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This Agreement is made on the date stated in the Account Opening Form between: AiF:EHE N N &SR SRS BEAE:

(A) SDG Securities (HK) Limited, a company incorporated in Hong Kong with its principal place of business at Suites 3703-
09, 37/F, Two International Finance Centre, 8 Finance Street, Central, Hong Kong and a corporation licensed for Type 1
(dealing in securities), and Type 4 (advising on securities) regulated activities under the SFO (CE number: BMB958) and

an exchange participant of the SEHK (Participant ID: 2167) (the “Company”); and LI£E% (&8 ) BRATE  5—FR%&
EEBAMMIUNAT - HXBEEXEMIAEEPIRSHE 8 SRR RI /0 "1 37 4 3703-09 F - IRIRE (FH5RHE
1BA1) BEBIBETE—R (BHFR5 ) RENE (MBFRMUER ) IREFHEE ( PRLET : BMBI5SS ) ~ BRI
SE2EE (#R5% 1 2167) ( "EARAT,L ) ;K

(B) the party whose name, address and details are set out in the Account Opening Form (the “Client”). 8575 ( "&F, ) -
HEHE - it FAEER SN FRED -

In consideration for the provision of Securities cash trading, Internet Trading Services, Securities margin trading, China Connect
trading, discretionary account management and/or any related service by the Company at the Client’s request, on the date of signing
of the Account Opening Form by the Company indicating its agreement to enter into this Agreement with the Client after the signing

of such Form by the Client indicating, inter alia, the Client’s acceptance of and agreement to be bound by the provisions hereof. 2/
AABEBEFEREREBFRERS - AHARSRE - BHFRETRG - PEERS - TREFTRFPERR / SHEAIERRE - K
WEEREFERPRE LEZURTEPEIVASIETHHKE AR E - AAXAASEZRB LEBZEURREATHEPNEES
ZHET NI AW -

Now it is hereby agreed as follows: ZZ:EIIEM T -

Part | General Terms and Conditions —AR 14 IE R IR B

The provisions hereof shall be incorporated into and form part of the general terms and conditions of the Internet Trading Services
Agreement, the Margin Client Agreement, the China Connect Trading Services Agreement, the Discretionary Account Management
Agreement and/or other agreements (if applicable) made between the Company and the Client. Where there are any inconsistencies
which may arise between this General Terms and Conditions hereof and any of the said agreements, the latter shall prevail unless

otherwise expressly provided. FIRFBB R EMARSRBEHZE - RESEFHR - PEBRXSRBHZE - 2REFTRFEEHE
B | SEMBAEFRARATE 2HE (NER ) AZ—RIEERRRAZED - A —RMEERRRGIE L& 153 2 RSB E S
& BRIFES XA - BRIMBERE -

1. Definitions and Interpretation E& &2 B

1.1. In this Agreement, the following terms shall have the following meanings: EAHZT - L TAZEEENTEE !

“Account” means any one or more trading accounts (including without limitation cash account, margin account, and any
sub-account thereof) now or hereafter opened in the name of the Client with the Company in connection with this Agreement;

TIRE , RENNEEREABEUEFBREAR IR UNET—EAHZERSIRS ( QEEARRREIRE - RESIR
BEREEFIRS) ;

“Account Opening Form” means the account opening form or other document (however described) prescribed by the
Company from time to time and provided by or on behalf of the Client to the Company in respect of the Client’s application

to open Accounts with the Company; "BIERIE ., I5AQE ( FAHmNAES ) ARREY  REBEFFIAERELALER
FAATIUBEFRRIES Z ANHE RS E M4 ;

“Agreement” means this Agreement, including the Account Opening Form and various supplemental agreements and
schedules attached hereto, as originally executed or as thereafter from time to time amended or supplemented; " &% .

AW ( BREAPRBEMRAHBEZENSHABRERMRSE )  FHERTRF]ABREARETNMHR ;
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“Anniversary Day” has the meaning ascribed to it in Clause 13.5; TBFZ|#H , BEA% 135 KR THEE

“Applicable CRS Laws and Regulations” means: "ERA{REHITEZRRIER, 15 :

(@ any applicable local or foreign law, ordinance, regulation, demand, guidance, guideline, rule and code of practice
(including those relating to CRS or an intergovernmental agreement between the governments or regulatory

authorities of two (2) or more jurisdictions); and E B AN S INEERE - (5T AR - K - 188 - 58~
RAIRITRER ( BEARIEEEREEFM(2)EN U LEEAEEEMWBUT S EE S 2 5T W EBUS B UG E
g ) ;&

(b) any agreement between the Company or any of its Group Companies and any government or taxation authority
in any jurisdiction, including but not limited to CRS and any agreement entered into by the Company or any of its

Group Companies and any applicable intergovernmental agreement entered into pursuant to CRS; &AATIKE
FAEEQSREEAEEREATMTBUN N REEE 2B E A ( @R ERNRREREREEREMAAT
REFAERASRBREEREEME] VTR ) ;

“Authorized Person” means the persons or any of them designated in or pursuant to this Agreement to issue Instructions
on behalf of the Client in relation to Account or Transaction;, "E#IREA , FEA BRI IRBAGHEIEECNEELMIRS

FRSB/HETWAL (FHEHPEAT—A) ;

“BCAN” means Broker-to-Client Assigned Number, being a unique identification code in the format prescribed by the SEHK,
generated by a relevant licensed or registered person in accordance with the SEHK’s requirements; " HBEEF4RIE , 15—

B SRR PRR] AR IE TR AR RS AR A SURE I A\ IR SR B SR PRAGAR TE EELE A ME— R BIAS

“Business Day” means, in relation to Transaction, any day on which the relevant Exchange opens for trading other than
Saturdays, Sundays, public holidays and any other day declared by the Exchange to be non-trading day; "&#H , {5 -

MREME - BARZFAAMETRSNEAEF (28X - B - ARBRATMNRISMERRNIERZHRKRI ) ;
“Charged Property” has the meaning ascribed to it in Clause 16.3; "##iiE , BEB% 163 KRBT ;

“ChinaClear” means China Securities Depository and Clearing Corporation Limited; " P E#&E | FhEESELEES
REELT ;
“China Connect” means Shanghai-Hong Kong Stock Connect, Shenzhen-Hong Kong Stock Connect and/or any other

Securities trading and clearing links programme developed or to be developed by SEHK, the relevant China Connect
Markets, HKSCC and ChinaClear for the establishment of mutual market access between SEHK and the relevant China

Connect Markets (as the case may be); "HEEE  IEHRPT - HHEDPEEMS  E8EERTPREGEES 7 2B R P
BPEREMS (RBEAME ) 2BNMESEROBMARISHRWESE FEAR / IEMUEMES RS REELIHE
B

“China Connect Market” means a stock market in the PRC acceptable to SEHK and included in the list of China Connect
Markets which is eligible for China Connect trading, which includes the SSE, SZSE and such other stock markets which the

Company may otherwise notify the Client from time to time; " EERTIS | ER IR R UES REMABERETPE
BREVPEBMSEBETHFEREDS - BF LB - ARFARRNATARBENE FHEMELINKRETS ;

“CID” means client identification data, i.e. the following information in relation to a client to whom a BCAN is assigned: (i)
the full name of the client as shown in the client’s identity document; (ii) the issuing country or jurisdiction of the identity

document; (iii) the identity document type; and (iv) the identity document number; "EE#BIER | FERGRRSEELHK
WHNEFBRNIMUTER : (\BEFNBMNEBRNXELFTRNESE ; (NSHEBEXHNERBEKNEEEER ; (i) FHER
XA ; R(v)S 0 BE SRS ;
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“Clearing House” means, in relation to the SEHK, the HKSCC; and, in relation to any Foreign Exchange, the clearing house
providing services similar to those of HKSCC to such Foreign Exchange; "#5& i, {5 - mMMXAFAMES  &888 ; & -

MIMBERZPAME - REMES RS MRHEURE BEE R RIBAEEH

“Client Money Standing Authority” means each of the authority given by the Client to the Company in accordance with
Clause 13.2(a) to 13.2(c). "EFRIEREREE , IFXFPIRIESE 13.2(0)E 13.2(c)RAE T A AT EEFE ;

“Collateral” means, as security or credit support for entering into any Transaction or for any of the Client’s obligation under
this Agreement, collectively: "1#E# @, MERTORIHEEE ARG Z N 2T OREIEBRIEBZIFEERRE -

(a) all Monies and properties (including Securities Collateral) provided by or through the Client which are now or
hereafter held or controlled by or through the Company or which are in transit to or form or allocated to or are

otherwise the custody of the Company or which are carried in any Account; and HEF BB EFEME - MBIR
T BEERAATRFEREFHEEZAQNTERERPHUEAQNTELED - FARTALTREIEREMREH
HAARAERE - SiHEAIREFABENMBARIBERME (BFEFETRR)

(b) all proceeds or distributions of the same; E2g1i AR 2 FiB W E L 5 e

“Commodity” means any item and includes without limitation, agricultural commodities, energy, metals, currencies, shares,
interest rates, indices (whether stock market or otherwise), or other financial contracts, rights or authorities; & fa 1 J5F

Y mEEARREERR R 28 8% - RE X B5HE ( FHERFEHNEMEE ) NEMESRMEH - #
R -

“Consenting Person” means the Client and any person other than the Client who is beneficially interested or financially
interested in the payments with respect to the Account; "EEAL . EEERKREFDIINIRNIRENE BN RBER#E

B REENETA ;

“Contract” means a Contract as the context may require; " &%, X EFE @ 1864 ;

“Controlling Person” means the natural person who or entity which exercises control over the Client who is an entity. In
the case of a trust, it means the settlor, the trustee, the protector (if any), the beneficiary or class of beneficiaries, and any
other natural person exercising ultimate effective control over the trust, and in case of a legal arrangement other than a

trust, such term means persons in equivalent or similar positions; " #ZEREA }E%’M’E?%EE%E’\J525?‘?1%%%%%%8’9E?/ﬁ)\i&i%
- BEENS - THEEA EEZEINUVERTA - ZEA - REA (NENE )  SEARRERZZ AREMAEE
ZEANERTEERELERRNBAA - RISFEENEZETHMS - "HE#EA L BENBESHELUMUENAL ;

“Correspondent Agent” means anyone who acts as the Company’s agent in effecting Transaction or clearing the same in
Hong Kong or elsewhere, including any member of Exchange or Clearing House; "##{18 , IeRERAQATEF B E A

MAETRIAEENRIEAN - BRXSFAESFRNEARE ;
“CRS” means: " HEIERIEXEE 15 :

(a) the OECD Standard for Automatic Exchange of Financial Account Information — Common Reporting Standard; or
BESFEZRABMBEIRPERESIIRIEE ; 5

(b) any legislation of any jurisdiction giving effect to, or otherwise relating to the aforementioned Common Reporting
Standard; RRIBEEE R BT MIREMBRTHUEMA U8 R DR ERERDER ;

“CRS Authority” means any national, state, or local government, any political subdivision thereof, any agency, authority,
instrumentality, whether judicial or administrative, regulatory or self-regulatory organization, law enforcement body, court,
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central bank or tax or revenue authority in any jurisdiction whether within or outside of Hong Kong; " 3t [E] & 3R 1% 244 RE |
BAREEEUASLMITOEBEERMNEMEE « BRSEMEA - EEABUAH S0 - EaRE - #E88 - &0 ( FAwmEa
FERETHN )  EENEHESHE - PUEKE - AR - PRI|/ITHAMBARUIER ;

“Event of Default” means any of the event under Clauses 18.1(a) to 18.1(h); "EHZE# , I5/RIBS 18.1(a)E 18.1(h)1EKY
(ERCIE=2oS

“Exchange” means the SEHK and/or any Foreign Exchange; "R SFf 1 IEBRFT R / SEMIMNER ST ;

“FATCA” means Foreign Account Tax Compliance Act: "FATCA , 1E5MNBINRERRINEHUAR :

(@ sections 1471 to 1474 of the US Internal Revenue Code of 1986 or any associated regulations or other official
guidance; 1986 FEBBAUWAASE 1471 & 1474 1§ R EBMAER N EMES 155 ;

(b) any treaty, law, regulation or other official guidance enacted in any other jurisdiction, or relating to an
intergovernmental agreement between the US and any other jurisdiction, which (in either case) facilitates the

implementation of the legislation or guidance referred to in (a) above; and BAEBIR B iE_E5(a)FTiERE B IE
SIEEMEDAEEAHIER - siEEEBEEMENAEE ] WBBUTHEEENELS - 50 - EZRFEAMESIE
5l &

(c) any agreement pursuant to the implementation of the legislation or guidance referred to in (a) or (b) above with
the US Internal Revenue Service, the US government or any governmental or taxation authority in any other

jurisdiction; % B 15 5)(a)sk(b)FF #5855 Aot 155 A EHS - ZEBFSE M S ARBNETRRBEI I
7% ;

“FATCA Exempt Person” has the meaning ascribed to it in Clause 26.2(a); "FATCA B AL, BB 26.2(@) K FH
=%,

“FDRC” means Financial Dispute Resolution Centre; " #Bf2%0 , IEERAATEBE DL ;

“FDRS” means Financial Dispute Resolution Scheme; " FAf2&1El , 5 RIsUMMAERET 2 ;

“Financial Products” means any securities as defined under the SFO; "&RiEm . 15 (BFRIAERH) FIREMNEME
LT

127y

“Foreign Exchange” means a stock exchange which is permitted to operate in a country, territory or jurisdiction outside
Hong Kong by the law of that country, territory or jurisdiction, or any over-the-counter market, " 4MEIZZ SR , IBEBLIN

HEX - e AEERNFREFEENTSRIMH  NETHINZSHE ;

(d)

“Group Companies” in relation to the Company means a body corporate which is a subsidiary, ultimate holding company,
holding company, affiliated company, fellow subsidiary of such holding company, including but not limited to SDG Asset

Management (HK) Limited and Shandong Gold Financial Holdings Group (HongKong) Co., Limited, and “Member of the
Group Companies” means each or any one of them, in Hong Kong or elsewhere; "S£BAT) , BiAATMES - FAHEMN
BT REERAT - ERATREABZERATHNELZMBAS - AFREARRLUESEEER (FE ) BRATRWE
BT REE (FF) ARAS - T "EEATNE ) FLESENTU—RBASREARER (MREESSEMt T )

“HKIAC” means Hong Kong International Arbitration Centre; " {h&E il ) IEEEBERGH T ;
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“HKSCC” means the Hong Kong Securities Clearing Company Limited; " &H&&HE , 5B REEF/R LT ;

“Hong Kong” means the Hong Kong Special Administrative Region of the People’s Republic of China; "&#&, I8P EA
EHABEEERHIITHE ;

“Hong Kong Regulators” means the SFC and the SEHK; " &BESE | 1555 BT ;

“Indemnified Person” has the meaning ascribed to it in Clause 15.2; "Z{EA ; EF% 152 KR FHEE ;

“Instruction” means any instruction or order communicated by the Client or its Authorized Person to the Company in
accordance with Clause 3.1; "#57R . IEHEFHHEEREARES 3.1 BRAXRAT B LNEATERAES ;

“Internet Trading Services” means services provided by the Company to the Client which enable the Client to give
electronic Instructions and to obtain quotations and other information via Internet that can connect to a telecommunication

network; " HBERZRE L FAATMEFRENRE  SEFENZBEMME  BSHEFIERUERREMAEMENR ;

“Investment Products” means all or any of Securities and any other investment product that may be offered by the
Company to the Client from time to time; "#REEm ., BAATAROEFRHNEMAEAE S REMISEER ;

“Joint Account Holder” in relation to joint account means each account holder; "EtBIEEEBA . BB RIESMSIES

—RIREFAA ;

“Market Requirements” means all applicable laws, the constitution and any applicable rule, regulation, custom, code,
guideline, notice, order, direction, restriction, limitation, requirement or condition (including any trading or position limit) of
or imposed by any relevant regulatory or supervisory authority or body, Exchange, Clearing House, Correspondent Agent

and/or the Company from time to time; "FAIGHRE . HEAEFAZRENEESHIBIAS - X5 - B8 - EBREAER
/ AR HEARENZAAEEREE  RERETOERRE - 58 - B8 - =R - 185 - BH - 5% 1571~ - BRI -
KR~ MENEH ( EEEARSZAIFERE )

“Monies” means money held or received by the Company (including any interest derived from the holding of money which
does not belong to the Company) in any account maintained by the Client with the Company, the net equity balance of
which exceeds the minimum margin requirements (if any) as may from time to time be prescribed by law or any relevant

regulatory authority; "FIH ., EA LT HEFFWIEH AL ERREDEF EALSFBAIZMNRFANGRIE ( 2ERSAEIL
FBRAATINREMEEZEMANL ) - EIRFERFRBRHEFZRFNEERESEX - 7 - ZEREAEHE
AR EHBIRE |

“OECD” means The Organisation for Economic Co-operation and Development. The OECD has developed the rules to be
used by all governments participating in the CRS and these can be found on the OECD’s Automatic Exchange of Information

(AEOI) website: www.oecd.org/tax/automaticexchange/; "OECD . {E4&ESIFEEREAS - KESERSREABASEE
AHFEERFSENSERRHEERE  RAFBEIANELESFLEARRASBNWEHIIZER ( AEOI ) Lk

www.oecd.org/tax/automatic-exchange/ ;

“Oral Instruction Operating Arrangements” means in relation to a corporate Client or a Client consisting of more than
one (1) individual the latest authorized operating arrangements with respect to oral Instructions of the Client for the purpose
of operating the Account from time to time according to the record of the Company where the initial Oral Instruction Operating
Arrangements are set out in the Account Opening Form provided that where the Client comprises more than one (1)
individual all the parties that may give Instructions under such authorized operating arrangements are parties constituting

the Client; " OEEIERIRERHE ) EMATEFNEE—V)BU LBATEANERMS - BA RS FACEMARRERSR
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EEMBRE P OEETNETEREREZE  HPNOBORERRELHENRFERRER - HHEEFEE— ()R
U ERBA - IERBZBERFLHELERNABEALRBEREFPNWAL ;

“Personal Information” in respect of the Client any Controlling Person or Consenting Person: "fEAZER ., - BERES -
FAERAFMEARBRALMES :

(a) where the Client, and any Consenting Person is an individual, personal Information include his full name, date
and place of birth, residential address, mailing address, contact information (including telephone number), and
any ID and passport numbers, taxpayer identification nhumber, social security number, nationality, citizenship,
residency and tax residency or (if applicable) such information as the Company may reasonably require regarding

the Client and any Controlling Person or Consenting Person; and f1Z 5 - EAZEAMEAREALZEA -

ENZEEEE - BAEBEARME - i - FIEMU - BEER ( GEEERE ) - TS5 R KERR -
DURAEREHARS - 1t BRERE - HiE - ARE  BRERREBBMES (NEA ) ARSSEEKREHR
BRES - AOERANEAREATNER ; &

(b) where the Client and any Consenting Person is a corporate/entity, its date and place of incorporation or formation,
registered address, mailing address, residency, address of place of business, tax identification number, tax status,
tax residency, registered address, address of place of business or (if applicable) such information as the Company

may reasonably require; &~ - FATEEANETTRBALREE / B - ZIREEMRIISAEMN B EM
B~ REMMIAE - SEESHALLIMRL  RRFFHABISRAS - M - WESEM - EEMMAL - FEMAE - FEM - EEi
HAEEEHEAEY (WA ) AR SEEREHANESZARRMNERANER

“PRC” means the People’s Republic of China exclude, for the purpose of this Agreement, Hong Kong, the Macau Special
Administrative Region and Taiwan; "B, I5sPEARHAME - iAHENS - FAEEEE RFMRAITHERSE ;

“Relevant Person” means: "#HEA L, 15 :

(@) any Group Companies of the Company; and K ATIWEAEB AT ; &

(b) any director, officer, employee and/or agent of the Company; AABINEAIES - SRBE - EER / HHAEA ;

“Securities” has the meaning ascribed to it in Schedule 1 of the SFO; "%, BA (FHRHAEKRG) M= LFEFHE

==
=
=

“SEHK” means The Stock Exchange of Hong Kong Limited and includes its successors, assigns and any resulting or
surviving entity into or with which it may consolidate, amalgamate or merge; "Ei3ZFf, I6HEMEXRSRANRAT - G§F

HigxE  SREALUKRBEEES - &6 RFMEENEECENTIESE

“SFC” means the Securities and Futures Commission of Hong Kong;, "85 | 55885 RIESHEREE T ;

“SFO” means the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong); " (&% REIEEFDY L 15
BEBEBE 7L E (BHERIPERG)

“Shanghai-Hong Kong Stock Connect” means a securities trading and clearing links programme developed or to be
developed by SEHK, SSE, HKSCC and ChinaClear for the establishment of mutual market access between SEHK and

SSE; "EEBE. B - LB BEEGERPEEES Y BIIMAIFTE 38T 2 BR0TH IS B 8 M 5 R E R S
RBHER S RGBT O B3R

“Shenzhen-Hong Kong Stock Connect” means a securities trading and clearing links programme developed or to be
developed by SEHK, SZSE, HKSCC and ChinaClear for the establishment of mutual market access between SEHK and
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SZSE; "FEE , M RRP - EEEERTEGEES VBRI EREI AT 2 BRI 5 B M B M 5 S e 3R
NEHFRHREEL BT ;

“Short Sell Order” has the meaning ascribed to it in Clause 5.1; and A%< . EAS 5.1 KETFHNEER , &
“SSE” means the Shanghai Stock Exchange; " LiBFf . 15 EBE 5 ;
“SZSE” means the Shenzhen Stock Exchange; " R3ZFf ., IEFRYIBESR ST,

“Tax Reclaim Arrangement” has the meaning ascribed to it in Clause 32.11; and "fRIBZREIZH , EE% 32.11 KT
Ha2&

“Transaction” means any transaction carried out for and on behalf of the Client in connection with this Agreement, including
without limitation: the purchase, sale, exchange, entering into, closing, disposal and general dealing including but not limited
to deposit and withdrawal in Securities, the disposition of funds and the drawing and repayment under the margin facility on
behalf the Client in connection with this Agreement, the safe-keeping of Securities and the provision of nominee or custodian

service therefor and other transactions effected under or pursuant to this Agreement 'R, EREPINEFETER
WERBRNRS - BREARRN  BFNEE - HE - - sk - 8 - BEEARREARRER - EESNE
ERREZREEHMEFENERREREE (BARR ) E5RE - RENBATFEERBH—MER - DLRREBSKRE
ARBETHEMRS -

1.2 If the Client is allowed by the Company to engage in Securities margin trading or to use the Internet Trading Services, China
Connect trading service, discretionary account management service, or any other services, the Client shall be further subject
to the terms and conditions set out in the relevant agreements with the Company including but not limited to the Margin
Client Agreement, the Internet Trading Services Agreement, the China Connect Trading Services Agreement, the

p==11

Discretionary Account Management Agreement, and/or other agreement wherever applicable. $1% S #H A /A S O] #TT:E
SR\ RGAFEA MRS R - PEBRIRE  TREFTIRFER - EUEMRKRE  ERERE—TIINERHE
X ( BFREARRERZESELTHE  AMARSRETHE - PEBRXSRENE - TREFIREEERER / AEMIGE
IR A RIFTAR -

~

1.3. The Client acknowledges that the Client shall not authorize any person accredited to or employed by the Company (as a
representative under the SFO) to effect transactions for the Client under the Account without the Client’s specific
authorization unless such person is a representative licensed to carry on Type 1 (dealing in securities) regulated activities
under the SFO and to carry out Type 9 (asset management) regulated activity under incidental exemption, and the Client

shall enter into a separate Discretionary Account Management Agreement with the Company. & R A ZIRERBINAK
NEHERATERNETAL (ETARE (B RABKE) BEREBNAER ) AEPEBREFPHNREEREMIBERS
ETHRS - BRIFZBALAR/RE (EFRBEKRA) BRE—8B (B5R5 ) SREFB 2HEAE - WENRTGHRRE
TENE (BEEER) ZRAEEH  MEPTESBEARNTREEREFIRFER R -

1.4. Words denoting the singular shall include the plural and vice versa, reference to one gender shall include all genders and
words denoting person, the Client and the Company shall include a natural person, firm or a sole proprietorship, partnership,

syndicate and corporation and vice versa. fCREEHFEZEEFEEEAME K24 ; UAIETERESEFRBMA ; £
BREA EERARTINAZECEERA BEMIBEELE SBHEEMAT - RZINA -

1.5. Unless the context otherwise requires, the terms and expressions not interpreted shall be explained in accordance with the
rules, regulations and procedures of the SFO or the regulations thereunder. N ARGz FEEY XF o EHE#5 M S G E

NI EE R - BRIFSCESTA TS -

1.6. References in this Agreement to clauses, sub-clauses and schedules are, except where the context otherwise requires, to
be construed respectively as references to clauses, sub-clauses and schedules to this Agreement. [RIESEEREH - Flak

oo LR BLARRR ~ SRR - BB R P AYIRRR ~ Rk B2
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1.7.

