; EP#ERERSHEXFLMEMBAR —PEBIRFHETR ;

(b) the Instruction does not fulfil the conditions as prescribed by the China Connect Rules, any Applicable Regulations and/or
other regulations as stipulated by the Company in its sole discretion from time to time; ¥&/~"AmE P EBRA - ET33E

RAEPIFTRIE / AR AR EZERIE R ENRSG ;

(c) the Instruction is not in compliance with or restricted under the China Connect Rules and Applicable Regulations (such as
due to regulations on price limits for orders input for China Connect Securities); ¥&/R A& 82 RN P EEBERBI K E A

RO (PIMNERBRPERE S BN ABRIREINREG ) ;

(d) trading in China Connect Securities is suspended or not available through the China Connect due to reasons beyond the
control of the Company, such as the balance of the Daily Quota, Foreign Shareholding Restrictions and/or changes thereto,

severe weather conditions, or other force majeure events; or EEE 5 R 5 W FSL B R IEAR A OlEH IRE A 858
BhEREET - AINMBREHEERE - IBIMIEERFHREAIREIR / EZEUREENXRIBEREREH A
AmNEL ;=

(e) the execution of the Instructions, in whole or in part, will result in the non-compliance by the Client or the Company or its
Group Companies of any China Connect Rules or any Applicable Regulations. 7RI E B BH A TIRHERE S AN

SNEEE N EERETPEERRNEBARE -

The Client acknowledges and agrees that an Instruction in respect of China Connect Securities may be fully executed, partially executed,
or unexecuted. Unless the duration of the Instruction is specified by the Client and accepted by the Company, a day order for purchase
or sale of China Connect Securities not executed or in case of partial execution, of such part thereof not executed, at the end of the China

Connect Trading Day shall be deemed to have been cancelled automatically. = SRR R AR P EBESNIE R IR TEH
7 BAWTHAENT - RIEZTFHEAETIHERWHRIHANTES  EEEPEBRSHARBRAENTHNEREFILE
PEBESNELER  FEEETEBRSHARBBEFLEPEFIESFSNERBTEIT I RTHER T AERTHE
7 BERBEEHEH -

Any Instructions received by the Company after the end of a China Connect Trading Day shall be treated as an Instruction given to the
Company on the next relevant China Connect Trading Day. A ATE T EBR S HEREREINEAIEREHRERAATIE T —

HEAPEERSHREINERERE -

The Client acknowledges and accepts that once an Instruction is given, the Instruction cannot be cancelled, varied or amended unless
specifically accepted by the Company. The Client further acknowledges and accepts that the Company may not be able to send in the
Client’s Instructions for cancellation of orders in cases of contingency, such as when the SEHK loses all communication lines with the
China Connect Authorities and/or other regulators. The Company shall not be obliged to act on any Instruction to cancel, vary or amend
an Instruction already given to the Company, nor shall the Company be responsible or liable to the Client for any loss or expense suffered
or incurred by the Client where the original Instruction has already been carried out. The Client agrees that it shall continue to bear the

settlement obligations where any original Instruction has already been carried out. E FE B EZIER—BEY - ZIeREATH
BUH - BB - RIFEAVTFAES - SRE—PRIVES  EABBERT  ANEBIFIAERATERIEER
M/ FEMBERENFIABNAENRE - RASUEEEEREFPIUHE] ENETR - AATBREHITUEKREUE - &
BFHENEOAATREHWERFELTE - hRAHEPREHATHRGERMEZHBBRNETBLAIERRTHRAL
HEFXKESEMR - EFREHBAEH CSHRITHEURBEREEBEERIR LHNE -

The Client acknowledges and accepts such disposal arrangement as prescribed by the China Connect Rules, the Applicable Regulations
and/or other regulations as stipulated by the Company in its sole discretion from time to time. &R W HESPZEBERA - AR

BR[| WA R AR ZERNENRENEELH -

The Client agrees to ensure that, at the time the Client gives Instruction for buying or selling China Connect Securities, there shall be:

EFREEAREEFREBENHERERE SNERE - 1IRFAS
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5.8.

509.

5.10.

@) in the case of buying China Connect Securities, sufficient and available cleared RMB funds in the Account to meet the
purchase price and stamp duties, levies, commissions and all other transaction-related costs, reasonable charges and expenses

for buying the China Connect Securities; or B E PEBES - RAELUREENARBESZNBEER - 616
B HE - BeREMAMEEARSERNRANURABETEBRSMENGEERTNY ; 3

(b) in the case of selling China Connect Securities, sufficient and available China Connect Securities in the Account as required
under the China Connect Rules or the Applicable Regulations. ¥ HETEEES - FEPEBRANBERRGIZ KM

RELE BN PERBES -

Unless otherwise agreed by the Company, Instructions for buying or selling China Connect Securities on the Client’s behalf will only

be accepted by the Company if: FRIFARTSHITAR - AREFEENLEPEBESNIETHEEUTERBEA AT ER

@) in the case of buying China Connect Securities, the Client has sufficient cleared and available RMB funds in the Account to
meet the purchase price and stamp duties, levies, commissions and all other transaction-related costs, reasonable charges and

expenses for buying the China Connect Securities; or ZiBE PERBES  BEEFERFAREAETIRANAREES
TNBEERE - BTN 8%  BeREMFMARRSEENERNURASBETEBRESENSBEERANHY ;
5

(b) in the case of selling China Connect Securities, the Client has sufficient and available China Connect Securities in the
Account as required under the China Connect Rules or the other Applicable Regulations. & &P EBEES - EEEMR

PAFEPERRNNEMERRAZERNARL IBNPEEES -

The Client acknowledges that the delivery of China Connect Securities or cash to the Client upon settlement of a Transaction may be
delayed as a result of public holidays in Hong Kong or PRC, or other reasons beyond the control of the Company, and the Company
shall not be liable for such delay or any interest thereon (if any). Where there is any such delay or default in delivery, the Company
may, but has no obligation to, complete settlement of the Transaction for the Client until the China Connect Securities or cash for
settlement is actually received by the Company or the third-party service provider. Where any China Connect Securities or cash for any
Transaction is paid, delivered or credited to the Account but the Company or the third-party service provider has not actually received
the same from the counterparty to the Transaction, the Company may demand, and the Client agrees to pay or return, such amounts or
China Connect Securities previously paid, delivered or credited to the Account, and the Client hereby authorizes the Company to debit
from the Account any such China Connect Securities or amounts or amounts equivalent. For a purchase Transaction, the Client shall
not be entitled to withdraw all or any part of the relevant cash or monies in the Account until the purchase Transaction is completed.
For a sale Transaction, the Client shall not be entitled to withdraw or in any way deal with or any part of the relevant China Connect

Securities until completion of the sale Transaction. &R - PEBESHIRSERSRWEQEFHIZEEZEERRE NP
Bl AR BRIt EAtIE AR AT O ENRAMEE - ARSRARZSLEENARRNEERE (0B ) AEEMF - MEIRZ
SRELESREE  ERWFMBENPERE SRS WARTHE =S REHEBERWER - XATILUEREHRE
FRARSRW - M ARSFAHENPEBRE SNSRI - FEXCARSEARRTHE =S REHREEHRUERS
HB—ARBEENPERE SRS AASUMEREEFEEXMNIEN SN - EREALAREHNZES AN PE
BES - MEB  ZPEUEREALTRIRFZMZEPERE SN SHFANSENTER - HINBERS - EEERSTH
Bl BEREEULIRPME MR TAMABEEIRTENIE - HREERS - THERSZTAHA - EREEENEEUETAE R
RIZARRA P EBE ST -

The Client acknowledges and accepts the risk that the Client’s Instructions to trade in China Connect Securities may not be accepted by
the Company or any China Connect Authorities. The Company and its Group Companies shall not be liable to the Client for any loss
whatsoever and howsoever (including without limitation, as a result of any corporate action of any company which may have an impact
on any stock price) arising out of or in connection with the execution of, partial execution of, or failure to execute any Instruction unless
such liability is directly caused by the gross negligence or wilful misconduct of the Company. The Client acknowledges that market
conditions and restrictions on the days on which trading in China Connect Securities is permitted under the China Connect Rules, the

Applicable Regulations and any other relevant regulations may make it impossible to execute an Instruction. & PR WS EHE L
MRS PEBESFNIERUEABEAQTHEMPEBRTEE/EINER - AR AREEEATEANMIERARNEPE
FRIFERIIT ~ BB BITHTR S REFARANEAIER ( BFERRRETEHTIREBRERTENEALQ
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6.1.

6.2.

6.3.

SINEAEETHERNER ) ZEET  RFEZSEEREHEARINBRERBANSNRETRERSEHN - EPER - &
hEERA - BRRMAREOEMABERNSHPEBRRSETRINEF - BRMSINT KRBT BEEIE R AT BERNIT -

Trading Restrictions 32 5 BR

The Client acknowledges that trading under the China Connect will be subject to a daily maximum cross-boundary investment quota
(“Daily Quota”), and certain foreign shareholding restrictions (“Foreign Shareholding Restrictions”). The Client accepts that the
Client will not be permitted to buy China Connect Securities if the purchase of China Connect Securities under the China Connect is
suspended or otherwise rejected by virtue of any quota or Foreign Shareholding Restrictions as prescribed by the China Connect Rules
and the Applicable Regulations from time to time. The Company and its Group Companies shall not be liable for the Client’s inability,

or delay or restriction in the Client’s ability, to buy any China Connect Securities. 2EH#:? - EPEEY TETRIKZIERR
AEEREHEE ( "BHEE.) ) R—ENRIMIESHRICAIRBINAR (| TRIMTEEFRLERE ., ) - BFES
MR T PEEE FEE RN P EEEAR R RE AR AR BRI EEE S R IMEE B RLGIRFIM S L S ER -
ANEREEE NS RANEF A B EPEREF B L EZS HNE NI ENZIRAFIEEMT -

The Client undertakes to provide the Company timely and accurate information relating to any restriction on the sale or transfer of any
China Connect Securities held in the Account. In respect of any orders to sell or transfer China Connect Securities, the Client shall upon
request provide the Company with any necessary document to the satisfaction of the Company to satisfy any and all legal transfer
requirements under the relevant regulations. The Client shall be responsible for and shall reimburse the Company for any delays,
expenses, losses and damages incurred by the Company that are associated with compliance or failure to comply with any of the relevant

regulations concerning such sale or transfer. & FEGERIANA SR #ARRIR S ARA N O] 2 /R 5/ L &S50 i =0 01 PR
ZRBFMERNEN - MU EFNEBRPEBZSNEMIEMNS - SRLEREOANTRESEALTRBNEALENT
% LURBERRRAZ TEARMEEEEZEER - EFEEETURAAASEN A AT BENBRFTSARTS TSR
%5 R EEEWARRR AN LEE - EF - BRKEE

The Client expressly authorizes the Company and its third-party service providers or agents to deal with/or apply any of the China
Connect Securities and money held in the Account to comply with any obligation as prescribed under the China Connect Rules and any
Applicable Regulations from time to time. The Company reserves the right to and is expressly authorized by the Client to: (i) cancel
and reverse any purchase or sale Instructions for China Connect Securities; and (ii) sell or dispose of any China Connect Securities if so

required: EEATRERARTREE=FRBEEEENABAERENEBARFASENETUPERE S RRENEFEPE
BRARAEMBERRG 2 T AR BNET - ARERBUKRE CIRERTEM TR « ()EUE KBS E R PEEE
RSN EET ; B)VNETHIER  HEEBETAEEDS

@) by any China Connect Authority pursuant to any regulation, which includes but is not limited to the circumstances where the
cancellation and reversal or the sale or disposal of China Connect Securities is required to maintain the balance of the Daily

Quota or Foreign Shareholding Restrictions; HE P EEEF EZRRIBERRAELANER - BFEERRRERIVE
EESHSHESNEE P ERES NERSHEERENIRIIMNEEZ S RCGIRGINIER ;

(b) to comply with any regulation; and/or BUB# AR BINEX ; K /=X

(c) by the applicable terms of business or agreement or arrangement between the Company and any third-party service provider.
The Client shall be solely responsible for all losses, costs and expenses incurred or suffered by reason of, or arising from or
in connection with such cancellation, reversal, sale or disposal. The Client acknowledges that it shall observe the relevant
regulations including but not limited to the publicly available information regarding balances of the Daily Quota and/or
Foreign Shareholding Restrictions as prescribed by the China Connect Rules and the Applicable Regulations from time to

time. RATREAE=7RBERD ZEERNVBER - BERRALZHRTNEK - EFREBHERRN
BRNHAZERE - B - LENREESH - AEENEARBEUMERER - MAKRERRE - EFERER
BrAREMRS - EFREARKARTEERALERRG AR RS HEEEREN / SURIMNIBEZFRIEAR
FINAREHR -
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6.4.

6.5.

7.1.

7.2.

7.3.

The Client acknowledges and accepts that stock borrowing and lending of China Connect Securities is subject to the China Connect
Rules and the Applicable Regulations, and shall only be conducted for the following purposes: & ERERR I 15 M @B SR ERE

ETETPERRNRERRG  TEERHRUTEY

@) (in respect of SSE Securities and SZSE Securities) for the purpose of short selling in accordance with the SEHK china con
Rules provided that the stock loan period (inclusive of the date of stock loan and stock return) does not exceed one calendar

month; HIRBERARFERVNEZZEN (M LEMESRFARAESNS ) - BEAREREEEHR (E
EREREMREREZR ) ABB—ERER ;

(b) (in respect of SSE Securities and SZSE Securities) for the purpose of enabling the Client to sell SSE Securities and/or SZSE
Securities (as the case may be) held by the Client but which have not been transferred to the relevant HKSCC clearing stock
account in time to meet the pre-trade checking requirements set out in the SEHK Stock Connect Rules, provided that the

stock loan period does not exceed one day and is non-renewable; and 5 ( Fi_EREFE S RFERFIBEMS ) EED
EHHSANLRMESR / IRARMES (RIBERNME ) ZBH - MRS EREIREAENEBEENRE
FBHEIES  UKESHRFAREBRAPRZABENEK - BAREREEEHRAEBE—HEATESE ; K

(c) (in respect of SSE Securities, SZSE Securities and other China Connect Securities) for such purposes as the SEHK, the SSE
or the SZSE (as the case may be) or the relevant China Connect Market may specify from time to time. 58 ( # LB TS

% RARFBEHFREMPEBESMS ) MR - LEPIIERM (RIERME ) SEEPEBETSAKEEZ
By -

The Client acknowledges and accepts that short selling of any China Connect Securities is subject to the China Connect Rules and any
other Applicable Regulations and shall only be conducted in respect of China Connect Securities included in the list of eligible China
Connect Securities for short selling published by the SEHK from time to time and must not exceed the limit set by the SEHK in respect
of the relevant China Connect Securities for each Stock Connect Trading Day and for a rolling period of time specified by the SEHK

from time to time. EFERWERELPEBISFETPEBRAREMBRIEE - M - R / NEBIE I ERN
RH - REREEZESEMRMARZMNUEENPEREFREDNES  THOANEBMRIMESEPEERSH
AR P EBERFARANIREE - KA ARIEERRENBE -

Trading Currency X3 &1

China Connect Securities are traded and settled in RMB or any other currency as prescribed by the China Connect Rules, the Applicable
Regulations and/or any other regulations as stipulated by the Company in its sole discretion from time to time. The Client shall maintain

sufficient amount of trading currency in the Account for the purpose of settlement of trades. S EEEE 5 DA RS hEEBR A
RMRBIFTRNE / AL AR RBBEMRNTAEMERRISGNEE - RREEE - BEPEGCIRFABBEERNREE

Subject to the relevant regulations, the Company shall be entitled (but not obliged) to convert any amount of Hong Kong dollars or any
other currencies into RMB for settlement or partial settlement of orders for a Transaction at such exchange rate as the Company may
from time to time in its absolute discretion deem appropriate. The Company shall be entitled to charge and deduct from the Account all

costs and expenses incurred by it in effecting such conversion. ZRIRAEEERA - AASHEE (BEERTE ) RRSFTENGEELED
NEE  DEARREHNERACEI AHBENERREOUSENE T AIEMEERIREARE - KATBEUEESS
WMAMNRABEIRZEREMBROMERARER -

The Client understands that under the relevant regulations, there may exist restrictions or limitations on remittance or repatriation of
funds, including but not limited to lock-up periods of capital, and limitations on the amount and frequency of withdrawals of capital
gains, dividends, interests and other income derived from the invested capital through the Company. The Company and its Group
Companies shall not be liable for the Client’s inability, or any delay or restriction on the Client’s ability, to remit or repatriate any or all
of such funds. To the extent that the Client’s request to remit or repatriate funds cannot be met in full and/or at the time of the Client’s
request, the Company’s decision as to the extent and time by which the Client’s request to remit or repatriate can be met shall be binding

and conclusive on the Client. P2 - FERRARA 2 FOsEFEH BT E AN ELNARNIRE - SFEARREREES -
URHHAEBAATRENEREENEAER - BR - MSMEMUBANEERNBRRNIRE] - XRATREEEQTE

China Connect Trading Services Agreement 2383 5} iR 7% 173 :%Page 82 of 124 Version 20220701



SDG Securities (HK) Limited L% ( &8 ) BREAT Client Agreement & S5

8.1.

8.2.

9.1.

9.2.

9.3.

9.4.

AHRERPAEEEANELEUSNMEZSEESNEFEZD ANENREERZIRFAERT - IEFEANELESHNER
FEEWTEEMER / AFEEEFEXRNKBEORE - AATELNERE FWE AN ELEXREETERERIBERE
RRERHEFEANRNIDREK -

Disclosure Obligations for China Connect Securities PEEEESIHEETE

The Client agrees that the Client is solely responsible for compliance with all notifications (including tax notifications), filings, returns,
reports and other relevant regulations in connection with its interests in China Connect Securities as prescribed by the China Connect
Rules and the Applicable Regulations from time to time, and for the monitoring of its interest holding positions in China Connect
Securities in order to comply with any such regulations. The Client also agrees to do such things and provide such information as the

Company may require to ensure compliance with the relevant regulations. 2 SR EH BB S FEF P IEE RN EAROIARET
BN BREDEBERSEZNMEBN ( BERBEM ) ~ BX - Bl - REMEMERRE  UASHEREPEBRSE
aRARTURTEEAZERG - EFRREEREAASI AR HNERIELTE RIEHERNERFSEERG -

The Client acknowledges and agrees that it may be subject to restrictions on trading (including restrictions on the retention of proceeds
from trading) in China Connect Securities as a result of its interests in China Connect Securities. The Client agrees that the Company
or its Group Companies shall not be obliged to determine, advise or assist the Client in any way in respect of the disclosure obligations

or trading restrictions applicable to the Client under any regulation. & SR ERE O SERNEPERE SRR METERE S
REFEZIRE ( EFEERBRSURFENRE ) - EFEEAATREERATREHBUFTAAMREDTRGZT
BRAREFNRERFARIMREMELRAE A TERIBIHES -

Fees and Levies BB E

The Client accepts that the Client will be subject to certain fees and levies in the acquisition, disposal or holding of, or receipt of
entitlements (including cash dividend and bonus issues) of China Connect Securities, including but not limited to fees, levies, taxes and
stamp duty imposed, by any China Connect Authorities or any Applicable Regulations as prescribed by the China Connect Rules, the

Applicable Regulations and/or any other regulation as stipulated by the Company in its sole discretion from time to time. &5 1%% -
REBPERRA - BARGGIANE / ARSI NREREBHRENRG - EPBENSGE - BE - FANREIFEBRES
Mz (BRBEREREMBTAR ) FTEHRAMA—ENERNHE - SFEFRRPERETER [ EMERR AR E
- ®8E - MRAEIER -

The Company shall not be liable for any such fee, levy, tax and/or stamp duty payable in respect of the China Connect Securities. The
Client agrees to pay and reimburse the Company for, and expressly authorizes the Company to withhold, charge and/or deduct from the

Account, any such fee, levy, tax and/or stamp duty, which may be collected in RMB, as required by the relevant regulations. 2572 5] #&
AHARPEFESHNETOZSERNER - ®E - RS/ FNERAEEE - EFEERARATZN - AEENLRARE
REIRERH ~ WERA / SHHIBREDZEER - ®E - RS / HEVTER - RBEERGANER - ZSER  #E  0X
N / SHENTERR A BE A AR BEUTER -

Subject to the relevant regulations, the Company shall be entitled to convert any currency into Hong Kong dollars, RMB and/or any
other currency (if applicable) for payment of any fee and levy at such exchange rate as the Company may from time to time in its
absolute discretion deem appropriate. The Company shall be entitled, in its sole discretion, to withhold, charge and/or deduct from the

Account all costs and expenses incurred by it in effecting such conversion. 2R 1BRER B - K AT BB UE T RERRREBEE
BREED RHEENERZMEAERNEHE - REAEETIRAET - AREH /NEOEMEY (NER ) - ARTH
EEERHBIMLIIRAAN - WER / SHHBRERBIRZSERMBRNVMAERARER -

The Client agrees that the Company has no obligation to seek or claim any reduction, relief, refund, or otherwise reclaim any amount
from any China Connect Authority or from any third-party service provider and has no obligation to credit any amount in respect of an
amount deducted or withheld in connection with the China Connect Securities. Any amount so deducted or withheld is not refundable

to the Client by the Company or the third-party service provider. 2 FEIR A AT BEESKABEREAPERFTEER/NE=F
RESMEERR D - ik B USEx WA MEERENE - REHESRDEMTESE - A EMEREMNRELH
MpEFBSARNSEMRETASE - HRIRNNEASBEATR AN N E= A REREGQEFED -
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9.5.

10.

10.1.

10.2.

The Client agrees and acknowledges that the Company has no obligation to gross-up, true-up, or make whole the Client for any fee,
levy, tax, stamp duty, or any other liability, payment or deduction made to the Client or the Account in connection with the China
Connect Securities or any Transaction relating to the China Connect Securities, the Account, or the Company’s compliance with the

relevant regulations. EFRIBWERAQATREHEFTER - REFQEFLEMNEAER - BE - B NIERURETH
MER - REIHZFIRFIFLNHAPERESAE  BARPEBES WIRFNEORSEMEN LR QT BT
TRBARVHIE -

Personal Information Collection for Northbound Trading 16E132 5 Bl A B UL

The Client acknowledges and agrees that in providing China Connect northbound trading service to the Client, the Company will be

required to: EF R U ESERAEFPRHEPEBILARSRK - KATEHEK :

@) tag each of the Client’s orders submitted to the China Connect with BCAN that is unique to the Client’s account with us, as
approprlate (for you having a joint account); and # 2 R B PEBRXZ LA FNE—EEFET - BMN—EBE—E_HE
REFHNZBEFHES ; &

(b) provide to the SEHK the Client’s assigned BCAN and such identification information ( “Client Identification Data” )
relating to the Client as the SEHK may request from time to time under the Rules of the SEHK. i3 TR ft L o R 1B Bk
REFRAM AR ERNERR I AEFNSBEPEEBERABEFHERE ( "EF#AER. ) -

Without limitation to any notification the Company has given the Client or consent the Company has obtained from the Client in respect
of the processing of the Client’s personal data in connection with the Account, the Client acknowledges and agrees that the Company
may collect, store, use, disclose and transfer personal data relating to the Client as required as part of the China Connect northbound

trading service, including: EI2%E FIRERBANEABERMRQAEFRHRER  EAREALTS EAEFELMNBEMNSE
MEMERERT - FRPEBILORSRBN—I2  BEEMBLERAATTEBWE - #7F - B/ HBITERIEF
HEAZR - 81

@) to disclose and transfer the Client’s BCAN and Client Identification Data to the SEHK and the relevant SEHK Subsidiaries
from time to time, including by indicating the Client’s BCAN when inputting a China Connect order into the China Connect

system, which will be further routed to the relevant China Connect Market operator on a real-time basis; AR [@ 83 AT &
HF P NTRBEREREFNSEBEELHABEAEFHAES  EREPEBRIRARBAZTESHEREFLNS
BEPHEN  THE—TERSEEARPEENSEES

(b) to allow the SEHK and the relevant SEHK Subsidiaries to: 705F##32Fh R EARREF A :
(i) collect, use and store the Client’s BCAN, Client Identification Data and any consolidated, validated and mapped

BCANSs and Client Identification Data provided by the relevant China Connect Clearing House (in the case of
storage, by any of them or via the SEHK) for market surveillance and monitoring purposes and enforcement of

the Rules of the SEHK; W - EAMRREEEFNSEEFHRE - EFEMERUKERERERER
HESHEENETENMATHIARAMSH BENLCHNSAEFHENEFEMNERER
(ERAPEREEHBAMZAERT )

(i) transfer such information to the relevant China Connect Market operator (directly or through the relevant China
Connect Clearing House) from time to time for the purposes set out in sub-paragraphs (c) and (d) below; and %

FEUTOROERENEN - FREERER (BB BHEEATEREERE ) BXATERT
HEEE R

(iii) disclose such information to the relevant regulators and law enforcement agencies in Hong Kong so as to facilitate
the performance of their statutory functions with respect to the Hong Kong financial markets; [ & E/18#8 85

ERBNPEHEBREEFER - DUBBETEEE SR BIAEREE
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10.3.

10.4.

11

111

(©) to allow the relevant China Connect Clearing House to: 785 1H 8 3B A5 S 1t -
0] collect, use and store the Client’s BCAN and Client Identification Data to facilitate the consolidation and

validation of BCANs and Client Identification Data and the mapping of BCANSs and Client Identification Data
with its investor identification database, and provide such consolidated, validated and mapped BCANs and Client
Identification Data to the relevant China Connect Market operator, the SEHK and the relevant SEHK Subsidiaries;

WE - FRURREEEFNSAEREBENZFEAIER  DIRESBERRENZFEAERNEH -
BEMURSBEEPHRENEFHEMNEREREEHBENRY - UHERSH  RENKHNSERR
mISAEFHRIERRBEAEETERTSESE MM ABMRMEE AT ;

(i) use the Client’s BCAN and Client Identification Data for the performance of its regulatory functions of securities
account management; and EREENSEELRBENEEHEERBITHESIRESEWESEE ;
&

(iii) disclose such information to the PRC regulatory authorities and law enforcement agencies having jurisdiction

over it so as to facilitate the performance of their regulatory, surveillance and enforcement functions with respect
to the PRC financial markets; and MBS EEN T REESHE RPEHBIFEEEBRER - DURERTHP
BEEmMMSNES - BERHERLE ; &

(d) to allow the relevant China Connect Market operator to: 70FF R P EREHIGEEE ©
() collect, use and store the Client’s BCAN and Client Identification Data to facilitate their surveillance and

monitoring of securities trading on the relevant China Connect Market through the use of the China Connect
service and enforcement of the rules of the relevant China Connect Market operator; and YZ£ ~ B K& 1F

EFNFEERHEBEIZSFHEAIER  BRRAPEERBERPTRETERTSEETHRA - DUE
ERAERARPERTENESRS ; X

(i) disclose such information to the PRC regulatory authorities and law enforcement agencies so as to facilitate the
performance of their regulatory, surveillance and enforcement functions with respect to the PRC financial markets.

APEEEHBNREBREAFRER  LBERTHPEEMMSHNEE - BERERBURBEE -

By instructing the Company in respect of any transaction relating to China Connect Securities, the Client acknowledges and agrees that
the Company may use the Client’s personal data for the purposes of complying with the requirements of the SEHK and its rules as in
force from time to time in connection with the China Connect northbound trading. The Client also acknowledges that despite any
subsequent purported withdrawal of consent by the Client, the Client’s personal data may continue to be stored, used, disclosed,

transferred and otherwise processed for the above purposes, whether before or after such purported withdrawal of consent. B8 @A A
SIREARPEBESRSNET ERPHRLRER - AE B ERIEARSARHEM A S EMVEIFRZRMRA - AR
SIOMEREPHEAER - EREINHE  RESFPBEBEARIER  EBEmEEFEBHBEREZAN 2% - BFNE
ABRNOEETE  £8  KE  BRUREMERELGES FRBER -

Failure to provide the Company with the Client’s personal data or consent as described above may mean that the Company will not, or
no longer be able, as the case may be, to carry out the Client’s trading instructions or provide the Client with the China Connect

northbound trading service. HZEFARBERAATREEFHEABRN LEER - REBERARIRASGHFERTELH
RBELAOFFRETEBILOR SR -

Disclosure of Information B} {%E

The Client agrees that its data may be transferred to any place outside Hong Kong, whether for the processing, holding or use of such
data outside Hong Kong. 2 FEEEERNIWERZHELVIMNIEMI - BRER TESELUVMNER - HANFERZS
B -
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11.2. The Client authorizes the Company to disclose any information that it has concerning the Client, the Account and any SSE Securities,
SZSE Securities, monies or other asset held in the Account: (a) to any broker, custodian, clearing agent or other third-party service
provider (whether within or outside Hong Kong) appointed by the Company in connection with the northbound Securities trading
services provided hereunder; (b) upon request, to any Regulator (whether within or outside Hong Kong); or (c) to such other persons

(whether within or outside Hong Kong) in compliance with the relevant regulations. EEZ A ATRETAEREE « IRERE
APEREES  FEFEMERFPHFENEENERT | @QFALLCA - REA - HERBASEHMBEA AT AN -
MRAGZEIE T RENIEOE SR RZABNEME = FRBHED ( ERESEBREAFIREN ) ; OKEK - HOPES
FEER (EREBEAFIES ) ;| SHOEMBMNWAL (BREBREANIRIN ) - LUBHEAARERE -

The Client undertakes to provide such information as the Company may request from time to time in order for the Company and/or its brokers,
custodians or third-party service providers to provide the northbound Securities trading services hereunder, or for the Company and/or such

brokers, custodians or third-party service providers to comply with the relevant regulations or to respond to requests from any Regulator. & F &
ERHANTUEFRHERRENER - LEAATR / FEHELLA - REASRSE=ARBHESREANHEE M WILERSR IR
% HEUEARTR /| FHELCA - REARBS=ARBAESBEARRINCEIOUPERTIEERNFBK -
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1.1

1.2.

2.1.

2.2.

2.3.

Discretionary Account Management Agreement Z#Z&:EIRE &R

Definitions and Interpretation E&R X2 1E

Terms defined in this Discretionary Account Management Agreement have the same meanings as in the General Terms and Conditions
unless stated otherwise. BR45 BIRARSN - REEEFEIRFER IR EN A REEE—REHREARRGPHHERE -

In this Discretionary Account Management Agreement, the following terms shall have the following meanings: E A £ #EZFEIREE
Bzt UTHERERUNTRE !

References to “Account” in the General Terms and Conditions is deemed to include the Discretionary Account as established pursuant
to this Discretionary Account Management Agreement; —AE MR ARG TIRE J iRt - RS EERBAZERETES

EEMER I NEEERTRS

“Custodian” means the custodian who holds the assets of the Client managed by the Company hereunder; "(E& A 1 IEIFERAA

SRBAZEETRFEEHEEENTFEENTEA ;

“Interested Party” has the meaning ascribed to it in Clause 5.3 of this Discretionary Account Management Agreement; " BF|ZE %
WAL BEEA2BETRCEBHESSIKETFHNEE

“Investments” shall without prejudice to the generality of the expression, include all monies, stocks, shares, bonds, debentures, notes,
unit trusts, certificates of deposit, mutual funds, hedge funds, leveraged funds, equity linked instruments, mandatory provident fund

schemes and other securities (including derivatives) except any funds not authorized by the SFC; ™88 | IEEAFE—fREE | -
FIBERIE &% KRE-- &5 AFBF B GREM - 74F%  GERES HPES  BEFES  REHNERE - B4
HABEFEAREMES (EFTETIR) @ WIFRESWIESRN

“Investment Objectives” means the investment objectives, policies and guidelines adopted by the Client from time to time, the
particulars of which are set out in Account Opening Form; "EBE , EEEARFRMAMWIREEE - BERRIES| - #BENHE

ISE -

“Investment Restrictions” means the investment restrictions adopted by the Client from time to time, the particulars of which are set
out in in Account Opening Form; and " #RERE | 15X P ARRMAVIGERT - HBEHENREERE ;| X

“Management” means the management by the Company of all Investments of the Client which the Client remits or deposits in the
Account (including the arrangements in relation to Investments on a discretionary basis). " &I | IEA NS EEESFIEASZH

ERBERFPNRE (BRUEEZTHAFERRESRH) -

Appointment Z{E

The Client hereby appoints the Company and the Company hereby agrees to act as investment manager of the Account on the terms and

conditions hereinafter appearing. 2 FELZEEAR QT RAAEELEEEREREARIRT - EBERPHWRELIE -

The Client agrees that the Company shall be responsible for negotiating or arranging contracts of Investments on the Client’s behalf
and/or to manage the matters related to Investments and reinvestment of assets on the Client’s behalf in accordance with the terms hereof.

EFREALTIRREAGIARELPBNALHRE R AL / NEERBEREEFREMREE -

Subject to Clause 8, the Client authorizes the Company without interference by the Client to: ZHIREE 8 15 - BEEREALQSEAL
REFTHT
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2.4.

2.5.

3.1

3.2.

3.3.

(a) transfer, exchange, switch or deliver Investments; ¥1T7A RIS E FRIEIR - DRI ;

(b) manage the Investments in the Company’s sole discretion without having to provide the Client with any prior notice and/or
to obtain the prior confirmation and/or direction of the Client; and M EL B8R EMB AR E FIZESRIEMNA / 5

BREFPNEERE / WERNEEEFHNKRE , &

(©) give instructions as to the holding, acquiring, disposing of, substituting or switching of Investments from time to time without
reference to the Client provided that the Investments are at all times held in the Account. E RBBE R T RIS EH

MR- W 28  BAHERRENES  REXSRENMERESERERFRA -

The Client hereby irrevocably appoints the Company to be its attorney and in its name or otherwise and on its behalf and as its act and
deed to sign, execute and deliver all documents, instruments and do all acts and things, including but not limited to enter into any
agreement with fund houses, securities and futures brokerage firm and/or other financial institutions), which may be required for

performing the obligation of the Company under this Agreement or for effecting any instruction given by the Client. 2 /S :EILE AT
HMBEFANTREEREAN  BETAQSEARGE TWER - AW TEPATHEMETR - MUEFHEMZERNES
F%#ZE  ZURRMNMBLENXH - XERFHMAVENTARSEE (AFEARNEREENAT BSEKPERSER
/| HEMEHMEBEETTEL )  UEFERSPNTA -

Without prejudice to the Company’s authority or any other right as set out in this Agreement, the Company reserves the right to refuse
the acceptance of any instruction made by the Client. TE2 B BAR QAT EAHZNBRESNEMEAENNBERT - XASRE
HFEBEMTASEPHET -

Discretionary Services Z#Z IR

The Company will obtain investment planning information and other related information from the Client, such as the Client’s Investment
Objectives, Investment Restrictions, investment horizon and risk tolerances. X AT FEE S WEBRBIRE2ER AEhBEE

- PINEFNRERR - RERT - RERRMEREAZER

The Company will have complete discretion in the selection of investments including but not limited to the nature, type of investment
tools (e.g. unit trusts which include SFC authorized, open-end and close-end funds, securities, futures and options etc.), yield amount

and the timing of each investment. AATRATEEHFEHREEREAS  SFEARNKRELE  RETEHH (NETEE
I - BEEEENUMNAAHEARNES &% HERES)  WESTSEAEBERERME -

Without prejudice to the generality of the foregoing, the duties to be performed by the Company on behalf of the Client shall include:
EABE EMEXN—RRAEIRT - ARSREFBTHBEERE :

@) identifying, evaluating and making suitable investment and monitoring, managing and divesting the investment once made;
Al AEREFEEENRE - RERERERER - EBREERE ;

(b) obtaining the valuation of the investment in accordance with the procedures determined by the Client and as required by
applicable laws; and IXBR =R ENREF RIZBERAZENAENEREGE ; X

(c) paying out or procuring the paying out of the assets of the Client such amounts as may be required from time to time by the
Company in order to enable it to perform its duties hereunder for the Account and to discharge such other proper expenses
of the Client which relate to its duties hereunder in each case as are agreed between the Client and the Company to be borne

by the Client and for these purposes the Company is hereby authorized to draw on the bank accounts of the Client. 27
NEEHEEFETHIRPRARZ THWHE - FARESRELESPFNEEXNMBNTE - RMAATELRR
FEIEERINEESEEFARATREHELIMNNEFEMEERS - ARSEABERAEEESL
BrmitE FRIRITIEP X BGUE -
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3.4.

3.5.

3.6.

Without prejudice to the generality of Clause 3.3 of this Discretionary Account Management Agreement, the Company shall manage
the assets of the Client at its discretion as if it were the beneficial owner thereof (subject to its accountability and its other duties to the
Client) and in compliance with the Investment Objectives and subject to the Investment Restrictions, the Company shall have the power

to: EREEAZHEFAIRFEEHRES 33 HRN—RRUWAIR T - AT EABRENBEEERFNEE @ BIESER
BEENBSBEBA K (EREFPRERAEEMBENSRIRT )  MEFSREBERERERGWRRT - 2ATHEHE

@) buy and sell securities of every description, foreign exchange currencies, futures, commodities and investments of all kinds
as well as convert the whole or any part of the assets of the Client into cash or deposits; & & K EFFBE#MES - S

®H8  BmAEIRENRE  URBEFEENZHNEURIERSRENEFN ;

(b) effect transactions in options, futures, swap contracts for differences and settle or close out such transactions, debit the Client
with any sums required to pay or supplement any deposit or margin in support of any such transaction and deposit such

security as may be required as collateral; #E1THAE - iR - IHHIREBEARS - BENFEZERS - MEFEE
IR E PHMRE A MR - SEMNEAFERSAREESUZF FEARS - REAFRBNEBSERHNELR
#m ;

(c) exercise or procure the exercise of all rights (including voting rights) attached to any securities in the Client in such manner
as the Company thinks fit without referring to the Client; UA QSR BEEW AN - (TEHEFETEEFETARS
HFMAERER ( BFERRER )  MBENEEFS ;

(d) arrange for the collection of all dividends and other distributions made in respect of any investment of the Client and to retain
and reinvest such proceeds as part of the assets of the Client; ZHFUNENZE FEEAREEFHAAIBREREMSE - T

RBZEMSUERREBRRE  FRAEFEEN—7

(e) place any available cash on and withdraw cash from deposit with banks and other financial institutions; and 7£#R17 & E 1t
TRHBEARMUUAREREFTATRIIRS | &

(U] subject to the terms of this Discretionary Account Management Agreement, to act for and on behalf of the Client either itself
or wholly or in part through its authorized agents in the same manner and with the same force and effect as the Client might

or could do and to manage the investment and divestment of the Investments. ZE A 2 #EEREE B R B IETRET -
BTHRESH,rEREESEREA  UBEFUEHTLIRANERNAR - MYHREAAZESER - K%
BEFETSREBEFNIRERAHRE -

If the Company provides to the Client the services in relation to derivative products, the Company shall provide to the Client: &X/AE]
nREFREEERITETEERNRY - AASIREEFIEY

@) upon request by the Client, product specifications and any prospectus or other offering document covering such product; and
(ZBEFPEXT ) ARAZEMNRBRAERNEAMEN Y ; &

(b) a full explanation of margin procedures, if any, and the circumstances under which the Client’s positions may be closed
without the Client’s consent. FAIRRBWHIRESHNER (A ) REFEER N AATUEEEFEARMKER
NEELESNTFE -

Whenever the Company places an order to effect any acquisition or disposal of investments or any other transaction for the Client, the
Company shall give settlement instructions and sufficient notice and information to the Custodian to enable the Custodian to settle the

relevant transaction with the counterparty. 82 A QS EH AR FHITEABEN L EREFAMAEMIZMIETR - ZASAG
AEARHAERETRATEONBARERN - SHEARONEBFHEEFEARS -
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3.7.

3.8.

4.1.

4.2.

5.1.

5.2.

53.