1.8.

1.9.

1.10.

2.1.

2.2.

3.1

References in this Agreement to any party hereto shall be deemed to be references to or to include their respective

successors o permitted assigns. {E {5 {5 2 (11— 77 95 \FFHEGLIF LT AR A RAFIVZA -

Reference in this Agreement to any enactment shall be deemed to include references to such enactment as amended,
extended or re-enacted from time to time and the rules and regulations thereunder. f£{7:% S FrigHIEG] - EHERIEEEAR

WHERT ~ TERE ~ BERTHIE ARG S R A R -

References in this Agreement to “this Agreement” or any other documents shall, except otherwise expressly provided,
include references to this Agreement or such other documents as amended, extended, novated, replaced and/or
supplemented in any manner from time to time and/or any document which amends, extends, novates, replaces and/or
supplements this Agreement or any such other documents. {EHE TN ‘el =SHEHMSE: - BRIERERE » HEE
BFEE R B SRR DME T UEET ~ A - RO - HUR /B SRR Bt ihas B/ B R S AR AT T B S

TR~ AUE - HUCR/EH TR S -

In the event of any inconsistency between any provision of this Agreement and any laws, the latter shall prevail. 21577

RAREMEMEBIE E R - FELMRE R -

Authorization 1Z#

The Client (in the case of a corporation) authorizes the Authorized Person to have full authority to represent the Client in all
matters in relation to all Transactions with the Company and to sign on the Client’s behalf all agreements and documents
relating to the Account and its operation, including this Agreement, unless otherwise provided. All such documents and
Instructions shall be absolutely and conclusively binding on the Client. The Client agrees that the Company is entitled to
act on the Instructions of the Authorized Person until the Client notifies the Company in writing that the authorization has
been revoked or varied. Verbal orders or instructions from any one of the Authorized Person shall be valid and effective

until the revocation or variation. &F (MBZEEER ) RETEREAEERNTETHMERSNEBEBESHEPEN
RERER - RUREFEZHIRE RERFRBENAEHGRNXYE ( 2FEXHE ), ZEREEBRIN - MBEEXHNET
HEFEEBUMATEIDNART - EFRERAATIFRKBEREANERTS EEEFUERBNAATXEED
RPENBE LRI -  EERENEEZ R - HUREARBNOREL VI RHZEERNEN NN -

If the Client (in the case of an individual) wishes to appoint the Authorized Person, the Client shall in addition to completing
the Account Opening Form, furnish to the Company a duly executed power of attorney or other similar instrument of
appointment in a form prescribed by or acceptable to the Company. The Client agrees that the Company is entitled to act
on the Instructions of the Authorized Person until the Client notifies the Company in writing that the power of attorney has

been revoked or varied. IREFE (WAREAEE ) BEECEREAN IEFRESHLREIN - BEEMUAATRED
SHEXOAQNTRREXNEZENREEFEMBLUNZEXY - BEREAQSIARKBERSEANIERTS  BEIES
MEMBNANSIZBRCEHHENEERILE -

Instructions &7/~

All instructions shall be given by the Client orally either in person or by telephone, or in writing or electronically, delivered
by hand, by post or by facsimile transmission or through Internet Trading Services in accordance with Internet Trading

Services Agreement or any other means accepted by the Company: FiBIERIHEEFREREBEE L OEANEL -
FEBRHEERABEXNEENHFNEHR L - IRBEBRARSREBZENACERBORARSRBEXEARALTES
A

(a) (where the Client is a corporation) written instruction must be signed by its Authorized Persons in accordance
with the signing instructions and oral instruction must be given by the Authorized Persons in accordance with the

Oral Instruction Operating Arrangements; ( EHEEFR—RAE ) BMESHEETVEREBESEZERHEERE
FEAEE  MOBEETHERBOBERRELHHISARES ;

(b) (where the Client is an individual) both oral and written instructions may be given by the Client personally and
written instructions may be given by the Client's Authorized Person; and ( f8§EEFEREA ) OBRMEEIERNS

FAREFRERL - MEABETVAREEREARL &
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©

(where the Client comprises more than one individual), both oral and written instructions may be given by the
Joint Account Holder in accordance with the Oral Instruction Operating Arrangements and signing instructions

respectively. (fFEEFEFE—RULNEA ) OBRMEEERY 2 BIREBOEERRIFLZHERZEBERHAES
RERHAEARD -

3.2. The Company may refuse to enter in its record in the following circumstances: ANAT) T EM N ERIBBRIFER ¢

@

(b)

©

(where the Client is a corporation) a party as an Authorized Person if the Company has not received original or
certified true copy (with the certification made by a director of the Client or a lawyer qualified to practice Hong
Kong law or the law of the place of incorporation of the Client or a notary public) of board resolutions of the Client
in form and substance to the reasonable satisfaction of the Company appointing the party as an Authorized
Person (as the case may be) and checking verification and other procedures in connection with anti-money
laundering and counter-terrorist financing with respect to the proposed new Authorized Person have not been

completed or the Company finds the results of completion of such procedures not satisfactory; ( H&F%&m—E
A8 HEAATURKIAZAFTEALIREREA (RBERMNE ) MEEXNATSAAESERENESE
FEENEANLIEBRERLN ( EHEPHNESHARBEZENSERNERENNE P M FrfE A=
HEEBRERMAABAETKE ) - BERTHARTRITEABERBHD) FECEEMEZREENME
BREAETHRERZBREMER AR RRTREFAEFENERTONE - AIAASEBNBEA LS
BIERRARHRER ;

signing arrangements for operating the Account and giving Instruction in relation to the Account to the Company
as signing Instructions if the Company has not received: ZATI BB BRIRIFIRE K& RIS RN EZHRT

BER - EARTALEKE

(0] (where the Client is a corporation) original or certified true copy (with the certification made by a director
of the Client or a lawyer qualified to practice Hong Kong law or the law of the place of incorporation of
the Client or a notary public) of board resolutions of the Client in form and substance to the reasonable

satisfaction of Company approving the adoption of such signing arrangements; and ( &5 &5—/BEA
g ) HERMNBREZELHMEEANAES A LTS ERENEE T AR RN EATEZEEREIA
(HEFPHNESHAREEEENSEBPEEMNZ MBI AEMERN S ERNEEMA AR
NETHE) R

(i) (where the Client comprises more than one individual) Instructions duly signed by all such individuals
setting out such signing arrangements in form and substance to the reasonable satisfaction of the

Company; (fHEFEE—BULNEAN) BRFEZSERNALZARZNGIEERZILMELR
MABLARATIGEREHET ;

oral Instruction arrangements for operating the Account and giving Instruction in relation to the Account to the
Company if the Company has not received: A OJ{EBH B RIREIRP KB LIERHN ORISR T HRIRER -
fEAR AT MWEKE

(0] (where the Client is a corporation) original or certified true copy (with the certification made by a director
of the Client or a lawyer qualified to practice Hong Kong law or the law of the place of incorporation of
the Client or a notary public) of board resolutions of the Client in form and substance to the reasonable

satisfaction of the Company approving the adoption of such oral instruction arrangements; and ( 8%
BR—BATE ) #HERAERORERZHMELATIRNE S A AT S RENES T RERZNIERS
RIZBEER AR (HEPNESHNAME BZENSE BRI E RS PEMA I AEMEENSER
REFREMHABAETRE ) | K

(i) (where the Client comprises more than one individual) Instructions duly signed by all such individuals
setting out such oral instruction arrangements in form and substance to the reasonable satisfaction of
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3.3.

3.4.

3.5.

3.6.

the Company; and ) (fHEFEHFE—BULNEA ) BAZSENATZREZENHIIBREOEE
REZHMERAMATS ARSI GERENET | &

(d) (where the Client is an individual) a party as the Authorized Person of the Client if the Company has not received
original or certified true copy (with the certification made by a lawyer qualified to practice Hong Kong law or the
law of the place of incorporation of the Client or a notary public) of power of attorney duly signed by the Client
that remains valid and subsisting proving to the reasonable satisfaction of the Company the authority from the
Client to such party to operate the Account and otherwise give Instructions in relation to the Account to the

Company for and on behalf of the Client. ( f§EFREA ) HAATWEKWIAZLZAEREMNABUNEE
WSAATFERBIFRPESOBAATEERERPUREREMAERIEEARESOAASMELIERNE
HENEAFSZEERBA (AEPNESHBRE B AN E RN AR E MM FEEEZNS
BERHERMAABAETIZE ) - AAQSUEERNBEATREFWEREARRESE -

The Client acknowledges and agrees that any Instruction given or purported to be given by any means to the Company by
the Client or by any Authorized Person in accordance with the signing Instructions or the Oral Instruction Operating
Arrangements (as applicable) which are acted on or relied on by the Company shall at all times be irrevocable and binding
on the Client, whether or not such Instructions are in fact given or authorized by the Client. So long as the Company has
verified and found, in the case where written Instruction is given that based on the specimen signatures of the Authorized
Person (where the Client is a corporation or is an individual) or the Joint Account Holder (where the Client comprises more
than one individual), the written Instruction appears to be signed by an Authorized Person (where the Client is a corporation
or is an individual) or the Joint Account Holder (where the Client comprises more than one individual) in accordance with
the signing Instructions, and in the case where Instruction is given orally that based on the response to the identification
verification questions raised to the one giving Instruction orally, such party appears to be an Authorized Person, the
Company shall not have any further duty to enquire about or verify the identity or authority of the person giving Instruction

to the Company. EFERNER - AEFHATAEREEARBRZ S DBERREZEE (NER ) SETHZERE
RRTREHBEREAARLTRUITEIMUEENETET - RETEBBEAFHRLEEFENRT - MAHZE
ETrERERZLIMAEFEE  REANTEERZEEETNER T EKEMBRRBEEEA (HEFE—RATHE
A) BEBIRFFEA (HEFPEE—BULNEA ) CZEBETERZHEREAN (HEFS—RATNMEA ) Sk
REFBAA (HEFEE—BULNEA ) RBEZBHEREE  MEEZRORETRHERT - REZLESHANSNEE
BENOE  CRENZRZBHIESHAUTEZERZEA (HEFPA—RATREA ) WBMBARSFEA (HEFPEE—
BUEWEA) - ARATARBEAE-PHNEHEZEHAREQ AT RLETHANSHIER -

The Client acknowledges that once an Instruction has been made such Instruction may not be cancelled or amended.
Request to cancel or amend the Client’s orders is only possible before the orders are executed. In the case of full or partial

execution of the Client’s cancelled orders, the Client agrees to accept full responsibility for the transactions. & F#2 &~
— BRI A—FE I UBUHS B EZIET - BUESHEDUE RN ER RO BB IERENIT Za A ol DI M - MREFEK
BB REAZHEENHERNT -  EFRAEEHRRFA LEHERE -

The Company may, in its absolute discretion and without giving any reason therefor, refuse to act for the Client or its
Authorized Person in any Transaction. In such event, the Company will endeavor to notify the Client accordingly, but the
Company shall not in any circumstances whatsoever be liable in any way for any loss of profit or gain, damage, liability,
cost or expense suffered or incurred by the Client arising out of or in connection with the Company declining to act on such

instruction or omitting so to notify the Client. XA S EFAEBHNIEERERBRIIERANERLT - EEMEARSEKE
BEEFHEHEREATS - BEIBERT - AR ERNMUEANEES - EERNOUAASEBEHRNESAARATERANTH
BERFERAELELMEMENSBRNWEARNBEHBFWEL - 1BREE - 5F ERFEma tEUHEE -

The Client acknowledges that telephone calls or other forms of communication between the Client and the Company may
be recorded or otherwise electronically monitored without any warning message and that the record may be used as final

and conclusive evidence of the Instructions in case of a dispute. ZFER - BEEANT ZBNEFESEME A ABHR
IR BHATFEAERAENER F PR - SIEMEFA N FUUEE  WEEREFER 2SRRI URFEERN
RETREMZE -
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3.7.

3.8.

3.9.

4.1.

4.2.

4.3.

4.4.

The Client agrees to and hereby irrevocably appoints the Company with full power and authority as the Client’s true and
lawful attorney, to the fullest extent permitted by law, to act for and on the Client’s behalf for the purpose of carrying out the
provisions of this Agreement and taking any action and executing any document or instrument in the Client’s name or in its

own name which the Company may deem necessary or desirable to accomplish the purposes of this Agreement. ZFE&
FRELATHHEIZEALNTLMFHEENEIRER - (FAEFPHNEERGEZREA  HEEHFUNEZHEENERE
FRAREFPATABENIER URAATRAERTABENENEMTENSEZR - MEFHAAATHEHNBER
UERNHEXE -

Transactions effected by the Company on the Client’s behalf are subject to the laws, regulations, and constitution, by-laws,
rules, customs, and transaction levies of the relevant market, Exchange, Clearing House or jurisdiction as amended from

time to time. ARFNEFETHRSRSARINEHMNS - RS - HEAHEDERMARETNER - Kbl - B2 - I
Bl ARA - BB A BE  RBRRXZEEMAR -

The Company is hereby authorized to include, subject to the absolute discretion of the Company, all the Securities and
related Transactions in one consolidated account in the name of the Client with the Company. 5 1Z#E A AT - EA AT

BEABHNINBEEERLT - BEFPNEHRSZRARNRSEUREFERATHRNGESIRER -

Dealing Practices X SF R

Any day order for the purchase or sale of Investment Products placed by the Client that has not been executed before the
close of business of the relevant Exchange or such later time as the Client and the Company may agree shall be deemed
to have been cancelled automatically. Any Instruction placed after the close of a Business Day will be treated as the next

Business Day’s Instruction and will only be valid for the next Business Day. EEMEA R FHIREERZLWERIET -
MREHEARSMELESEERR - AEZFNAQ TN ENRERIRAERBDRNT - BRKASCEEEE - EEH£A4
REFMBHWIERAIMR A TEEEENER RN TEZEEHANENY -

The Client authorizes the Company, at any time and at Company’s absolute discretion, for the purpose of obtaining a better
execution price and/or reducing the volume of Instructions, to consolidate and/or disaggregate the Client’s Instructions to
purchase and/or sell Investment Products on the Client’s behalf with similar Instructions received from the Company’s other
clients. The Client agrees that in the event of there being insufficient Investment Products available to satisfy the
purchase/sell orders so consolidated, the number of Investment Products actually purchased/sold shall be allocated to the

relevant clients in the order in which those orders were received by the Company. EFREAR AT - FEEAFELUEAR
SNBHIBERRTE - BEPBAN / FHEREEMNIET - BARIUEMZPWEINELIET - ETESHN / DR
BIE - DEGSEFNRSEEMN /UM ERHNEE - EFER - IRIMUESHREERAZRENLLEHENEE%
HEE  RIERBEEIELNREER  BRBAQSRIZEETHNERIER  OBEREEELSEK -

The Client authorizes the Company to instruct such Correspondent Agent as the Company may in its absolute discretion
select to execute Transactions and acknowledges that the terms of business of such Correspondent Agent and the rules of
any Exchange and Clearing House on and through which such Transactions are executed and settled shall apply to such
Transactions and shall be binding on the Client. If the Company engages the service of Correspondent Agents, the
Company shall be entitled to accept and keep, for its own account, any commission or rebate which the Company may
receive in respect of any business the Company has introduced to the Correspondent Agent in respect of the Transactions

effected in accordance with Instructions from the Client or exercised investment discretion on behalf of the Client. & F 151
KATETRART BB BREENEBRIBRITRS - EPER - ZEBRENEBERURETZR S REBENED
RGMBABEFRREA  BRAREERS - UTHEFEBNRN - IRAATEREBZNIERE - £ TE#E (HE5)
B U REBAATMRBEZ PHERBER SBREBIEN BN TOEBREE S PITERERERM o] eI E e
gm0 -

The Client acknowledges that due to the trading practices of the Exchange or other markets and the reason of physical
constraints and rapid changes of the prices of Securities, the Company may not always be able to execute the Client’s
Instructions in full or at the prices quoted at any specific time or “at best” or “at market” and the Company shall not be liable

for any loss or damage arising out of or in connection with the failure to so execute. AR S s EthHi5HI32 S 1B FI &R
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4.5.

4.6.

4.7.

4.8.

4.9.

4.10.

EHRRENRAAESFUREBESENE - ARYRVEZEATEATAMUEMHERBOREN "HEBE, X 'H
BB RATERPNETR - MARSIBARRENIAITIERMS NN ARFENETEAHEEEE -

The Client acknowledges and accepts that in relation to the rapid and frequent changes in spot prices, general market
conditions, and/or the restrictions or limits imposed by any relevant Exchange may make it impossible to conclude a
transaction on behalf of the Client at price quoted at any specific time. Neither the Company nor such Correspondent Agent
(as the case may be) shall have any obligation or liability whatsoever and howsoever in respect of any failure to enter into
Contracts as specified in the Client’s instruction. The Client further acknowledges that if the Company or the Correspondent
Agent shall not be able to enter into such number of contracts on behalf of the Client as may have been specified in the
Client’s instruction, the Company or the Correspondent Agent may enter into any number of contracts less than the number
specified in such instruction as it may be able to do so after having taken steps, and the Client shall be bound by such

contracts so entered into. EEBERREFEMIEMSWARRLEENEE - —RITHIIE / HBEECTBRER S RN
HARFIRE - TIRES A AT AT EZNTEENET - HAEFUERMERNEBFMBNESTR—BERS -
mAfE - ARBHEAZEEERE (REAEERME ) BAERTARBRBEFIEREF BN EAMEFRIET
MBRHFAEE - BEFE—TRIDNRA AN EBERIBERECBELNERBERIIUEBEHENERN - AATFEHK
B RNENE RS BERTTHER TR AP RZBERAIEEHENSH  MEFUBESZECINEGHMAR -

Subject to applicable laws, regulations and Market Requirements, the Company may in its absolute discretion determine
the priority in the execution of its clients’ orders, having due regard to the sequence in which such orders were received,
and the Client shall not have any claim of priority to another client in relation to the execution of any order received by the

Company. EEMER ERATBERNART - AATYUHBHEERE - £EEZRWIIRSHRFE  RENTE
FPIESHNEBEERE - BRAATNTARIMBEINESTS - ERLFEERENREDTS —ZFPHETR -

Market orders may result in unfavorable executions owing to volatile market conditions. Moreover, cancellation of market
orders is rarely possible as they are subject to immediate execution. H{EE SR s EE ALK EMERUAFMERE

WAT - IS - ARTHER BB WEAIRRT - AIBEBRETLEVY -

The Company will act as the Client’'s agent in effecting Transactions pursuant to this Agreement unless the Company
indicates (in the contract note for the relevant Transactions or otherwise) that it is acting as principal. For the avoidance of
doubt, in the case in any trading of Investment Products on Foreign Exchange, the Company will maintain an omnibus

account with the Correspondent Agents. KIBAH# - A AT TEETRENBEPIUEFNIEBANG DTS - RIFRQT
(EFRRSMBRRERPAMUEME N ) REXRTUEBASHITSE - RRERE  EEBIERGNREERR -
AP EEFRIBERE—ELRSIES -

The Company shall not be liable for any delay or failure in the transmission of orders due to breakdown or collapse of
communication facilities or for any other delay or failure beyond its control. The Client also agrees that the Company will
not be held liable for any actual or hypothetical loss suffered by the client and resulted directly or indirectly from government
actions, price variations, exchange/market restrictions, equipment and communication system failures, unauthorized
accesses to the account or transaction, and other objective factors and technical restraints beyond the Company’s control.

HRESBARENIERNAESFATARATREAEFNEARMENEERNERHRERN LR - KATRRAEKES
F - B EEAN TR B R NEUTT & - (EREE)  ZX 5 /MBI - s B RSl - Rt
AH BRI EA RS 2 LU ELAB A L SR S B R R AR R M S B & P 2 EIR R ERHEA AR -

The Client acknowledges and agrees that: &SR FIEE :

(a) the actual bid and offer prices of any Transaction will be determined at the time when such Transaction is effected
and any figures which may have been quoted by the Company or its representatives at any time for the purpose

of such Transaction are indicative only; FAIRXSHEREANBELHERRETREGERETE - MALIHERE
REAEEMARRSFARNETHFREESE
(b) prices of Securities listed on the SEHK are provided by SEHK and prices of funds are provided by the related

fund houses. While the Company and its market information providers endeavor to ensure the accuracy and
reliability of the prices quoted, no guarantee as to their accuracy is given and to the extent permitted by applicable
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4.11.

5.1.

5.2.

law, no liability (whether in tort, contract or otherwise) is accepted for any loss or damage arising from any

inaccuracy or omission; and fEH(RFT R SWERZHBERFRY  MERESNERESHERES QTR
f#t - BEANSDREMSENREDSHRARABESWERE RIS - EAREBEFAIRUEMOERY - MK
BRAGIFOINERT - SAMEMRERSERM S I RVEMIEAFIBESHIETARE ( FRREEE - &F
SESEAMER )

(c) any price of any Investment Product quoted by the Company in response to any enquiry by the Client is for
reference only and shall not be binding on the Company or any of its market information provider. The Company
shall be entitled to act on any Instruction for the sale and purchase of any Security even if the price of such
Security has altered to the disadvantages of the Client between the time of the Company’s receipt of such

Instruction and the time at which the Company or its agent completes any such sale or purchase. XA S ;B f&E
BT OEAMBNHOIREERBREHRSE  HAQTNERAHSENHERLREIRA - XATEER
BREEFMEBESFNEMUERTSE  AERAASREIBRAEREE R AT S ERIEAST A EAIARE ERH A
BRNERRESNERLHIRANREFEETIA -

If the Client has obtained quotes of the prices of any Investment Product from the Company, it shall not: f§&EE{ A AT
ESEXOREERNEE  HAS:

(@ disseminate such quotes (or any part thereof) to any other person; [EfE{ATEth A LR HEERARE ;
(b) use or permit the use of such quotes (or any part thereof) for any illegal purpose; FR B EAERRE (=

HpEEED ) (FERAERRE ;

(c) use such quotes (or any part thereof) other than for the Client's own use; or FEFRERRE ( HEDPETESD ) 7F
EFEBERMSMVEMAR ; 5

(d) use such quotes (or any part thereof) in relation to any trading or dealing of Securities otherwise than through the

Company. BilIFBEBARATETHEARSRZNERERERARE (REPETHS ) -

Short Selling ;42

The Client acknowledges that applicable laws and regulations may prohibit the Company from placing a sale order on the
Client's behalf when the order relates to Securities which the Client does not own (“Short Sell Order”). The Client

undertakes that: PR - EARELNESEHEERTREANESER ( THERS . )  BRZBERRETRELEERR
FRELBEZELRS - BFFGE

(a) prior to placing a Short Sell Order, it will have entered into an effective Securities borrowing arrangement or other
form of cover acceptable to the Company which will ensure that the Securities in question will be delivered on the

designated settlement date; and £ HAEIRL 2R - EREBA UANNE S EELHNERAATRZHNE
FRAWEELZH  IEFRARESHINEERWBRRN ; &

(b) prior to execution of a Short Sell Order, it will provide the Company such documentary assurance that any such
Short Sell Order is covered as the Company shall specify. EHT/HZEIE SR - BEERAAXATREARASIMIE

W, SMEUBEREERESFHENARNGRE -

The Client acknowledges that the Company has the right to request delivery of a copy of documentary evidence relating to
the relevant Securities borrowing transaction e.g. the lender's confirmation. £ F# - AN B AR EKRREREHZEFEE

RSNBREEAXG (HIMELRIRERE ) B -
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5.3.

5.4.

6.1.