The Company shall keep full and proper books of account and records of all transactions involving the Client and shall take all actions
it deems proper and appropriate to effect proper title to the Investments comprising the assets of the Client. XA AT BHBEEFEZEARZE

WIRERFIAES REFNR B - WARINPMAERREERRENTE  UMEXFEETHNREBZENAHE -

The relationship between the Company and the Client shall not be construed to extend beyond the provisions herein and neither such
relationship nor the services to be provided by the Company pursuant hereto will give rise to any fiduciary or equitable duties on the
part of the Company or any of its Group Company which would prohibit or restrict the Company or any of its Group Company from or
in acting in a dual capacity (that is, as principal or agent) in respect of advice given or, in the case of an Group Company, investments
sold or purchased for the Company through such Group Company provided that such transactions are undertaken at arm’s length terms

and in the best interests of the Company. AASTEEEHBGR A S ERERBHAT R PNEEG - M EMBEREAASTIRE
KNFFRBWRYE  TAESAQAFETAERBATEEAOMRETETEFEETE - LRI RHIAASTREFTER
AEMERENRR  IMEEASERZERLASRANTLENBENRE LEES S (AEFSAIKEA) 75
BRIRE MR ZEEEEEERG T ETRTEAATNEAFE -

Voting Rights R

Any right of voting conferred by the asset of the Client shall be exercised in such manner as the Company may in its discretion determine
to be fit and appropriate and in this connection the Client shall from time to time upon written request from the Company and at the
expense of the Client execute and deliver or, if appropriate, cause to be executed and delivered by the Custodian to the Company or its
nominees such powers of attorney or proxies as may reasonably be required authorizing such attorneys or proxies to vote, consent or

otherwise act in respect of all or any of the assets in the Client. E EMWEER PRI MFAER - BUALINBERRBERS
BWAXTE  BEEFARBAREAASINEEER  BURRMNE - @A - EEETEABEURRINSERBNEESY
REZEEFALTAFERBA (HZHEFEE)  MUEEZERERASREAEZRNEFNEBHEAZEERR - 44FE
BEEMS TS -

The Company shall assist the Client to comply with all statutory and regulatory disclosure requirements in relation to its interests in the
Securities, including without limitation all disclosure requirements under the SFO. XA S BB E B ER B SN BT BT
BEERGERERT  SFEERRR (B5RABKA) THAMARERE -

Conflict of Interest F257& 3

The Client understands and acknowledges that the Company serves as investment manager for other clients and will continue to do so.
The Client also understands and acknowledges that the Company may give advice in performing the Company’s duties to other clients,

or for the Company’s own accounts, that differ from advice given to or action taken for the Client. & FEH RER A AT IRHES
ARERFREMES  WREERRAEMEPRE - EFERPBRREARDA AT EOEME SBITA AWM ENEE
KATECHIRFER - USEERHEARNEENRIAENITE -

The Company shall not be deemed to be affected with notice of any fact or thing which may come to its notice in the course of rendering
similar services to others or in the course of its business in any other capacity or in any manner whatsoever otherwise than in the course

of carrying out its duties hereunder. A SIE @M ARHEEGIRTER - SUUEMBSHLEHERR - IERNTEREBZTHW
BELOMNSUEEMAXSETAZTERLERE  AEEERANTRAMNBROZEEENTEMIFE -

Nothing herein contained shall prevent the Company and/or any of its respective Group Companies and their respective officers and
employees (each hereinafter referred to as an “Interested Party”) from: K7 Z# BT AABTZIEA AT R / FEEAER AT

RESENSHRABRES (ZSEHEA—B TBNERGHNAL, ) FHUTSE

(@) selling assets to, purchasing assets from or vesting assets in the Client; AZFHE - BENRBEE ;

(b) contracting or entering into any transaction with the Client or any person who holds securities for the Client; or 1% 53t
AIREFRABRFMWATIIUESHNESETEURS ; 5
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5.4.

5.5.

5.6.

6.1.

6.2.

7.1.

7.2.

(©) being interested in any such contract or transaction referred to in sub-paragraph (b) above. 7 _E ¥t 55 (b) 3 ERFra ORI S
RNAR G P EN=E A -

The Interested Party shall not be liable to the Client as a result thereof, provided that any transaction or contract with an Interested Party
should be undertaken on arm’s length terms, in the best interests of the Client and on terms not less favorable than those generally

available in the market. BANIZEBGHIALTREASBLOEFAEE - ERRECUEBNEBHNIA LI NNR S HRBELE
EHEBGRTET FEEFPNEENE  REABRRTE—RFBORRET -

Nothing herein contained shall prevent an Interested Party from completing a transaction which is made pursuant to a contract effected
in the normal manner on a stock exchange or other market on normal commercial terms where the purchaser or the vendor is undisclosed

and unknown to the Interested Party at the time of carrying out such transactions. A EE M ABZILEFZREGAA LT
RBMEREARERFR DS EMMIGREEEERRETM INER - MENTRE ZHENEMEMA L RERE
FUAMEEFAERED -

The Company may combine any order for the Client with other parties. Transactions in such circumstances will be allocated among the
different parties in a manner deemed fair and equitable by the Company. KA B EEREMALTHEAESERES - €8

BIER METHRS - BUARTIURSATFRABNARDEFARAL -

Procedural Conditions 12 _ERE

All proceeds with respect to Investments will, unless reinvested, be paid at the Client’s withdrawal instruction into the Client’s
designated bank account either by way of telegraphic transfer or cheques payable only in the Client name. FTEIRERR 2 & - [}

FERE  BEEFPRHNENESERBENEFRENEEINLEAZFREMRIVRTIRS

No individual contract notes will be provided upon completion of each transaction unless otherwise requested by the Client. The
Company may compile the portfolio/valuation report in relation to the Account and send the same to the Client periodically for ease of
the Client’s reference. The Client expressly understands and acknowledges that such information is compiled by the Company as a
matter of courtesy only. Whilst every care has been taken in preparing the information, the Company, in its capacity as user of the
information providers and/ or other third-parties or otherwise, makes no guarantees and accepts no responsibility or liability as to the
accuracy or completeness of the information such portfolio/valuation report in whatsoever circumstances. The Client also understands
and acknowledges that the information contained in such document may not represent and/or reflect the entire portfolio of the Client’s
investments. The Client understands that the Client should make the Client’s own arrangements directly with any relevant information

providers and/or third-parties in order to procure the most accurate overview of the Client’s entire investment portfolio. FRIEEF 51T
R BRIBRRSTRRASREERNARER - XA TUEASRHERELNES / BERRRERERTEFS
- ZPEIAERER R ATIFEHZEXHEATRHEANRE - BERRIFBNFEHZEXE - ARSEABEBERE
K/ FE=ANRBAIEMSD - FAwEEAUER T EESAS / BERRZEREN BT R EAURESHER
IIEE - EFHAREARZEXHAUBEANER / IRMEFHNIREIRE 228 - EFIENEPAUEI &R K TERN
EREE  EFEAETHEARERREHRER /B -FFEENZH -

Client Acknowledgements ZE TR

As an investment manager on a discretionary basis, the Company will offer investment advice, may make recommendations to the Client
and will manage the Account under the discretionary services in line with the Investment Objectives and Investment Restrictions except
where otherwise stated in this Agreement. Any authority given to the Company under this Agreement will remain in effect until changed
or terminated by the Client or the Company. The Company may give a copy of this Agreement to any broker, dealer, regulatory authority
or other party related to the Account, as evidence of the Company’s role as an investment manager on a discretionary basis to the Client.

FREEETNRELE  RIFERHESIS - ARTRBRBREBBERRERFIUZEEFTHAEERPE - BORAR
BATARTNEEBHEBVRESAE  EEAZTFPRAAATERHAL - XA UBABEZR N REEETEL -
PAA - BEERBIHAORRFARZRZRZAL  FRARTIUEEEZERANARE P2 EEZTNRECHEZRE -

At the Client’s request, the Company may assist the Client in preparing an investment plan to help the Client to meet the Client’s
Investment Objectives within the Client’s particular risk profile for reference only. The Client agrees to notify the Company promptly
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8.1.

8.2.

8.3.

8.4.

9.1.

9.2.

of any material change in the information provided to the Company or any other material change in the Client’s financial circumstances
or investment objectives that might affect the manner in which the Account should be invested. The Client also agrees to provide the

Company with such additional information as the Company may reasonably request from time to time. #EFZEX T - KARTIMUE
Pz EBERSER B EFPHEREFTEIUGESE  DLEEEFZREBRE - IATWEAENEFTHE R ZMBAR TR
ERRBETAEARNEMUBETERFNRE  EFRAEERBAAAE - EPFEREARTAFENGEER T REMME

Fees and Payments B F R ULE

The Client understands that the Company may derive income from commissions, or discounts received from fund managers, service
providers and other third-parties as a result of arranging the Client’s transactions in Investments with them. The Client hereby consents
to the retention by the Company of such commission, or amount of discount as so disclosed in Part V, in consideration for arranging the
Client’s transaction and the Company agrees that it will not charge for other services in respect of such Investments unless specifically
agreed in writing with the Client. The Client confirms and agrees that the Company reserves the right to act as distributor/agent for
third-parties and to share with them any such commission as received by the Company. The Client expressly agrees and confirms that

the Client shall not make any claim on such sum received by the Company as aforesaid in whatsoever circumstances. & FREEZAAE]
JREFZHRERSMEEE AT - RBIEMEBEME=—FWERE VEFMEE RS - BUNERSIEBISSRIUA -
EFREALTURBZERESHBOMBELUELAETPLHRZZHE - REEFZEHREIN - AATEEASWNER -
EFREALIRBRAEAE=_Z20HBHRIEAN - THRB-ZS=REWA - EFEEREREEMUBER M EAEE
RATER LIER -

Each of the Client and the Company further acknowledges that it is the Company’s practice to receive goods and services (i.e. soft dollar

rebates) or retain cash or money rebates from other parties (including without limitation other brokers) in consideration of directing
transaction business on behalf of the Client to such party. The Client and the Company agree and confirm that the Company may receive

such goods and services provided that: EE X AATIRER - AATWEFZQEMAL ( BFEREREMEL ) WY A
SRR (ENSESEFIEERE ) RBESASREM  FRAERBEFENXRIEBRTFZEATHNRE - EEAARTIBEKR
R ANTOWE M EY KR - BIRE

(a) the goods or services are of demonstrable benefit to the Client; and ZE &Y REHESFI RN ; R
(b) transaction execution is consistent with best execution standards and brokerage rates are not in excess of full-service

brokerage rates. FFAITHR ST ERENTRE  MERSEXABERHEZARBNELCHATEE -

The Company will be entitled to charge to the Client all out-of-pocket expenses incurred by the Company arising from the services in
relation to this Agreement. R ABREE S BEABEMBARA AN AZNENER -

The Company has absolute discretion to change any fee charged by the Company by giving the Client one (1) month’s prior written

notice. ARSI HAER—()EAMUEALABANEFELEAUWE -

Authority Z#

The authority under this Discretionary Account Management Agreement is valid for the period between the account opening date and
the Anniversary Day falling after the account opening day and thereafter for a period of twelve (12) months from the Anniversary Day
in each calendar year (or such other period as specified by the Company at any time but in any case not more than twelve (12) months

from the date of the authority), subject to the Client’s renewal of the authority. A A2 EETIREE B HENBEANEAREER
B REBFIHE - 2RSEHBEFEINHARMNT_(12)EA ( UALQ SR REEFTRE R E th R EE R EEER
FZREEERRT_(12)EAR )  USEF ZERSE FERAR -

The Client acknowledges and agrees that the authority shall be deemed to be renewed on a continuing basis without the Client’s written
consent if the Company issues to the Client a written reminder at least fourteen (14) days prior to the expiry date of the authority, and

the Client does not object to such deemed renewal before such expiry date. & FHERIL B R A A S B TR EN B MR RmATN 1
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10.

10.1.

10.2.

10.3.

MusHZrREFRLEA  RESFRENSER MEPLREERERRIREILREESN BREREFELFES
FLUEBRE MSENEEDHED -

Termination #&1E

This Discretionary Account Management Agreement shall continue in force until terminated by either the Client or the Company in
written notice with one (1) month’s prior notice and with all due fees calculated to the point of withdrawal. XA £ #Z LIRS E IR 17

FRERFENEZEFAARTIRAP—()ERUEEL A BHNECT—HF &L - MABERESEEHELLR

Without prejudice to the rights as stipulated herein, the Company may by notice in writing immediately terminate this Discretionary
Account Management Agreement if the Client: EAF EAAX T HEZERPERHRNENT - UTSEZERAATNAUEZ

BRI BNAR IEAR R

() is or becomes of unsound mind or shall undergo treatment for a mental or psychiatric disorder; 1% F 2315 2151 i85l
S EITIE DR ;

(b) (if the Client is an individual) has died or been declared bankrupt or compounds with his creditors generally or suffers any
similar consequences in consequence of debt; ( MNEFEREA ) MEFLTHKE @ ETEEKEE

(©) (if the Client is a corporate) goes into liquidation or is otherwise insolvent; or ( MNEFAEE ) INE BET SR HIE
g,

(d) has given any misrepresentation which induced the Company to enter into this Agreement. {1 SRERN AT HEE X
#

The Client agrees and acknowledges that the Client shall have no claim against the Company for damages or otherwise for termination
in accordance with Clause 10.2 of this Discretionary Account Management Agreement. & & R ERNE A Z EEZTIREEER

#1022 FMARLEARGZE - ERRBARAATENBEREMIBX -
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Part 111

1.1

1.2.

13.

1.4.

Risk Disclosure Statements J&| &% 5228 B

General Risk —A% & f&

Risk of Securities Trading 5532 S/ A&

The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down, and may become valueless.
It is as likely that losses will be incurred rather than profit made as a result of buying and selling securities. FE 5 BEEBRUEZIER

KE - BHFERUACUY  EEEMEREE - EERSFAY —ERHRINAE - RMJESABIERK -

Risk of Trading Futures and Options 28 & & #i#EX SR E 1%

The risk of loss in trading futures contracts or options is substantial. In some circumstances, you may sustain losses in excess of your
initial margin funds. Placing contingent orders, such as “stop-10ss” or “stop-limit” orders, will not necessarily avoid loss. Market
conditions may make it impossible to execute such orders. You may be called upon at short notice to deposit additional margin funds.
If the required funds are not provided within the prescribed time, your position may be liquidated. You will remain liable for any
resulting deficit in your account. You should therefore study and understand futures contracts and options before you trade and carefully
consider whether such trading is suitable in the light of your own financial position and investment objectives. If you trade options you

should inform yourself of exercise and expiration procedures and your rights and obligations upon exercise or expiry. EEHES4IK
HENBERERIMUBA - EETERT - REAARRNER O EEBARYTFANRETEER - BIEMRRE T HABER - 6l
mrIEEE, BN TBR(E L FIER - TORMAESIEERIER - MIBIENOREFEZSIEREENIT - MOUESERFBAREREFA
MR R - RUKRAEEIEENRBEANIRMFARELE - MUARFESH OB RER - A - RINABEHIRIIESAEM
EMHIRNERHEAS - At - MESEEAIEMRERAESARNAE - DIRIRBERASHVBIRIRIREBR - F4
EZREEEEEAEAM - IRNMEERE - FRABTEHERPEIBENRER - URMETERERARI ISR
MEAFE -

Risk of Trading Growth Enterprise Market Stocks & 25 Bl 3 4k i& {5 #9 & b

Growth Enterprise Market (GEM) stocks involve a high investment risk. In particular, companies may list on GEM with neither a track
record of profitability nor any obligation to forecast future profitability. GEM stocks may be very volatile and illiquid. BIZ£4R i& 355

RRENRERR - LHEZSZ AT UERFERENTERBEFTRARKENWER FMERIFER LT - BIERKRDTIEEF
BRE KB ERE -

You should make the decision to invest only after due and careful consideration. The greater risk profile and other characteristics of
GEM mean that it is a market more suited to professional and other sophisticated investors. {RREEBRBERITFMEER  FTIELEE

FRERE - BIFEMHENRSARMEEREMER  EHREERATHREGEXREMMERERILNKRE

Current information on GEM stocks may only be found on the internet website operated by the SEHK. GEM Companies are usually
not required to issue paid announcements in gazetted newspapers. IR AR BIZE R AR M AVE R R ol DI B R FRFT R ER B BE 48 48

Ih EHE - AR EH AT —RBRAESRIEENHENENERS -

You should seek independent professional advice if you are uncertain of or have not understood any aspect of this risk disclosure
statement or the nature and risks involved in trading of GEM stocks. RU1{R ¥ A [E &R EERNAS S EIZER TSI E REE

FMEBENROMSREBREABAZE  BSXBUNEESR -

Risks of Client Assets Received or Held Outside Hong Kong ZE& /&M A WIS IE BN E B EEN AR

Client assets received or held by the licensed or registered person outside Hong Kong are subject to the applicable laws and regulations
of the relevant overseas jurisdiction which may be different from the SFO and the rules made thereunder. Consequently, such client

assets may not enjoy the same protection as that conferred on client assets received or held in Hong Kong. 58 A izt A EE B
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1.5.

1.6.

SMEZ WS BHENEREE - EXRIBREINTEIEEENERZRZRRIFMEEN - BEEEREMNA (B RPERK
B RARBZIGHIFIEIRRATIBERAAR - QI - AEFEESUEAEZEARTFEFEWNRFANEFEENER
REE -

Risk of Providing an Authority to Repledge Your Securities Collateral etc. 12 i 1RAVEE 5IEIH RSB EPNISEENER

There is risk if you provide the licensed or registered person with an authority that allows it to apply your securities or securities collateral
pursuant to a securities borrowing and lending agreement, repledge your securities collateral for financial accommodation or deposit

your securities collateral as collateral for the discharge and satisfaction of its settlement obligations and liabilities. 835 k% A S EEFA
RESEE  SHHEHERBENESEERZESERMRNESARZSERR - BRNVBHFEERnBEERLESMIEER - s
RNBFERRENAAUBTREEERWETREBWIERR - FE—ERR -

If your securities or securities collateral are received or held by the licensed or registered person in Hong Kong, the above arrangement
is allowed only if you consent in writing. Moreover, unless you are a professional investor, your authority must specify the period for

which it is current and be limited to not more than 12 months. If you are a professional investor, these restrictions do not apply. {ERZ0R
HESNES BT RERSBASRRAEEBNNEEEN - Al LAZHHERRFREMLAFEARERNBER N ATEN -
IE5h - BRIFRZEEKREE - MWRRELNRERARR - MERAVIAGEE 12 @8 - BEREFXEREE - MERHR
LA EA

Additionally, your authority may be deemed to be renewed (i.e. without your written consent) if the licensed or registered person issues
you a reminder at least 14 days prior to the expiry of the authority, and you do not object to such deemed renewal before the expiry date

of your then existing authority. IE5h - RINIRAVISHIE A EEMAEB B RERNIIRE R R 14 HRIRBELBBARESRRS
SEMET - MRERERRBRENIIRE R DUL S R ZREEEARTRY - ARNBEESEERERNEERE
TRERSED -

You are not required by any law to sign these authorities. But an authority may be required by licensed or registered persons, for example,
to facilitate margin lending to you or to allow your securities or securities collateral to be lent to or deposited as collateral with third-

parties. The licensed or registered person should explain to you the purposes for which one of these authorities is to be used. I7 i Il £
HEPIRERVAZBBLERES - AN - FRAFGZMATERERES - DUEAWNEMRRERRES &R ER IR
BHFUESHEEREBETE=SAFRERRERRFE=T - BEEERASGEMARRREERSOUEENMERZES -

If you sign one of these authorities and your securities or securities collateral are lent to or deposited with third-parties, those third-
parties will have a lien or charge on your securities or securities collateral. Although the licensed or registered person is responsible to
you for securities or securities collateral lent or deposited under your authority, a default by it could result in the loss of your securities
or securities collateral. fEREFEZLRES - MRNBSHISHEERSEBLETHEHRE=F - ZEF - AFBEHRNESS
BHREnEARERNFLIFR - HABBEBRATEMARBROEREMELNFRNBRRORBSNBFERREL
BT - BLAFBAFNEMANESTAUEZERMRIBRRNESESIERMm -

A cash account not involving securities borrowing and lending is available from most licensed or registered persons. If you do not
require margin facilities or do not wish your securities or securities collateral to be lent or pledged, do not sign the above authorities and

ask to open this type of cash account. KZE IS ASFEMABLRHASRESEENIREIRES - BUMRBRERRESEN -
FAFEAGHESABHFEIPRWELERE - BIY2EE LIRS - WESEKEIIZSHESRS -

Risk of Margin Trading {R78 & 5 E M E

The risk of loss in financing a transaction by deposit of collateral is significant. You may sustain losses in excess of your cash and any
other assets deposited as collateral with the licensed or registered person. Market conditions may make it impossible to execute
contingent orders, such as “stop-loss” or “stop-limit” orders. You may be called upon at short notice to make additional margin deposits
or interest payments. If the required margin deposits or interest payments are not made within the prescribed time, your collateral may
be liquidated without your consent. Moreover, you will remain liable for any resulting deficit in your account and interest charged on
your account. You should therefore carefully consider whether such a financing arrangement is suitable in light of your own financial
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17

1.8.

1.9.

1.10.

position and investment objectives. ¥ F R MM AR SIEHMENBERRTISEMA - IRAMEZAEER 0 SEZ BB IRFN
REBRFRASGEMAERERRWIRE REMUEMEE - HSBENOEEEARSET - Al "1Eey, 3¢ TRE ., IErE
EHAT - IROIBE R AT R AR 2R E ARRIMIRE SRS ANFE - BRUORREEEENREANZNABNIRE SRR
FAR - RVBER RO ERLMUEE TREE - IS - RIGERIRAVIRS A E L IR E 15 R R K B AR
B2a5 - At RERBEASNMBERIEREER  FAEREENETHEEES -

Risk of Trading Nasdag-Amex Securities at The Stock Exchange of Hong Kong Limited ZE&E &M SR AR A S EBEMHTET
- ZRBSFRGE SN ER

The securities under the Nasdag-Amex Pilot Program (“PP”) are aimed at sophisticated investors. You should consult the licensed or
registered person and become familiarized with the PP before trading in the PP securities. You should be aware that the PP securities
are not regulated as a primary or secondary listing on the Main Board or the Growth Enterprise Market of The Stock Exchange of Hong

Kong Limited. ZIRMITET - ZEBHFRSPMABTE ( THEBHE, ) HREENESFERAAERERIDNREEMR
B - REEEZEGRTENESZA - BROSEAERTEANEMANSRNAGSZIRGERE S - REBHNE - RIRZIES
RETE A EENESUIEMUEEM SRS BARA TN ERANBIZERIESE —E — EHrIE s BRI EEE -

Risk of Trading of Foreign Securities, Including B Shares Listed in the People’s Republic of China EE#E P EAREME LRSS
ShEE (BEBR ) WER

Securities that are foreign listed securities and are held outside Hong Kong are subject to the applicable laws and regulations or the
relevant overseas jurisdiction that may be different from the SFO and the rules made thereunder in Hong Kong. Consequently, such
securities may not enjoy the same protection as that conferred on securities received or held in Hong Kong. You should only undertake
trading of foreign securities if you understand the nature of foreign securities trading and the extent of your exposure to risks. In particular,
foreign securities trading is not regulated by the SEHK and will not be covered by the Compensation Fund despite the fact that the

Company is an exchange participant of the SEHK. B85 LI E B BIRIMNGBNR S ZEEREINAEEENEREZRE
HRRIR - MEERADE ([ERAEKEG) REFEHINEARRABAARE - ALt - ZEZ5RUI=ZFEEER
WMFFHENEEFMERTHERRE - RRBETEBIMNEFEBNMEERMAMEAIBEREENERT - 7 ETHREINE
FHEE - LER  BEALIRBRFANRSMESEE - BBINEFEBEATHMIFANRE - MASTEBEESWIRE -

Risk of Trading Renminbi (RMB) Securities Listed in Hong Kong (“HK RMB Securities”) EBEE &8 LHMWAREEES ( "&E
AREESF, ) WER

HK RMB Securities is a relatively new type of investment product in Hong Kong and an active secondary market might not be available.
As such, investors of HK RMB Securities may not be able to sell their investments in HK RMB Securities on a timely basis, or may
have to sell at a substantial discount in order to find a buyer. By trading in HK RMB Securities, investors are exposed to exchange rate
risk. Fluctuation in conversion rate and conversion spread may have negative impact on the return on investment in HK RMB Securities.
RMB is currently not freely convertible. Foreign exchange controls imposed by the PRC government may have negative impact on the
liquidity of RMB securities traded in Hong Kong. RMB equities exposed to the mainland China market are particularly subject to risks

that may arise from the relevant market/industry/sector in mainland China. &8 AREESEEEE —ERMNWREER - AV E
BERBNE_MSIHES - At - 8 AREESFHIREERVEHRFELMENEEARERSRE IR TRIE
X OREAMEAESOEY - BEEEEARKRSE REZEHEXRR - EXRBRARBEENZTHEBEARKS
FHREEMBAEEFE - A\ARERHAIEHRIE - PHEBUGERNIMNESFINEHESEEENARBESWRES
EEFFEE - BHPEAMETSRERNPERERRIE S PEAERRTS /7% / RRRARNEE -

Risk of Over-the-counter (OTC) Trading Facilities 35 9h35 5 5& i 89 /& I

You should only undertake trading on the OTC trading facilities if you understand the nature of such trading and such trading facilities
and the extent of your exposure to risks. By trading on OTC trading facilities, you are exposed to the credit, settlement and other risks
of the counterparty to the relevant OTC transactions, including (but not limited to) transactions of securities before their listing on the
exchange. Settlement of the relevant transactions is not guaranteed and you will be responsible for any losses or expenses resulting from

your or your counterparty’s settlement failures. fR24 78 7 BB BHME - RER T RIROIEENEIREZEE - A MASIIN
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1.11

1.12.

SRIMETRS - MEBIRIRMETRSRFEESE  GEREESIINRS - &F (BARR ) BFERSM LEHAIR
SHNEMRSHFER - AATLARERFRZSNES - REZEREKE / RNRSHFREEEMBRNETRBIENHE
%

Traded executed on OTC trading facilities may be cancelled and void if that particular securities subsequently fails to list on the exchange.
Furthermore, your order may only be partially executed, or not at all, as result of the lower liquidity in trading on OTC trading facilities
as compared to regular market hours of the exchange. There may also be greater volatility in trading on OTC trading facilities than in
regular market hours of the exchange. The lower liquidity and higher volatility in trading on OTC trading facilities may then result in

wider than normal spreads for a particular type of securities. WERIFEFEHEBREER S LM - EHIIRSRMHITHRS T
BERRUET AR - ItAh - AREBIRGRMRZHREURHRRSMERTSHERE - ROERIERAEIDANIT
FEEPREEMT - b5 - EIHIRBRHRGHRBTUERRZAIERMSRERS - EHIRSRERZHREN HERIE
ERERS - OEBRERESERNEEEZEREEE -

The prices of securities traded on OTC trading facilities may differ significantly from their opening or traded prices transacted during
the regular market hours upon the listing of the securities on the exchange. New announcements made by the issuers may affect the
price of their securities after regular market hours. Similarly, important financial information is often announced outside regular market
hours. In trading on OTC trading facilities, these announcements may occur during trading and may cause an exaggerated and

unsustainable effect on the price of a particular type of securities. FEZIR SRR Z RS ERE - TMOEEBESERSA LT
BEERMGRERSNEAMARSBERLREAEE - BTARRNNEAS ISR ERFEERTSRHERWES -
Bl SEMHEENBESEERMBSHELINEE - WEQEUREESIRIDRMETRIZIBEN - THERER]
ESBENEREBSAREEFERENTE -

In particular, the OTC market is not regulated by the Exchange and the relevant transaction will not be covered by the Investor
Compensation Fund until it is properly recorded on the trading system of the Exchange upon the listing of the Securities on the Exchange.

BHRSHBEARRSMEE - MAEREERERESRE - AEHERZINEES LHRENCBERISMNRZ 24 -
ARAEREERRE -

Market Risk 735 & b

Market risk, or systematic risk, stems from the economic, geographical, political, social or other factors of the relevant market, and is
affected by variables that are related to the entire market. For example, if one invests in a financial product listed in Hong Kong, this
investment will be subject to the systematic risk related to the entire Hong Kong market. When any event affects the systematic risk of
the market, all financial products will be impacted either in the form of a rise or fall in the prices. This will apply whether investors
hold one single financial product or a diversified portfolio of financial products in that market. As long as they keep their holdings, they
cannot avoid being exposed to the systematic risk of the market. You should be aware that market risk cannot be eliminated, no matter
how they diversify their holdings. You should seek professional advice as you think appropriate or necessary to manage (but not

eliminate) market risk, and you should be careful about investing too much into a single market. T35 B 2t A - THRES
BMISHATE « g - BUA - HEREMER - URIHAREHSEENEHATE - 24hs - BRESVENREB LD
HEMER ZERSHEESRARESETSERNARERR - EEUSGHFEIMBNAKMRARES - IASHER
HESATEMERBEELALTY  FAHREBECZME HENEE —SHERIPHNEHERREAGTR - RE
REE—BERFAREER  BEUHRTHEMBNARLAR - EREFEA - |ERNTIEIRE - IFAEEERMSBERE -
MEFAREENELESE (BUIEHR ) mH5AK  BSKRIEER - UWE/NHEE  2HE—TSFERSKRE -

Emerging Markets Risk #8335 /& b

Special risks may be associated with transactions and investment in financial products of or related to issuers and counterparties
established under the laws of, based or principally engaged in, business in emerging markets countries ("Emerging Markets Products").
Emerging markets countries include all countries where financial markets are less well developed than in the countries such as those of

the Organisation for Economic Cooperation and Development (the "OECD"). FLE45 54 & [ ol sE AR IBF R IBHGER ML - Y
MEMBAEMFFEENEMSLEEBNETARRDHFNEHNERRGRRE ( "THEMSER, ) 88 - FEZ
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1.13.

1.14.

1.15.

ERTAARSHFAR - FEMSEKXEEESMHSNRERMEOEGFRAZEAS ( "TE£5488 . ) EENE/HT
BSRFBREK -

The risks associated with Emerging Markets Products may arise because, among other things, there are political and economic
uncertainties that are greater than in OECD countries. Additionally, some of the emerging markets countries do not have fully developed
or clear legal, judicial, regulatory or settlement infrastructures, and the accounting standards may differ markedly. The markets may be
far less liquid or transparent than in OECD countries. There may be other specials risks and the foregoing is not intended to be a

thorough and exhaustive description of all possible risks. 5| EMSZERBBRABHNET—ERRE  ESWEMHSRESHS
R EBEFERSHBUA KRB ARBRERE - It - AEHMEMSEERTEC TS RRIBEMIERE - )% - EEIEERH
HIE - MEEFHEREORERREAR - ZEMBERSMIEPEHHRLSABERNTSE - OfeBTEEEMSHKER -
X EE SRS AZESIFFA AR R -

Transactions in Emerging Markets Products should be made only by investors with sufficient ability to appreciate the special risks, and
the resources to bear any loss that may be incurred in such markets. Before making any investment in an Emerging Markets Product,
you should independently satisfy yourself that you (and, if applicable, your client) understand and appreciate the significance of the
relevant risks, and that such an investment is appropriate and suitable for you (or, if applicable, your client) in light of your or their
objectives, experience, financial and operational resources and other relevant circumstances. You should also ensure that you (and, if
applicable, your client) fully understand the nature of the transaction, the contractual relationship into which one is entering and the

nature and extent of your or their exposure to risk of loss. REEHER BN ERERHARITAR CERAZENENISEm

BERBNEHEANKRESHEETHEMSERRS - tHNEMSERELEMURERN - EFPEBT ( KEFWEF
(W3ER) ) THRIPEEFRARBNESZY  UENSFAEFNEFWRERR £  MRREEERKEMAERRG
BT ZERERESRSEF (AEBFWES (NER ) ) - EFTERERAS (HEFHNEF (MEA) ) AN TER
SHME - ERHREMIUNGHNRGUREFPIRSAARZNBIERRIMERER

Risk of Trading Overseas Issuers’ Securities 12 EBINETT A SR AR

Overseas issuer is subject to a different set of governing laws. The tax consequences derived from trading in overseas issuers’ securities
which are listed in Hong Kong might vary from that of Hong Kong issuers’ securities owing to the differences in the tax regime (e.g.
transactions tax, dividends tax, capital gains tax, etc.). You should consult your own tax advisors as to the applicable tax consequences
of purchasing, holding, disposing of or dealing in overseas issuers’ securities based on your particular circumstances in order to comply

with applicable laws and regulations. FR/BIMNEITARR EFMBEAERINARIAFIAR - A MREREBINETARETEL
THES - TTENRBEENTERRFADMAREREBRTANBSBRARMRSH - BERAURERERERSE) -
ETEZESER  BBE 75 EENEEEIRTARSNEANBELENERERE - LUESTBERNEARRER -

Risk of Exercising and Trading Rights Issue 171 5 & Bt & 35 A0 & b

For exercising and trading of the rights issue, investors have to pay attention to the deadline and other timelines. Rights issues that are
not exercised will have no value upon expiry. If investors decide not to exercise the rights and sell the rights in the market, the rights
must be sold during the specified trading period within the subscription period, after which they will become worthless. If investors

pass up the rights, the shareholding in the expanded capital of the company will be diluted. ZEIREZETHERESHL D - ED
BEFNBREAMSEZR - AETENHREZEIPSEEATOERE - BEREFREATEHREZLETS LB
EEEEN  EREERBHARBEENEESN T ZEHKESHEEBEREE - BREFRENEHRESR  Bi
IREEBIS E R AT IR SRR S -

Risk of Collective Investment Schemes ££351% & 51240 & [

Collective Investment Scheme may invest extensively (up to 100%) in financial derivative instruments, fixed income securities and/or
structured products (including, but not limited to credit default swaps, sub-investment grade debt, mortgage-backed securities and other
asset-backed securities) and be subject to various risks (including but not limited to counterparty risk, liquidity risk, credit risk and
market risk). Collective Investment Scheme may uses trading strategies that use financial derivative instruments which may be
unsuccessful due to a number of reasons; including, but not limited to volatile market conditions, imperfect correlation between the

movements in securities on which derivatives are based, lack of liquidity within markets and counterparty default risk. ££58#2 & 512l
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1.16.

ARz (&% 100% ) RENREMITETR  ERESFNEGETER ( BREARRERENEY RERBRAET -
ZBETRESAEMEERRES )  WHRARNEAR (BREARRZSHFER - RBUER - ERERKTSE
) - ERRE I TUECRITE I ENRS KRB UERBIBRNENRESFEEARRRK : mBineE - TTETEHRIUR
HERNESERBEENEATE MERZRBNY - UERSHFHESRER

Risk of Trading US Exchange-listed or Over-the-counter (OTC) Securities or Derivatives 2B XBR 5 el BIR5 /5=
BT TEMER

You should understand the US rules applicable to trades in security or security-like instrument in markets governed by US law before
undertaking any such trading. US law could apply to trading in US markets irrespective of the law applicable in your home jurisdiction.

B MERETARZEZRRET SRS AR S RENTER - BIERERRZSRZNEERE - ZBEEZREEER
REEHEBERS - BmEFABNEZREZEEENRRER -

Many (but by no means all) stocks, bonds and options are listed and traded on US stock exchanges. NASDAQ, which used to be an
OTC market among dealers, has now also become a US exchange. For exchange-listed stocks, bonds and options, each exchange
promulgates rules that supplement the rules of the US Securities & Exchange Commission (“SEC”) for the protection of individuals

and institutions trading in the securities listed on the exchange. BR% ({BILSEEEE ) RE - BS RN EZEEBESRIM
BHEEARS - MENERMDERRSEZENSIRSTE - RTERA—REBERSF - MEXSH LHNKRE - 5K
BMNS  SRXSAEEAHAZERSRSZEZTHRANAL - DIREEZXRDAETESHESNEA RS -

OTC trading among dealers can continue in exchange-listed instruments and in instruments that are not exchange-listed at all. For
securities that are not listed on any exchange, trading can continue through the OTC bulletin board or through the inter-dealer “pink

sheets” that carry representative (not actual) dealer quotes. These facilities are outside of NASDAQ. 32 5 & o] DU & F) 35 5 A
B ER S BB TRETSIINRS - MARBERSENENGES - ARSUBBRESHEFRISRAEHBLIE (FFE
) REFHREZ RSB ZENMABEET - ELERBRITREMETET NG

Options on securities are subject to SEC rules and the rules of any securities exchange on which the options are listed. Options on futures
contracts on commodities like wheat or gold are governed by rules of the US Commodity Futures Trading Commission (“CFTC”).

There are also commercial options, like options on real estate, that are governed neither by SEC nor CFTC rules. 75 % Bi# = =E:%
SFROZEGRZPERENESREFAZROIER - HESAFBRAN/NEFESNPEIZRERPIERGEEE Y
RAIEEE - HEIEANENERRIASERESRSZEENEZHAERPERSZEE ZRAIRG -

Whether you are intending to trade in US exchange-listed securities, OTC securities or derivatives, you should understand the particular
rules that govern the market in which you are intending trade. An investment in any of these instruments tends to increase the risk and

the nature of markets in derivatives tends to increase the risk even further. E:HE T EMREE=BRIAHBNGES - BINKS
BEYTETR (MIPESNEEE )  BEFEERMREERETREZMBNERRL - RER LA RERSMEEERNITE
TEEgHERERRIENESTETIEMSHHEEEERRRIE—DIEM -

Market makers of OTC bulletin board are unable to use electronic means to interact with other dealers to execute trades. They must
manually interact with the market, i.e. use standard phone lines to communicate with other dealers to execute trades. This may cause
delays in the time it takes to interact with the marketplace. This, if coupled with increase in trade volume, may lead to wide price
fluctuation in OTC bulletin board securities as well as lengthy delays in execution time. You should exercise extreme caution when

placing market orders and fully understand the risks associated with trading in OTC bulletin board. $F9MNEF XS RAVH R FEEE A
BFENEEMRSEHEBLUNTRS - v ENFE SN EmSER - MEREEEFREEMRISEBEBURNTRS -
ILROEEE S IR EETISER - EERRRSEEN - O5IBSIEFRBRNEFERRBRBARERIERRNTRR -
EFEMSEREREINEEE IS2 THEBIETRISGRRBWER -

Market data such as quotes, volume and market size may or may not be as up-to-date as expected with NASDAQ or listed securities. T
SEBNRE - R5E RIS/ N\ BEE R B ARET 55 5 B RS S5 TRM — R RIS IR BT -
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2.1.

As there may be far fewer market makers participating in OTC securities markets, the liquidity in that security may be significantly less
than those in listed markets. As such, you may receive a partial execution or the order may not be executed at all. Additionally, the
price received on a market order may be significantly different from the price quoted at the time of order entry. When fewer shares of
a given security are being traded, larger spreads between bid and ask prices and volatile swings in price may result. In some cases, the

liquidation of a position in an OTC security may not be possible within a reasonable period of time. 2 Ei59 EETHIZHIEREH
TR - ZEFNRBEULEANBRENSHEZFWRBEE - Bt - BTHETRIUERESBIIT  EE2HAEH
7 o Ih9N - HISEBRAREINER I ERBA BEERRNRERPENAR - EE—BFNRNRBED - al5IHEH/ 8
ANEBEREBEEMRERERRE - ERELEERT - ROEESEBEBERRBIINESTER -

Issuers of OTC securities have no duty to provide any information to investors, maintain registration with the SEC or provide regular
reports to investors. HHIRZEFMBTHURBEMREZREMEN  HESRSEESHFETHAOREZRUETHR

==
= o

Additional Risks Disclosure for Futures and Options Trading BT HAE & Hi#E B S A0EES B bR 1K 2

This brief statement does not disclose all of the risks and other significant aspects of trading in futures and options. In light of the risks,
you should undertake such transactions only if you understand the nature of the contracts (and contractual relationships) into which you
are entering and the extent of your exposure to risk. Trading in futures and options is not suitable for many members of the public. You
should carefully consider whether trading is appropriate for you in light of your experience, objectives, financial resources and other

relevant circumstances. AEPW-NHEZESHERPENMBERREAEMNEZESE - MERMS - MEETEOLLARSHE] -
FESCRERREF] NS NN ME ( RBBNEANEG ) AIRMIEEFIENEREE - BERPEESHRS ARKRESZH TR
REMASHNIRELE - IREER - MRERAEMERBEE  NEEECEERSSHERSES -

Futures #/&

2.2.

2.3.