Without prejudice to Clause 5.1, in respect of each Short Sell Order to be transacted at or through the SEHK or any other
Exchange upon the Client’s Instruction, the Client understands the relevant provisions of sections 170 and 171 of the SFO
and its related subsidiary legislation and agrees to ensure compliance with the same by the Client and any other relevant

persons. TEAFESE 5.1 FMRAIT - ERE—EREPEEMIFANEOTEMZZETIAZEES - EFBEA (5K
HERAI) 5 170 15, 5 171 RRHEMBBNHEEFINARIGER - LRAERAREFE S AETEMBRALBEBTZS

=/
15K -

The Client acknowledges that the Company will not accept an order to sell Securities which is a Short Sell Order unless the
Client has provided the documentary assurance as required by the Company. The Company shall not be responsible to
the Client for identifying whether or not an order is a Short Sell Order, and the Client undertakes to inform the Company

expressly that a sale is a short sale at the time of giving the Instructions to effect that sale. ZF R - IRIEEFPERMEARL
SIFFERNHRE - SRR AEAEEIELEESHNEERSET - A EFAEREFREHABRE~REEE—1BE
RS MEPEHENBLERETARLEZRN  BRBMNALNTERIELE—IEHE -

Over-the-counter Transactions H9M 25

In relation to any over-the-counter (OTC) Transactions, including without limitation trading of any new security before their
listing on the Exchange, entered or to be entered into by the Client, the Client acknowledges and agrees that: EFFHEE

ETHBTETNETEIRS ( BREMRRETHNBSERSMLHAINRS ) BRKEE :

(@ the Company is acting as agent for the Client and does not guarantee the settlement of such OTC Transactions;
AATEEELPHIE T AMRBUSBIMNG2EE ;

(b) the Client's orders may be partially executed or not executed at all. Trades executed will be cancelled and void
if the relevant security subsequently fails to list on the Exchange; & EH1E R S R BT E B REEHAT -

HABRSEBREIERZA LT  ERTHRSBERIVE RSB ;

(c) in the event that the Client in selling any Investment Product fails to deliver such Investment Product, the Company
is entitled to purchase in the market the relevant Investment Products required for delivery in respect of such sale
effected for the Client in order to complete the settlement of the relevant transaction. The Client shall bear all

losses arising out of or in connection with such transaction; {1l HIREERNELFARNILSREER - AR
SIERAEFMUEECETHHEETSBARBENREER (UERME) @ UERAERRSNEE - EFA
EIEIIER 55| B — 18 ;

(d) if: fEES

(0] the Client buys Investment Products from a seller and such seller fails to deliver the relevant Investment
Products; or BB HFBAREER - MZEAREIRXVHEBEREER ; X

(ii) the purchase of the relevant Investment Products cannot be effected or the Company in its absolute
discretion determines not to purchase the relevant Investment Products pursuant to Subclause (c)

hereof, REEB AR IREEMA A AT TEBHBBERERBRMFC)RREEFNBARBREER -

the Client will not be entitled to obtain the relevant Investment Products at the matched price and shall only be
entitled to receive the money paid for the purchase of the relevant Investment Products; % 5 #&# DI fc #1245 EL

SHEREEZR  LERARWINEABRREERMTHORIE ;

(e) in the event that the Client in buying any Investment Products fails to deposit the necessary settlement amount,
the Company is entitled to sell any and all Investment Products or Collateral held in its Account and use the sale
proceeds after deducting all costs in settlement of the transaction. However, if the Client is the seller under such
transaction and such transaction cannot be settled, the Client shall only be entitled to the relevant Investment

==z O

Products but not the sale proceeds of the relevant Investment Products; and 85 B EEMIREERMNEP XL
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7.1.

7.2.

7.3.

7.4.

7.5.

7.6.

8.1.

BARMBNEERR ARSI AELEERFATURAEREERIIERR - MREREHIREERXZMEE
RENEERSRIE - AN - IEFRZRRZANBRET - MZRXS5REGAE - IERRUESHBEREE
fm o MILSFRARBEERNLERSRIE ; &

4

) without prejudice to the above, the Client shall bear its own losses or expenses and shall be responsible to the
Company for any losses and expenses resulting from its and/or its counterparty's settlement failures. AR Z £

XAENWRAT - ERABTREBENRY - TRERSERXSHFRAEEMBRNTUEERFEZRAEA
gaE-

Internet Trading Services BEt#A 5 MR

The Client agrees and undertakes that in respect of any use by the Client of the Internet Trading Services offered by the
Company from time to time, the Client will fully comply with and observe this Agreement and the terms and conditions as

set out in Internet Trading Services Agreement. E ERIEMEE - MELEARAIFCFREEMNEMARSRENS - BF
BRERFEMETAR R LBARZRIFH RSN IERRIES -

The Internet Trading Services may provide, for informational purposes only, data about Securities, derivatives, mutual funds
and other investment products published by third parties. Owing to market volatility and possible delay in the data-
transmission process, the data may not be real time market quotes for the relevant products. Whilst such data are believed
to be reliable, the Company has no independent basis to verify or contradict the accuracy or completeness of the information

provided. EMERSMBARZLHZRHSEERMOEFRUBFE=EMEMNERES  ITEER - DBEES RHAM
REEMMER - BRTUKERBBEXNBREUERIRNEE - ARNBREJELFZSERNERTSRE - BELR
SEEZEERRYEN  ERATEAEEMBUNER I UZENREERAEMRENESNERENTERE -

The Company may in its absolute discretion impose restrictions on the types of orders and the range of prices for such
orders, which can be placed through the Internet Trading Services and the types of Securities and markets which can be

covered by Internet Trading Services. R ABI D[R EHBHEERE - HO BB OMARIREBLNIESRERZSERESHNE
& & B LUK B AR 5 RIS TR ERE 5 RS ER R ERE -

The information provided under the Internet Trading Services is provided on an "as is", "as available" basis and the
timeliness, sequence, accuracy, adequacy or completeness of such information is not in any way guaranteed. The

Company does not give any warranty with respect to such information. E¥BAXZRIZFRENEEZRE "R, &K "]
FEFERELE ) WERMREN AR FCREZSEENEREY - RF - £RE - RHEBEATEEE - AR ARNZEER
YEREIRE -

The Client hereby expressly agrees that if the Client ceases to be a client of the Company, the Client shall have no right to
gain access to, nor to continue to use, the Internet Trading Services. Z FEILIAREER - IZFABEAQTINEE - Al

=R RED N EEEREMER SR -

The Client agrees to pay, if it elects to use the Internet Trading Services, all subscription, service and user fees, if any, that
the Company charges for the Internet Trading Services (if any). EFRIR - MRBEFFEAODHRBARSRYE - BEZNART
MEMBERSMBMWNNAEREE  BEERBFE (WH) -

Safekeeping and Disposal of Investment Products I EEmRNFRENES

The Client appoints the Company to act as custodian for the Client to provide custody of Client’s Investment Products and
Collaterals. The Client agrees not to pledge, charge, sell, grant an option or otherwise deal in any Investment Product,

Collateral or money forming part of any Account without the prior written consent of the Company. EEZIAR AT HES
HFEBEA  REFPRMREEMKERRAERY - BFER  REARIBLEETHER - FEBEBRECMRS—HIT
IREER  BRRMESTLURE  HHEE - ARMERLEEE  SIDEMSAREEE -

General Terms and Conditions —#& 14 I&FUR 3R Al Page 20 of 108 Version 202409



SDG Securities (HK) Limited L% (&8 ) BRAT Client Agreement Z 5 17:%

8.2.

8.3.

8.4.

8.5.

Investment Products purchased for the Client will be delivered to the Client (or as the Client may direct) provided that: %%
FERENREERKERNAER (KEFPER) - B

(@) such Investment Products are fully paid; and ZZEREERBECZTHNERE , &
(b) such Investment Products are not subject to any lien, and/or are not held as Collateral by the Company. %1%

BEMIZARITMBERAR - &/ NAIFBARATFEERIERMR -

Any Security which are held by the Company for safekeeping may, at the Company’s discretion: &AL B BB
HANTEEBNELREMBIANTOESETUTES .

(@ (in the case of registrable securities) be registered in the Client’'s name or in the name of the Company’s nominee;
or (MAUBRLES ) MEFHAQNTNBANBHETER ; X

(b) be deposited in safe custody in a segregated account which is designated as a trust account or client account
and established and maintained in Hong Kong by the Company for the purpose of holding client securities of the

Company with: IZZ2REZNIERARIFENEFBSENEM T EREEFERUNBEIIRE - M&IRFZEE
EREFIRPRNEFIRFIEIRS

(i) an authorized financial institution as defined in the SFO; (&% REABIRAI) PR ER DO M FEHLE |
(ii) an approved custodian; or ZERE A ; 2
(iii) another intermediary licensed for dealing in securities. 55— &G B E S RETESRSMWENTA -

The Company and its nominee are not bound to redeliver to the Client the identical Investment Products and Collaterals
received from or for the Client but may redeliver to the Client, at the office of the Company at which the Account is kept,

Investment Products and Collaterals of like quantity, type and description. KA AERBANEEZHEOELRBHEAERS
FERUBEHAEPNINESTEHENREERKIETR  BUEEFRPNAQSNRSEAEPLRMNEREE - BRA
ERANKREERRIERR -

Where Securities are held by the Company for safekeeping pursuant to this Clause, the Company shall itself or shall procure
any nominee or custodian appointed by it to: ERX AT R KEFBRSIERE - AASABEENEEREARALATIEENT
ARBATEEA :

(a) collect and credit any dividend or other benefit arising in respect of such Securities to the Account or make
payment to the Client as agreed with the Client. Where the Securities form part of a larger holding of identical
Securities held for the Company’s clients, the Client is entitled to the same share of the benefits arising on the
holding as the Client’s share of the total holding. Where the dividend is distributed either in the form of cash
dividend or other forms, the Company is authorized to elect and receive on behalf of the Client the cash dividend

in the absence of contrary prior written Instruction from the Client; and #§:%:& 5 EENETAR B EihUrzsuis
RERABFIRE  SREFHNAERBHRNSIAETES - IRBSFBUALNTIAREAANTNETIARTEN - HE
RANEERSHEN I  BEFARZANZNEEEMAESFBLZARBNILAIERNTFIE - MRE

BRURERESHEMEIUKE - MEFPLAESEUEEREARANETR - IEEEREARTNEFEERKEIR
ERE ;K
(b) comply with any direction, which would have to be timely given to the Company to enable it to make the necessary

arrangements, from the Client as to the exercise of any voting or other right attaching to or conferring on such
Securities provided that if any payment or expense is required to be made or incurred in connection with such
exercise, neither the Company nor its nominee shall be required to comply with any direction received from the
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8.6.

8.7.

8.8.

8.9.

9.1.

Client unless and until it receives all amounts necessary to fund such exercise. B EFHIETR ( ZZE~ER

BAEARTERYL - WEATTUMFEMNERZ ) - TE LEBESAMANR T iR snE R EEE thER) -
BMRY FMENNTEAINIBERAENHER - ARATHEABATABUREZFRENEABRET -
BRIFREEARTHENBRACSWRTE LMEFN RSN SEHRIE -

Subject to the provisions of the SFO and relevant rules made thereunder, the Client authorizes and agrees that Investment
Products and Collateral from time to time received or held on the Client's behalf may be treated and dealt with in such
manner as the Company may deem fit. The Client understands that such Investment Products and Collateral may be
subject to a lien or charge in favor of third parties and return of such Investment Products or Collateral to the Client may be
subject to satisfaction of such lien or charge. The Client also agrees that the Company shall be entitled to retain for its own
benefit and not be accountable to the Client for any fees, income, rebates or other benefits resulting from any lending or

543

deposit of the Client’s Investment Products or Collateral to or with any third party for any purpose by the Company. £ (&
FRPEHEAL) REBRRRNRIRT  SPRETEEABARNNSFEENREER B RURARTIRSEENT
AEHGRER - SFAAZLEREERMIENERUERE-ENBERN IR - MESBERIIPCOANERE -
ZUEREERIIERRAUUBRETEF - EPTREAQASARASEABHHRERBRAOTERARRATIRDE=F
AHETENELHFEHEFPNREEMIIERmPIENNETRE - KA - B ER & -

Without prejudice to any other rights and remedies available to the Company, the Client agrees that the Company may
dispose or initiate a disposal by any of the Investment Products or Collateral from time to time received or held on the

Client’s behalf in settlement of any liability owed by the Client or on the Client’s behalf to the Company or a third person. £
AHERLNTNTOTEMENRERGZNERT - EFEEAATYEENEEEETAFASREPURHFENREE
MIIERE - LRRREFSNERN AR TNE=—EMBRNEEERE -

Investment Products and Collaterals held by the Company for safekeeping pursuant to this Clause are held by the Company
at the sole risk of the Client and the Company has no obligation to insure against any kind of risk and shall not be responsible
for or liable in respect of any loss or damage suffered by the Client in connection hereof unless such loss or damage has

been caused as a direct consequence of (and proven to be so) wilful default or fraud on the part of the Company. ZAA SR
BAGRAEFPRENREERAEIERIDAEEFBERERRNAIR FTEALSIRARA A AREAEEZPAZER
BEERBREAEHEFELMERNECELMEEAERETNAFTEAERY - RIFERBRANEERHARTETEH
BEANSBMFETRAEESNIARPRNZE -

Any credit balance held in the Account at any time and any money from time to time received by the Company for the
Account shall, unless paid to the Client or on-paid for settlement purposes, be held by the Company on trust for the Client
and credited to a customer trust account maintained with a licensed bank in accordance with applicable laws and the rules
of any relevant Exchange or regulatory authority, except that any interest earned on such balance or money shall, to the
extent that it exceeds interest payable to the Client at the rate determined by the Company to be applicable, be retained by

the Company for its own account. IREEEDRIENE S EHRURE AT ARRESWENEAIE - BRIFNEERPHRAT
SEMEMY - AHARIUEEHANERFRE  URREFZEAECUERNRZMREEERNRA - B AE—
IR THRERNERERFO - BRAT U B ESEHIREMENETN R (BERBRRZSEVEBRBEAATRE
NWEANXENEE PN ENGRER)REERERIL -

Payment {335X

Unless otherwise agreed, in respect of each Transaction, unless the Company is already holding cash or Securities on the
Client’s behalf to settle the Transactions, the Client shall pay the Company cleared funds (including payment in a currency
other than Hong Kong dollars) or deliver to the Company Securities which are fully paid with valid and good title and in
deliverable form by such time as the Company has notified the Client in relation to the Transaction. The Client shall be
responsible to the Company for any loss and expense and reimburse the Company all losses, costs, fees and expenses

(including legal expenses on a full indemnity basis) resulting from the Client’s settlement failures. (R B BHEI - MEBIER
SME - RIEALNTERELHARSABFLUETRIEE  SUEPEREALTIMERRSBNELNERBREA - @A
PNEZMEEBNFIE ( BFELUBTMOMNIEMERE SN )  IAEAATRNEHBERT - EFMARAYNNRFEERRR
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9.2.

9.3.

9.4.

9.5.

9.6.

10.

10.1.

AIRINES - EFMARBEETAAESR - BRELERNIERNERORRSFEEEREER AT BRI A TRER
BRI BERTMANIEK - BA - BERRAX ( BRREZHMEERITENERER) -

The Client shall immediately notify the Company after payment of funds to the Company by delivering to the Company
written evidence of such payment. The Client acknowledges that payment of funds to the Company may not be accredited

to the Account or reflected in any account statement until such notification is received by the Company. & F @A AT
% BZEBRZNTNERERIRMNERRTINAXARQSMELEFERN - EPER - EXATRRIZBHNZAT - %N
MO BEAB W ARP AT IR SAEE -

The Account shall be in Hong Kong dollars or such other currencies as the Company may agree from time to time with the
Client. In the event that the Client instructs the Company to effect any Transaction in a currency other than Hong Kong
dollars, any profit or loss arising as a result of fluctuations in the exchange rate of the relevant currencies will be for the
account of the Client solely. Any conversion from one currency into another required to be made for performing any action
or step taken by the Company under this Agreement may be effected by the Company in such manner and at such time as
it may in its absolute discretion. The Client authorizes the Company to debit the Account for any expense incurred in
effecting the currency conversion. The Company reserves absolute right and discretion at any time to refuse to accept any

Instruction from the Client in relation to currency conversion. 1R EFELUBTTH AN T NEEE S AR ENEME BRI -
MEEERAATLBTLEMIEME S EAEIRS - HAREEHNERKEMERNEUN BN EREHELBEEZA
SEIE - MAARASEITAGZ FSWEATENTRMBEETERRIR - AT ILIREBHNBERAERNITHNA XRE
B - EPEREAASRIREPHIREEERBREELENTUER - AR RBBHEN RN B TEUREEEEIEFH
RSB ESEIRH IR -

If the Client fails to comply with the requirements under Clause 9.1, the Company is authorized by the Client, in its absolute
discretion:ZZFPARBETE 9.1 RZFRE - ANTEBELERRBABHIIEHR

(a) in the case of a purchase Transaction, to transfer or sell any Securities in the Account (including the purchased
Securities) to satisfy the Client’s obligations; and MNBE AR S - ERHHERFIRERTANES ( 8FZSE
BANES ) MBTEPNREER ; K

(b) in the case of a sale Transaction, to borrow and/or purchase such sold Securities as are necessary to satisfy the
Client's settlement obligations. BLHERS - AR / HEAFZHNZECHENES - UBTEFWZER
WEE -

Subject to the absolute discretion of the Company, and to facilitate due settlement by the Client, the Company may lend
Securities to the Client or borrow Securities for the Client to settle the Client’s sale Transaction. The Company may also
enter into Securities loans arrangements on the Client’'s behalf or for the Client's benefit, whether in the name of the
Company, or otherwise, upon such terms as the Company conclusively decides. The Client shall indemnify the Company
for any margin, guarantee, security or Collateral maintenance and expense as may be required under the securities

borrowing and lending arrangements. /75 @& FERETRIW - XAAT U RBEBHINFEREZFELESHALEFEA
BHEURKEPNLEER S - XAATTOUUERBZRHAANBZEREARBESLRENERREFASE PN EE]IES
BEZH - BERPAMEARNTDELSEHZ TENEIURES - K%, EFNERRNESESERER -

The Client shall bear all currency exchange risks in respect of any Transaction, settlement action or step taken by the
Company. AATRBAGZEMETHELARS - QU - [TEIEIEERITS KAIIMER IR E R R R FEIE -

Account, Interest and Deductions 1RF -« FI2RIE

On all Transactions, the Company is authorized to deduct the Company’s commissions and charges, all applicable levies
imposed by the SFC, Exchange or Clearing House, brokerage, stamp duty, bank charge, transfer fee, interest and nominee

or custodial expense immediately when due. #IXFTER S - AQSEREREIMHEMSEIRIIRMMERASHESNER -
BEE  RSMOEEMERNMAERSE Kofe - OER - RITER - BPE - MRRABASGEEAER -
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10.2.

10.3.

10.4.

10.5.

10.6.

10.7.

10.8.

11.

11.1.

11.2.

11.3.

The Company shall be entitled to deposit all Monies held in the Account and all Monies received for or on the Account into
one or more trust account(s) at one or more authorized financial institution(s) as defined in the SFO or as otherwise permitted

by the SFO. XAATEHERIRFAMBESRARFRIINESEFEA—BHZE (BERBERA) PRRENR I MBHE
FRFRVEFIRFSRE (B RPEKRE) STARNATNER -

The Company does not accept deposits of moneys or funds by third-party. The Company may, at its absolute discretion,
accept cleared funds transferred to its designated account by the third-party on the Client’s behalf as the Client’s deposit of

funds. ARTWAEZHAFE=FFLEHNRERNESHFA - AR JIZEBHTIEE  RABRE=-SRCEEETEFEHR
BREMRSE - (EREPNEARIE -

The Client shall pay interest on all debit balances on the Account and any amount otherwise owing to the Company at any
time at such rates and on such other terms as the Company may notify the Client from time to time. Such interest shall
accrue on a day-to-day basis and shall be payable on the last day of each calendar month or upon any demand being made

by the Company. Overdue interest shall be compounded monthly and shall itself bear interest. E F R A AT AFEANE
FPRAZEMEMER - MIRFIE FTRARAREATOUREREMRERRRXAASTWEUSEZMNIR - ZFANESZEBERET - I
EESEHEBEBNEE —RIEARQTREMAEREZN - BERNNEZSRREFNHERASEEERNFS -

The Client agrees that unless otherwise expressly provided, the Company shall be entitled to retain for its own benefit and
not be accountable to the Client for any amounts of interest derived from the holding of client money on the Client’s behalf.

ERER - BEXPHN - FAATARBSEASHNaERENRRAODEPRXNEARNBIHBHOFIEREENT SRR -

The Client agrees to pay any account service fee that the Company may charge for the maintenance of the Account if the
Client has no trading activity for six (6) months or more, and hereby authorizes the Company to debit the Account for the

same. Z#EFPHIRFEXRG)EAANRETER S NIRBERIRS - BRAATRBUIMZIRFNERRE, BERFEER
ERBXEERF G ERAREAADERFRF P NGZEER -

Arrangements for Fund Deposits: Due to the impact of adverse weather, operations such as depositing or withdrawing funds
may experience delays. If there is insufficient funds in the client’s account, resulting in unnecessary interest or loss charges,
the client agrees to pay the Company for any fees incurred and authorizes the Company to deduct such fees from the

client's account REHREMNZHF . EESRESEMT FPAURNEASSEFUESHIER - #EFKFEEAENS
HEEADENNENSIRER - EFERAA RS HK, B~ £ ETZERA - FENEAATNEF K P05k
ZERR -

Conflict of Interest FIZS&ER

The Client acknowledges and agrees that the Company and its Relevant Person may perform any trade on the Client’s own
account or on the account of a member of the Group Companies. ZFERLER - AT AEEBALIUAETFTER

AIME—REETETRS -

The Company is authorized to buy, sell, hold or deal in any Investment Product or take the opposite position to the Client’s
order whether it is on the Company’s own account or on behalf of a member of the Group Companies or its other clients.

FREEE (FARERTATARKREEATE—HENFE—HENEMES ) BA - 1E BAARSEMWREER - X
BUSERESHARNEE -

The Company is authorized to match the Client’s orders with those of other clients. A ASA#KE FREREEMESHN
BRETEHRRS -
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11.4.

11.5.

11.6.

12.

12.1.

12.2.

12.3.

12.4.