Effect of “Leverage” or “Gearing” " 1848 , % /E

Transactions in futures carry a high degree of risk. The amount of initial margin is small relative to the value of the futures contract so
that transactions are “leveraged” or “geared”. A relatively small market movement will have a proportionately larger impact on the
funds you have deposited or will have to deposit: this may work against you as well as for you. You may sustain a total loss of initial
margin funds and any additional funds deposited with the firm to maintain your position. If the market moves against your position or
margin levels are increased, you may be called upon to pay substantial additional funds on short notice to maintain your position. If
you fail to comply with a request for additional funds within the time prescribed, your position may be liquidated at a loss and you will

be liable for any resulting deficit. BIERZMEARIFES - BRBHENHERESNSERAESNASNEBRER/E B
MEEEHIERSPRIE TE12 . /FA - MBEMNEBTEEREANSRERANESERALLEINEE - AL - BRI
M- EREREATRENESY - ALROEZEBRATHHERES R ABEABHNBBMOBHEERT ANLEIISE -
ERTRAFRFAFERIRESRKERS  AYBEWRES  BERREATABIESUERASER - BOREA
EIEERBARMNEINES - MOEERBEERER N FE - MABREILIRWE R EEE— R REE -

Risk-reducing orders or strategies

The placing of certain orders (e.g. “stop-loss” orders, or “stop-limit” orders) which are intended to limit losses to certain amounts may
not be effective because market conditions may make it impossible to execute such orders. Strategies using combinations of positions,

=2 &

such as “spread” and “straddle” positions may be as risky as taking simple “long” or “short” positions. S B EIE X SIERHIREER
it — BNEREEARELSETAREERBNRSIER (10 "1Eam, ¢ TIEEIRE , #5r ) - WAIBEERLAK  BAamRall

LELERGEREENT ERNERARFEASHWRE - W "B, 1 "TREX, SAS  FERENERT ORERFER
2EAW "R, B "H, BEEENS -

Options A7

24,

Variable degree of risk A~ E@ERIZE
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Transactions in options carry a high degree of risk. Purchasers and sellers of options should familiarize themselves with the type of
option (i.e. put or call) which they contemplate trading and the associated risks. You should calculate the extent to which the value of

the options must increase for your position to become profitable, taking into account the premium and all transaction costs. Hi#3X 5
HERIFES - REE A HEB AR LENE  HREERETESENIEERR ( BIFVLAESREIE ) DURHEENE
% o (RIEET ABRES RFTARSHA - RAEFTELEEEEN RIS DA BEER) -

The purchaser of options may offset or exercise the options or allow the options to expire. The exercise of an option results either in a
cash settlement or in the purchaser acquiring or delivering the underlying interest. If the option is on a futures contract, the purchaser
will acquire a futures position with associated liabilities for margin. If the purchased options expire worthless, you will suffer a total
loss of your investment which will consist of the option premium plus transaction costs. If you are contemplating purchasing deep-out-

of-the-money options, you should be aware that the chance of such options becoming profitable ordinarily is remote. i A BR#ERVISE
EOEEIRHEE TR TRBEIE - MRARSAANEETERRE  ENEETRERXWEBAIRIMERNEE -
EREANZHEERWIE IESEARESHESR  UMEHERNRESER - UMBANBAREI RS BETEE
B RHERMERESSE  ETEREMANPEESERRSER - BRNREBABRBINGE - BISROMUSHERZER
S BEY -

Selling (“writing” or “granting”) an option generally entails considerably greater risk than purchasing options. Although the premium
received by the seller is fixed, the seller may sustain a loss well in excess of that amount. The seller will be liable for additional margin
to maintain the position if the market moves unfavorably. The seller will also be exposed to the risk of the purchaser exercising the
option and the seller will be obligated to either settle the option in cash or to acquire or deliver the underlying interest. If the option is
on a futures contract, the seller will acquire a position in a futures contract with associated liabilities for margin. If the option is “covered”
by the seller holding a corresponding position in the underlying interest or a futures contract or another option, the risk may be reduced.

If the option is not “covered”, the risk of loss can be unlimited. & ( "G, 3% "B, ) HEASHER—RREARES
5% EAHRAEESTHERES  BNUESAIESNZERESHIER - METRNEE - HESFEHERRARIMRE
IRME - U5 BARE SRR RIEEHUESITERENRR - BNARE SR EATERAEELURSETRIREE
AFRMNBAEE - BEHNEREERNIE  AIEESSESHEERENTHNRESET - BHEESFEHREH
SNEREENPENEMEENF THR,  RMEASNERSERD - RNBEBARLEIE "HRE ., L8 - BiERERD
D 2E|IRAK -

Certain exchanges in some jurisdictions permit deferred payment of the option premium, exposing the purchaser to liability for margin
payments not exceeding the amount of the premium. The purchaser is still subject to the risk of losing the premium and transaction

costs. When the option is exercised or expires, the purchaser is responsible for any unpaid premium outstanding at that time. F L& 2
MRS HREREEXNBES  SEAXNRIESEANETAEBHES - BENL - EASKNEEIBLE
BERRX5EANER - FEERTEXSIHSE  EAAREXNERERENOBES -

Additional risks common to futures and options Z7& RAT#EHIE 15 2 /@5

2.5. Terms and conditions of contracts & £ TR AR

You should ask the firm with which you deal about the terms and conditions of the specific futures or options which you are trading and
associated obligations (e.g. the circumstances under which you may become obliged to make or take delivery of the underlying interest
of a futures contract and, in respect of options, expiration dates and restrictions on the time for exercise). Under certain circumstances
the specifications of outstanding contracts (including the exercise price of an option) may be modified by the exchange or clearing house

to reflect changes in the underlying interest. {RERIZRETRZNEREAMEENERANERRES BRI RMAR - LUK
BRER (HINEFEER MRAEEEEIRPESHNABEEEETRIN - ARBEMNS - PN ERITENRER
Fl) - REMFBEEATERELEERT - HEEEAARTENSGHONAR ( SEHETERE)  URBREHONHEREENE
1t -

2.6. Suspension or restriction of trading and pricing relationships E{F5LREIR 5 & B1&E %
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2.7.

2.8.

2.9.

2.10.

211

Market conditions (e.g. illiquidity) and/or the operation of the rules of certain markets (e.g. the suspension of trading in any contract or
contract month because of price limits or “circuit breakers”) may increase the risk of loss by making it difficult or impossible to effect

transactions or liquidate/offset positions. If you have sold options, this may increase the risk of loss. 5 &R ( BlINHSRBEER
) & [ HELEMSHRANNT (AIMEERREE " FR, BEMEEETENSENRNNRS ) - olLUEMEER
- EREARRETERRBHMUIBENTRGH TR / HHER - IRMREHREERBINEEEN - MARZNBEERR
oIREE M -

Further, normal pricing relationships between the underlying interest and the futures, and the underlying interest and the option may not
exist. This can occur when, for example, the futures contract underlying the option is subject to price limits while the option is not. The

absence of an underlying reference price may make it difficult to judge “fair value”. b4t - MHEEE ELRRE 2RI R BB ELR
2 BIEE BERGIENLAEFE - 6l - BEMEFMS RNBAESHASERRIFRR  BHREASAIAZERR -
R AEEESEERGERRNEEHUFIEEE T AFEE, -

Deposited cash and property Z i AVIR & K B1 &

You should familiarize yourself with the protections given to money or other property you deposit for domestic and foreign transactions,
particularly in the event of a firm insolvency or bankruptcy. The extent to which you may recover your money or property may be
governed by specific legislation or local rules. In some jurisdictions, property which had been specifically identifiable as your own will

be pro-rated in the same manner as cash for purposes of distribution in the event of a shortfall. I RRBEAM I BINETHR S =

WA HA A E - RERBRERZS RN MESESHLRE  HRRCERAEREENBRNEERNRE - ENEEE

NEBOREHME—S - UREEZRREREFIREXSHRA - ERLSZEER - WRWRESMENE LB ZE
RITTREBRIRM M EF 2R ESRIZLEF S TR -

Commission and other charges & & Ethig &

Before you begin to trade, you should obtain a clear explanation of all commission, fees and other charges for which you will be liable.
These charges will affect your net profit (if any) or increase your loss. TEFRR 5 2Bl - R FREBBMRNBHMNPAEREE -

BRI EMNE - ELERAGEERFEMRUESHFENE (08 ) SUBMRIEE -

Transactions in other jurisdictions FEE S AEBRETRS

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose you to additional
risk. Such markets may be subject to regulation which may offer different or diminished investor protection. Before you trade you
should enquire about any rules relevant to your particular transactions. Your local regulatory authority will be unable to compel the
enforcement of the rules of regulatory authorities or markets in other jurisdictions where your transactions have been effected. You
should ask the firm with which you deal for details about the types of redress available in both your home jurisdiction and other relevant

jurisdictions before you start to trade. FEEMBEZEEEN TS ( EFEERMMSE EXNERNNS ) ETR5 - 8P RE
SN - ARIBIELETIZNRG - REEZENREREERBAR - BESAEM TR - EETRBAE - RESLTERER
RIFETHZIERSWFAAREA - MRABFEMNESERE B AREBERENTHNRSMEMNFEE A EEENEER
BRTISPTERNRR - BERYE - EETRSZE - RELOBRENEHRASHERBNSIEZEEERAMENEE
BRI HIEEREE R AR -

Currency risk & ¥ & b

The profit or loss in transactions in foreign currency-denominated contracts (whether they are traded in your own or another jurisdiction)
will be affected by fluctuations in currency rates where there is a need to convert from the currency denomination of the contract to

another currency. LISMEFTEN SN BEMSRNAENBRNERE ( FRaRBZEEERASMENSEEERI AT E
ET)  HEERERSHINENERERTBMS ERERIIERNSNTE -

Trading facilities 22 S5 Jiff
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2.12.

2.13.

2.14.

Electronic trading facilities are supported by computer-based component systems for the order-routing, execution, matching, registration
or clearing of trades. As with all facilities and systems, they are vulnerable to temporary disruption or failure. Your ability to recover
certain losses may be subject to limits on liability imposed by the system provider, the market, the clearing house and/or participant

firms. Such limits may vary: you should ask the firm with which you deal for details in this respect. EF R 552 i = M BG4 AL
RARETRSEREE - AT - B - BRIARSHEE - A - FIERMERRFIIB ISR PETSIAE - MIRRLLAR
BEEGHBENEZHRARMED M5 GEATR / NSEEGRMEMFEENEEFEINARE - ARELEER
FIOTUEEARE - RERSRETRZN B EAE T NS -

Electronic trading EF R 5

Trading on an electronic trading system may differ from trading on other electronic trading systems. If you undertake transactions on
an electronic trading system, you will be exposed to risks associated with the system including the failure of hardware and software.

The result of any system failure may be that your order is either not executed according to your instructions or is not executed at all. 3%
BREESFREAMRETEE Uk SHBREMETRGARETERBANAR - IRMEBEEEFRSAMETESR -
BHEAZZZRERVEAR - SEERARE4FIRGIESLENER - ARLBUESERMRIURSIERAERBIET
1T - BHTEAEHT -

Off-exchange transactions 5925

In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange transactions. The firm with
which you deal may be acting as your counterparty to the transaction. It may be difficult or impossible to liquidate an existing position,
to assess the value, to determine a fair price or to assess the exposure to risk. For these reasons, these transactions may involve increased
risks. Off-exchange transactions may be less regulated or subject to a separate regulatory regime. Before you undertake such

transactions, you should familiarize yourself with applicable rules and attendant risks. £ RLET A EER - RRABERFEBRZT -
BRENEEETSIRS - RITETRSNERAUESMAETHNEBENRSHFH - EEEERT - AUREHLEIRA
BEVIETAER  THEE ETAFERNIFMEER - Bt - BERSHELREANER - 5 - BIMRSNEE
NEERER - XNABERAANEERE ; AL - MEETZERZH - BEFEERERNRINEENERR -

Disclaimers in relation to trading of stock index futures contracts B EEREIEEHE 2 R T EH

Hang Seng Indexes Company Limited (“HSIL”) currently publishes, compiles and computes a number of stock indexes and may publish,
compile and compute such additional stock indexes at the request of Hang Seng Data Services Limited (“HSDS”) from time to time
(collectively the “Hang Seng Indexes™). The marks, names and processes of compilation and computation of the respective Hang Seng
Indexes are the exclusive property of and proprietary to HSDS. HSIL has granted to the Hong Kong Futures Exchange Limited (the
“Exchange”) by way of licence the use of the Hang Seng Indexes solely for the purposes of and in connection with the creation,
marketing and trading of futures contracts based on any of the Hang Seng Indexes respectively (collectively “Futures Contracts™).
The process and basis of compilation and computation of any of the Hang Seng Indexes and any of the related formula or formulae,
constituent stocks and factors may at any time be changed or altered by HSIL without notice and the Exchange may at any time require
that trading in and settlement of such of the Futures Contracts as the Exchange may designate be conducted by reference to an alternative
index or alternative indexes to be calculated. Neither the Exchange, HSDS nor HSIL warrants or represents or guarantees to any
participant or any third-party the accuracy or completeness of the Hang Seng Indexes or any of them and the compilation and
computation thereof or any information related thereto and no such warranty or representation or guarantee of any kind whatsoever
relating to the Hang Seng Indexes or any of them is given or may be implied. Further, no responsibility or liability whatsoever is
accepted by the Exchange, HSDS or HSIL in respect of the use of the Hang Seng Indexes or any of them for the purposes of and in
connection with the Futures Contracts or any of them and/or dealings therein, or for any inaccuracies, omissions, mistakes, errors, delays,
interruptions, suspension, changes or failures (including but not limited to those resulting from negligence) of HSIL in the compilation
and computation of the Hang Seng Indexes or any of them or for any economic or other losses which may be directly or indirectly
sustained as a result thereof by any participant or any third-party dealing with the Futures Contracts or any of them. No claims, actions
or legal proceedings may be brought by any participant or any third-party against the Exchange and/or HSDS and/or HSIL in connection
with or arising out of matters referred to in this disclaimer. Any participant or any third-party deals in the Futures Contracts or any of
them in full knowledge of this disclaimer and can place no reliance whatsoever on the Exchange, HSDS and/or HSIL. For the avoidance
of doubt, this disclaimer does not create any contractual or quasicontractual relationship between any participant or third-party and HSIL

and/or HSDS and must not be construed to have created such relationship. [E4-15 215 R /A= ( Hang Seng Indexes Company Limited )
( "HSIL., ) RBEAMH - RERGTE—ZIWRERHNTEAEEEELENRFEERAS ( Hang Seng Data Services
Limited ) ( "HSDS. ) A - REKGTEEMKRZEY (%8 THEERTEH, ) - SELEREEHNEE - BERESR
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2.15.

KEtE12F19E HSDS BREEEHEA - HSIL L& BHERSABMRAE ( Hong Kong Futures Exchange Limited )
( "RBA, ) EREERERHFEHRE  EEREENTAEERRIEHARBNIAESH (#E "HESHN, ) K5
FR®REAERFEMABLE - HSIL ARBREARAFLBNENRBIAEARTETMUEEREEMNER RIKERETAE
BEREX  RORERER  REMTERBRERETORESHNU - EAZTEERIEERGREE - K5 ~ HSDS K
HSIL I9RBRE AIRGMEEHEME=FRE « "FANERABHECAEERREY HEEREFTATEERHN
EEMRTEY  MABMAMAEIEAEERFHRHELEAEMEENRE - TRFIER - HAA LT REBRIRZE
RiE - TRHIERCEEL - RSP - HSDS X HSIL A g REEMERMASNEMEEREERIEFERFIEH TR
BRANRZHEMAR - 3 HSIL FERTERBESEMELREREFSLIRNEMIHERT - #8552 - BT - P - B - &
FAM (BFREARREABRRSIHN ) - ARGAZEXNFMUE=FTERPESHANRSE BEABESIBWEOLER
HMBREE - HOIRSMEENFE - EMABRAREN FAUSESIEXBRANBRBORZFA /3 HSDS & /
¢ HSIL REEK - SFLEUERERER - HIRSAEENE - EFEMESAIRSRIITEREARERT e H R S5 -
HSDS & / 8% HSIL Bk - Be4ARE - AEFBRAUATRNEORSMEEHE=EFE HSIL K& / HSDS Z M E
MENNEENREEG - M AERECEBRZESNREE -

Disclaimer in relation to trading of stock index options contracts AR E BER =R 2 £ E=EH

HSIL currently publishes, compiles and computes a number of stock indexes and may publish, compile and compute such additional
stock indexes at the request of HSDS from time to time. The marks, names and processes of compilation and computation of the
respective Hang Seng Indexes are the exclusive property of and proprietary to HSDS. HSIL has granted to the Exchange by way of
licence the use of the Hang Seng Indexes solely for the purposes of and in connection with the creation, marketing and trading of options
contracts based on any of the Hang Seng Indexes respectively (collectively, the “Options Contracts”). The process and basis of
compilation and computation of any of the Hang Seng Indexes and any of the related formula or formulae, constituent stocks and factors
may at any time be changed or altered by HSIL without notice and the Exchange may at any time require that trading in and settlement
of such of the Options Contracts as the Exchange may designate be conducted by reference to an alternative index or alternative indexes
to be calculated. Neither the Exchange nor HSDS nor HSIL warrants or represents or guarantees to any participant or any third-party
the accuracy or completeness of the Hang Seng Indexes or any of them and the compilation and computation thereof or any information
related thereto and no such warranty or representation or guarantee of any kind whatsoever relating to the Hang Seng Indexes or any of
them is given or may be implied. Further, no responsibility or liability whatsoever is accepted by the Exchange, HSDS or HSIL in
respect of the use of the Hang Seng Indexes or any of them for the purposes of and in connection with the Options Contracts or any of
them and/or dealings therein, or for any inaccuracies, omissions, mistakes, errors, delays, interruptions, suspension, changes or failures
(including but not limited to those resulting from negligence) of HSIL in the compilation and computation of the Hang Seng Indexes or
any of them or for any economic or other losses which may be directly or indirectly sustained as a result thereof by any participant or
any third-party dealing with the Options Contracts or any of them. No claims, actions or legal proceedings may be brought by any
participant or any third-party against the Exchange and/or HSDS and/or HSIL in connection with or arising out of matters referred to in
this disclaimer. Any participant or any third-party deals in the Options Contracts or any of them in full knowledge of this disclaimer
and can place no reliance whatsoever on the Exchange, HSDS and/or HSIL. For the avoidance of doubt, this disclaimer does not create
any contractual or quasicontractual relationship between any participant or third-party and HSIL and/or HSDS and must not be construed

to have created such relationship. HSIL 3RS 2 ~ AREKETE— R IR RIEEUK O BE A5 HSDS A ~ BRENTEEME
FHRY - FEERFEHNEE  BERERLTERERFIE HSDS BREEZEES - HSIL REHIRSAEREERE
BEFHEL HEREBNEAELREEHARENGRSH (H7E "PHESH,. ) REERAREFERFEMAR -
HSIL AR EEAFLBNENREIURERTETAEERZRHENER AEBRECTHENERS - ROREKEE -
REMIMBEBESZRTOTRESANU —ESZEERBER G REE - K5FF - HSDS & HSIL ARBRMEHIRSHEE
FRAME=FRE - ETTIER MARNTOEBERRRE HEERGTERTOEREE R ERE RTEY - TRRAMFA
BREAEERFEFHETEMEENRE - TTRHER - EAALTFAERTHIRZERE - RAHIERSEFL -
64 - RSP~ HSDS K HSIL A8 REANERMBESEUELEREIEHIFABA AT IHRSANR SN EMAR -
F HSIL ERFTEMAFEAEERZIRHFHIRMEAER « $5:32 « AL - B - BF - &R ( BFERRREA
RRARSIHKN ) - ARGFAEEXHAE = FAIESHANR S B HEEES I BN OB EMIBREE - RURSH
EESE-EHIIFEMABRRFMENEOSIES RN BENBRBOR SR / 5 HSDS & / 8¢ HSIL IR K « fFFAS0UE
BERF HOXRSHMEERFE=—EFLHES AR ST EBABRI FEEHIZI S - HSDS & / 8 HSIL BETHKIE -
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3.1

3.2.

3.3.

3.4.

3.5.

3.6.