The Company is authorized to effect Transactions in Securities where the Company or a member of the Group Companies
has a position in the Securities or is involved with those Securities as underwriter, sponsor or otherwise. XA BEFH AR

SINEEE QIR EFENBLFANUCHEE - REASEMS DS REPHNBFETRS -

The Company shall not be obliged to account to the Client for any profit or benefit obtained in any of situation referred to in
Clauses 11.1to 11.4. RATWEMEHBR SES 11.1 £ 114 RPPREREEAER FRASNAESN 2EERER -

The Company will not be under any duty to disclose to the Client any information which may come to its notice in the course
of acting in any capacity for any other persons. However, the Company agrees to take reasonable steps to avoid conflicts
of interest and where such conflicts cannot be avoided, steps will be taken by the Company to ensure that its clients are

treated fairly. EXATLUEFASNRMATEMEENEAER - XAATREEEOZTFEKE - AN - ARAVRKEHRNGE
SRUMEHRANEEHR - MERUBRREHRZEEHERE - AATERNTRUBRREARINE LB ATHET -

Client Identification EF 513

If the Client effects Transactions in Securities listed on the SEHK or its related derivatives related thereto for the account of
its clients, whether on a discretionary or non-discretionary basis, and whether as agent or by entering into matching
Transactions as principal with its clients, the Client hereby agrees that, in relation to any Transaction where the Company

has received enquiries from Hong Kong Regulators, Clauses 12.2 to 12.5 shall apply. IR EFBEZTA ( FHREEHE
BETT ) ETEMRM EMNESIAARTETENRS - FRUTEASHREZNESABNHEEZTAETHERS
EERLEER  NAQSINEREESBEERBNEURSE - % 122 £ 125 F—FEA :

Subject to Clause 12.3, the Client shall, immediately upon request by the Company (which shall include the relevant contact
details of the Hong Kong Regulators), inform the Hong Kong Regulators of the identity, address, occupation and contact
details of the client for whose account the Transactions were effected and (so far as known to the Client) of the person with
the ultimate beneficial owners in the Transactions. The Client shall also inform the Hong Kong Regulators of the identity,
address, occupation and contact details of any third-party (if different from the client/ultimate beneficial owner) who

originated the Transactions. 5 12.3 fRERIR T - EFERIIARATNER ( ZERES HEEEEHBNBE B
B) K BUIBETRSNETAURZRSNRLEREBA (MEFMA ) N30 - il - BEEMBE 7 AF1EEH
EEEEHE TRFERZRSRYVFARRZNEME =77 (NEZFA / RLEBSZEBARR ) WED - thil - BSRABAS
TR BB A BEEHE -

If the Client is aware that its client is acting as intermediary for its underlying clients, and the Client does not know the
identity, address, occupation and contact details of the underlying client for whom the Transactions was effected, the Client

confirms that: MREFHEFEEFUPNTASHRZEFNERIRTE  EEFIANEZBREIBENSD - il - B
SEABEAE 7RIS - RIE PR

(a) it has arrangements in place with its client which entitle the Client to obtain the information set out in Clause 12.2
from its client immediately upon request or procure that it be so obtained; and EEE&ARHERERZHEE - EE

FAEREARERRHEBUNRERTARIGS 12.2 FFAIEHNENSEFEZSERMIES ; R

(b) it will, on request from the Company in relation to a Transaction, promptly request the information set outin Clause
12.2 from the client on whose Instructions the Transactions was effected, and provide the information to the Hong

Kong Regulators as soon as it has received the same from its client or procure that it be so provided. FEAA S
BRRSREEKRE  EPRIBEXREERETRSNETARMKSE 122 FFAIENER  TEWEIEEFH
ZEERBERRERATBESR BN REMANIREZEEN -

For the purposes of investigating suspicious Transactions, the Client shall, immediately upon request by the Company,
inform the Company the identity, address, occupation and contact details of the clients whose account the Transactions

were effected. BFPEAFERS - EEFPWRIR QT RENEKRE  BREIKAAATREETRIZNETANS D - il -
s Rt T OARE -
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12.5.

13.

13.1.

13.2.

13.3.

13.4.

13.5.

13.6.

The provisions of this Clause shall survive notwithstanding the termination of this Agreement. 1B &2k A 15 542 LE

BIRRBAN -

Client Money Standing Authority ZERIEE Rz

Unless otherwise specified, all the expressions used in this Clause have the meaning ascribed to them in the SFO and
Securities and Futures (Client Money) Rules (Chapter 5711 of the Laws of Hong Kong), in each case as amended from time

to time. RN ESBFIAN - KEFTRNERES (EFRPERA) REBEASE 571 B (EFRPE (ZEFMIE) R
) ABEITMETHES -

The Client authorizes the Company to, in the Company’s sole discretion and without having to give prior notice to or obtain
the prior confirmation and/or direction of the Client, transfer from the Account the whole or any part of the Monies: ZF 1%

BANTERASLELTELHMBENSNEEFHNERR / HIETRHER T - 2ENEME ARIEN 2 I HDEF5E
iR

(a) into any Account opened and maintained by the Client with the Company or any member of the Group Companies
to which the Company belongs for the purpose of satisfying the Client’s obligations or liabilities to the Company
or any member of the Group Companies, whether such obligations or liabilities are actual, contingent, primary or

collateral, secured or unsecured, or joint or several; FAZFRAASHEAERASIKEPMFRRRIFAENEM
1RE - DIBTEFPHALNTSNHIEEASMENEHIEREER  FHtSEEBNEETTEREITHEN -
FTERFMFR - FIEREEERIEEN - HEFSHIR ;

(b) interchangeably between any Account maintained at any time by any member of the Group Companies; and i
HOEEASMERP ZERERE ; &

(c) into the designated bank account set out in the Account Opening Form. ZAE SR F B RS P HIBBIEEHIRTT
REA -

The Client hereby agrees to indemnify and to keep indemnified and to hold the Company harmless from and against all
losses, damages, interests, costs, expenses, actions, demands, claims or proceedings of whatsoever nature which it may
incur, suffer and/or sustain as a consequence of any transaction undertaken in pursuance to the Client Money Standing

Authority. EFELREMA LT RBEFREERERNTEARSMUEELE - BXR / FEAZW—EE - 85X - 7
BB X AESRL  IRERRESARATFLEE  LREARIRZIEE -

The Client Money Standing Authority is without prejudice to other authorities or rights which the Company or any member
of the Group Companies may have in relation to any dealing in the Monies in the Account. & EFIEBE RIS ABEARNR

SSAATEE AT REUVEEERERIREARIBNE ISR -

The Client Money Standing Authority is valid for the period between the account opening date and the first 315 day of
December (“Anniversary Day”) falling after the account opening day and thereafter for a period of twelve (12) months from
the Anniversary Day in each calendar year (or such other period as specified by the Company at any time but in any case
not more than twelve (12) months from the date of the authority), subject to the Client’s renewal or deemed renewal under

the rules as amended from time to time. EERIEBRIREBNAAHAHER:IRERLPESE— B+ _ANE=+—H
( "BEEIHA . )  ESERBEIHEENT _12)ER (XA ATREAREFEENEMIEIEREAIERS
AZREBERRIT212)ER ) WA 2R TER & E/E &R -

The Client Money Standing Authority may be revoked by the Client at any time by giving the Company thirty (30) days’ prior
written notice to that effect. Such notice of revocation shall not take effect until actual receipt by the Company and shall not
affect any transaction undertaken by the Company pursuant to the Client Money Standing Authority prior to such revocation

taking effect. EFRIEERFETAE FBRKBA QT RLE=1@0)HNHLEEBEMMAD - ZHEKR A AT BRI
ZEEBEBANESTEEN EAEFEEZHOENA A AT CREEFRASRERETNEIRS -
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13.7.

14.

14.1.

The Client acknowledges and agrees that the Client Money Standing Authority shall be deemed to be renewed on a
continuing basis without the Client’s written consent if the Company issues to the Client a written reminder at least fourteen
(14) days prior to the expiry date of the Client Money Standing Authority, and the Client does not object to such deemed

renewal before such expiry date. EFERLEEMERNATEE FHIRBREFEENBRRE AT +IU(14) B ZaImEF
BHIBH - RESPFAERIERER MELREEEEERIIREILERER SERFEERERERFEARERLL
EHREMEEBENEECHER -

o

Representations, Warranties and Undertakings BRift - {R:8 Ri&:E

The Client represents, warrants and undertakes to the Company that: & S E)ARAT) R - RE RERE :

(a) the Client enters into this Agreement as principal and is not trading on behalf of any other person (except where
notified to and expressly approved by the Company in writing); EE 2N FEANBH I I ARZE - MIERERT

WEMANETRS (RIERATSER/MEALEHN ARREIMHE )

(b) the information provided in this Agreement and the relevant Account Opening Form by the Client is true, correct
and complete in all respects and the Company is entitled to rely on such information until the Company has

received notice in writing from the Client of any changes therein; BB A 7% R ABRAIF S B KRB AFF IR LAY
ERNNEESSEHEE EREEE  RAQNTERGEBEZEERN  EEARTIWEIZFMENETRHNEER
MALE

(c) (where the Client is a corporation) the Client is validly incorporated and existing under the laws of its place of
incorporation and has full and unrestricted power and capacity to enter into and perform its obligations hereunder;

(HERH—BAT ) EFRBEEMMIAEMTRAEEIFEMAUNEE - YEB T EEDMENFT LA
s RETEPHEE ;

(d) (where the Client is a corporation) the Client’s entry into of this Agreement has been duly authorized by its
governing body and does not breach its Articles of Assaciation (and the Memorandum of Assaociation also if the

Client has the same) or other constitutional documents (as applicable); ( HEEA—REAT ) B UAXBED
BHEARBHNEXNRD  BRAEREASERERAA (WNEFEREAMSERME  TEEASEREAM ) HHE
B ERESCH (WEA)

(e) (where the Client is an individual) the Client has full power and authority to enter into and perform the Client’s
obligations under this Agreement; (HEBEEFREAN ) EPBBATEIIABEREBITAGE 2 TWERK ;

® all necessary consents or authorizations which may be required for the Client’s entering into and performance of
this Agreement have been obtained and are in full force and effect; ]3I KRBT A ZAEN N ER B B

HEERBULEE+EMNMIER ;

(9) the Client is the beneficial owner of the Securities under the Account free from any lien, charge, equity or
encumbrance save as created by or under this Agreement; EF2EIREE THRBSFHNESHEBA - MZERES

BRARMEEE - BF - GRSV EERE  AABRREEERN

(h) the Client is the person or entity (legal or otherwise) ultimately responsible for originating the instruction in relation
to each transaction in his/its account and the person or entity (legal or otherwise) that stands to gain the
commercial or economic benefit of each transaction in the Account and/or bear its commercial or economic risk
(except where any other person or entity has been disclosed to the Company in this Agreement, the Account

Opening Information Form, or other notices to the Company pursuant to Subclause (b) hereof); MEFRIIEEA
HBRRHMNS  BEFARHEBRRGERSEZABENALTHER (FAHEEREEER ) REFEFEUNZR
REWEBESZENRE / WEEEBEFIKERABHIALTHNER (FTREERNEEER) (RFERFER
FRAMBRGEIERBAFRO)EREAR AT REECAEMALNER ) ;
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14.2.

14.3.

14.4.

14.5.

15.

15.1.

(0] this Agreement and their performance and the obligations contained thereto do not and will not contravene any
applicable law and regulations, contravene any provisions of the Client's Memorandum and Articles of Association
or by-laws (where applicable), or constitute a breach or default under any agreement or arrangement by which

the Client is bound; AKX EBTAMBNEBATRBATERTTERNER  EREFHNATERKX
A (NER ) - IEHAEFPRENORNGENZHTIENERIAESE ;

0] the Client will not charge, pledge or allow to subsist any charge or pledge over the Client’s Investment Products
or monies in the Account or grant or purport to grant an option over any Investment Product or Money in the

Account without the prior written consent of the Company; and EXRSAATWEEREZA] - EEAZED -
ERFEARERFPHNREERIRBEGTATMRENER  IMZEREEMINEE T HEEENERE
BTEEE R

(k) the Client is not resident in a jurisdiction where there is any restriction on purchase of Investment Products by the
Client. If the Client becomes resident in any such jurisdiction the Client shall inform the Company immediately

and will if so required by the Company sell or redeem any such restricted Investment Products. ZF I IEERF
BEREERERITMURGFINIEZEEENER - MEFRAEAZSIIEEENER - EFEUEIRMA
NE - WHAERATNER NHESBREMAEZREIREEmR -

If, in relation to any particular Transaction in the Client’s account, the Client is not the person or entity (legal or otherwise)
ultimately responsible for originating the instruction or the person or entity (legal or otherwise) that stands to gain its
commercial or economic benefit and/or bear its commercial or economic risk, the Client undertakes and agrees to provide
information on the identity, address and contact and other details of such person or entity to the Company before giving the
instruction to the Company. The Client also undertakes and agrees to provide such information direct to the relevant
exchange, government agencies or regulators within two (2) calendar days of the Company's written request and such

undertaking and agreement will survive any termination of this Agreement. REEMIRE P EAIRERSME - B FIIE
BRUZRRINETNATHER (FHEEREEER ) REAFANIFEUZRREMEBHEALENRER / 2%
EEEEILERBRNALTHER (FAREEREIEER )  BEEFEREERBEZERATALTZE - BEFEREAR
SRBEZALTHERNS D - it REEHEEMFE - EPMEGEREDERZEERNRA AT RHE SR L EEERNM (2)E
HEAZAEERETERARSA - BUTHENESHE  MILEFGERIGESRARBR L BEETY -

Where the Client is acting as an investment manager of any collective investment schemes, discretionary accounts or trusts,
if there are any transactions in which his/its investment discretion is overridden, the Client agrees that the Client will advise
the Company of such fact and provide information on the identity and contact and other details of the person overriding
such investment discretion before giving the instruction to the Company. The Client also undertakes and agrees that the
Client will disclose such information to the relevant exchange, government agencies or regulators direct within two (2)
calendar days of the Company's written request and such undertaking and agreement will survive any termination of this

Agreement. NLEFEREMESRENE - TRZFLRFHEENRELE  MUREFEEURSNRENIFEEEE -
EFREBERAEALATDRLERZAAEAATERSEREHEBERENBENA NS D RBHEFE - TPIVEGE
REBRKZEERRARTIOEBEEEEZRNMQ)EAER ZAEZRETERRI S - BUFHEAESHE - Mt
EGE R IBER R A AL L 2 REEEN -

The Client undertakes that when purchasing or dealing in any Investment Product, the Client will ensure that the Client is
not subject to and is not acting on behalf of any person who is subject to any prohibition against the purchase of or dealing

in any Investment Product. EFZGEEREREEATREERN - RERAREFAEZMRRALBENEETUREEZR

HEL  TARRKRZRRRLBEFEEEUREERNVESHETALITS -

The above representations and warranties shall be deemed to be repeated immediately before each Instruction is given or
executed. FitBARFIRE B IR SN BESREBLFANITIERAIES -

Liability and Indemnity E{EFIEEE

The Company will use all reasonable endeavors to comply with and carry out Instructions given by the Client and accepted
by the Company concerning the Account or Transactions but neither the Company nor any of its Relevant Person (save
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15.2.

where it has been established that they or any of them have acted fraudulently or in wilful default) shall have any liability
whatsoever (whether in contract, tort or otherwise) for any loss, expense or damage suffered by the Client as a result of: &

ATARE-VGEENBEUNATEFREER AT CERNEMRFNRSNET - BEAATNETTEBEAL (FRF
CEEERRMMASRMMAZ PEAT— AN TANNRENMEMN ) 9BRAHEFPRLU TN REERNEMEL - ERIE
EFETUER (FAHREGHER  EEETEREMER)

(a) any inability, failure or delay on the part of the Company to comply with or carry out any such Instruction or any
ambiguity or defect in any such Instruction; A SIREE B FSMIT « REESEE B FHITE LifsRIFE
fo] ISR RRRES BRI ;

(b) the Company in good faith acting or relying on any Instruction given by the Client, whether or not such Instruction
was given following any incidental recommendation, advice or opinion given by the Company or any member of

the Group Companies or by any of its or their director, officer, employee or agent; KAATEMITEREBEFE
HUEMER - FwZErNeEERIA TN ETAEE A ASIREIMENEMES - SABE - EEUIE
AFTfREME M IRE - BEAERERY ;

(c) the Company failing to perform its obligations hereunder by reason of any cause beyond its control, including any
governmental or regulatory restriction, closure of or ruling by any Exchange (or any division thereof), suspension
of trading, breakdown or failure of transmission or communication or computer facilities, postal or other strikes or
similar industrial action, or the failure of any Exchange, Clearing House, Correspondent Agent or other person to
perform its obligations; A AR AIFFETEEEHINRREREFERTEHEARZIE FWEMR - BFTOEBUS
REEHBRIRE - EORSZF (HEETERT ) WEERSEE - EBEPLE - BHsUENERRBLIREME

s - BHEEMARE TNEMBELTRTE - RO - G5 - EBEREMALREBTESES ;

(d) any Exchange, Clearing House, Correspondent Agent or other person ceasing for any reason to recognize the
existence or validity of Transactions entered into by the Company on behalf of the Client, or failing to perform or
close out any such contract provided always that such cessation or failure shall not affect the Client’s obligations

hereunder in respect of any such contracts or other obligations or liabilities of the Client arising therefrom; or £
ARG - B85 ZBEAESEMALRTOREABEREARNTIUEFZREMANRENEEHBARYE - 5
REBTHORBASAFIREOZEESNFE - BEGBUEEE FABERNBEECEEEETM HRSHNERN
EPEB AR EHASHNELENEPNEMEBHET ; =

(e) the misunderstanding or misinterpretation of any Instruction given or placed verbally or electronically, or delays
or errors in transmission owing to electronic traffic congestion or any other cause, or any mechanical failure,
malfunction, suspension or termination of the continued operation or unavailability, mechanical failure or
inadequacy of the Company’s telephone or telecommunication system or installation in connection with the receipt
and processing of Instructions transmitted by telecommunication devices or any other related equipment, facilities

and services. R OEESE FEMN S AR HWIERRERIER - HRRE  IEFARERLIRBEERIEE
MR ETEMRRERERSHNEREE - FEEFAROEHMENIE - REERT - BESNAILEF - 88
BEARBEANERNEENEESRANALNTEEFAENAANKENETEMBERE - RIEARBERE
E1S - B iE s mRE, -

The Client shall indemnify and hold the Company, its Group Companies, its Correspondent Agents and their respective
directors, officers, employees and agents (collectively referred to as “Indemnified Persons”) harmless from and against all
claims, actions, loss, liabilities and proceedings against the Company and bear any losses, costs, charges or expenses
(including legal fees) that may be suffered or incurred by any and/or all of the Indemnified Persons, arising out of or in
connection with any Transaction, or otherwise arising out of any action or omission by the Company in accordance with this
Agreement, or arising out of any breach by the Client of any of its obligations under this Agreement, including any cost
reasonably incurred by the Company in collecting any debt due to the Company or any unpaid deficiency in the Account, in
enforcing the rights of the Company hereunder or in connection with the closure of the Account, and any penalty charged

as a result of any Transaction to the Company by any Exchange and/or Clearing House. EEER - #REX 55| fEAYELE
RGER - AALTRBAGHRRIMNEARKIVITEMERY - AEFEEAMERENEOURHERW - BRALE - HE
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16.

16.1.

16.2.

16.3.

ERSNEBRERMMMANES SRBE - BEMNEA (£ "2EA, ) PET—EN / A2EAEIEENTD
BX B RE - BRI (SERER)  8RFATERREFRNARATINIUERNIRFE THRTAEZH
BEP - EREINTARTEARZRIE N - SHERFERARNENNBREPASEEENTICUER MREARZERE
WRBZEAN / FEEFRAORATERNETR - ERPEREHRZEAFEBERESE—BEESHE

Set-off, Lien and Combination of Accounts IRFEEIIESH - BEMS H#

In addition and without prejudice to any general lien, right of set-off or other similar right to which the Company may be
entitled under law or this Agreement, all Investment Products, receivables, monies (in any currency) and other properties
of the Client (held in an Account of the Client either individually or jointly with others) held by or in the possession of the
Company at any time shall be subject to a general lien in favor of the Company as continuing security to offset and discharge
all of the Client’s obligations, indebtedness or liabilities arising from Transactions or otherwise, to the Company and its
Group Companies whether such obligations, indebtedness and liabilities are actual or contingent, primary or collateral,
secured or unsecured, or joint or several, and whether or not such obligations, indebtedness and liabilities arise from the

purchase and sale of Investment Products by the Client on a cash-against-delivery basis. TEMf I AA S RIB AR A1
FEZANTO—RBER  EHESENRCIENEEA AT E LAENNART - ARTRTORESERNEAN - TP
FIEREER BWRE BT (AmEAETUEY ) REMPE (RAEFEASEMARBRIEEFREHSR) - 9% —RBUR
NEREZRAN—RBEEMSIR - (FRAFEER  DUEENBTERSHEMEHS I N - EPHARTREERATE
BRFMEERY - BFUET  THRELER  BBENEEEREENIITEN - ERNFMFERN - AEENIRIEEN - #HE
EENFERIFIEN - A AMELEBNEEREUREMZI A CEPNREEREETESL -

In addition and without prejudice to any general lien or other similar right which the Company may be entitled under law or
this Agreement, the Company for itself or as agent for any of its Group Companies is entitled, at any time and without notice
to the Client, to combine or consolidate any balance standing to the credit of any of the Account of the Client, if any,
whatsoever and whether individually or jointly with others, established with the Company or any of its Group Companies
and set-off, debit, withhold and/or transfer any Money, Investment Product or other property in any such Account in or
towards satisfaction of any of the obligation, indebtedness or liability of the Client owed to the Company or any of its Group
Companies, whether such obligations, indebtedness and liabilities are actual or contingent, primary or collateral, secured
or unsecured, or joint or several, and whether or not such obligations, indebtedness and liabilities arise from the purchase

and sale of Securities by the Client on a cash-against-delivery basis. fEBA AR ARSI A GEEEAN—REERIH

B CERMIINRER - MEEAFE EAEFNAIRT AR REASHERETTERQSINAEBA - BRETAIRE

REFABNELWERT  BEFEAQSFETAEEATRUNEMRSPHNEMAERRE (NF) (FHREEEFE

ANBEAEFEMALEHS ) SHAES - DUEH - Ik - FBINGRER / NEBEAZEREFPNRE - REER BRI HE

thEE - LMBTEFHALNERETAEBRQTINEY - BRAER  MAWELEE  BENEEREENIAEN - B

ARSI - BIEENIRIKEN - REFENSERIFEN - tAmEtEBENEEE2EUREMZEAEEFNES
SEPESE -

The Client as beneficial owner hereby charges in favor of the Company by way of first fixed charge all Investment Products
or other property from time to time deposited by the Client or on his/its behalf with the Company or purchased for or otherwise
being held in or by or under the order or control of the Company for the Account or any other account whatsoever, including
any and all rights, title and interest, present and future, therein (collectively called "Charged Property") as continuing
security for all of the Client’s liabilities and obligations due, owing or incurred towards the Company of whatever nature and
from time to time and the Client hereby assigns and releases to the Company all such Investment Products or other property
as aforesaid. Subject to the provisions of the SFO and relevant rules made thereunder, in the event of the Client’s failure
to pay any indebtedness or outstanding amount due, owing or incurred to the Company when due or on demand by the
relevant company or entity, or an order is made or petition presented or resolution passed for the bankruptcy, winding up
or dissolution of the Client, or the Client is declared incompetent or in the event of Client’s death, the Company shall be
entitled to sell at the absolute discretion of the said company or entity both as to manner and time of sale and consideration,
any of the Charged Property whether or not held in mutuum and whether or not the delivery of any property comprised in
the Charged Property shall have been required pursuant to any instruction from the Client or any Authorized Person and to
deduct from the sale proceeds such amount as is necessary to discharge the indebtedness or outstanding amount and pay
the same to the said company. For this purpose, a confirmation issued by the Company certifying the amount of
indebtedness or outstanding amount due to it by the Client at any time and that the Client has failed to pay the same to it

shall be final, conclusive and binding on the Client. E EMUBREA AN S MHELLMBEABRESFASEREABTAR
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16.4.

16.5.

16.6.

16.7.

17.

17.1.

17.2.