RELERRE  ARBEBRTATREURSMEENFE=FHE HSIL & /HSDS ZEERAMTSHNESKEEE - MINAE
BIFCBHZSEEHNREEG -

Risks of Structured Products 518 14 &= & & b

Issuer Default Risk 85{TE L S A

In the event that a structured product issuer becomes insolvent and defaults on their listed securities, investors will be considered as
unsecured creditors and will have no preferential claims to any assets held by the issuer. Investors should therefore pay close attention

to the financial strength and credit worthiness of structured product issuers. 4% 458 M & R % TR EM AR BT EY R TH
SFWET  REERERARIEBERA  URTETAEENSRELRERE - At - $EEFBRFIBRABMERRTH
RN RER

Note: “Issuers Credit Rating” showing the credit ratings of individual issuers is now available under the Issuer and Liquidity Provider
Information sub-section under Derivative Warrants and under CBBCs section on the HKEX corporate website. & : XS A

SRR TOTHEREE L M THRRE . AN TRITHERBERMHEEN ) 1952 " RHTHZEENR ., - BNERETER
EEAR -

Uncollateralized Product Risk FF$E 38 2 Ga & b

Uncollateralized structured products are not asset backed. In the event of issuer bankruptcy, investors can lose their entire investment.
Investors should read the listing documents to determine if a product is uncollateralized. JEIEIR4E B U ERISIBEERR - M5

BTBEWE  REBULUBAEZHRE - ERTEEMEEIFER - REZFAR LHXXH -

Gearing Risk 1&12 &%

Structured products such as derivative warrants and callable bull/bear contracts (CBBCs) are leveraged and can change in value rapidly
according to the gearing ratio relative to the underlying assets. Investors should be aware that the value of a structured product may fall

to zero resulting in a total loss of the initial investment. &8 ERUMITER B RFRFIZERER  HEEUTRAHARE
EMERLLEMRENE - RESALEE  ABMUERNEEIMURES  BERSURENESRKE

Expiry Considerations B #AHE &

Structured products have an expiry date after which the issue may become worthless. Investors should be aware of the expiry time
horizon and choose a product with an appropriate lifespan for their trading strategy. #5184 EmEAZIHA - PHENERI—X

TME - REEEBRERNIESRE  BRATEEDESRNEAYIEESERSRE -
Extraordinary Price Movements 455 B85 % &)

The price of a structured product may not match its theoretical price due to outside influences such as market supply and demand factors.
As a result, actual traded prices can be higher or lower than the theoretical price. B4 ERNESN TR ABINEA R (WNHHH

k) MARKEERE - HEERMRXEIUSBIN EEERE -

Foreign Exchange Risk $/GE & B

Investors trading structured products with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate
risk. Currency rate fluctuations can adversely affect the underlying asset value, also affecting the structured product price. &R & &F

BEEABTERNHREEELIFLUETREN - HEERHRINERR - ERTBRERAKE UHEREENEBENEEFE -
ERTEGREERNERS -
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3.7.

4.1.

4.2.

5.1.

5.2.

6.1.

6.2.

Liquidity Risk it %8 = &

The Exchange requires all structured product issuers to appoint a liquidity provider for each individual issue. The role of liquidity
providers is to provide two way quotes to facilitate trading of their products. In the event that a liquidity provider defaults or ceases to

fulfill its role, investors may not be able to buy or sell the product until a new liquidity provider has been assigned. B XX TR E B 45
BUHERBTIEAEBSEAMNERZEA—SRBERMEE - TESRHENHECRERERMERBHEEE - BAR
BERMBAEHFLBTHE ARERNREZIAMNAEETESR  EEAMNRNESREEZELRL -

Some Additional Risks Involved in Trading Derivative Warrants B & {74 #i8H—LEEE5MNEIS

Time decay risk 518 FEE IR

All things being equal, the value of a derivative warrant will decay over time as it approaches its expiry date. Derivative warrants should
therefore not be viewed as long term investments. [REEMIERAE - STEERRABOIINAE  BEZAE  ALAERASERER

N

XE °

Volatility risk 7 & & &

Prices of derivative warrants can increase or decrease in line with the implied volatility of underlying asset price. Investors should be
aware of the underlying asset volatility. ST #E BB T EAEREE EEBRWS I RRBEMAL - REZBRIEHBEENKRE -

Some Additional Risks Involved in Trading CBBCs B E4- A5 A9 —LEEE SN EL IS

Mandatory Call Risk 38 IIU% [o] /& i

Investors trading CBBCs should be aware of their intraday “knockout” or mandatory call feature. A CBBC will cease trading when
the underlying asset value equals the mandatory call price/level as stated in the listing documents. Investors will only be entitled to the
residual value of the terminated CBBC as calculated by the product issuer in accordance with the listing documents. Investors should

also note that the residual value can be zero. I8 EE EB4-ALE - EREFARRIMEIR TBCH ) Si@fllWEpFe - BEERE
MERAEEESRE EHXXHAiAasI W ENE / KF - FRFEFLES - B - fEERENEEFILEENTERERE
BETHER LAt ERRNRRERE (5 . MREETUMURE) -

Funding Costs & Al X

The issue price of a CBBC includes funding costs. Funding costs are gradually reduced over time as the CBBC moves towards expiry.
The longer the duration of the CBBC, the higher the total funding costs. In the event that a CBBC is called, investors will lose the

funding costs for the entire lifespan of the CBBC. The formula for calculating the funding costs are stated in the listing documents. 4=
BRENRTECEERMENSE - MERANSBIREEOIAAMBHED - FARINERAR - AMERETS - B —X
HERBHRIE - REHIMERFRBREPUPNMERE - MEMANAERXENFAREZN L H -

Risk of Leveraged and Inverse Products (L&I Products) 1812 & [z a1 2 fa A4 1 B

Investment Risk 1% & & [

The L&I Product is a derivative product and is not suitable for all investors. There is no guarantee of the repayment of principal,
therefore your investment in the L&I Product may suffer substantial/total losses. 1812 kR BERE—ETETEER - UAES

FIEREE - MIABERE—EUMNEAS - At - MRENBEREEAROERIERZER / 2RIBX -

Long-term Holding Risk REAFBE &
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6.3.

6.4.

6.5.

6.6.

6.7.

6.8.

The L&I Product is not intended for holding longer than one day as the performance of the L&I Product over a period longer than one
day will very likely differ in amount and possibly direction from the leveraged performance of the index over that same period. The
effect of compounding becomes more pronounced on the L&I Product’s performance as the index experiences volatility. With higher
index volatility, the deviation of the L&I Product’s performance from the leveraged performance of the index will increase, and the
performance of the L&I Product will generally be adversely affected. As a result of daily rebalancing, the index’s volatility and the
effects of compounding of each day’s return over time, it is even possible that the L&I Product will lose money over time while the

index’s performance increases or is flat. B AROERTLIFHFEBBE—HMR - AABEERROEMBE—HIABNZRER
ERERBERIES D LA RUERIEHERD —PRMNIERRIRAE - EIEEHIRERER  EaNEHEEAROERNE
REETHZENFTE - FEREBMES - BREAROERNEZRFHNIEEEERIENEEZEN - MEREAROERNEZR
—MEIEAFNFTE - ERNSRETENRE SRS REZSHERBIEMSHORNESE - EHRHNERIRE
BRRER - BERROEREZUGEESREREEEMBASE -

Leverage Risk 1812 &

Leveraged Products typically aim to deliver a daily return equivalent to a multiple of the underlying index return that they track. Inverse
Products typically aim to deliver the opposite of the daily return of the underlying index that they track. Both gains and losses will be
magnified. The risk of loss resulting from an investment in the L&I Product in certain circumstances will be substantially more than a

fund that does not employ leverage. B2 E@MWBE—RERHRBEREENERAMEMBHORE TENELHRRE - KOER
HEE—RERHAERMEMIEHEHRRERMNEE - FRERETEBEELZEIE - RERNBEEARCQERNEBXRER
HETER T ERBBAERERNES -

Short Selling Risk & Z2 4 /& fi

Investing in the Inverse Product is different from taking a short position. Because of rebalancing, the return profile of the Inverse
Product is not the same as that of a short position. In a volatile market with frequent directional swings, the performance of the Inverse

Product may deviate from a short position. RERKRAERBAIRFAERE - BRNETENRE  ROERWEHRETERE
WAAEE - EHHKE - KEERIGEFANERT - ROERWFRIERBEREENEE -

Risk of Rebalancing Activities 2 #8255 & AV ELFE

There is no assurance that the L&I Product can rebalance their portfolio on a daily basis to achieve their investment objectives. Market
disruption, regulatory restrictions or extreme market volatility may adversely affect the L&I Product’s ability to rebalance its portfolio.

HAEREREAROERESAENTAEEREASGLUEDERERR - M5 TE - EERAFBIRHNHSRENMEE T 5E
HIERRROERENRAZEEREASNENERATNFE -

Liquidity Risk 7T 2t & bk

The rebalancing activities of the L&I Product typically take place near the end of a trading day, shortly before the close of the underlying
market, to minimize tracking difference. As a result, the L&I Product may be more exposed to the market conditions during a shorter

interval and maybe more subject to liquidity risk. I512 R R EEmNEMREEESH —MRER S B LER RERBATSWHAT A
ZET - UERSHERMREERE - Rl BERNOERERENFEEBRATEESMRTE  ASEANWREHERR -

Intraday Investment Risk B[ B 1% & ks

The L&I Product is normally rebalanced at day end. As such, return for investors that invest for period less than a full trading day will
generally be differs from the leveraged investment exposure to the index, depending upon the movement of the index from the end of

one trading day until the time of purchase. B2 K RMOEMBER—HLERENAE - it - RERBAZRERZHNIRE
E HOF—MEREHERRELEEER  REE—ERSAERBEEEEAZRR LWIEHESRME -

Portfolio Turnover Risk & & 40 & &8 = @ fx
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6.9.

6.10.

6.11.

6.12.

6.13.

Daily rebalancing of L&I Product’s holdings causes a higher level of portfolio transactions than compared to the conventional ETFs.
High levels of transactions increase brokerage and other transaction costs. 1818 R RO EREHEMARKRBEHEZTSES R

ITRURERRSMEEREERT - REXSFRYTBNECASREMRZER -

Futures Contracts Risk Hi & & % /@b

If the L&I Product is a futures-based product, investment in futures contracts involves specific risks such as high volatility, leverage,
rollover and margin risks. The leverage component of futures contracts can result in a loss significantly greater than the amount invested
in the futures contracts by the L&I Product. Exposures to futures contracts may lead to a high risk of significant loss by the L&I Product.
A “roll” occurs when an existing futures contract is about to expire and is replaced with a futures contract representing the same
underlying but with a later expiration date. The value of the L&I Product’s portfolio (and so the Net Asset Value per unit) may be
adversely affected by the cost of rolling positions forward (due to the higher price of the futures contract with a later expiration date) as
the futures contracts approach expiry. There may be imperfect correlation between the value of the underlying reference assets and the

futures contracts, which may prevent the L&I Product from achieving its investment objective. {11512 kR RZERZ2MUBEREREN
RERBESHASRRERR - flNSREY  E1R1ER BaRRESRR - BESHWERMSSIBMEL - O
BEARNBBEEEAROERMBERBESANTE - HHESANKREIEENERERNERERZBENEREBLRA
% - EIRBIHEEHNEEEE  THEARE—HEEREIHERENIHEEHNE R  BE "BE, - EREROERNE
BHEWEE (MUESEMNEESE ) UAEHESHIBIST  RafEs (FAHHRENHESHERRS ) W
EAMZIAANEE - HASEEERHESANBEZEIEEAT2NERY - gEBREEROEREINHERER
(=30

Foreign Exchange Risk 4/B& &%

If the L&I Product’s assets are generally invested (either directly or indirectly) in Securities, Swaps or Futures Contracts denominated
other than in its base currency, and if a substantial portion of the revenue and income of the L&I Product is received in a currency other
than its base currency, any fluctuation in the exchange rate of the base currency relative to the relevant foreign currency will affect the

net asset value of the L&I Product regardless of the performance of its underlying portfolio. #1812 X @ ER—RIRER ( EEX
B ) MEHEAEBDUIMNWEEGHENRES  BISBES4H - URINERERAERABI W ZE RRANEE RG]
SN EBUTEY - EAEERERNARIMNNER IS EEnNEEFE MARERRREASHER

Distributions Risk 73k & b

Where distributions are distributed out of capital or effectively out of capital, this amounts to a return or withdrawal of an investor’s
original investment or any capital gains attributable to that original investment and may result in an immediate reduction in the net asset

value per unit. UIEASZ AN RNERUBEAZN DK - SRREBRESRREFOBNHEHRREFNTRBRZRIRERN
BEXWE - JEERESEUEEFENRRD -

Passive Investments Risk % &)1 & &%

The L&I Product is not “actively managed” and therefore the manager of the L&I Product may not adopt any temporary defensive
position when the index moves in an unfavorable direction. In such circumstances the L&I Product will also decrease in value. 1812 %
ROERIEAR "UEEBSFRERE,  ANEREARAEREEANSEIEROAT QBB SRR EEN - 1%
Bn MEREROERNEBTERED -

Trading Risk 22 2 [ %

The trading price of the units on the Exchange is driven by market factors such as the demand and supply of the units. Therefore, the
units may trade at a substantial premium or discount to the net asset value. As investors will pay certain charges (e.g. trading fees and
brokerage fees) to buy or sell units on the Exchange, investors may pay more than the net asset value per unit when buying units on the

Exchange, and may receive less than the net asset value per unit when selling units on the Exchange. BEfi fE B 23 FRBY AR B Z 26 1N

BANHKRSEHERESD - At - EUTBENEEFENAREERENFERE - AN REBEMMBAN L EEURE
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6.14.

6.15.

6.16.

6.17.

7.1.

7.2.

XNETKHE (PINRSBARELE )  BERNREEEMIMBEEUR AN SREBEUEEFENFIERER
R EEMRBIEWEIDREEUEEFENRIE -

Trading Differences Risk 32 5 I Ex K B A0 &L IR

As the overseas exchange may be open when the units are not priced, the value of any underlying index futures contracts in the L&
Product’s portfolio, and the value of the any constituents in the Index to which such futures contracts are linked, may change when
investors may not be able to buy or sell units. Differences in trading hours between different markets may also increase the level of

premium or discount of the unit price to its net asset value. /BN ISHIRMSECRE EBEEMSARE T - BREROE
RIREAESATOHENBERAZSHES AN TAERRIRNEBEEREE M EEESBMNHE FOEEES - 8
RGBSR AE N ZLNBEMEEAENEEEFENRENIAEREE -

Reliance on Market Maker Risk ¥f3F 2% ik #8 A0 /& &

Although the L&I Product manager is required to ensure that at least one market maker will maintain a market for the units and gives
not less than 3 months’ notice prior to termination of the market making arrangement, liquidity in the market for the units may be
adversely affected if there is only one market maker for the units. There is no guarantee that any market making activity will be effective.

HAERAROEMEEAREREVE —BREREUHEHEMEERBERMELZ LM ZAIREADR=ER
B - BEBMARE—RHER - BEUEMSNREMIERIANEE - SIARETUMGHDEENIIBR -

Tracking Error Risk BR it 557 2= & bz

Due to fees and expenses of the L&I Product, high portfolio turnover, liquidity of the market and the investment strategy adopted by the
manager of the L&I Product, the L&I Product’s return may deviate from the daily leveraged performance of the index which the L&l
Product seeks to track. There can be no assurance of exact or identical replication at any time of the daily leveraged performance of the

Index. ERERARDERNEALIY - REASSHAER mBNRBUREEAROEREEARBANRERE 18
BRRAERNLOHBIEHEE KRRV IEBNEEBRERRERRE - S AERBEOBEHERYNTEEREENE
HE1RRIR -

Termination Risk #% LF &g

The L&I Product may be terminated early under certain circumstances, for example, where there is no market maker, the index is no
longer available for benchmarking or if the size of the L&I Product falls below a specific value decided by the manager of L&I Product.
Any distribution received by a unitholder on termination of the L&I Product may be less than the capital initially invested by the

unitholder, resulting in a loss to the unitholder. B K RAEmELE TERL FHFIRALL - AIUSEHR - FEABH®HIES
HEYBEREENAERNRAERZEREANAEREEAGIENEE - BEABBEARERER RAEMRZILEREEINSIK -
AP REUFEARVRENER  EMEAFBEANEX -

Risks of Exchange Traded Funds (ETFs) XS EEE £ EE

Market Risk /135 & &

ETFs are typically designed to track the performance of certain indices, market sectors, or groups of assets such as stocks, bonds, or
commodities. ETF managers may use different strategies to achieve this goal, but in general they do not have the discretion to take
defensive positions in declining markets. Investors must be prepared to bear the risk of loss and volatility associated with the underlying

index/assets. XZFTEBERTETEREMRELER - 7% / ERNIEEER (NRE - E5Emm ) WRER - RSMEE
ESMEUHARKRKBEZ AR  BESAEEMRTRRBRINGTRE - REBVAZERDAERERE / EENKENM
ERIBRAVER -

Tracking Errors 18t 522
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7.3.

7.4.

7.5.

7.6.

Tracking errors refer to the disparity in performance between an ETF and its underlying index/assets. Tracking errors can arise due to
factors such as the impact of transaction fees and expenses incurred to the ETF, changes in composition of the underlying index/assets,

and the ETF manager’s replication strategy. S2ERZFIEBESWRIRAMMIEE / EENRIRRE - REOLIRBER S
EEESNRSERHEMER - HEEEY / EENEHS  REMEBEESCENERERBESERE -

Trading at Discount or Premium DU :E SR BR 5

An ETF may be traded at a discount or premium to its Net Asset Value (NAV). This price discrepancy is caused by supply and demand
factors, and may be particularly likely to emerge during periods of high market volatility and uncertainty. This phenomenon may also

be observed for ETFs tracking specific markets or sectors that are subject to direct investment restrictions. XS FTEBEEREED]
EEERFEREEEFE  EPIEEHRARNVEE  EHSARESFRECATEHBAESZR  EMBH—LHEE
RERIRN™TS / TENRSEBESTOIRERALER -

Foreign Exchange Risk 4G & f&

Investors trading ETFs with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate risk. Currency
rate fluctuations can adversely affect the underlying asset value, also affecting the ETF price. EIREEZFMEE 4B MMEERNIERFE

EWFFLUETRENMN - HEEAHIMERR - EREZBRENEEIHEREENEEENARATE  BRFEERTERN

B -

Liquidity Risk it 1% = &

Securities Market Makers (SMMs) are Exchange Participants that provide liquidity to facilitate trading in ETFs. Although most ETFs
are supported by one or more SMMs, there is no assurance that active trading will be maintained. In the event that the SMMs default

or cease to fulfill their role, investors may not be able to buy or sell the product. FF5HRE2ATREREE - HEEERFFFEE
BE2WRGMSHE - RERGFEEESZF—EILU LNESHR  BEERFERATAFLBTHE  BRESAM

FEEETEE -

Counterparty Risk Involved in ETFs with Different Replication Strategies 325 Fi B B & £ [E 18 BRIE# 5 8 F A IS

Full replication and representative sampling strategies — An ETF using a full replication strategy generally aims to invest in all
constituent stocks/assets in the same weightings as its benchmark. ETFs adopting a representative sampling strategy will invest in some,
but not all of the relevant constituent stocks/assets. For ETFs that invest directly in the underlying assets rather than through synthetic

instruments issued by third-parties, counterparty risk tends to be less of concern. SE2 8 2R R E R RMERFE — A2 ER
RRPIRGHEERS  BESREENWHEBLERERMBNRNE / BE - RIEERRMEAREN - ARBERE
PES (MAZREE ) WAABERDK / BE - EERESHREEMALE-EMETERERTIENRGMERES - HX
SHFRARBELARAAEE -

Synthetic replication strategies — ETFs utilizing a synthetic replication strategy use swaps or other derivative instruments to gain
exposure to a benchmark (Synthetic ETFs). Currently, Synthetic ETFs can be further categorized into two forms: & 5 — IRB4R &8

HEBIRGFEEES - TEEBEPNEMITETEREMEENERR - B - GUXIMEEESUBIRMIE :

(a) Swap-based ETFs: DUsEAS A8 -
0] total return swaps allow ETF managers to replicate the benchmark performance of ETFs without purchasing the
underlying assets; and Z2E$RISHELIESESLEINERESEENREMABEEERERE
;R
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8.1.

8.2.

8.3.

8.4.