AEN - AREFHNIRFPSHEAEMIREFBENNFENNEAATMEENEHNREERAEMYE - SFEEAR
FRERRAFRNVERN - REERER (H7E TEFME, )  UE-BERCHARTTIEARIRE—HEFREFME
HARNTIE-—HEFMRAENTITUHERABNEIAEBNEELR | SRTEERARTHAREERERETRA LR
BEEmMAEMME - £ (EFRHERE) REBMMARNAERT BEPAEMTIUERHARIEARENRERLEX
RERFPHBE A FLERZREH - AESRBELAEFRRERNFREZREBBER T PWE  FRAE - A=
FHREBRETSHENIAT @ AALTEERBALAIRNLESAARBRAELENEBHEIIEE - #ECTREHELE
iz ERMERE MRS HARIT AR AMEBERNZERMENTEOMEEEAKRE FEMERERRANETRETRR
RERAY - WEAENABENLEEMFBRAPHIRRRR LH RENEXRIEFABENEER - RUILEN - KRS ELMERTE
EHRPAEZEEFREMURBENERRENENREN BB RERESHBRRNENENAENEE - BEEREHN R
BRI R E PBEARIIMERR -

Subject to the provisions of the SFO and relevant rules made thereunder, upon an Event of Default, the Company shall
have the right, without any notice or demand, to take any of the actions set out in Clause 18.2 and apply the net proceeds
(after deduction of all fees, costs and expenses incurred) in reduction of the Client’s outstanding obligations or indebtedness

to the Company. £ (S RARMKSL) REBRRANKRIRT - ERASHLRE X TARE ML TETENNEKR
BIERT - IREVESS 18.2 RFAAILEMEDTE - WEAMSRIENFER (EHRAERBNER - RARRS®E ) - BUE
DPEBMRAATNDRBITNEB NN AREENRE -

Without limiting or modifying the general provisions of this Agreement, the Company may, without notice, transfer any asset
between any Account and any other account of its Group Companies in accordance with and pursuant to applicable laws,

rules and regulations. TEARPREIEIANME A ZE—MRIFEHRWAIR T - KRR TRBEREA - RARRAERZLBANE
NN EEURFAEEEATNEAEMES ZEERIUEE -

In enforcing the Company’s lien, the Company shall have the right to determine which Investment Products and/or properties
are to be sold and to apply the proceeds of sale, after deduction of all costs and expenses, to satisfy any liabilities,

indebtedness and/or obligations owed by the Client to the Company. E#{TA NN BB LR - KNS ERRTE HETRE
KREERK / RME  URLENSHRE (EHRAMBRARERZ% ) ARBEEZSPHANTSBNEAER - BHE
EE

The Client acknowledges and agrees to give the Company an authorization pursuant to Rule 21(2) of the Securities and
Futures (Financial Resources) Rules (Chapter 571N of the Laws of Hong Kong) to: EEER REEATAATRBEEL

BIZE 57IN & (FBHRPE (HMHER ) RAD 5 21 R

(a) set off any amount receivable from, and amount payable to, where such amount arises from the purchase and
sale of Securities by the Client on a cash-against-delivery basis, against each other; and #& U BB B FESY

NHRIEERES - BRSHEARERMUREMCEABERSMES ; &

(b) dispose of Securities held for the Client for the purpose of settling any of the amount payable by the Client to the

Company. RBEEEFEXNTFAATINARAEMEERETFHENES -

New Listing of Securities i L%

In the event that the Client requests and authorizes the Company to apply for securities in respect of a new listing and/or
issue of securities on the SEHK as the Client’s agent and for the Client’s benefit or for the benefit of any other person, the
Client hereby warrants to and for the Company's benefit that the Company have authority to make such application on the

Client's behalf. #EFERIEERANTERENBARBSZFHEMEDTALHNNERFERR S LHA / UHBETH
BE  BRFOARATUR/AATINNEFLRE - ARDVEEAREFIELZPHE -

The Client shall familiarize and comply with all the terms and conditions governing the securities of the new listing and/or
issue and the application for such new securities set out in any prospectus and/or offering document and the application
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17.3.

17.4.

17.5.

17.6.

17.7.

form or any other relevant document in respect of such new listing and/or issue and the Client agrees to be bound by such
terms and conditions in any such transaction the Client may have with the Company. EFFGEZFE RSB S BRER
BREM / BB - PHEREIEMABXMA - EEESH LM/ HRITRESBNZBEFRNGEYE  SRERE
BANTETHEORS P RELARRMEELR -

The Client hereby gives to the Company all the representations, warranties and undertakings which an applicant for
securities in a new listing and/or issue is required to give (whether to the issuer, underwriters or placing agents of the

relevant securities, the SEHK or any other relevant regulator or person). EEZE LA A ASEL I LA / 33T S
BEAREEHRNAE—RER - REMNEE (FHRIEOBEESFHNETA  OEERERBASRSAEL ER QTR
HiARmES B ALEL ) -

The Client further declares and warrants, and authorizes the Company to disclose and warrant to the Exchange on any
application form (or otherwise) and to any other person as appropriate, that any such application made by the Company as
its agent is the only application made, and the only application intended to be made, by the Client or on the Client’s behalf,
to benefit the Client or the person for whose benefit the Client is applying. The Client acknowledges and accepts that the
aforesaid declaration and warranty will be relied upon by the Company and by the issuer , underwriters or placing agents
of the relevant Securities, the Exchange or any other relevant regulator or person in respect of any application made by the

Company as the Client's agent. &P E—TBERMRE - WIREAQRIEEMTRFREL (IUEMAS N ) BRSPANED
HitBEEATRENRRE - ARIFREPABALNEIZSESHE  EEFIRNREF  REEFBENEFPAREE
HEBFENALSRMRELMER LK —PE - EFPBILER - A2 IEREFNEAFENETRENS - AR
BAREESNETA - SEBNEERNEA - RSN ETUTHEMMARESHENA TS IRE DHBIANERE -

The Client acknowledges that any application made by an unlisted company which does not carry on any business other
than dealing in securities and in respect of which the Client exercises statutory control shall be deemed to be an application

made for the benefit of the Client. B - ME—HKIELTATRBSEBIARBUSEHMET - MBLEHZ AT EZEH
# - AIZASMEENEREEERIEREPHNAIEMIEDL -

The Client recognizes and understands that the legal, regulatory requirements and market practice in respect of applications
for securities may vary from time to time as may the requirements of any particular new listing or issue of securities. The
Client undertakes to provide to the Company such information and take such additional steps and make such additional
representations, warranties and undertakings as may be required in accordance with such legal, regulatory requirements

and market practice as the Company may in the Company's absolute discretion determine from time to time. 2 S &R 7
B BEFBEBFNEE  BERTEAMSEOSARLE  MEAREN LM BITESFNRENS AR RE - TEEGE -
BRANTPBHPBERARELIARE - REBZENEEREATHEANRE - OAATREER « JKIENTR - DR
ER N ERIZRINERR ~ IRABFNEES -

In relation to a bulk application to be made by the Company or the Company's agent on the Company's own account, on
behalf of the Client and/or the Company's other clients, the Client acknowledges and agrees: i A AT HAATWRIEA SR

KRBERE - KREFK / AR ATEHMEFFLAAESRE - EFEILEE

(a) that such bulk application may be rejected for reasons which are unrelated to the Client and the Client's application
and neither the Company nor the Company's agent shall, in the absence of fraud, negligence or willful default, be

liable to the Client or any other person in consequence of such rejection; FZ AKZEH B O SEERBEE S REFEHHE
EEAMERMEIERE  MELAVGFHNEEANEBER T AR RAEMEABERZERHME S EaEM
ATBEEFE;

(b) to indemnify the Company in accordance with Clause 15 if such bulk application is rejected either in circumstances
where the representations and warranties have been breached or otherwise because of factors relating to the
Client. The Client acknowledges that the Client may also be liable in damages to other persons affected by such

breach or other factors; and 8 & ZABPFERARTFEREPNRENTOARTSERNIBEEMWIER  BEBE%
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17.8.

18.

18.1.

R 15 IRRAATELIRE - EFER - SR UEANE LRERSIEMEAZRMIBEENA LA LRERE
K&

1

HH

(c) in the event that the bulk application is only partially filled, the Client agrees that the Company is entitled to
distribute the Securities allotted in its absolute discretion, including distributing the Securities equally between all
clients under the bulk application and the Client shall not have any claim to the Securities or claim of priority to

another Client in relation to the application. & RKEERFEREISNHE - EEEEAATBEUEBHIIERE
DREDENES RS THNRAFELERERENES MELFMZESRRENS - HHSEHFUE
BERE  BEES—EEMEELE -

In the event that the Company agrees to grant credit facilities to the Client at the Client’s request for the Client’s application
for new listing and/or issue of Securities on the SEHK for the benefit of the Client or any other person, the Client hereby
agrees that the terms and conditions of the Margin Client Agreement shall apply to such credit facilities and the Securities

allocated, purchased or transferred pursuant to the application. B A AT EEEREFENEX - MEEAEASIEAEM
ATBRBERGIM LM RS BTESMOEEMEEERE  SRELERRERELHENERREGEERANRZSE
EERE  URBEEFEEEMRS  BENEENES -

Default &4

Any of the following event shall constitute an Event of Default: {E1a8] F 5S40 BIENEHY

(@ if, in the Company's opinion, the Client has breached any material term of this Agreement or defaulted in respect
of any transaction with or through the Company; 1A QA ERBEFEKERARZENWEMAEEZHRR - HEHEKRA
SFBREAATETHNRSPEFLIREL ;

(b) any representation, warranty or undertaking to the Company was when given or hereafter being or becoming
incorrect or misleading; & FEAASEHAEAREML - RESEE DA EHABREREY ;

(c) the Client’s failure to pay any deposits or any other sums payable to the Company or its Group Companies or
submit to the Company any document or deliver any Investment Product to the Company hereunder, when being

called upon to do so or on due date; EAATRHEXRNERHER  BEARAZNABRE MEOENEALT
SEHEBEQSNEAERFEMAMIE « FARARATDRIABEE MEAXHE - SiEREO@EQS RN EAI A #
BEIREER ;

(d) failure by the Client to comply with any rules or regulations of any relevant Exchange or Clearing House; EF &

BrHOBEERZAEEERNEERARE ;

(e) the filing of a petition in bankruptcy, winding up or the commencement of other analogous proceedings against
the Client; the death of the Client or the Client is judicially declared insane or incompetent or of unsound mind;

the levy or enforcement of any attachment, execution or other process against the Client; EE A BB R ENS
% SEHMHEESWECEEREXRE BN EFROZHEBNRAENETRENIMELS | &
WHEMNSGASI T E IR S - RITSHEMEERER |

) any warranty or order of attachment or distress or equivalent order is issued against any of the Account with the

Company; E@EEFEAATMRSZLMMIRSHELNGS ;

(9) any consent, authorization or board resolution required by the Client (being a corporation or a partnership) to
enter into this Agreement being wholly or partly revoked, suspended, terminated or ceasing to remain in full force

and effect; and (HEFH—BATNER ) TRZIABEMLENTARE - REFEFTREWZ MR
PESE - Lk RIESABEBTEMARER ; X
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18.2.

18.3.

(h) the occurrence of any other events which, in the sole opinion of the Company, might jeopardize any of its rights

under this Agreement. BEKANTBEAMRIRERAA QAT ERHEPEAEMNNTTHMEY -

If an Event of Default occurs, without prejudice to any other right or remedy that the Company may have against the Client
and without further notice to the Client, the Company shall be entitled to: 1R E4ENEHR - KNI EEBEE—DBENE

FRVREUA T TE MRIE AR AT HE PHEATEMERSHE

(@) immediately close the Account; YZBNEABAIRE ;

(b) terminate all or any part of this Agreement; cancel any or all outstanding orders or any other commitment made
on behalf of the Client; close out any or all contracts between the Company and the Client; cover any short
position of the Client through the purchase of Securities on the relevant Exchanges or liquidate any long position
of the Client through the sale of Securities on the relevant Exchanges in such manner as the Company considers
necessary or desirable having regard to the Rules and any other applicable law, rule and regulation
notwithstanding that the settlement date(s) thereof shall not have arrived and to take such other steps as it may
consider necessary to protect the interests of the Company, but in no circumstances shall the Company be under
any obligation to exercise any of such right or, if the Company does exercise any of such right, to do so at a time

or in a manner beneficial to the Client; 4 L A HZENZEHAETE D ; BUEETNPAARTHRIESMARER
FRTENE@EMERE ; G@RARINELZBNEMNAEEH | £ BIRUREMEABRER - REE
BT ARTAEBEUERRVENGRZ AN EEEREBRRSMBARSAEFPTEALEARZALE
BHEUEBEEFPNEARE  BETARIBFEEHRUARNERAVEZHM SRR ER R - BEEL
ERT - ARTIREBHITRE LMER, NEERATITREQTLAEN  UHERENZKEH ST
fE_EAtAER ;

(c) dispose of any or all Securities held for or on behalf of the Client and to apply the proceeds thereof and any cash
deposit to settle all outstanding balances owing to the Company or its Group Companies including all costs,
charges, legal fees and expenses including stamp duty, commission and brokerage properly incurred by the
Company in transferring or selling all or any of the Securities or properties in the Account or in perfecting title

thereto; and BER AT REFANKELHANEUNABRS  THEEESFAESHRENUAEFNETREE
REEEXARTREEBRQATNRERE - @B AL TEENLETFREFAMANEUESHME - D%
EHZESESAVENFERMEENELENFAARSE - BR  Z2EAREMEX - SFHTER - AEREL

AL ; &
(d) exercise any of its rights under this Agreement; and fTEEEE A H = FEA#ER ; &
(e) combine, consolidate and set-off any or all Accounts of the Client in accordance with Clause 16. 1R1855 16 &5

Bt - BEMEEEFNEOSPAERS -

All amounts due or owing by the Client to the Company under this Agreement shall become immediately due and payable
if an Event of Default occurs. In the event of any sale pursuant to this Clause: #1RZEEHNEH - EERBEAREEN N

BRERBNFRBEFIRREIS MR IEN - ERBREFLETLE

(a) the Company shall not be responsible for any loss occasioned thereby howsoever arising if the Company has
used reasonable endeavors to sell or dispose of the Securities or any part thereof at the then available market

price; IRA AT CKFLEES NUERIBINHSERLEREEZ AN NES - IRQATBAY
HItEENEIER (A AMUTESE ) BE ;

(b) the Company shall be entitled to keep for itself or sell or dispose of the Securities or any part thereof at the
available market price to any person at its sole discretion without being in any way responsible for loss occasioned
thereby howsoever arising and without being accountable for any profit made by the Company and/or any of the

Group Companies; and A AT AR ZEBANFEUER I SIINTSHER - BEASREAQDTATALEHE
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18.4.

18.5.

19.

19.1.

19.2.

19.3.

19.4.

ERHNETROBFMBRABEALEENTIER (FHUTUESE ) RE - THEREAATN / AEATEEL
SRBNETFABEELERN ; &

(c) the Client agrees to pay to the Company any deficiency if the net proceeds of sale of Securities shall be insufficient
to cover all the outstanding balances owing by the Client to the Company. WIR I ERE S EB/HFWREAE UM

HEFRXAATRENRVERER - ERPEAEAAATINHEHARHN -

Any Monies so received by the Company under Clause 18.3 shall be applied in the following order of priority and any residue
shall be paid to the Client or to the Client's order: KATI#E 18.3 RFFMWIMBIEEARIE - BEREBTARBERFER - M
HORESE MR EPFIZEER T UXLN ¢

(a) payment of all costs, charges, legal fees and expenses including stamp duty and commission properly incurred
by the Company in transferring and selling all or any of the Client’s Securities; T AN T BEBFLETFEE

FEMIMESMIAEHBRNAERAE - BR - ZEERRAX - SENTEREAAS

(b) payment of interest accrued on the aggregate outstanding amount due or owing to the Company for the time
being; and X EERZEFPR A RSN AREERBNRERANR ; &

(c) payment of all Monies and liabilities due or owing by the Client to the Company. & FEER XA ATHNFIBEE!
HRIEREIR -

In the event of default committed by the Company resulting in the Client suffering pecuniary loss, the Client shall have a
right to claim under the Compensation Fund established under the SFO, subject to the terms of the Investor Compensation

Fund from time to time. RA QT REMERZFEZSRIER  ERPARARE (E5AHEKRA) RUNKREEMEE
EERE  BRRIZREEREESABHIENIRRARR -

Termination #&1E

Either party shall have the right to terminate this Agreement forthwith without liability to the other party, by giving three (3)
Business Days’ prior written notice to the other. The Company may terminate this Agreement forthwith at any time without

notice to the Client if the Client breaches or fails to comply with any provision of this Agreement. {E{A—AFREBEARDR=
QEEXHAIES —HREEEBEH - PO EEAIRREL AR - IBPERHAEF LAMBZENGER - BIAAT TR
BABHNABERT - B LA -

The termination of this Agreement shall not affect any transaction entered into, or prejudice or affect any rights, powers,
duties and obligations of either party which have accrued prior to such termination. Z< 1% 4L LEHS A& 5222 4R | ERIAOED

RSWIEEXFEEMT—HRELANETER - #h - BEERET -

Upon termination of this Agreement, the Client shall immediately pay to the Company any and all amounts due or owing to
it. The Company shall cease to have any obligation to purchase or sell Investment Products on behalf of the Client in

accordance with the provisions of this Agreement, notwithstanding any Instruction from the Client to the contrary. ZE4% [E X
wEE  BERENROAASENEEARMBIRANREHNN - BEREPATAERNET - XA ABEAEBEREBAR

HEERPNRENREFEEREEMNEIUERE -

Upon termination of this Agreement, the Company may sell, realize, redeem, liquidate or otherwise dispose of all or part of
the Investment Products to satisfy all indebtedness of the Client to the Company, in which case, Clause 18.3 shall apply to

any such sale. KHFHEALLLR - AATTHLE ~ &3] - BRE - BEIVEHMGZEEZHANHREER - LEEEPERX
KRBIWFIBEER - EILERT - 5 183 RKEAREUZIELE -
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19.5.

19.6.

19.7.

20.

20.1.

Any net cash proceeds received by the Company pursuant to a sale, realization, redemption, liquidation or other disposal
under this Clause shall be credited to the Account and the net credit balance on the Account (if any) shall be returned to
the Client, after first deducting or providing for all monies and sums due or owing and other outstanding liabilities accrued
or accruing due to the Company (whether actual or contingent, present or future or otherwise). All Investment Products not
realized or disposed of together with any relevant document of title in the Company’s possession shall be delivered to the

Client at the Client’s sole risk and expense. AASIRIBAKEHE - #I8 - BE - BEIUEMSZEEMESNEMRS
FREERARS  EETHRIAMIEXNNAMASENRIE - REMSRENIEERS - BNARASMNAZMWERE
(FHEEANFENEN RSN ERRNEEM ) & - IRAABIRFELBEE - FIARFRFEEHRE (N8 ) &
BEHAREF - MERERFIREENREER - ERAATHENEOUBENAARXHIHERN GRS - MAREEARINE
FRRIBREFEBEKIE -

If a debit balance on the Account exists after application of the cash proceeds and deduction of any sums pursuant to this
Clause, the Client shall immediately pay to the Company an amount equal to such debit balance together with the
Company’s cost of funding such amount as notified to the Client by the Company up to the date of actual receipt of full

payment by the Company (after as well as before any judgement). IRIBEARGEERMBIREMNIREMAFIEE - MRIEFF
TEEFGRE  EPEEVRAASZNESERZIRPERBRENTIE  SMAQTRLEEETHANIIE - MBSZAA
Rl A B BNEFNAETEEARANTERZHRIZNRZE (FRBEFRMTHRZAIH Z2E ) -

The Company may effect such currency conversions as are necessary for the purposes of this Clause in each case at the
spot rate of exchange (as determined by the Company in its absolute discretion) prevailing in the relevant foreign exchange

market (as determined by the Company in its absolute discretion) on the relevant date. BN BENFIE - AASIHE
ESHZAAINETS ( HALTREBHNFEEAT ) THEMBRRREER (BAASMREBHETIBERTE ) ETLE
HEBZIR -

Joint and Several Liability/Successors #RIFERIEE / #EA

Where the Client comprises two (2) or more individuals: & & FHM(2)3 &MU EREA B

(@) each such individual shall be jointly and severally liable for all obligations under this Agreement and the Accounts
established pursuant hereto; 8— A THEARFGRIE T RRBEAGEFR UNIREFRBHEMERFE ;

(b) unless otherwise directed in the Account Opening Form, the Company may accept Instructions from, give receipts
to and for all purposes deal with any one of such individual without notice to the other individual and the Company
is not responsible for determining the purposes or propriety or otherwise of an Instruction the Company receives
from any such individual or for the disposition of payments or deliveries of Securities among such individual. The

Company reserves the right to require written Instructions from all such individuals as it deems fit to do so; BR3E
ERPRER AR  AATTRER PO —UATRENER - @RI —A A LB WE - TRFFE
BRRERZE - MBEABMEMAL - HFRECTZEALABRENET  AEREZBA L ZEEENREFL
BERMWIET - ARTRARTATHEN - BEMEE - AATREBETN - TEALTIRDEER - EXA
FZEATUEERLET ;

(c) any payment or delivery of Securities to any one of such individual shall be a valid and complete discharge of the
Company’s obligations to each individual regardless of whether such payment or delivery are made before or

after the death of any one of more of such individuals; AAEAMEAI—IFZZEA LEHNEANRMB SN
ERANTHERALFEETNEYRTEHET AN EELPEA—MUHZAALTEHZAH 2%
&7

(d) any notice and communication sent to one such individual will be deemed sufficient notice to all individuals in
whose names the Accounts were established; and A A B @AEAI—AI5%E A T8 HAE BN RERSEH R HE

MEZFRRIURFHPMBALNADEN ; &
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20.2.

21.

21.1.

21.2.

21.3.

21.4.

(e) without prejudice to the generality of the foregoing, on the death of any of such individual (being survived by any
other such individual), this Agreement shall not be terminated and the interest in the Account of the deceased will
thereupon vest in and ensure for the benefit of the survivors provided always that any liability incurred by the
deceased individual shall also be enforceable by the Company against such deceased individual's estate. The
surviving individual shall give the Company written notice immediately upon any of them becoming aware of any

such death. A& EXHN—RBEAURRAT - FU—UREALEE (BETEMALDELY ) - BIXGES
AERILE MEMBERFPEMVEZBNRCHESEREBEEEE  TUEHESENAAEN - BifiRERE
AR QT REINITZEMEMNEE - DURHEIZCHE PSRENTEES - EEEESM LT EA
AW - BUAEEBEMNART -

This Agreement shall be binding on the Client’s heirs, executors, administrators, personal representatives successors and
permitted assigns, as the case may be. KiFZEZEHFEEA - BEITA - BEESEA - BEREA - £#EATALHFZ
FA (RFBERME ) HEBHNRS -

Transaction Notices and Reports and Communication X S@ - RS K@

All notices, reports, statements, confirmations and other communications shall be in written or electronic form which may
be personally delivered or transmitted by post, facsimile or electronic mail, if to the Client, at the address, facsimile number
or electronic mail address given in the Account Opening Form or at such other address, facsimile number or electronic mail
address as shall be designated by the Client in a written notice to the Company; and if to the Company, by post or by hand

at its address at such office of the Company as the Company may from time to time notify to the Client. FFA&B40 * /S -
- BREMEMBEEUEEFEFHA (MNER ) FL - WOIRBEAZRE - DUFE - BEHSEFHHNANEE

REREF  BEXAREFEHRPRETAEHNMIL - FERBREFEHFiHl - SAESUEEBMALQSNEMIEE ML -

BERBHEFIFIU ; IRERAEALT - BUEBAZER TS HAERAR AT BN Z PSS -

The Company will report to the Client executions of Transactions: ZAT B RBU T ARAEERERZHITHER :

(@) promptly by telephone call, facsimile or other means as agreed; or F3REEE - BEFEMBEN A RERS ; =X

(b) by sending to the Client a copy of the transaction confirmation and account statement within two (2) Business
Days of the execution of the Transaction. T TR Z ZEMQR)EEXHROELFERSERSNIRS 4

Unless there have been no Transactions or any revenue or expense item in the Account during any particular month and
the Account does not have any outstanding balance or holding of position or Securities, the Company will send to the Client
a monthly statement showing a transaction summary for the month in accordance with relevant laws, regulations and rules.

RIFEEORERMEBETEIRS - WERAEUWANFEX - RIRFERBEUEHIRERENFARS - BAEAART
BREBARZR  EZRARAREFFTEERRSINHENREE -

The Client is under a positive duty to examine the Transaction confirmations, account statements and the monthly
statements carefully and to notify the Company in writing of any alleged error or irregularity therein within seven (7) Business
Days after the date of despatch of such confirmation or statement, otherwise and in the absence of manifest errors, the
transaction confirmations, account statements and monthly statements shall be conclusive and binding and the Client shall
be deemed to have waived any such error to the effect that the Company will thereafter be released, once and for all, from
all claims (whether contingent or otherwise) by the Client in connection with the statement or any action taken or not taken
by the Company regarding the Account. Provided always that in the event there is an overpayment of money or over credit
of Securities by the Company into the Account by mistake, the Client agrees to notify the Company as soon as it becomes
aware of the overpayment or money or over credit of Securities and further agrees not to withdraw the money or Securities
from the Account or if it has already withdrawn the same, to forthwith return the money or Securities to the Company. For
the avoidance of doubt, the Client agrees that the Company is not liable for any damage arising or resulting from any delay

on the part of the Client in reporting an error, within the period prescribed, to the Company. &F i BIEBEZIFAETZR
SERE RPEENAGE  TEZBRENAERLEBTTEZERAAR - UEEAXNARATREHPHIEEERY
Af/F - BRI - ERARBERNERT - REERE - IRFABENREENATHBTEBORT EFBREREHEES
AR AZEHERNER - 2R EREMAERN A QST ARSIRINE AR EATEMERQATN—IIRE ( FREH
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BRNEMY ) - BZBMZEREU—TBXKAER - BRE  ZEHRARSERN SN RENESTERIRFHER -
EFRREE  —BIRZBMRIENZS - EREBHMAAT - TRSAERFENSNNRIENZS, NSRS
Mgz - EABEAMRENESRETALT - RRELRM - ERAEALTBAMETFERERBALEORATR
SERMEENERNETEERS -

21.5. All such notices, reports, statements, confirmations and other communications shall be deemed to have been duly served:
FRBEA - S A5  EREMNEMBAE NIRERSCEZ HRE

(@ at the time of delivery or transmission, if delivered personally, by facsimile or by electronic mail; or A A%

I - DIEBEsUEFIHEE - EREER ; %

(b) two (2) Business Days after the date of posting, if sent by local mail; or five (5) Business Days after the date of
posting, if sent by overseas mail. NP ERESE ABUA ML - FEIRFEMQ)EEEL ; S EIEREEUEIM
it ERFEAG)EZFA -

21.6. Any notice or communication made or given by the Client will be sent at the Client’s own risk and will be effective only upon
actual receipt by the Company. S HEFSIELRBNNBH - EENEBAFREBRRAR - RXERQASERKEIEREA
BHNEFEEEN -

22. Trading Recommendations XX 5&:&

22.1. The Client acknowledges and agrees that: & FHERFIEE :

(a) the Client retains full responsibility for all trading decisions in connection with the account and unless otherwise
agreed between the Client and the Company in writing, the Company is responsible only for the execution,

clearing, and carrying out of transactions in the Account on the terms and conditions of this Agreement; &5 ¥}
REBRFHAARSAEAEENER - ARFEFEART ZEMUERSTHE - SRIAATREHRER
WHRNIERRIEGIT EERETIREFANRSEESRT ;

(b) the Company has no responsibility or obligation regarding any conduct, action, representation or statement of
any introducing firm, investment advisor or other third-party in connection with the Account or any transaction

therein; ZATHREANEAT - REBERNEME=SHMIRFXNTUBERRSAELNEDTTS - 78 - &
MRS AR LEUEENER ;

(c) any view expressed or information provided by the Company and its Relevant Person shall not constitute an offer
to enter into a transaction or investment advice and to the extent permitted by applicable law the Company shall
be under no liability whatsoever in respect of such view or information and the Client should independently and

without reliance on the Company make its own judgments; and EHAA S K EMEBEA TFiRZENTOERSIRH
HEAER - BAEBRIINIRSNENSRERR  MEBRZGAMBSHNERRN - AQSAFLERZERRETE
REETFURET  BEFPEEAMBEAATWIER FETELEASHNREXE - BZHEBREFEEREST;
&

(d) the Company has emphasized to the Client to assess and seek independent professional advice regarding
suitability, profitability, tax, legal or accounting consequences of any Transactions before effecting or giving
Instruction for effecting any Transaction and the Company shall also not be responsible to the Client with respect

to the same. ARSI CAEFEH - BEBTHRLERTUETEURSH - METRXSNEEN - EHEE
W% FERERRETIENSKBUEXRER - MARITAEH LASEHEFFERE -

22.2. If the Company solicits the sale of or recommends any Financial Product to the Client, the Financial Product must be
reasonably suitable for the Client having regard to the Client’s financial situation, investment experience and investment
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23.

24.

24.1.

objectives. No other provision of this Agreement or any other document the Company may ask the Client to sign and no
statement the Company may ask the Client to make derogates from this Clause. Bl A A S AR EREHESZETTL

HMER  ZEMERVAZLFLILERBZTFNVEMT - RECREAREAREMIBSGEMBESERN - Kip@HEM
BEXHEMEMA AT TEEREFREN NG RA AT U EREFEHNBRRE A S RIE R RNRS -

Risk Disclosure E[&I%E

The Client shall sign and date an acknowledgement confirming that: £ FEEBRBN 4+ EHERAEZHE - #R :

(a) the Risk Disclosure Statement set out in Part |l was provided in a language of the Client’s choice (English or
Chinese); and ERBHEEERNFES ( PN ) BREME I BVERKEER ; &

(b) the Client was invited to read the Risk Disclosure Statement, to ask questions and to take independent advice if

the Client so wishes. EEBREZERIKERER - REMBEREKBUNER (UXFALER) -

Personal Information Collection under Hong Kong Identification Regime and Over-the-counter Securities
Transactions Reporting Regime &#12 & & # BT H E R I55MEFR 5 E W ERE A B U EER

The Client acknowledges and agrees that the Company may collect, store, process, use, disclose and transfer personal
data relating to the Client (including client’s CID and BCAN(s)) as required for the Company to provide services to the Client
in relation to securities listed or traded on the SEHK and for complying with the rules and requirements of the SEHK and

the SFC in effect from time to time. Without limiting the foregoing, this includes: ZFEBENEE - AAST A T OEFRRAHA
EHRFr s EENE S HEANRY - UERTEFTARENNEBH R AMEEEGHRATRE - ARTTRE - &FF -

BE - #H - REAERARAENEAZR (BEEPNEFHAEERERFEEFMHEN ) - EARIIU EHNABWRIRT
EhEE

(a) to disclose and transfer the Client’s data (including CID and BCAN(s)) to the SEHK and/or the SFC in accordance
with the rules and requirements of the SEHK and the SFC in effect from time to time; 1RIE AR E BB BT A&

BEERANAE - MERAE / SRESREREREFNEAER (AEEFHAIGERASBERFEE) |

(b) to allow the SEHK to: soEFBERIFRT -
(0] collect, store, process and use the Client’'s personal data (including CID and BCAN(s)) for market

surveillance and monitoring purposes and enforcement of the Rules of the Exchange of the SEHK; UX
£ #7F  BEEREAZEFNEAER (AREFHEMNERRFEBEPRE ) - BEENBEEMSR
AT (BERPAARRLY

(i) disclose and transfer such information to the relevant regulators and law enforcement agencies in Hong
Kong (including, but not limited to, the SFC) so as to facilitate the performance of their statutory

functions with respect to the Hong Kong financial markets; and B& & 18R EE S BT EME ( 21
BARRRZBES ) RERERERER  UEMMAMEESMMSBTEEERRE ; &

(iii) use such information for conducting analysis for the purposes of market oversight; and % & Z=m 5 HE
HMERBEERETHN , &

(©) to allow the SFC to: NFFEEE

(0] collect, store, process and use the Client's personal data (including CID and BCAN(s)) for the
performance of its statutory functions including monitoring, surveillance and enforcement functions with
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24.2.

24.3.

25.

25.1.

25.2.

25.3.

25.4.

respect to the Hong Kong financial markets; and W ~ 7% - BERFEAEZEFHNEAER ( BEES
HAERRFEELHN ) - UFEBITEEHE  cRNEETMmSNES - BRERIERRE ; &

(i) disclose and transfer such information to relevant regulators and law enforcement agencies in Hong
Kong in accordance with applicable laws or regulatory requirements. IRIZEFABISNEBEERE@EE

HERERBNN AR BIRERERERER -

The Client also agrees that despite any subsequent purported withdrawal of consent to the Company, the Client’s personal
data may continue to be stored, processed, used, disclosed or transferred for the above purposes after such purported

withdrawal of consent. EFMER - B EFEZEHEHLER - ARASEEFERRORER  (DUAEERT - B2 -
A - KEFEREPHEAERDE LGRRE -

Failure to provide the Company with Client’s personal data or consent as described above may mean that the Company
will not, or will no longer be able to, as the case may be, carry out the Client’s trading instructions or provide the Client with

securities related services (other than to sell, transfer out or withdraw the Client’s existing holdings of securities, if any). &
FMREEAARATHRBEEAERF LEEE - IEEREARSALEHAEHNE (REAME ) NITEENRSETRHEE
FPRHUBSERRE  HHE  BHIRENEFRENESEE (1A ) KR -

Confidentiality {R%

The Company will keep information relating to the Client and the Account confidential, save where it is required to disclose
the Client’s details to the relevant Exchanges, regulators, government agencies, or to any persons pursuant to any court
orders or statutory provisions. Such requests will be complied with without notice to or consent from the Client. Moreover,
the Company may also disclose the Client’s information to, agents, assignees or subcontractors and the Company will not

be liable to the Client for any consequences arising out of such disclosures. XA EFENREPLKEFEIRENERRE -
MRIEAANBERERENOERARSF 85 HEEWRE BUTER - SkBEAERGSHAOERERATDMAKREER
BRSO - RATRERFNEEFHARFTNEEFEARMET LAEK - I - KATNEBFEZLERDLIEA - KEAHD
HEKRE  MAANTBENLSEBEMEEINERBESFRETTEE -

The Client understands that the Client’s personal information may be supplied to credit reference agencies and in the Event
of Default, debt collection agencies. The Client shall be entitled, upon request, to be informed which items of information
are routinely so disclosed, and be provided with further information to enable the making of an access and correction request

to the relevant credit reference agencies or debt collection agencies, as the case may be. E SR EBEA BN O BEZ HIR
HIFEEENREEBEANBEBASHRETHRELE - ELPABRERESHMLEENNEEE— MU SHIEEN - RE
RHE—DTENELIOEREBRLERREIFNEK -

The Client’s private information is collected and used by the Company according to its privacy policy. The Client
understands that as an individual the Client is entitled, by written request to the Company, to have access to the personal
information held about him/it and, if applicable, to correct any inaccuracies in that information. Unless the Client sends a
written request to the contrary to the Company, the information about the Client may be used for the purposes of marketing
products and services which may be of interest to the Client. The Client agrees that the Company may disclose the Client’s
personal information to such persons or classes of persons and use the Client’s personal information for such purposes as

may be set out in the Company's policies and practices relating to personal data from time to time. KAT2KBEEAE
R EBRRKEMNERAELNEAER - EFHA - FREAEE  EFEROALNTNEABRREFTTRIEENE
KEBRBEFHARNREBEAENR(EERE)ERBHZLEERNERNIT - RIFEFUBAEANBNAATHEAEZRR
EXEEHARNER - GRIRASIMESHNBRREFEANENIRAFOEKEEIEARBNERRRBWRR - &
FREBAASUREAREAERMASHIENEERREEEFEEBAAERATREATHIELEERNNA T RERERE
ABRERL R -

Where the Client is an individual, the Company is subject to the Personal Data (Privacy) Ordinance (Chapter 486 of the

Laws of Hong Kong) which regulates the use of personal data concerning individuals. The Company’s policies and practices
relating to personal data are set out in Part IV and the Client acknowledges that it fully understands and accepts the
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26.

26.1.

26.2.

26.3.

26.4.

provisions in Part IV. $HEAZFME - AREABUEEBMNA LTBABRERNEEBAAISE 486 E (BAER (FEH )
B&HD) - XATEREAEREBVEERMBAIERSE IV BAEFERBECTERARIEZHNE IV BARIER -

FATCA Compliance &5F FATCA

The Client agrees and consents that the Company and their agents and service providers may collect, store and process
information obtained from the Client or otherwise in connection with this Agreement and/or the Client’s Transactions for the
purposes of complying with FATCA and/or other applicable laws, including disclosures between the Company and any of
them and to the governmental authorities of the United States of America, Hong Kong and/or other jurisdictions. To the
extent permitted by law, the Client hereby waives any provision of any data protection, privacy, banking secrecy or other
law or regulation of any jurisdiction and/or the terms of any confidentiality agreement, arrangement or understanding that
would otherwise prevent compliance by the Company, its agents and service providers with FATCA and/or other applicable
law. The Client acknowledges that this may include transfers of information to jurisdictions which do not have strict data
protection, data privacy laws or banking secrecy laws. The Client shall ensure that, before the Client or anyone on its behalf
discloses information relating to any third-party to the Company, its agents or service providers in connection with this
Agreement or the Client’s Transactions, that third-party has been provided with such information and has given such
consents or waivers as are necessary to allow the Company, its agents and service providers to collect, store, process and

disclose his, her or its information as described in this Clause. ZF BB KT - AABRERIBANMREHESHEST
FATCA REMBRIEATINE - RERBEUREFHIARBEL / NEFZREMERTHNER - BIEAQNTHZEAT
ZEUEREEENNAAT N EES - ZBK / FEMSEEREZBUNHEBIREEN - IMEBROTNEERN - TERILE
RECTEWEBRAQS RERIBEARRE HEDET FATCA REMBREZGNECSNEEENERRE « FARE - RITRER
EMUEBISR AN MRS R / SHEAIRE T - LHEERBNEN - EPERE UM EFEEEEN T EEERHRE -
BB IRTRB ZB A ETEARENIEZER - EPARR - BEFSAMEARARNBENEFZRSMAAR AT HEN
BASRBEHEGEERANE-ENERNE ZE-FCERHZEEN  UELATZERRIAAR  FARTRERE
ATIRBHEE T DUIRANERFIARE - BEREEZE=—ENE

The Client shall upon request by the Company confirm to the Company: AATEKEF - BEEERIA AT HER :

(a) whether the Client is a person who is entitled to receive payments free from any deduction or withholding as
required by FATCA (‘FATCA Exempt Person”); and EF & A EE WS RIER 22 I0 FATCA IRERIIRED

a0 ( "FATCA#&%AL. ) | &

(b) supply to the Company such forms, documentation and other information relating to the Client’s status under
FATCA (including its applicable passthru rate or other information required under the US Treasury Regulations
or other official guidance including intergovernmental agreements) as the Company reasonably requests for the

purposes of the Company’s compliance with FATCA. A ATES FATCA ZEH - EA AT EEMEKE - [@
KATRMEANREFE FATCA MBMHWEKE - XHEREMER ( B EE R EA R EBMR ARG EE B
RiFZENEMES RS IFTERWEMEZR ) -

If the Client confirms to the Company pursuant to the above that the Client is a FATCA Exempt Person and the Client
subsequently becomes aware that it is not, or has ceased to be a FATCA Exempt Person, the Client shall notify the

Company as soon as reasonably practicable. 5% FEAATEADERZ FATCABREAL - MZBEFERMLIFNESAE
EFATCAERRAL  BEAZRBMAAT -

If the Client fails to confirm its status or to supply forms, documentation or other information requested in accordance with
this Clause, then: MIEFRBIRAEOAANTRDES HFRMHEFSE - XHREMER - Bl

(a) if the Client failed to confirm whether the Client is (and/or remains) a FATCA Exempt Person then the Client will
be treated as if the Client is not a FATCA Exempt Person; and & F8BRREFEE (& / SR ) FATCA

HeAL  RIBEEBAESER FATCARERAL ; &
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26.5.

26.6.

27.

27.1.

27.2.

27.3.

(b) if the Client failed to confirm its applicable passthru rate then the Client will be treated as if its applicable passthru
rate is 100%, until such time as the Client provides the Company the requested confirmation, forms,

documentation or other information. IEFERERREBREMNE  EENERENEREKEERES 1006 - EEE
FERARATIZHEFRERD « R’ - XURIEMER -

If the Company is required pursuant to FATCA or otherwise by law to withhold or deduct any FATCA withholding taxes
(including any penalties or interest payable in connection with any failure to pay or any delay in paying any such taxes) on
any payment to the Client, the Company may deduct such taxes and the Company will not be required to increase any
payment in respect of which the Company makes such withholding. The Client shall be treated for all purposes of this
Agreement as if the Client had received the full amount of the payment, without any deduction or withholding. The Client
shall provide the Company such additional documentation reasonably requested by the Company to determine the amount

to deduct and withhold from such payment. M1IAABFEI% FATCA SUEBIEREN T & PRWRIE P RN IR £ 1a FATCA
AR ( EEESARTEEHRZEREMS B2 BEAFFE ) - AATTEZERIE - MEAENEANFEEHNR
B - EXAGEAAENT  BEEEHGACZHREIZRE - RAETAINNEIEND - EXATSBMEKRE - EFBEEERA
SRR ERINERN - DUREZAEE RS FEINEEE -

The Client agrees to provide the Company, within thirty (30) calendar days upon the Company’s request, with: ZFER 1
WEBIAR AT EREBE=1T(30)EREBR - 121 :

(@ any documentation or information relating to its identity and tax status and that of any person who is a direct or
indirect beneficial owner, beneficiary or controlling person of the Client; B BEE LSO RRMBEA AR EAE

PREENEEZZE SR ANEHAZXEHER ;

(b) any documentation or information relating to the direct or indirect ownership or holding of any of the Account with
the Company or any product, service, assistance or support whatsoever provided by the Company to the Client

from time to time; and EIBEREFEARATRFNEEZNEEAETENHFHE - ABFEARTIAHREEFZ
A R - BHEENSIXHFHER ; K

(c) such written consents and waivers of applicable data protection legislation or other rules or regulations in a form
provided or approved by the Company from the Client’s direct and indirect beneficial owners for the purpose of

permitting the Company to take the actions set forth in Clause 26.1. % 7 AFF A AT HITE 26.1 1KHE - BHEF
BEEABESZE  DAATIRRHZENTE  HEZHRERAZEASNRELIEIEMEGFAIRAZER
EEEEA

CRS Compliance E5F #[FERIZHE

The Client must provide the Company with its Personal Information, and where reasonably required by the Company, of
any Controlling Person or Consenting Person, in such form and within such time, as the Company may from time to time

require. ERNARBAATARERWEANEE - AARIVRFEEBAERR - MUARTSEEXR - AR EREDZEE
AREAREALHEAER -

When there is a change or addition to its Personal Information, and, where applicable, of any Controlling Person or
Consenting Person, the Client must update the Company promptly (and in any event no later than thirty (30) calendar days

from the date of the change or addition) of the change or addition. #1IEEA - EAIEEASEAREATER A E L E
MEMERR  EEFVERR ( RERNTAERBERNIILME=+E0)EBEAR ) @AQSIEHABRFILMIER -

The Client must, and, where applicable, procure such other Controlling Person or Consenting Person to, complete and sign
such documents and do such things as the Company may reasonably require from time to time for purposes of compliance

with any Applicable CRS Laws and Regulations. ZF /AR ( EAE ) BEEMERASBEATRBAATI R THE
FEAAREREELERERMAHEENSEER  EENESUENELSE -
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27.4.

27.5.

27.6.

27.7.

27.8.

27.9.

The Client agrees that the Company may directly require any other Controlling Person or Consenting Person to provide or
confirm accuracy of their Personal Information without involving the Client if the Company reasonably consider it to be

appropriate. EERE - MARTGERHEE - ARTYEERBREMEMITEASLBEA TR HMPIAEA B SRR
thPEAERER  MRAESER -

The Client agrees that the Company and any of its Group Companies may: EEERE - A AT REEBE AT T :

(@) collect and maintain information; and WEREFER ; &

(b) report the Account or disclose Tax Information relating to the Client and any other Controlling Person or
Consenting Person to any CRS Authority in any jurisdiction, EE3RIE S EBEANRE P REMEMIZEATEEA

THRMBERGEUEERANTOHEERITEMER -

for the purpose of ensuring compliance with Applicable CRS Laws and Regulations on the part of the Company and any of
its Group Companies. MI#RERG S @ AR EEREE LR RIER -

The Client waives, and, where reasonably required by the Company, agrees to procure that any other Controlling Person
or Consenting Person waives any applicable restrictions which would otherwise hinder the Company’s or any of its Group

Companies’ ability to disclose Tax Information in the manner described in Clause 27.5. EFE& ( IAATFEEX )
EEREEEAEMZEEASBRALTHECABERESERAASNEEEATNZRE 27.5 FRBUANEEREERNEE
TR PR -

The Client agrees that the Company may directly require any other Controlling Person or Consenting Person to agree to
the reporting or disclosure described in paragraph 27.5 and/or waive any otherwise applicable restrictions on such

disclosure, if the Company reasonably consider it to be appropriate. EFEIR - AR EERAEHE - ARTTEEEK
FAEMZEEASRBRATERIELSE 27.5 BRPHIERSEER / FERRTAEBOEAREENRS -

The Client agrees that the Company may take one or more of the following actions at any time if it considers necessary or
desirable to comply with all Applicable CRS Laws and Regulations: 2 FEIR - IAATRABMNEFEEUTEMABERAHE

EERITEERIOER - IUUBBRRE N — & 2iE178 -

(@) deduct from or withhold part of any amounts payable to the Client under the Account; B&RFE S E85 10 s Fa 0
FOENGEEFNEEE ;

(b) terminate the Account and discontinue entirely or in part the Company’s relationship with the Client; and/or #£1E

RENEERMAPLARTRAE NG ; K/ =N

(c) report or provide (whether before or after the termination of the Account) the Tax Information relating to the Client
and/or any of the Controlling Person or Consenting Persons to such CRS Authority in any jurisdiction, as may be

required for the Company to ensure compliance with any Applicable CRS Laws and Regulations. % 7 HERAA
IFEEMERARERTELIRRERNEE - ( FARERPRLEZANZE ) BERNREHRBARERR / 3
EEAFBEATHWRBERGE SRR EERITEKE -

The Client confirms and agrees that, without prejudice to any other provision of this Clause: EFERILIER @ EAFER
IREERIEAMIESCT

(@ the Client has read this Clause and received adequate explanation from the Company (or the Client’s broker,
lawyer, or tax advisor, as applicable), and understands its implications by which the Client irrevocably agrees to

be bound; EFCHBEARFRERURAT (AEFHEL - RETARHFEE (MUBRERE) ) TEWEIZE5M
#E  THRAHNEE  MEFAYUEETESRENR ;
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28.

(b) any agreement, waiver, confirmations given in, or to be given pursuant to, this Clause are irrevocable; 1R A 15

IRBARTAE LAV 1735% - BASR SR IERD ISR Tl |

(c) neither the Company nor any of its Group Companies shall be liable for any costs or loss that the Client (or any
other Controlling Person or Consenting Persons) may incur because of the Company or any of its Group

Companies taking any action permitted by or exercising any powers under this Clause; K AT K EEE A T95HE
REEF (FEAEMERAFIEEAL ) AAEAASSHEERATHRIAGRT AR TENSHTEAM 4+ TH
FORNMELENTAERNELRES ;

(d) the amount (if any) payable by the Company where the Company exercises its right to terminate the Account
under this Clause may differ from the amount payable where the Client surrenders or terminates the Account

pursuant to other provisions of this Agreement; 2R AT TEARE FREFIZILIRPR - KQSIEMNIEEE (W0
B ) IEEFRBAGZNEME S NESR L ILRSREMNNSIEAR ;

(e) the Client must obtain or, as the case may be, have obtained the requisite consent from each Controlling Person
and/or Consenting Person for the provision of the Client’s Tax Information to the Company and the disclosure of

any of such Tax Information by the Company or any of its Group Companies under this Clause; & S /EES
(RIBERME ) EANGFAENEZZEEAR /FEABRAL  BEFRBENREHTIALINER  DIAEERA

® the Client must inform each Controlling Person and/or Consenting Person of the Company’s powers under this
Clause; EFNWEBAABINAE TWEIBHNEZERAR / HEBAL ;

(9) the Client agrees and warrants that it will provide accurate and complete Personal Information and Tax
Information including any declaration of tax residency to the Company under this Clause; & F B2 {R:E 1§ 1% R

NMEEOA LT R{EERTENEABRNRBER - SRETURBEMEER ;

(h) the Client agrees that his obligation under this Clause, including without limitation the obligation to provide
information and documentation to the Company and to notify the Company within thirty (30) calendar days of any
change in the Personal Information and Tax information relating to his account, constitutes a continuing obligation

under this Agreement; and EFREZBAFIBNERT - SFREARREBAATREERNXANERTE - LR
HEABRERBERNBEIUENE=TQ0)EHEARNBNAAT - LIBRAARBE FTHSEERE ) &

(0] the Company may report the Tax Information or disclose any and all information related to the Account to any
government or tax authority (whether within or outside Hong Kong) and whether before or after the exercise of a

termination right under this Account by the Company. &"AS] O] DI ERR e 75 &k st IR BB o] K PR A R RS IR P RO B
MBS AR - LTS BRI - O RRBEA QB TEZIRE TR LRI 2% -

Amendment {857

The Client agrees that the Company may amend the terms of this Agreement (including but without limitation to introducing
additional terms and conditions) at any time and from time to time by giving the Client reasonable notice of the changes in
writing which may be given by display in the office of the Company, posting on the Company’s website or other means as
the Company thinks fit. Any amendment to this Agreement shall take effect on expiry of such notice period and the Client
will be deemed to have accepted the amendment and the amendment shall be binding on the Client if after the effective
date of the amendment the Client does not terminate the Account or if there is still any liability owing by the Client to the

Company in respect of the Account. EFEIR - XA IR EAROESZLSENEEE GBI LUS T AR EIIER
( BFERRRIMARBIMERRIZE ) - MZBHNTEARNTNPRSERT - EAQSTWRALTHI AN IR AEENE
s EEL - HAFRELNETAETERBABMARREEN - MRS BRENEEFLRZILREHINEFNA
MIEFHRANTNEMEE  ARERACESEREIINHEFEBHAR -
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29.