(i) swap-based ETFs are exposed to counterparty risk of the swap dealers and may suffer losses if such dealers default
or fail to honor their contractual commitments; and Mg S KB HENR EFIEEESHTEATFEERARS

BNRSHFER - BiRPRXSBREAIEETEGEE  ESUESRRER, &

(b) Derivative embedded ETFs: IST4 T BB A

0] ETF managers may also use other derivative instruments to synthetically replicate the economic benefit of the
relevant benchmark. The derivative instruments may be issued by one or multiple issuers; and XSFTEEE

RBEOODAEMTETER  REERABREENCEN R - BTTETEUR—ENSERTHET ;
&

(i) Derivative embedded ETFs are subject to counterparty risk of the derivative instruments’ issuers and may suffer
losses if such issuers default or fail to honour their contractual commitments. ST TEEBRHNRZFAEEE

EREAZRERTBNRZHTFAR - ARTBRANIEBTHGEE  ESHEERERX -

Even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling its obligations. There is a further risk that
when the right against the collateral is exercised, the market value of the collateral could be substantially less than the amount secured

resulting in significant loss to the ETF. XZFTEEESAFEIGHEER - IHREEEARRHERBRTEE - IS5 - PRERR
WHEN—BTR  ERmNMETUEEREVMBSZE  SREMEBETERERE -

Risks of Synthetic ETFs 8RR ZFIEEE S @IS

Market Risk /135 &%

Investors are exposed to the political, economic, currency and other risks related to the Synthetic ETF’s underlying index. & & & &
SHERRSFIEEESHEBEHARNIUS - &% - B RE MR -

Counterparty Risk 22 5% F &%

Where a Synthetic ETF invests in derivatives to replicate the index performance, investors are exposed to the credit risk of the
counterparties who issued the derivatives, in addition to the risks relating to the index. Further, potential contagion and concentration
risks of the derivative issuers should be taken into account (e.g. since derivative issuers are predominantly international financial
institutions, the failure of one derivative counterparty of a Synthetic ETF may have a “knock-on” effect on other derivative counterparties
of the Synthetic ETF). Some Synthetic ETFs have collateral to reduce the counterparty risk, but there may be a risk that the market

2 A

value of the collateral has fallen substantially when the Synthetic ETF seeks to realise the collateral. & X SFFEBE SR ERST
S TEPUBIMHERIERIR - REER T SARERHARWERI  TEAIBTERTELIENRSHFNEERR - 5 -
HMEEBTEERARITETIERTANBTCESSERETRAR (FINBERTETERT AT EZEZRBRSREE - AltE
BRRSEEESNEHPT—ETETERSHFEE  FoEHZERRSMEBESNEMTETERSGHUFESE "8
#H, FE)  FUERRSEEESHEARERIBERSEHFEK - BNEENESRRSMEBESHNIEE REER
5 - PR TEDTRES KIE T KRR -

Tracking Error Bt R

There may be disparity between the performance of the Synthetic ETF and the performance of the underlying index due to, for instance,
failure of the tracking strategy, currency differences, fees and expenses. GRS FIEEEE MEABENRIRIEA—R - RH -

SPIZRH - JREREBREAY - EX - WBRXHSHEE -

Trading at a Discount or Premium BT &5l HEE S
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9.1.

9.2.

9.3.

9.4.

9.5.

Where the index/market that the Synthetic ETF tracks is subject to restricted access, the efficiency in unit creation or redemption to keep
the price of the Synthetic ETF in line with its net asset value (NAV) may be disrupted, causing the Synthetic ETF to trade at a higher
premium or discount to its NAV. Investors who buy a Synthetic ETF at a premium may not be able to recover the premium in the event

of termination. EE MR ZEERSAIEMAIER / TEMREZNSERARE  AIRESHRSMEEETNERSA

HEEFE-BHIERNBEREUKTENMETRERIFE SRR ZMEEESNEREHNEEEFENREENIT
& REBENHREEAGRRZMEERES £ESKULRUBERANDGRE

Risk of Trading Exchange Traded Notes (ETNs) B &3 5 Ffi 32 5= 1509 EL S

ETN is a type of unsecured, unsubordinated debt security issued by an underwriting bank, designed to provide investors access to the
returns of various market benchmarks. The returns of ETNs are usually linked to the performance of a market benchmark or strategy,

minus applicable fees. Similar to other debt securities, ETNs have a maturity date and are backed only by the credit of the issuer. X5
FIRESFEBE—BHEAHRITRETWEER FRBEHES  ECEAREERUSAMSEENLOR - KREFARSEEN
[ORE T —EmISEEN RN FRIREN - WHRERNER - BEMEZISFEMN  REMRSEEAINEHAE - HER
BITAGRERZH -

You can buy and sell the ETNs on the exchange or receive a cash payment at the scheduled maturity or may early redeem the ETNs
directly with the issuer based on the performance of the underlying index less applicable fees, with redemption restrictions, such as the

minimum number of ETNs for early redemption, may apply. I ZEZIMUBBRIMEBER GRS RBHNTEEEIHHWER
NN FARFEEBEWRRARSERRORTAREBERRSFARSERE (BIREANER ) - A - 8REEREL
ROBESR GRS ERWIRFEEIEHIRS - flNF/DERZS -

There is no guarantee that investors will receive at maturity or upon an earlier repurchase, investors’ initial investment back or any
return on that investment. Significant adverse monthly performances for investors’ ETNs may not be offset by any beneficial monthly
performances. The issuer of ETNs may have the right to redeem the ETNSs at the repurchase value at any time. If at any time the
repurchase value of the ETNs is zero, investors’ investment will expire worthless. ETNs may not be liquid and there is no guarantee

that you will be able to liquidate your position whenever you wish. & & W B {REFR A H A BT AIRBRBER W EIREAR
SHEAREDR - ERRBARSRE  FEARRNAMIEEZEHAPEEBRANZAERR - REMRSZHEBTA
BRBEZOBEEBRRIMRZERE - ERNHABGERSARSEENEBEELAS  REENRENZE=REE -
REMRGEHFURABAMARE -  REZURREUBERZESHE - UERERESE -

Although both ETFs and ETNs are linked to the return of a benchmark index, ETNSs as debt securities do not actually own any assets
they are tracking, but just a promise from the issuer to pay investors the theoretical allocation of the return reflected in the benchmark
index. It provides limited portfolio diversification with concentrated exposure to a specific index and the index components. In the
event that the ETN issuer defaults, the potential maximum loss could be 100% of the investment amount and no return may be received,

given ETN is considered as an unsecured debt instrument. BERZMEBEE R HERFAR S RBIIAEBMEERHNE Y - B
REMRGZBBREBES  UAERESHEMNIMEE  BANEERTAOREE DICOER L EENEEIBHF
RRWEIER 2 EGE - REMRSEBHVEASHZTEREBR -  REERAZEPRFEREREEAOHNETHRER -
ERRSMREGEZBEBRIEFERNEE LR  BERXGMRSEBRRITHEREERNTRE  FABTERUEEREBNE S
Z—AEABEEREEMFE -

The value of the ETN may drop despite no change in the underlying index, instead due to a downgrade in the issuer’s credit rating.
Therefore, by buying ETNSs, investors get direct exposure to the credit risk of the issuer and would only have an unsecured bankruptcy
claim if the issuer declares bankruptcy. The principal amount is subject to the periodic application of investor fee or any applicable fees
that can adversely affect returns. Where you trade ETNs with underlying assets not denominated in local currencies are also exposed

to exchange rate risk. Currency rate fluctuations can adversely affect the underlying asset value, also affecting the ETN price. B

EHNAERERRARL BT AGHIREANSERRGMARSEBNEETY - At - EERSMRSEENREE
BEREEZRTANGHER  BEZRTAEGRENEL N EEAEERNEEREE - AR ANRERGMNIREE
ERNIOUERNER  ZESEATHERELEANEE - REIRRSMRSEENEREETEURZARGRERS
PN B EHERERRER - EREE T BIRNIREHRAFTZE -
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9.6.

10.

10.1.

10.2.

10.3.

10.4.

10.5.

10.6.

Investors may have leveraged exposure to the underlying index, depending on the product feature. The value of ETNs can change
rapidly according to the gearing ratio relative to the underlying assets. You should be aware that the value of an ETN may fall to zero

resulting in a total loss of the initial investment. ERIR SRS EHR IS HAER  MREMRSEBNEBSHBHEE R
HEABENBERLEEMAREL - REIRRGARSEBNEEIRSTHES - ROUEBLMENKRELS -

Risk of Trading Equity Linked Instruments (ELIs) and Equity Linked Notes (ELNs) E B R EKRERBERHATHENE
b

Equity Market Risk IR Z 15 /& B

ELNs combine notes/deposits with options, and the return component is based on the performance of the underlying asset. You shall
pay attention to fluctuations in the equity market and the underlying security price, impact of dividends and corporate actions. &2}

NEBREORE / FRESRESTA - EOREENEREENBRRENETE - REZEREMSNAMEF BB
FRBREMATTHHRNZE -

Counter Party Risk 325 ¥ F [& &

Most ELNs are not low risk products. You will be taking on the credit risk of the issuer and his investment return depends primarily on
the future price movement of the underlying assets. You may incur loss in whole or in part and may receive underlying security or only

part of their investment capital in return. KEBHHRERAZBWIFRERER - REASZTHANEERR - MRERHE
BHORFrERTHEEESEBRIARESD - REAFBEABHTADBRELRS - NOESEWEBESFABONRERESIE
RO -

Return and Loss FJ;E & E518

ELNs are structured products involving derivatives. Their maximum return is capped but the potential loss can be significant. The
maximum return is usually limited to a predetermined amount of cash. However, when the price of underlying asset moves against your

view, you may stand to lose part or all of your investment capital. IR E#HIZEZ S REMOTETENGEEBEER - HRAER
=R FRY - BEBEBXUEREK - EMREEERKEQRRNERER - RAFBEIITNAZBRELE -

Price Adjustment fE 1582

You should note that the price and return of ELIs at expiry may be affected and adjusted in accordance with any dividend payment with
ex-dividend pricing or any corporate actions. fREEEEREHASKEBABEBMNEHMEZHEFIEZIEARE - EEHA

SITEI BN AR -
Liquidity Risk 3% &0 14 B

You should be aware that there may not always be a secondary market for the product which poses a liquidity risk. Even though it might
rd=s]

exist, the price may be lower than that of the product’s issue or purchase price. {REEFREREHAERMNEER L AFRR _Fh
5 UEARBERR - Btz _FmisEre  HERHOEERBTHEER 2B -

Potential Yield Affected by Fees and Charges BN HR2 RSB AR L

ELIs in general offer an interest rate higher than that of fixed deposits and bonds, and the return on investment is also capped at the
potential yield of the ELIs. You should note that you will be charged for fees and expenses for the buy/disposal of ELIs and
payment/delivery at expiry. You should refer to statements for information of the fees and charges or make direct enquiry with your

broker. The information regarding potential yields may not have taken fees and charges into consideration. A% Z#84 2 I8 35— AR R 12
HWANEEESNERFERRES  EREOBITZRNEE N - REBEREHNEMNESNIRWHE RIS NE -
HEESBNEBERNEEESHRNEL - AN EENEENEE UL RS ERSERMY -
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10.7.

11.

Additional Features and Trading policy Mi/INZE mfF MR SR

You should pay attention to read all the offer documents of the products which are intended to invest, to understand the trading policy
or additional features if any. Trading policy may stipulate a particular method as to how the ELI will be settled, such as in cash payment
or by physical delivery. Additional features may include but not limited to early call, knock-in and daily accrual coupon. The policy
and features may affect the return of the ELIs in various ways. It is important that you should read all the relevant offer documents to

fully understand the policy, features, and specific risks of ELIs before your decision to of the investment. R EE TR REEERR
BEMREHSERNABHES - UTREZHARKENNNERSERRR (115 ) - KSTATOEBEREMSENS
NEEREZHDER - FINLIRERXMNFBEYRE - MMERFEMHIESFEERRNIRATER - MITRN - BEESHE -
HEABRMERBS U IRENAR SN EREHUNEBRBNREDR - BAETENZ - METRERENFBEMAHERHEE
Xt RS THREHNEREBWECK EmRFUENRERR -

Risks of Bonds {&% &

Bonds &

Credit Risk S E & [

11.2.

11.3.

Bonds are subject to the risk of the issuer defaulting on its obligations. It should also be noted that credit ratings assigned by credit
rating agencies do not guarantee the creditworthiness of the issuer; Z=Mi#5 R EHBETNER - Z—HEIERNZE - EEFHRKE

BATNEETRLIFHZEREEAYREENRE -

Liquidity Risk 77t 28 @

Some bonds may not have active secondary markets and it would be difficult or impossible for investors to sell the bond before its
maturity. FEBSHN_FHSIELAER  SREFRUEEREIEEFIPIB ZLE -

Interest Rate Risk F 2% &%

Bonds are more susceptible to fluctuations in interest rates and generally prices of bonds will fall when interest rates rise. E5R S5 %

BRI ERENWFE - — R - PR LA - BESEREZ R -

High-yield Bonds Z.& &%

11.4.

11.5.

Higher Credit Risk Bi S 58 A%

Since they are typically rated below investment grade or are unrated and as such are often subject to a higher risk of issuer default. &

BEFNIRBEERRERR - AR - FISRNBRERBESRRBREERS -

Vulnerability to Economic Cycles 52l 5482 B B pY 8 2

During economic downturns such bonds typically fall more in value than investment grade bonds as: &% 8% - B E2E5EBEN
KIETEERRERANES /KA - RRAZ !

(a) investors become more risk averse; and IR EEERAHE - FAEFALBER ; &
(b) default risk rises. EF R RS -
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11.6.

11.7.

Capital Growth Risk & 718 & & i

Some high-yield bond funds may have fees and/or dividends paid out of capital. As a result, the capital that the fund has available for
investment in the future and capital growth may be reduced. EESEEFESURSUERNRZINERR / FIRE - LRET

ALESUHHBRRENESRY - HISERER -

=i

Dividend Distributions & 2.7

Some high-yield bond funds may not distribute dividends, but instead reinvest the dividends into the fund or alternatively, the investment
manager may have discretion on whether or not to make any distribution out of income and/or capital of the fund. Also, a high

distribution yield does not imply a positive or high return on the total investment. FEF 2 ESESOEAZIRKE - MK ZHE
BREBRETES F  XNFRELEUBANEERACESHAETHRAKR / AEXREDIRZA - B9 - 2ikRES T
FEERREENAIRE RIS IERRE SO -

Bonds with Special Features &5 R L4385 491&5

11.8.

12.

Some bonds may contain special features and risks that warrant special attention. These include bonds: FL&{525 0] S5 R B 45 2 K
% WERBERINIE - BEEHEE

(a) that are perpetual in nature and interest pay-out depends on the viability of the issuer in the very long term; BEX& B

B% - HNRIREUAR REHBEIFRE RENSBANGTERED ;

(b) that have subordinated ranking and in case of liquidation of the issuer, investors can only get back the principal after other
senior creditors are paid; B1EES - REHE—BE%  REERUCHMESLERAEEREST TNEASE ;

(c) that are callable and investors face reinvestment risk when the issuer exercises its right to redeem the bond before it matures;

UEENES  EREHRBCESIPATEEDE REZFETEHFRERR ;

(d) that have variable and/or deferral of interest payment terms and investors would face uncertainty over the amount and time
of the interest payments to be received; BB FRE K / SHEEBRMNAEHERNES - RESBEIRESHBUNNANE S

BARA IR ;

(&) that have extendable maturity dates and investors would not have a definite schedule of principal repayment; BJ3EE S HA H
HES  BREERLF—EFPEEATNRERBR ;

()] that are convertible or exchangeable in nature and investors are subject to both equity and bond investment risk; and/or &
MR RIRUEBENES - REZRRRASRERESWIRERRE ; & /=

9) that have contingent write down or loss absorption feature and the bond may be written-off fully or partially or converted to
common stock on the occurrence of a trigger event. EBSAMBS AR IBRHENES - SEREM/RSBHE - 5L
BESTUESFZHMBOMIR - ABBROSEER -

Specific Risks Relating to Securities Trading Through China Connect &8 P EEiE B Ei5 50115 E B IS

General Risks —#/&l/%

12.1.

Not Protected by Investor Compensation Fund A2 & E B EEERE
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12.2.

12.3.

12.4.

12.5.

Any northbound or southbound trading under Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect will not
be covered by Hong Kong’s Investor Compensation Fund. As far as Hong Kong investors participating in northbound trading are
concerned, since they are carrying out northbound trading through securities brokers in Hong Kong and these brokers are not Chinese

brokers, they are not protected by China Securities Investor Protection Fund in PRC. HEMIRE B EES W COREEEBEB AT E
BITWEMTIEERSMEARS - HRSELRRZNEBREEMS - AXMMERBE BN SEETIIARS - &5
BIAFPREEFESAT - ALPEESRESREESTOAEERE / ARENIEEORS

Quotas Used Up R EFS=

Once the daily quota for northbound and southbound trading is used up, acceptance of the corresponding buy orders will also be
immediately suspended and no further buy orders will be accepted for the remainder of the day. Buy orders which have been accepted

will not be affected by the using up of the daily quota, while sell orders will be continued to be accepted. E3tRARZMEERSEH
HERTR  MTEHREFAEERRSIE (CEESNEREAEASHEERASMRIARTE - IIMITEFRESSE

BiE)  EAFEBERESERIE -

Difference in Trading Day and Trading Hours XS B AR S RFEEE

Due to differences in public holidays between Hong Kong and PRC or other reasons such as bad weather conditions, there may be
differences in trading days and trading hours in the two markets. Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock
Connect will only operate on days when both markets are open for trading and when banks in both markets are open on the corresponding
settlement days. Therefore it is possible that there are occasions when it is a normal trading day for the PRC market but Hong Kong
investors cannot trade A-shares. You should take note of the days and the hours which Shanghai-Hong Kong Stock Connect and
Shenzhen-Hong Kong Stock Connect is open for trading and decide according to his own risk tolerance capability whether or not to
take on the risk of price fluctuations in A-shares during the time when Shanghai-Hong Kong Stock Connect and/or Shenzhen-Hong

Kong Stock Connect is not trading. & EMPRENARBEHFARHESRESEMER - MHRZHERSSEH BN
AE - ERESBRRERREAEMMHSIORRSZH - MEmMiHSNRTERBNFIERIBI9RMEA ZRM - ATl
BUREHRPETNSGREERSH MESREEANLEEE A BNEBER - EFEZIREERRFEBNENB KR
B YTHAEBSWEARBESENRESETEEBR / REBARZHNHAREAE A RESREN R

Restrictions on Selling Imposed by Front-end Monitoring B i B5 124 H A0 BR

For a client who deposits their A-shares with securities companies other than the Company, if he wishes to sell certain A-shares he holds,
he must transfer such A-shares to their Account before the day of selling (T day). If he fails to meet this deadline, he will not be able to

sell such A-shares on T day. #¥I i HBLE— GG A REMNALQTLVINES ATNEFMNS - MAUAEFFENEL AKRKE -
MBEEREREEER (TH) BIRINEZSE ARRZEBRZHANTRESA - IREFIHB 7 IHR - AR THEE
25 AR -

LI_H,T

=103

The Recalling of Eligible Stocks and Trading Restrictions & & 1% I =V £ & EE R

A stock which is on the list of eligible stocks for trading via Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock
Connect may be recalled from the list for various reasons and, in such event, the stock can only be sold but cannot be bought. This may
affect your investment portfolio or strategies. You should therefore pay close attention to the list of eligible stocks as provided and

updated from time to time by SSE, SZSE and HKEX. E—£RATEEB / FEBSERREZEANREARSERA WS
HEER  ZRERERELMAEREA - BHRNRBEASHARBIEEETE - At - REEBE LEF - &R
FRABRFIIRMRARENN S EERESE -

Under the following circumstances, purchase of A-shares via northbound trading will be suspended temporarily (but sale is permitted):
(i) the A-shares cease to be constituent stocks of the relevant indices; (ii) the A-shares are put under “risk alert”; and/or (iii) the
corresponding H shares of the A-shares cease to be traded on SEHK. You should also note that such A-shares may be subject to the

restriction of price fluctuation limits. JER B A FRBREFEMU TEEBE R THEFEA (BRAHFEL )  )\ZEARLICEE
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12.6.

12.7.

12.8.

REBBEEMNR ; (i)ZEARKER "EBRER, ;| &/ FHii)ZE ARBEN HRABEMIFAHEES - (RINFE
B ARRSBAUERRKERIBERS -

Transaction Costs 325 &

In addition to paying trading fees and stamp duties in connection with trading of A-shares, new portfolio fees, dividend tax and tax
concerned with income arising from stock transfers may also be levied by the relevant authorities for northbound trading via Shanghai-

Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect. &8 8 B REBETILIRARBMRERRES A RIS
BEARETERIN - MOl EA RSB RN VS E - ARR KRR EEEm EEWRNRIE -

PRC’s Laws and Regulations, Foreign Shareholding Restrictions and Disclosure Obligations P E;A#R « INEIFIREEBIBR S K IKE
HE

Under Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect, A-shares listed companies and trading thereof
are subject to the laws and regulations and disclosure obligations of the A-shares market. Any change in relevant laws or regulations
may affect share prices. You should also take note of the foreign shareholding restrictions and disclosure obligations applicable to A-
shares. You may be subject to restrictions on trading and retention of proceeds as a result of your interests and shareholdings in A-

shares. You are responsible for compliance with the requirements of all relevant notifications, reports and disclosure of interests. J&&
BERFBRERNAR EHATSRRSEETARMSIERREEST - TAEREFSERNNEII B IR ERE
RIMEBEEAN A RIINEFRICAIREIRIKREST - REMRAMES A RNFNZERFRE - RIORSRINGREBOEER

PR - IREBITASMANRRSRR  BIRINREEZSHREK -

Under the current PRC rules, when an investor holds up to 5% of the shares of a company listed on SSE or SZSE, the investor is required
to disclose his interest within three working days during which he cannot trade the shares of that company. The investor is also required

to disclose any change in his shareholding and comply with related trading restrictions in accordance with the PRC laws. R#IR{1T
B AR BAM—2RESHALIAERFI EMATIHEEE 5wy - BR=ETFHANEEE#Z  ZREETAE
RZ=—BABBZLQATRN - ZIEETARERRENE LR PEIARETIRBELBTHBANEE RG] -

According to existing PRC practices, Hong Kong and overseas investors as beneficial owners of A-shares traded via Shanghai-Hong
Kong Stock Connect or Shenzhen-Hong Kong Stock Connect cannot appoint proxies to attend shareholders” meetings on their behalf.