29.1.

30.

30.1.

30.2.

30.3.

31

31.1.

Law and Jurisdiction BiEAR REAEER

This Agreement and all rights, obligations and liabilities hereunder shall be governed by, construed and enforced in
accordance with the laws of Hong Kong. The Client also agrees that irrespective of his country of domicile, any dispute

with the Company may at its absolute discretion be referred to the SFC, and not other regulators in any jurisdiction. A1
EEMBAET EBERETRERBEENEZAR RBRWT - BPTFER A HMERENATTE S it i ma - Fa
BEANTNEZFERALNTBENNEEERTEEREE  MABR TR EENWEMEEHBEIE -

Dispute Resolution f&RE %

The Company and the Client agree that any dispute or claim arising out of or in connection with this Agreement shall be
determined by arbitration. X AT EEF 7 ERIBEARZ F EE 2 FHARE - BIRBOHTEER -

Any claim or dispute which, at the Company’s sole option, is referred to arbitration shall be determined in Hong Kong at the
HKIAC according to: HUHEAATESEZEE N RRXZEMPHPONFEANRE - F:

(@ if the Client is resident in Hong Kong, the HKIAC Domestic Arbitration Rules; or I E A {h £ R BB 1B M & #2R
(MEFREEER) ; ¥

(b) if the Client is resident outside Hong Kong the UNCITRAL Arbitration Rules. #Z BRI BN SEREKRE S 528
ENMHRAET (NBERFEEFEER) -

In either case, there shall be only one arbitrator appointed by the HKIAC. The language to be used in the arbitral
proceedings shall be English. The Client expressly agrees to accept the finding of any such arbitration as final and binding

on the Client. £ AERREA—RHEEEBRMGH P OZENTHEMH - THEFERANESRRERE - TFHEEER
RIER UM HFRRREERRBARS -

Any claim of the Company against the Client, under this Agreement, if unsecured, will rank at least pari passu with the
claims of all the Client’s other unsecured and unsubordinated creditors, except for those whose claims are preferred solely

by any bankruptcy, insolvency, liquidation or other similar laws of general application. R4 % - H#RALNTHEF 2B
R ERIEEZERT  RT7THEHMEE - BAHEE - BRI EMBL 2 ERPHEN  HEKEIERFBEERRSHER
Bz E MBIER RIFREBEAEARRES 2 A E M -

Process Agent JEfRREFXHFEIIA

Without prejudice to any other mode of service allowed under any relevant law, if the Client is an individual who does not
have any address in Hong Kong or is a company incorporated outside Hong Kong and has not been registered with the

Hong Kong Companies Registry, the Client: EAFZEEA B AP AFNEOTHMEZEERLANBERT - MEFRE
AIALMIEEMEEBMIL - AREFBRIIEMAUNATMIERETEATEMEEM - B :

(a) irrevocably appoints the party named as its process agent in the form as specified by the Company (or the
Company if there is no such party) for such purpose as its agent for service of process in relation to any

proceeding before the Hong Kong courts in connection with this Agreement and/or the Account; B Bl Z1E
EARTMLEIBENERBRAIBHUATHNEINBEBAL - EARTREZRERXHERA - BEREAR
ER/ SIRENREESELRBENEAEEREWBSBARRERE -

(b) agrees that such service shall be deemed completed on delivery to the Client’s process agent at its Hong Kong
address last known to the Company and any service of any legal process on the process agent shall constitute
sufficient service on the Client for the purpose of legal proceedings in the Hong Kong courts and failure by such

process agent to notify the Client of the process will not invalidate the proceedings concerned; [E& 5 2iZiBA
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31.2.

32.

32.1.

32.2.

32.3.

32.4.

32.5.

32.6.

PNERERAMNEEMIA AR FRERRR X HRRAZEER - RIRKRAETHEE  MMEEBAREEN
FEBRRFMNES @ RIERERXHRBAZETMEREFABEREE PN ENEE - MARERXGER
AMKRBBAZFABEIERFXENRE  TAEERMERERRY

(c) irrevocably agrees that if for any reason, any process agent of the Client ceases to be able to act as such or no
longer has an address in Hong Kong, the Client will forthwith appoint a substitute process agent acceptable to
the Company and deliver to the Company a copy of the new agent’s acceptance of that appointment within seven

(7) calendar days of such appointment; and R o[BIt EEMEAEAIRE - EENEHMEREFXGEERALE
BERMEEERNHERASABRR S - IEFHEEAFERN I ERA QS BRIWEERR X HER
A ERBEZEL7)EBEAAQAASRIZTNBEABRBZZANERERLX ; &

(d) undertakes to promptly notify the Company in writing of any change in the Hong Kong address of its process
agent. FGEMEEZERXHBEWANS EMIIEEAEE) SRHRUSEENALAT -

Any change in the Hong Kong address of the Client’s process agent shall be deemed to be not known to the Company until
the expiration of five (5) Business Days after the receipt by the Company of any written notification of the change from the

Client. RRABRWR/AMNEEZ PRERERFXARERANETBHUNEAEE BEEAXARIREFRIELUBEEEHN
EHEMNENOG)EEXAMETEDL -

Miscellaneous E{th=EIE

The Company shall have the right to assign, transfer or otherwise dispose of all or any of its rights, interests or obligations
in or under this Agreement to any third party as it thinks fit and without having to notify the Client or obtain the Client’s
consent. The Client shall not assign, transfer or dispose of the Client’s rights, interests or obligations in or under this

Agreement to any third party without the prior written consent of the Company. XA S BEREERBEBNER TEENZ
BEFFGIEBEMBEA AT ELRGERNERNREZ THETFANER BEFEHEOE=-ELE  EBFLE - REW
BALTBEEHEENELT ERPAGBEERNBENEATZZ THER - BaBHELHE  ERILETE =% -

Contracts (Rights of Third Parties) Ordinance (Chapter 623 of the Laws of Hong Kong) shall not apply to this Agreement
and unless specifically provided herein, no person other than the parties to this Agreement shall have any right under it nor

shall it be enforceable by any person other than the parties to it. Z&/A6I55 623 & (&4 ( =& %R ) &4 WAEA
RAGZ - RIERGESFIER - RETAFEAREA ALTEZEANGE TNE RS EEE 2 fERFIMT -

Time shall in all respects be of essence in the performance of all of the Client’s obligations under this Agreement. 5 A 1777
ETEFEBNETNS  RETSHEHNEHREE -

The rights, powers, remedies and privileges in this Agreement are cumulative and not exclusive of any rights, powers,
remedies and privileges provided by law. ZFZERIER) - #0 - HRRREBEEENURN - WWLBBRERIRAEEIRRR
R BT BRURAEHE -

Each of the provisions in this Agreement is several and distinct from the others and if any one or more of such provisions is
or becomes invalid or unenforceable, the validity, legality and enforceability of the remaining provisions shall not in any way

be affected or impaired thereby. ABZENWBIREX2EZRFBUREMIE - MUREP—IEHZR—IENIR X EHEN
REYRERNT - NFRER THBEXHNNT - SEMRATHESASRE LM RE TR EsmiE -

A failure or delay in exercising any right, power or privilege under this Agreement by the Company shall not operate as a
waiver of it, and a single or partial exercise of any right, power or privilege will not be presumed to preclude any subsequent

or future exercise of that right, power or privilege. ZABIRBESUBIETE AN R A AR AR - AOSFE - WABAE
TMEIERNES - BAASIHERN - BASFEN—RIBHTE - FERIEERBIREBIIERREZER « B RFE
HITTEE -
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32.7.

32.8.

32.9.

32.10.

32.11.

32.12.

32.13.

All Transactions shall be effected in accordance with all laws, rules and regulatory directions, by-laws, customs and usage
as amended from time to time of the Exchange and the Clearing House to the extent applicable to the Company and shall

be binding on the Client. ZBIRX ZiKIRAAZERE - RAMEERT L AR ZANGE SR ABIER WERRA AT A - 18
PIFBRAET - THEFREBARN -

Each provision of this Agreement is severable and distinct from the others. If any provision in this Agreement is inconsistent
with any law, rule or regulation of the Exchange, the Clearing House or any authority having jurisdiction over the subject
matter of this Agreement, such provision shall be deemed to have been deleted or modified in accordance with any such

law, rule or regulation. In all other respects, this Agreement shall continue and remain in full force and effect. N7 EZ 1K
MBS EW B IR EMIER - AR BENEARSREMERIRZ - AEFREME ARG EIEEREEEER
HERIEBRRRISRAA - - 2R RK S TRRISKBERENERE - RASRAIENR - KiFREMBEMAE
BB AR TERNNRIER -

The Client acknowledges that under no circumstance will the Company advise the Client, nor be deemed to be under any
duty to advise the Client, of any taxation, legal, regulatory or accounting consequences to the Client of any business or

transaction carried on for or with the Client. EEERMA AT R T HAZFETHEUELEIRS - KATAERAER
EREECOEFIRBRIMURE A2 ARAIGFHHTENEAR -

Client agrees to pay any tax, duty, imposition or charge payable to any relevant authority (whether or not in Hong Kong) in
respect of any Transaction and the holding of any asset in the Account at any time. Without limiting the generality of any
other provision in this Agreement, the Client specifically agrees to fully indemnify and keep indemnified the Company (as
trustee for itself and other Indemnified Persons) against any loss, cost, claim, liability or expense, including legal fees, that
may be suffered or incurred by any and/or all of the Indemnified Persons, arising out of or in connection with any breach by

the Client of this Clause. EFEIEREURBEMEMTRZAFHRFANTUEEMOEIUEMER (FHMEEEEEER
A ) INHENNEEARIE - B - BRNER - EARFAHEATTEMFEXN—RERENERT - ERRBIEER
REFERAFAMEMEREQAR / AFEEBEREABUERZHEENEMERX - ER - R - EXEFHX (81
FERX) - BART (FREASREMEREREABNZEA ) (FHEBREELGRE—BERSHE -

The Client agrees and accepts that in no circumstances will the Company, its Group Companies or their respective
nominees, custodians and/or agents be under any obligation or responsibility to apply for, or assist in the application for,
any tax refund, tax concession, tax differences reclaim, preferential tax treatment or the like, including any tax credit for
refund or a reduced tax rate or preferential tax treatment on interest, dividend, or any other distribution, proceeds or gains
from any investment or transaction and/or any tax differences reclaim as a result of any change of law, nationality, domicile
or tax residency (collectively referred to as “Tax Reclaim Arrangement”) that may be available to the Client. The Client
agrees and accepts that none of the Company, its Group Companies or their respective nominees, custodians and/or agents
shall be held liable for the loss of Tax Reclaim Arrangement or any other loss, damage, cost and/or expense incurred or
suffered by the Client in this regard. The Client further acknowledges and agrees that any assistance provided by the
Company or its Group Companies is purely voluntary and does not and shall not create any expectation of future or

additional assistance to the Client to obtain the benefit of any Tax Reclaim Arrangement. EFRIEMNES - KNG - HE
EATSRESENAZA - REAR / FRBACRAER MIBRBFNFERFNBERBFTMER - MERRE - RIE
EZRRE - REEENFERIEEE - SEHRUEETRER / SIRGELENFE - REFEAEM DK - AEFIRS WG
HERTREMRIBERHRE THAAREBEER / IEREFOESIFNER - B  BEANBEMBATOUEESFAELENT
MMEERRD (AER "RERERZHE, )  EPEARMES A28 - HEEQSHEREZENRABA - REAR/
REHAEMRERONTHNBAAEEHMIEFEMELSZSNEMEMEL - 82 - BAK/ IHZEE - EFE—F

RMNER - AATHEHEEQSTRENT A BHAEBERME - UATASBATORE  GRAENE—FTaEFR
BB U FIE R RIEREZHRIF & -

The Company and the Client each undertakes to notify the other in the event of any material change to the information
provided in this Agreement. R ABIEAE F R RlEEE RN RZEARUNENAEOEENEE GBS -

The Company shall not be liable for any delay or failure to perform their obligations or any losses, damages or costs resulting
therefrom so long as they have acted in good faith. Moreover, the Company shall not be held responsible for any
consequences resulting whether directly or indirectly from any uncontrollable events including without limitation government
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32.14.

32.15.

restrictions, imposition of emergency procedures, exchange ruling, third party conduct, suspension of trading, breakdown
or collapse of communication facilities, war, strike, market conditions, civil disorder, acts or threatened acts of terrorism,
natural disasters, or any other circumstances beyond its control whatsoever, including any errors, deficiencies or millennium
problems associated with date-dependent data, computations, output, operations and other functions of any equipment and

related software of the Company and/or its agents, suppliers, vendors or counterparts. SEANTIZUBRPFERTE - K
NEBANLEFRBBITEEBIE L MERNEMIER - BENERAXERT AL TRAHTUEESBEMREE
EERFINSEHNERAE  ZESHORBRERRREUGIRG - BEMZESER REMBR - E=FTH - FEIED -
BARMAMIESFE - BF - 8T - MHEN - B REERTRARMEERENBHERTS - REREMARQT
HEEFSEMMNITR  BRAATR /HEAEA - #HED EAFEBFRNEARM SRR RERBRNERE - BE -
W EEREMINGERHER - AR TEFEBRE -

The Client hereby confirms and accepts the new arrangement of securities trading services and their modifications from
time to time in the notice on maintaining trading in securities and derivatives markets under bad weather conditions
published and implemented by the Company in accordance with the circulars to intermediaries on severe weather trading
issued by the SFC on 18 June 2024. The Client agrees to accept the service changes listed in the Company's notice and
will make all preparations and arrangements in advance according to the advice in the notice to avoid failure of trading and
bear any trading risks and related responsibilities caused by bad weather. The client agrees and accepts the Circular of
SFC concerning Severe Weather Trading of Hong Kong Securities and Derivatives Markets. The client agrees to comply
with all terms and guidelines set forth in the circular and voluntarily assumes any trading risks and related responsibilities

arising from Severe Weather. 2P E ILHIAFES - RASRIBIEEST 2024 £ 6 A 18 HRHHY (HFT ARBEER X5
RETHERE) FEALEHRTIES ROTERTHEELRSEKG FTERRINBERBEBERMNEN PR TS RET
TRRDBINHTH - EFEEESAQTBNTAIIBHNSIRSTHAS  HRBHNPWRSRAIBITFSTUES -
ZHURR S FEEBHITETFZBRNABARANES  HEEFBRESRESSRWEARSNKMRERTEE -

In the event of any difference in the interpretation or meaning between the English and Chinese version of this Agreement
and any other document contemplated by it or referred to herein, the Client and the Company agree that the English version

shall prevail. IRAFZENEMTEMEZHIRAKLANRIREAPXRANEZNSZAETEE - ERFNEAATHEE
BRESURARE -
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Part Il

A.

1.1.

1.2.

2.1.

2.2.

2.3.

Respective Client Agreements &EF &

Internet Trading Services Agreement EHt4H3 5 iR #5 i7h e

Definitions and Interpretation E& K2 B

Terms defined in this Internet Trading Services Agreement have the same meanings as in the General Terms and
Conditions unless stated otherwise. BR4&BIERARSN - RE BB SR HEMI R ENEREAEE — R ERR R IHE
AAE -

In this Internet Trading Services Agreement, the following terms shall bear the following meanings: £ B #4322 2 R 7515
P DTRAZEERNTER

“Internet Trading Services” means the electronic trading service and facility through mobile phone or Internet provided by
the Company or other service providers through the Company under this Agreement which enables Client to give electronic

Instructions to purchase, sell and otherwise deal with Securities through the Account; " BBt SR 1 IEEARATHHE
B BA AT RF R EE BBRBBEN OMARE CEFRIGRE AR - EPUFREMARSRFEBIRFALEE -
HEMUEMFXNEENEFRSETESFRS ;

“Information” means any transaction or market data, bid and ask quotation, news report, third-party analysts’ report,
research and any other information relating to Securities or the Securities markets; " &l , IFERARSHAHBNER « B

ARBEHE - HERE F=FENWENRS - MENTUEMBRESNESTENEN ;

“Information Providers” has the meaning ascribed to it in Clause 3.1; " &M HtEE , EAE 3.1 EETFHEE ;

References to “Instructions” in the General Terms and Conditions include Instructions given by means of the Internet
Trading Services; —MMEERRIRFIPIR AN "ER, EEBBEHARSRBERLENET ;

“Login Credentials” means the Username and the Password; " &##/&:% ., IEFEETE N2 ;

“Password” means the Client’s password, used in conjunction with the Login ID, to gain access to the Internet Trading
Services; and " ZHW , IFEFHNEARE  ARSEARB —EERMEEEREHAEARSRE | &

“Username” means the Client’s identification, used in conjunction with the Password, to gain access to the Internet Trading
Services; "HERE . EHNEFENNEE  AESEN—EERALUIZEEEIHARSRE ;

Internet Trading Services HE#H3 5 IRTS

Client understands that the Internet Trading Services is a facility operated through mobile phone or internet, which enables
Client to send Instructions and send or receive other information relating to any Instructions. EEA GBS REE—

IREBRENE AN AR EF 2T - EEFPIULRLE R AR NENERE QR R ZEMEN -

The Client will be responsible for the confidentiality, security and use of its Access Code. The Client also undertakes to use
Access Code with caution. 2 FHEZIRENRE - ZEREAEEST - EFTERBS/ O EEREFHZ -

The Client warrants that the Client is the only authorized user of the Internet Trading Services and will be solely responsible
for all Instructions placed and all Transactions conducted with the use of Login Credentials. Any Instruction so received by

the Company shall be deemed to be made by the Client at the time received by the Company and in the form received. &
FhRrEEPEE— EREN O ERSREERERRENFEEBEPNE I REMBEHNEER RFIAETHRGEE
EHER - ARTRFFOTZEERERERBELEAATRRINFSE R URRIF L #EE -
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2.4.

2.5.

2.6.

2.7.

2.8.

2.9.

2.10.

3.1

3.2.

The Client acknowledges that the Company will not be deemed to have received the Client’s Instructions or executed the
Client’s Instructions unless and until the Client is in receipt of the Company’s message acknowledging receipt or confirming
execution of the Client’s Instructions and the Client will immediately notify the Company if it does not receive the Company’s
message acknowledging receipt or confirming execution of Client’s Instructions or the Client is in receipt of any message in
respect of transactions which it did not instruct. The Client will immediately inform the Company if it becomes aware of any

loss, theft or unauthorized use of Client's Login Credentials. &2 FERRIEREZEF SWEIAQASINE BRRRKEISER
ERITHEETR SRR ASANEHERABHEAIZEPHNERIBRTHIER - EFRABRNREFRBUEIRATIMEFHET
MBEEVER - KBS RASFHELFLIETHRBNEMAIER  ABRREAERELHREBHBHRERENER &
FEREFRMAAT - MRBNGTHFE/BEMER  WHRAREERER  EREIEIENEQT -

The Client agrees to review every order before placing it as it may not be possible to cancel orders once given. E FRE#E
BHEBEERZAEMUEYZ  AREFPNER—&EY - EagefEIvs -

The Client will logoff the Internet Trading Services immediately following the completion of each Internet Trading Services
session. EFESTMBREMBRZITRE - EUNBLEEMBRIZRBLME -

In the case the Internet Trading Services is not available or if the Client experiences any problems in giving Instructions
through it, the Client shall place Instructions through telephone. SR B AR5 RIEABEFEAI TS BRI REMARAEZHR

SN BEFUZBERBRERZET -

The Company may in its absolute discretion impose restrictions on the types of orders, and the range of prices for orders,
which can be placed through the Internet Trading Services. &XASI O] BBEHIFHE - HOIER G BAR ZIRE B LWIETR

ZREERIEN 2 B EE T LIRS -

Without limiting the generality of the foregoing, the Client acknowledges and agrees that it may not be possible to amend
or cancel an Instruction after it has been given through the Internet Trading Services and that an Instruction may only be
amended or cancelled if it has not been executed by the Company. In such circumstances the Company will use its best
efforts to amend or cancel the Instruction but, notwithstanding an acknowledgement by the Company in relation to the
amendment or cancellation, there is no guarantee that the amendment or cancellation will occur. If the amendment or

cancellation does not occur, the Client shall remain liable for the original Instruction. ZE-RBRHI L itaEHEMRAIT - BEHE
RUEE - —EBEBEMARSREZEHIERE - KAUEAFLUENFEVY - RIERRBEEREAATRTRABULEE
TIEREEVE - EEBER T - AN BAAEBHEEUEER - B2 - BEAQSCEIEHRERIEUSER - thiliA4E
RBZIELHICE—EERE - MRZEBLHIVHEARE SR NAEHEEYIELENETRRE -

In any event, the Company shall not be liable for the Client’s failure in observing the aforesaid obligations and the Client
shall fully indemnify the Company in respect of any direct or indirect loss or cost of whatsoever nature that the Company

may suffer or incur as a result thereof. 1B FREBTAIEEL - EFHABERALTIAEET  UHARIAMMEELAZE
ENBEEARER (EROUSHE ) (FR2EWE -

Provision of Information izt

The Company may convey Information to the Client by the Internet Trading Services. The Client may be charged a fee for
Information the Company provides that has been obtained from Exchanges, markets and from other third-parties that
transmit Information (collectively referred to as the “Information Providers”). The Client agrees to authorize the Company

to debit the Client's Account with the same. RAERBEMARSREFOETESBEEN - EPUEERARINRSZM -
MEREMEBEHEANE =7 (#EL "TENHES, ) ESURHAESEANENMBEWN—ENER - EEEEAN
SOREMNRE R HRZEER -

Client acknowledges that the real-time quote service and the message alert service (to receive message alert when the
share prices of such Securities as specified by Client reach a preset target price) that may be available through the Company
Services is provided by Information Providers appointed by the Company from time to time. Client agrees that the Company
shall not be responsible for any losses Client or any other person may suffer for the failure of sending out the message alert
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3.3.