BERBIREEFRERBIRRERENEREEA  RERTPEEALAEZTEARAERBHERFTAS -

Currency Risk & %2 & b

Northbound investments via Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect will be traded and settled
in RMB. If you invests in A-shares with a local currency other than RMB, you will be exposed to a currency risk due to the need for
the conversion of the local currency into RMB. During the conversion, you will also incur currency conversion costs. Even if the price
of the RMB asset remains unchanged, you will still incur an exchange loss if RMB depreciates during the process of currency conversion.

BRERFARBREUARBETRSMNZW - EMUARBLUIMIAHEEIRE AR BFAZRTEFZ A EBE
BBARBZEEER - ZEZBEED RN EXIEEREBENRE - IEZARBEENERAZ  REREBENABE
b MRARBEE FTERIEREX -

If you invest in A-shares without converting the local currency which you hold, into RMB and this results in a RMB debit balance of
the Account, the Company will charge debit interest on that outstanding balance. Z{RI&E A BRM AR EFB 2 A M EBERS A

R WSIBRFPHIBARBI - XABAKSWERZRRZEENS -

Risks for SZSE ChiNext Market SFEX A7 BIZE R 55 EfE

12.9.

Regulatory Risk & =2 & 2
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12.10.

12.11.

12.12.

12.13.

The rules and guidance on listing, trading, disclosure and other matters of SZSE ChiNext vary much from those of the SZSE main board
and SME board. For example, on the listing requirements, a shorter track record period and lower net profit, revenue and operating cash
flow requirements will apply for company seeking IPO and listing on the ChiNext market. ChiNext companies may also have a lower
post-1PO total share capital than main board and SME board companies. For details of the listing requirements on the ChiNext market,

the SZSE main board and SME hoard, please visit SZSE website. 3 FTRI MR TG ELRR AR PN MRmBE Lh - 5 -
EREBMUREMBENRAFIES S EBFERAER - G0 - S EHEEMS - SREAIFERTS EHNASIRERE
ANRAESE - BEFFEMEZLA  URBENLSEZTHEENRESREER - BAIFER B ATRERFMPNRAT
R ABBENEROEBR - BIORABIZER - £ - /MR ETEGFE - B2EERAEL -

Besides, ChiNext market adopts disclosure rules that substantially vary from those of the main board and SME board. For example, ad
hoc reports of ChiNext companies are only required to be published on a CSRC designated website and on the issuers’ websites. If
investors continue to check information through the usual disclosure channels for main board and SME boards, they may miss out some
important information disclosed by ChiNext companies. Therefore, investors are advised to closely monitor announcements and risk
alerts of ChiNext companies, be aware of market risks, and comply with relevant rules and regulations while trading in the ChiNext

market. 55 - BIFEARHBRMEERANPNRTERAARNERIKERR - AN - BIER EHATNERHRSEZKRE
BETREMIENATEL LIRE - MIRREZEERARIRHSNPNEHSACNERERRE - JERERES TR
FNTEEREMNEAEY - At - EBEREZTEIAERLHATINAERERER - THHBER - LERSEIFE
RSB T ABA AR -

Delisting Risk 3E /& &

The delisting standards of the ChiNext market are different from those of the SZSE main board and SME board. There are more
situations that will lead to the delisting of ChiNext companies. ChiNext companies have greater exposure to the risk of being delisted,

and such delisting process may be speeded up. BIZEtR 5 A BRMIREERRMERD BN/ RIS AR - TJaEEHEl
¥(MMs L ASERMNBERES - BI¥RmS EMATEBEEAKNEMAR - BRMAETHEER -

In addition, the shares of ChiNext companies may be delisted immediately after SZSE determines its delisting. Investors will not be
able to trade in delisted shares and may lose all the invested capital in this case. tlb4h - RRFTREHEHE - BIERTHZ LEH AT

WIRZAREE LR - REBRFBEIARBREROULAEEEEN FUESEREZMRELRE -

Operating Risk #52 @ B

ChiNext companies are generally in an early stage of development and have a shorter history. They are usually smaller in scale, have
less stable operations, and are less resilient against market risks and industry risks. Although they may have higher growth potential
and leverage more on technical innovations, their future performance particularly those without a profit track record is susceptible to

great uncertainty. BIZEAR 5 LR AT —MRER BRIV - KEELEE - AER/)  KEREMRE - BAHSERNT
(RRBENRSS - BECMUBEEAE AN ERE N O ESMERRREIN - ERREKR ( CEZBLEERERTE
MM AT ) FERKNWAEEN -

High Share Price Volatility A 1&}& &3 &)

The share price of ChiNext companies may fluctuate largely and frequently due to changing market conditions, investor speculations,
inconsistent financial results, etc. ChiNext companies with low public float may be vulnerable to manipulations by major shareholders.

The unstable financial result also add the difficulty to the company valuations. BIZ#i 5 _ EH A S RETIEERET (L - 8EH
KRS TAR A DEEENS BN MBERENREE - MBRARDWEIZERTS LH AT UERSSHEEERRIBMRE -
FEENATEET B AN GERBEE -

Technical Risk 11 /& b2

It is uncertain whether a ChiNext company is able to convert its technical innovations into physical products or services. When the
industry is experiencing rapid technological development and replacement, its product may be obsolete and may not survive in the
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12.14.

13.

13.1.

13.2.

13.3.

market. BIZEHR 5 LR AT RMESELAREPHNERIRBEE A REY - EHMENTEELERENKINGE
gl HERYUERRSTANBHRMSHEATHRULME -

The above summary only covers part of the risks related to Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock
Connect and any above-mentioned laws, rules and regulations are subject to change from time to time. You should visit the website of

SEHK for updates and details for Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect. B _E it R E0E
BREREES RN ER - HEER AR ERABUREAREN - REBTAEEBRMZBILERERERTEE
MM EM RS -

Risks of Using the Electronic Trading Services A&+ 5 iR #% A4 & b

If you undertake transactions via Electronic Trading Services, you will be exposed to risks associated with the Electronic Trading
Services system including the failure of hardware and software, and the result of any system failure may be that your order is either not

executed according to your instructions or is not executed at all. WRIRBBEFRGRIFETEE - MEERSZEFRZME
ZHERNER  BEEEGRERNRG S RENAR - AAKEEZEIRA BABERBIERIT - B35
ELEHT -

Due to unpredictable traffic congestion and other reasons, Electronic Trading Services may not be reliable and Transactions conducted
via Electronic Trading Services may be subject to delays in transmission and receipt of your Instructions or other Information, delays in
execution or execution of your Instructions at prices different from those prevailing at the time your Instructions were given, transmission
interruption or blackout. There are risks of misunderstanding or errors in communications, and it is also usually not possible to cancel
an Instruction after it has been given. The company accepts no responsibility for any loss which may be incurred by you as a result of
such interruptions or delays or access by third-parties. You should not place any Instruction with us via Electronic Trading Services if

you are not prepared to accept the risk of such interruptions or delays. AR R OJFREHI R BIBENEMRR - EF R 5 ARFF OB
AOSER - REFER REMBETHRZEBANBWRNIE RN EMERBREP OUBEEWILR - LERTIRIET
FBEBIERUARINREHERHNHERNT  EreBRKHPEFESER - ERMBRPFERFUHERNER -
DREZBHTIERE - BENA—EOECE - BRILEPE - RIWE=AEAMEREINEAER - AASHAK
EEE - MRELEFEES I E PSR I BNER - RAEEBEFRSMIERIELELIER -

Market data and other Information made available to you through our Electronic Trading Services may be obtained by the Company
from third-parties. While the Company believes such market data or information to be reliable, neither the Company nor such third-

parties guarantees the accuracy, completeness or timeliness of any such market data or information. B8 &E ¥ S5 RFEEIRIZHAOTH
SHBENMEMERIERAATUE=ZEB/Y - BAX QT REELHEBENENRUEN  BRARIXZEE=EHLE
(REELEEIRMEMAERY - STEMRBIS 4
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Part IV Personal Information Collection Statement B A Z #IUZEEEE A

2.1.

2.2.

General 4281

This Statement is provided to the Client as an individual Client of the Company in accordance with the requirements of the Personal
Data (Privacy) Ordinance (Chapter 486 of the Laws of Hong Kong) (“PDPO”). AEFRERIEEEIEBIZE 486 = (AAER ( Fh

) RED (7 (EAER (RE) HRED) o ) WEKMEHRTFARINEAZE -

Definitions B

Terms defined in this Statement have the same meanings as in the General Terms and Conditions unless stated otherwise. Br4% Bl 5% BF
AN AEBRMATENESEET — R ERERGIPRHEAER -

In this Statement, the following terms shall have the following meanings: AR - U TAREEENTEE :

“Group” has the meaning ascribed to it in Clause 4 of this Statement; and " A%EE , EAAEESE 4 EWTFNEE ; &

“User” has the meaning ascribed to it in Clause 4 of this Statement. "{Ef#& , EEXNEBPSE 4 EHFHEE -

Disclosure Obligation IEE

Unless otherwise stated, the Client must supply the personal data requested on the Account Opening Form to the Company. If the Client
does not supply this data, it will not be possible for the Client to open an Account with the Company as the Company will not have

sufficient information to open and administer the Account. BR¥5RIFRARSN - EFMERRERE LNEKR - @A QT RHEAE
B MERPARHIEEEN  AAQSURENENSESHIIKERES  EEMENHP -

Use of Personal Data fEILA &} 2 &

All personal data concerning the Client (whether provided by the Client or any other person, and whether provided before or after the
date the Client receives the Client Agreement containing this information) may be used by any of the following company or person

(each a “User”): BEAEFHFIBRBAER ( AnEAEFREEEHEMA LIRS  TrMEEEFRAIEEELERDN
ERpHEZANZEBRER ) IRET NN ATRAL (BH— "ERE, ) £/ :

(a) the Company and/or any of its Group Companies (the “Group”); ZASTH / FEFTMEE LS ( "HAEH, ) ;

(b) any director, officer or employee or agent of the Group; ZEBREAIES - SHABE - BEEFLEA ;

(©) any person (such as lawyers, advisers, nominee, custodian etc.) authorized by the Group when carrying out the Client’s
Instructions and/or the business of the Group; M{T&E FiER~H / N SEBEEFMEREERENTAL (Al

Bl - B - (LB - EEAE)

(d) any actual or proposed assignee of any rights and obligations of the Group in relation to the Client; NEEIFEEE S8
AN AN NEENTA BRI EZNEFGEA |

(e) any governmental, regulatory or other bodies or institutions, whether as required by law or regulations applicable to any
member of the Group; and fEfIEUT - BEEHH BB HE ( FREEERNEATERNEREMNSIRPIFAR

) &
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® any banks, financial institutions or brokers and insurance agents who are business partners, associates or related parties of
the Group for the provision of investment products or services. I AEB 2 SERHABEH B ERE - G1F (BRRR)
RUEREERUMBE ZIRT - SRS - POA - RIRELS -
5. Purposes Y

All personal data concerning the Client may be used by any User for the following purposes: ZFHIFIBEAE RGO @ ER
ERARTIEW :

@

carrying out new or existing client verification and credit checking procedures and assisting other financial institutions to do

so; MITH IR EBENERAERRERRS - UABEEMESREBETIETLF

(b) ongoing Account administration, including the collection of amounts due, enforcement of security, charge or other rights and
interests; #FFAERE EIE - EIFEWEVEMRIR « TIER - MBS EMER AT ;

(©) designing further products and services or marketing a product to the Client; Rt EZEMRMRI - AOEZEHEER ;

(d) transfer of such data to any place outside Hong Kong; i b5 5 1 888 2B DIIMOEMTH 5 ;

(e) comparison with the Client’s personal data (irrespective of the purposes and sources for which such data were collected, and
whether collected by a User or any other person) for the purpose of: % 5 B RUETHEEEAZRIER ( MR ELL
ZENMWENERRE  TAmESEENSEREFEMAEMALIWE )

(i) credit checking; 15 FFRE ;

(i) data verification; and ERZE ; &

(iii) otherwise producing or verifying data which may be used for the purpose of taking such action that a User or any
other person may consider appropriate (including action that may relate to the rights, obligations or interest of the
Client or any other person); ARHZEBER - UERINERAENTOEMA LR BESENITE ( S3ET
FEM R PR M EM A THER - RN ESZBEENTE )

® provision of services to the Client; FAR A& SIRERFHWERN ;

9) any purpose relating to or in connection with compliance with any law, regulation, court order or order of any regulatory
body; and ERB<FMERDER R FEMTHEMETEEH BN BRFNEBNTEAEN ; R

(h) any other purpose relating to the execution of the Client’s Instructions or in connection with the business or dealings of the
Group. R M TR PIE RSl I AEBEHKHRIZAEVER -

6. Rights of Access and Correction ZERIFNEIEAVHEF]

The Client has the right to have access to and to correct the Client’s personal data as set out in the PDPO. In general, and subject to
certain exemptions, the Client is entitled to: # {(EAER ( FAFE ) 1&HI) FriE  ERPEERERNEEZFMNEAEZR - —MMm

=

@

CRETERRN  ERFEEER - I

a8

enquire whether the Company holds personal data in relation to the Client; B A NS 2GR EAEZEFERBNEAEZR ;
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(b) request access to the Client’s personal data within a reasonable time, at a fee which is not excessive, in a reasonable manner
and in a form that is intelligible; ESIEMIFBAZREREEAER - AATBUSENAXREESRNEIE
BEP  BAUMESENER;
(©) request the correction of the Client’s personal data; and ZXXEIEEFHEAER ; &
(d) be given reasons if a request for access or correction is refused, and to object to any such refusal. ( 1B FEKERE
IEEAERNEREFER ) EREMEBRER - KRETAZSER -
7. Use of Data in Direct Marketing ZEE 1 {E 4P E FHE R

The Company intends to use the Client’s data in direct marketing and the Company requires the Client’s consent (which includes an
indication of no objection) for that purpose. In this connection, please note that: A ASEHEEEERBAREZREH - MALQIA

ZRARRESEFER (BERRARY) - Bt - FEE :

@

(b)

©

the name, contact details, products, transaction pattern and behaviour, financial background and demographic data of the
Client held by the Company from time to time may be used by the Company in direct marketing; ZN’A S I BEE AT RIS

BENEFPHE BEER  Em RBEARTRE - UBERRADREBERAREEZESH ;

the following classes of services, products and subjects may be marketed: ©J FI{E{E8H T3 ERIMARTS - EmAIEHE
B :

(i) services and products offered by the Company’s or the Group’s co-branding partners (the names of such co-
branding partners can be found in the application forms for the relevant services and products, as the case may

be); and AATAAEB 2 SFMEBHRERZBRBRER (ZESFREBHENBEERERRBER
EmMEBERELINA) | &

(i) donations and contributions for charitable and/or non-profit making purposes; and B&Z=X / SIEEFBEHN
BREBE , &

if the Client does not wish the Company to use or provide to other persons the Client’s data for use in direct marketing as
described above, the Client may exercise the opt-out right by notifying the Company. & EAFEAR AT Lt ERE

ERSREERRERTEMALFERERRE  SRPUBNAASTREEFEDRGEH -

Contact Person Bt#8 A

Enquiries concerning the personal data provided by the Client to the Company, including the request for access and correction, should
be addressed to: MNP EAATHEHENBEAERSELMER - CRFEERAREZSEAER - TTHX :

SDG Securities (HK) Limited
Suites 3703-09, 37/F, Two International Finance Centre, 8 Finance Street, Central, Hong Kong
Attention: Data Protection Officer

LeEF (FE) ARAT
HEPIRERE 8 SEEMR S RE /0 _Hf 37 18 3703-09 =
¥ AABRHREEE
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PartV

1.1

1.2.

Disclosure of Interest FIZ51% &

Monetary Benefit Disclosure — Specific Disclosure &£ z5 1R E—EREIKEE

The Company may receive the following quantifiable monetary benefits. Such benefits include explicit monetary benefits with respect
to the product distribution received by the Company from product issuers and commission, where the Company act as agent without

taking market risk: XA EERSU F I EEVEE WS - WRANRSERA QIR HER N EMRBRITARSHBEES S
# - LURARTEREETSRABHNERT - FRARCHEHERZPRINEERE :

(@) bonds (primary market transaction) — up to 3% of nominal amount; &% ( —AMBERE ) —REHBEDEEMN 3% ;

(b) bonds (secondary market transaction) — up to 3% of nominal amount; and &% ( _ARMEBERS ) — e ABRTEN
3% ; &

(c) structured notes (e.g. Linked to underlying equity, currency, Commodities including precious metals, fixed income, interest

rate etc.) — up to 3% of nominal amount. #1418 ( BlEN - BIERERE - B  BEmeEEdsE - BEWE - FIE
EHE) ReAEESEN % -

For other products, including primary offerings of ETFs and stocks where monetary benefits are quantifiable, the Company will provide
the client at or before the point of sale with information on specific monetary benefits received. The benefits will be disclosed as an

actual figure or a percentage ceiling of the investment amount that is rounded up to the nearest whole percentage point. ¥f )R Efth o=
tEBWNRNER (BRRIFARZETVRBENRE ) - ARATREHENHBHER - NEPREAQTINENERS
BIENER - ILRRREUERBESGRERNEIE LR (RS ERBINEBHA SR ) WHRE -

Monetary Benefit Disclosure — Generic Disclosure & U1 z51RE— G E

The Company may also receive monetary benefits in connection with a transaction that are not quantifiable prior to or at the point of
sale which are set out below. These monetary benefits may be received in addition to or instead of the specific monetary benefits above:

RRTETENGE MARIERSH - BRAEHENNEHERSILTENERNE - HRSRBWRETEZ FHNEES
SRR RIMT AN B MU

@) funds (including mutual funds, unit trusts, hedge funds and private equity funds) — the Company may receive from products
issuers, as part of the Company’s compensation, one-time or recurring trailer fees. Trailer fees refer to compensation
provided by the product issuer for investor relationship management services. As trailer fees are calculated based on
aggregate holding volumes on specific dates, they are not quantifiable at the time of transaction. The product issuers may
compensate the Company with trailer fees up to a maximum of 100%of the management fees that they charge to the client;

B2 (@B ARES BUGHES IHESNLSRERES ) A QT UEAERBT ARG —RUEHEE
MEEER  (FAARATNBMN—ED - REEREERRTASREEFAGEERTNOHEM - AREE
ERRZRERONARSASHEN RABERSREREIELHE - EMBTAINEARINREERARSTY
EEMBTAREPWIWEEEMN 100% ;

(b) structured notes — the Company may receive from product issuers, as part of the Company’s compensation, one-time or
recurring holding fees. Holding fees refer to compensation provided by the product issuer for placing and continuing to hold
the investment products. Holding fees are payable in respect of products with subscription period where the holding fee is
paid at certain times after the close of the subscription period. As holding fees are calculated based on aggregate holding

volumes on specific dates they are not quantifiable at the point of sale; and #&#14 EE— KNS TR ERET ARG
—RUFLEMBEER  (FRAEAATNBMN 32 - SEEREERBTAREENSESEREERMSM
HIREN - HAEREARERBENER  ERBHAREIN - HRBAERAERBRERBNERIASE
K- EHERRESEE R
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(©) bonds, notes and similar paper — the Company may receive from product issuers for primary market transactions, as part of
the Company’s compensation, one—time rebates. These rebates are calculated based on aggregate allocation volume and are

not quantifiable at the point of sale. % - EREMBLIER—A AT IR —AMBREBUERBT ARG —RED
- ERAQTINMMI—ES - WECNSRRERAREREEEEN  THERBES(HE -
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