5.1.

and/or as a result of relying on any real-time quote on prices of Securities. EFEAR BB ZEFREREFIRH 2 ERRE
RHERERRTRYE (EEPEENEEFNREZAERERERREICHERRT ) - DHAASIAREEBNENAE
ERMH - EFERAATIRANZFAFMTEMATEREZRLEERTER / IRBEERBEMMEZZEHEERS -

The Information is the sole property of the Company, the Information Providers or others and is protected by copyright. The
Client shall use the Information for the Client’s personal use and reference only, the Client shall not use the Information for
any unlawful purpose. The Information must not be reproduced, duplicated, sub-listed, or transmitted or used for

commercial purpose; the Client shall not furnish it to any other person or entity for any reason. BFlJI2RN AT - BrllfEE
EREMATHNITE - URREMRE - EARIHEFEAFSARSE  EREAUBENRRETAIEEEN - ERPAGERE
AUETESR - B - DEEN - B SRFRERR ERPTARMEHMEEREA HEEOEMA LB -

Intellectual Property Rights #N:8iZE#E

The Client agrees that the Internet Trading Services, and any software comprised in it, is proprietary to the Company and/or
third-party service providers. The Client agrees not to tamper with, modify, decompile, reverse engineer or otherwise in any
way alter or gain unauthorized access to, any part of the Internet Trading Services or any of the software comprised in it,
and will not attempt to do any of the above. The Company may suspend or terminate the Client’s Login Credentials and/or
close any of the Client’s Account immediately without notice to the Client if the Client breaches this provision or if the
Company reasonably suspects that the Client has breached this provision. The Client undertakes to notify the Company

immediately if the Client becomes aware that any other person is doing or attempting to do any of the above. & F[E= 5§
PRERHEREME2NEARGTIBAAS R / HE=-FAREHREDGHER - ERPEEASRIHTA X RENEFAE
ZEHENEEEOIELR TR - Bok - 7iE - BRLE - SiEHMERXN 28 - SIEARERE T FIRARAERSREHIANRE
HEHREAIEMD - T AEERELEE LMTR - MESPERNMERENINERANTEREREFCEBRAGRE -
AL BIPEE LI EREZ SR REFICEEPNEMIES, - MBASLENEES - BFFGE - WEPMBEMHEMA
TERSEE LR LMTR - SUuEMEAAT -

N
=
N
=

Limitation of Liability and Indemnification ZEFN#E{EAYFR

The Company, its Correspondent Agents and the Information Providers shall not be responsible for any loss, cost, expense
or liability suffered by the Client resulting from circumstances beyond their reasonable control including, without limitation:

AAT - HEBAE - DREMHBEHHERBUSEZEFRNERMEEFBINETE. - X  ERNEEHARE
BLEBREE - BARR :

(a) delays in the transmission, receipt or execution of Instructions due to a breakdown or failure of transmission of
communication facilities or unreliable medium of communication; @57 58 b4 FE ok B ik B EE R Tl 5

ZRRMEH 2 &8 - FWSMTER ZER ;

(b) delays, inaccuracies or omissions in or unavailability of research, analysis, market data and other Information
prepared by Information Providers; Bl EEFTIR AR - 24 - MSEBUAEMEMNER - A%
& BRWERZ ;

(c) any loss, cost, expense, damage, or claim which may suffer as a result of, in connection with, or arising out of
any aspect of real-time quote of stock prices provided by the Information Providers, including reliance on such

quote; AABEMHEERERHNIIRE - SEKEERRE - MEINEAEL - ER - BEERENPE;

(d) unauthorized access to communications systems, including unauthorized use of the Client’s Login Credentials
and/or Account; RAEFE NEABA RS - BEREEETEREFPNERRER /SRS ;

(e) war or military action, government restrictions, labor disputes or closure of or disruption to orderly trading on any
market or exchange, severe weather conditions and acts of god; and B{F s EE178) - BUSRIRE - B 4H

EEAFEARZAWEERSRERANPE - BLNRBERERE ; &
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5.2.

5.3.

5.4.

55.

5.6.

6.1.

® any consequence arising from any cause beyond the reasonable control of the Company. {Eal#BiE A NS &I

TSRS R ZER -

The Client agrees to defend, indemnify and hold the Company, its Correspondent Agents and the Information Providers
harmless from and against any and all claims, losses, liability, costs and expenses (including but not limited to attorneys’
fees) arising from the Client’s violation of the Client Agreement (including this Internet Trading Services Agreement),
applicable securities laws or regulations, or any third-party’s right including but not limited to infringement of any copyright,
violation of any proprietary right and invasion of any privacy rights. This obligation will survive the termination of this Internet

Trading Services Agreement. B FER 7T EFHE ( BEAOMBRZRE HE ) - BRANESF ARG - EME
=R - @1 (BRRREERENEIE - SEAMEMEENEILUREEAABENEIL ) MERAT - HEBHL
BEEAMEZESWEOUSMERE 18X &5 HNER (8FRELRRRENE )  TPEMEREREEFELE
& RRFALT HEBREBERENREZAZRIMBREMAEREX - MELIEATHMPER SR HRE - SEEIIRET
HEEBDAE -

The Client accepts that while the Company endeavors to ensure the accuracy and reliability of the Information provided,
the Company does not guarantee its accuracy or reliability and accepts no liability (whether in tort, contract or otherwise)

for any loss or damage from any inaccuracies or omission. £F#% - GEAASB BN RARMIEENENNER GRS
% RABWAEBHEIRBELENERMISE  REAREALREOAERGBERMERTPESWEMIERTIEE
AAE—HAEERTE (BHEERBBL  SHSEMZERL) -

The Client hereby declares and confirms that the Client understands and agrees that, in addition to the terms and conditions
applicable to and governing the use of the Internet Trading Services, it is the Client’s responsibility to immediately contact

the Company in the event that: EFE—SERRIER - EPPEAKRARFEAREETMEREBAERSRE 2 —RMHIK
% HEHRUTER - EFAEEURBANEAAT

(a) the Client does not receive, within the designated time (as shall be specified by the Company from time to time),
confirmation of, or request to confirm or clarify, an Instruction that the Client has executed using the Internet

Trading Services; BRARFZIETNEZREMARZRIBRL - EFFEALTMAREE ZRKBREREES
BRI RN Z RN AR NERE R ZER

(b) the Client has received a confirmation (whether by hard copies, electronic means or verbal confirmation) relating
to any instructions or request not given by the Client, or such confirmation being inconsistent with the instructions

and/or request given by the Client; or EEEEEE LU HIE T~ IR S ZER ( AmMIBEIXA - EF5OE
) FEERIEES ; 5

(c) the Client becomes aware that its password has been used by any person except the Client without the Client’s

authorization. & B ABREEARLE PR/ AEN FHRMAER -

In any event, the Company shall not be liable for the Client’s failure in observing the aforesaid obligations and the Client
shall fully indemnify the Company in respect of any direct or indirect loss or cost of whatsoever nature that the Company

may suffer or incur as a result thereof. ¥1E FREEBTAIMEL - EFHABERALNTIAEET  UHARTIALMEELAZE
ERBERARERELZEME -

The Client understands and acknowledges that the Company’s records on requests and Instructions actually received and
responses actually sent shall be legally binding, final and conclusive unless and until the contrary is judicially established.

EFRRBRERRIFCBEAEFERERZE - ARATRRBNEIEFRE 2AOERRREAERZEQURIE 2T
BERNRT ., RERETEREE -

Termination of Internet Trading Services HEt#A3 S RIS 2 4&81E

The Company reserves the right to terminate the Client’s access to Internet Trading Services or any portion of them in its
sole discretion, without notice and without limitation, for any reason whatsoever, including but not limited to the unauthorized
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use of the Client’s Login Credentials and/or Account, breach of this Internet Trading Services Agreement or the Client
Agreement, discontinuance of the Company’s access to any Information from any Information Provider or termination of

one or more agreements between the Company and Information Providers. ASHREE#F] - WA BHRBEEMETENLK
AZREM - REMRE - SFERRRAREEETERELPNERRER / FIRP - BRADBMBARSRERZIESTH
# - ANEIREEEBEVTOERHEERSEMUEN IR QEEHNREE ZEAN—ESERRERLL - REEFEE
B S RESEE I -
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1.1.

1.2

Margin Client Agreement fREEEF &

Definitions and Interpretation E& K2 E

Terms defined in this Margin Client Agreement have the same meanings as in the General Terms and Conditions unless
stated otherwise. BR45RIERASN - KRB EE PRI R ER R BEEE — MR AP EZEER -

543

In this Margin Client Agreement, the following terms shall have the following meanings: EAXREESESiBZET - UTHEE
EEBENTER :

References to “Account” in the General Terms and Conditions is deemed to include the Margin Account as established
pursuant to this Margin Client Agreement; —A&HIRFURFRGIE TIRE , (I - BRAEERBARESEFHERAIIN

REZIRS ;

“Charge” has the meaning ascribed to it in Clause 4.1 of this Margin Client Agreement; "0 . EEXNREBEESESHES
411 ERTHRE

“Client Securities Rules” means Securities and Futures (Client Securities) Rules (Chapter 571H of the Laws of Hong
Kong), " (EHFREIE (EFESE) RAD L EEEEAE S7TIHE (BHERPE (BFRES ) KA

“Client Securities Standing Authority” means each of the authority given by the Client to the Company in accordance
with Clause 3.2(a) to 3.2(f) of this Margin Client Agreement;, " EFEESERIEHE | EEEREBEARESEFIRES 3.2()

£ 32(NFETRATNEEERE

“Collateral” means all Monies and Securities of the Client which are now or which shall at any time hereafter be deposited
with, transferred or caused to be transferred to or held by the Company or its Group Companies or nominees, or transferred
to or held by any other person in circumstances where the Company accepts the same as security for the Client’s obligations
under this Agreement. The Collateral shall include those Monies and Securities that shall come into the possession, custody
or control of the Company or its Group Companies from time to time for any purpose whatsoever (which shall include any
additional or substituted Securities and all dividends or interest paid or payable, rights, interest, Monies or property accruing
at any time by way of redemption, bonus, preference or otherwise on or in respect of any such Securities or additional or

substituted Securities); "M FEFPRENMREUREENN - BN EEMABBETATIFHEHERATRNAR
A BEARATREEERTANBALE - AERARTERZERENESEREFERHAR NTNEFERNVERT - &
BATOHEHMALIAEOTEMALIFENAERIENRS - ZFERREEARINEEERIARAETENMEE -
REEHNTIERES ( BRTORENIRELNES - RZSRS - FONESUREBLESFSINNAIRENF)
B NERAUBEERELD - 24 - BER - NEMEARETHAEEN - #5  NRIME ) |

“Facilities” means the credit facilities grant to the Client at the Client’s request for the Client’s Transactions by the Company;
TRE, FARTIREFEX  OXFRUEFRSNERME ;

“Margin Call” has the meaning ascribed to it in Clause 2.6 of this Margin Client Agreement; "BURESBEMN . BEXIE

BEEPHES 26 FHTHNIE

“Margin Facility Terms” has the meaning ascribed to it in Clause 2.1 of this Margin Client Agreement; " {RiE SRIZ R .
BEAGREEEPHESE 21 KHTFHEE;

“Margin Ratio” is the percentage of the value of the Collateral up to which the Client is permitted to borrow (or otherwise to
secure other forms of financial accommodation) from the Company against the Collateral; " {REEELEER | FiEIFmEEN

Bt MxEPLEERE R RERTEREATFRARATERANIER (FMUEMASANSHERNE ) WIEFREEADELR ;
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2.1.

2.2.

2.3.

2.4.

“Securities Collateral” means securities collateral which are provided by the Client or on the Client’s behalf, in each case
held or received by the Company in any Account maintained by the Client with the Company; and " &% 8 M, FEFIE

HFRATALEFRREARTDRRNEARFANESERR ; &

“Trading Limit” is the maximum amount of Facility that the Company may, at its sole discretion, grant to the Client
irrespective of the amount of the Client's Collateral and Margin Ratio. "X Z[R%E , IEA AT E BB R E O IRBAEFHN

BEAMEZE  MAREFERRNSENRESLERRE -

Margin Facility {REESFE

The Facility is extended to the Client in accordance with the provisions set out in this Margin Client Agreement, any fees
and charges sheet from the Company to the Client and in the General Terms and Conditions (collectively referred to as
“Margin Facility Terms”). The Client agrees to use the Facility only in connection with the acquisition or holding of

Securities by the Company for the Client. ItIERIEZIZBARBTEFHE - AN RMEETPWERRKER - UK—
MR EROIMENRE (#ES TRESHMEGRR, ) MEHERF - EPEEERA LI REPBANFERSFHE
ENFARE -

Subject to Clause 2.4 of this Margin Client Agreement, the Company may grant the Client Facility of such amount up to the
Trading Limit as may be notified to the Client from time to time. The Trading Limit available to the Client and the Margin
Ratio of the mark-to-market value of the Collateral may be varied by notice by the Company from time to time and at its sole
discretion. The Client shall from time to time upon the request of the Company promptly and duly execute and deliver any
and all such further instruments and documents as the Company may deem necessary or desirable for the purpose of
obtaining the full benefit of the Margin Facility Terms and of the rights and powers granted under the same. Notwithstanding
the Trading Limit as notified to the Client, the Company may at its discretion extend Facility to the Client in excess of the
Trading Limit if circumstances permit/justify and the Client agrees that the Client shall be liable to repay the full amount of

s

any Facility given by the Company in accordance with Clause 7.1 of this Margin Client Agreement. EAX{RE & FiES
24 BRRIRT - ARTUAEEFRMUMNE  SEABBAIRNTFNHBENEENRSZRE - AT REERIIEREAR
BHEN  2FEOHEFHANRSMRARGIEREREHEFNENEERELRENEE - EPEARRAATNEK - &
RIVEEZUNRN AL IR ROLBRNEENTOURABE-—TBENYE - UZAREBSEERARRBBBIERTER
A REANZHHE - FERMNELPNRZRER/T - BIERAF / ESBERT - RATNOBRBEREFREBBZR
SRENME  MEFMEEEFAEEZHERALNTERNRETELHESE 7.1 KREMREHNEMTRE -

The Company is instructed and authorized by the Client to draw on the Facility to settle any amount due to the Company or
its Group Companies in respect of the Client's purchase of Securities, margin maintenance obligations for any position
required by the Company or its Group Companies, or payment of any commission or other cost and expense owing to the

Company or its Group Companies. ZATEESIERMISEEAMNE - MELMERSENEXEAQNTHIEERATNE
e FRABEBTEEEFAQIFEEEQTIMERNEAFEERES  AXNBEEXAQTIFEERATN
T ESHEMBEZNER -

The Company will not at any time be obliged to provide any Facility to the Client, which is always at the discretion of the
Company. In particular, the Client understands that the Company may not provide any Facility to the Client if any of the

following circumstances should arise: ReR{EARHE - AATIREZF QAT FREHTIRE - MERREHESEZHARATH
BRE - AEHZ - EFIAA—B8ETIEAER - AATTEAZRAEFREEAHE

(@) the Client is in default of any provision of this Agreement; & 5 RET A ZAE AR ;
(b) in the sole opinion of the Company there is or has been a material adverse change in the Client’s financial

condition or in the financial condition of any person or in the market conditions which might adversely affect the
Client’s ability to discharge the Client’s liabilities or perform the Client’s obligations under this Agreement; A E]

EENERR - TRPNEHRR - NETALTHMBARRX TR LR B LRERFFEES - BRSEH Y
ERREBHREEETNBTERNENBRANTE ;
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2.5.

2.6.

2.7.

2.8.

3.1.

3.2.

(c) in situation where the making of an advance would cause the applicable Trading Limit to be exceeded; or #Z it &t

FAEBHERNRZZIRE ; 5

(d) in situations where the Company in its absolute discretion considers it prudent or desirable for its protection not
to do so. AATBHMIBERS - BREALRT  FREEMENEERENEEZE -

For so long as there exists any indebtedness to the Company on the Client’s part, the Company shall be entitled at any time
and from time to time to refuse any withdrawal/release of any or all of the Collateral and the Client shall not, without the
prior written consent of the Company, be entitled to demand a withdrawal or the return of any Collateral (whether in part or

in whole) deposited with or held by the Company or its Group Companies or nominees. REX FH AN FHAETAE -
KATIENE PSR A EBH TS FA AR RWRER / B - BERERAATELAEARB ZA - EFEAEEKRIEN
FREBGHESARNNTFEERNTFTABARFENEA (HHIEH ) KIFE -

The Client shall on demand from the Company make payments of deposits or margin in monies, Securities and/or other
assets in such amount and in such form into a designated account and within such time as specified by the Company
(“Margin Call”), as the Company in its absolute discretion determines necessary to provide adequate security in respect of
the Facility. For the purpose of a Margin Call, the Company shall use its best endeavors to contact the Client promptly by
phone on the telephone numbers indicated by the Client on the Account Opening Form and/or by sending to the Client a
Margin Call notice by post, fax, email or otherwise. The Client agrees that it shall be deemed properly notified of the Margin

Call even if the Company is unable to contact it by phone or the written notice fails to reach the Client. Z#ARA SR E B
FiEE  [IRERHNHEFTEAZHONER  AIRPARAQTNER - HBAQSIBENESBRER - LURE - B5H
| HEMEENEAZNERIRES  TEAATRENBERAFTAEEIREA ( "EBRFRESEM, ) - KBHBUIR
FRBH  AEBBEABNERRBELERAPERIRHENEFRBUEFEREES - M/ RBHMG - BEH - I
FEHMAX - OFFRHEWRILEN - EFEE - AIEAATREUEHLAEFIGHLSE - iZEMBIAREEEES -
BEEBHARCERSEZENAEL -

Any failure by the Client to comply with Clause 2.6 of this Margin Client Agreement will constitute an Event of Default under
Clause 18.1 of the General Terms and Conditions. BEEFREBTFAREEESIHRESE 2.6 RHNRTE - HEK—RMEER

KBS 18.1 1R 2 FHIBKSH -

The Client agrees to pay interest on a daily basis on the amount of Facility extended to the Client. The interest rate shall
be at a percentage above the Company’s cost of funds which will vary according to the prevailing money market situation
and as notified to the Client by the Company from time to time. Such interest charges may be deducted by the Company

from the Margin Account or any other account of the Client established with the Company or its Group Companies. & F[&
BEARMAEPHNMEXNNR  MASRRAME - FRANERES—ESRAATESHANBE DL - TRIREERNE
BHSIARMEERARATARFENES - ZNSERURAASUEFERASSEEBR QSR IUNRES IR D
HEAthtR SRR -

Client Securities Standing Authority BE &% E R IE#E

Unless otherwise specified, all the expressions used in this Clause have the meaning ascribed to them in the SFO and the
Client Securities Rules as amended from time to time. BR3Z&ES AR - NMEFFANERA ([ERBABKA) & (F%

KB (BFE% ) RA) ARERIFMEFHES -

The Client authorizes the Company to, in the Company’s sole discretion and without having to give prior notice to or obtain

the prior confirmation and/or direction of the Client: £ REA NS ER/ESEATEPEABIMSEEE FHNER K / 5

FERRER N oS

(@) apply any of the Client’s Securities pursuant to a securities borrowing and lending agreement; 1RIE— 7B 5 EE
WERERER ZETES ;
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3.3.

3.4.

3.5.

3.6.

(b) deposit any of the Client’s Securities Collateral with HKSCC or an authorized financial institution, as collateral for
financial accommodation provided to the Company and/or for the discharge and satisfaction of the Company’s
settlement obligations and liabilities and the Client understands and agrees that HKSCC or the authorized
financial institution will have a first fixed charge over the Client’'s Securities Collateral to the extent of the

Company’s obligations and liabilities; & F 2 E0E 5B R EATEEEN R AU EHEE - FRAQRXATRE
MISBRR / BT RBEA AT ZRNEERZEZEENWRERITEEZEFEAREREBEEHZR T M5
BHESZESEBEEAE—EEFRREEMUAQATIZETRZEEERR ;

(c) deposit any of the Client’s Securities Collateral with a Clearing House, or another intermediary licensed or
registered for dealing in Securities, as collateral for the discharge and satisfaction of the Company’s settlement

obligations and liabilities; &P 2 UHESERREALERN - 5 —ERBAEMUETESZZNFNTA -
EREBETRBEARDZRWETKFREENERR ;

(d) upon such terms as may be agreed by the Company but subject to applicable laws and regulations, deposit or
transfer the Client’s Securities and/or Securities Collateral with, to or interchangeably between any custodian

and/or Clearing House, whether in Hong Kong or elsewhere; 2R AR R Z EFESHIRNBERER AR -
BEFZESR /| HBSEBREATEBFAE MM S NEA—ENZEREAR / &SRR EMBEEAAE
%,

(e) upon such terms as may be agreed by the Company but subject to applicable laws and regulations, register or
reregister any of the Client’s Securities or Securities Collateral in the name of the Company or any nominee
appointed or agreed by the Company (whether in Hong Kong or elsewhere) or cancel any such registration; and

BAQTRBZEREBIHNERIERRER - MEAATHARTEEXRDENTARBA ( FREEEBAH
it s ) Z2EMAEHEMELZES NS EP RAEHETZEEM ; &

L) apply, deposit or otherwise deal with any of the Client’'s Securities Collateral in accordance with (a) to (e) of this
Clause if the Company provides financial accommodation to the Client in the course of dealing in Securities and
also provides financial accommodation to the Client in the course of any other regulated activity for which the

Company is licensed or registered. ZBAIEE ()R (e)BER - FASMEMFERERERS 2 F@ESIEHRMR -
MRANTEBFRGBETAECFREVERAMREARN AT RGN FMIETWERAEMSRETEBED
TARAEFREMIEERM -

The Client understands that the Company has the practice of repledging securities Collateral of its clients. ZFEBEAAT]
EREREFESRERNME -

The Client hereby agrees to indemnify and to keep indemnified and to hold the Company harmless from and against all
losses, damages, interests, costs, expenses, actions, demands, claims or proceedings of whatsoever nature which it may
incur, suffer and/or sustain as a consequence of any transaction undertaken in pursuance to the Client Securities Standing

Authority. EFEIREMALATIRANTEFESERBEMUSESE - EXIR / WEIN—VEBE - B% MR - EF -
X AR  TREBXRRE (ERENLE ) SROARTFLEE  TRIERAQATILRIES -

The Client Securities Standing Authority is without prejudice to other authorities or rights which the Company may have in
relation to any dealing in the Securities and Securities Collateral in the Account. BF 55 ERIBEIAEBEANTTZAE

BRI RIEIRENES KRGS KR ma E IR E s ER) -

The Client Securities Standing Authority is valid for the period between the account opening date and the Anniversary Day
and thereafter for a period of twelve (12) months from the Anniversary Day in each calendar year (or such other period as
specified by the Company at any time but in any case not more than twelve (12) months from the date of the authority),

subject to the Client’s renewal or deemed renewal under the rules as amended from time to time. & 538 % &R IREANHA
RAPHEFRERFINE  2BSFHREFIHAEHMNT212)ER (FAATREARBARENEMRBERE
AERIIALHRABEEBAES T 212)ER ) - URARET ZRATER 2B ZEFERMIR -
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3.7.

3.8.

4.1.

4.2.

4.3.

4.4.

The Client Securities Standing Authority may be revoked by the Client at any time by giving the Company thirty (30) days’
prior written notice to that effect. Such notice of revocation shall not take effect until actual receipt by the Company and
shall not affect any transaction undertaken by the Company pursuant to the Client Securities Standing Authority prior to

such revocation taking effect. 5% %5 R EE AT FREREOAAS EH=1(30)HWSBLEEBANMBIE - ZEERR
AATERRFZETBNESBEN  EASFECZHOEYAIA AT ERBEEFES EREBRETHEORS -

The Client acknowledges and agrees that the Client Securities Standing Authority shall be deemed to be renewed on a
continuing basis without the Client’s written consent if the Company issues to the Client a written reminder at least fourteen
(14) days prior to the expiry date of the Client Securities Standing Authority, and the Client does not object to such deemed

renewal before such expiry date. EFBERLUBAER A AT B EETLES BERIZENBMBE RN TN14)BZIRES
BHEA - REEFAREIKER MELRACREERIREILEEED ELR5ERBEEEEEASZEERN
EERERTMRBENEECHED -

Charge #3C

The Client, as beneficial owner, charges in favor of the Company by way of first fixed charge all the Client’s respective rights,
title, benefits and interests in and to all Collaterals as a continuing security (“Charge”) for the payment and satisfaction on
demand of the Company of all monies and liabilities (actual or contingent) and performance of any obligation arising under
the Margin Facility Terms which are now or at any time hereafter may be due, owing or incurred from or by the Client to the
Company or its Group Companies, or for which the Client may be or become liable to the Company or its Group Companies
on any Account or in any manner whatsoever (whether alone or jointly with any other person and in whatever name style
or firm) together with interest on the amounts due from the date of demand to the date of repayment in full, and any
commission and such other cost (legal or otherwise, if legal on a full indemnity basis), charge and expense as they appear
in the records of the Company or its Group Companies; which Charge shall be exercisable/enforceable by the Company

forthwith and without notice upon the happening of an Event of Default. (EBEXEBA - EELUARTEZHEA - BE—
EEPRH PR E LB mIARESIEET - AR - AERER  EREFPEAATIERBENTSETIIZE
HIFERR ( "R, ) SPURERAQSSEERASNAAREREE (BEBNIHBN ) - REFETREESH
BIRFIE IR RATAEEIER - KNS BBMNETRE - ABES AR RSN AEE AMAR A A S EEB AT
MEE (e BEatmEtmAL—E  TARUOBEIEEAIER )  EREFLERERZBERYEEHE
BREMHFAESE - MDREANSINEEB NS THAIINTARESRZEEMER OEEFEMER - MR EEERAIR
TEMERE) WERHE - BEEANSHRE  AASIOZTE / EIRTHERm B AR LB -

The Charge shall be a continuing security notwithstanding any partial payment or settlement of account or satisfaction of
any part of any sum owing by the Client to the Company and/or its Group Companies and notwithstanding the closing of
any of the Client’s accounts with the Company and which are subsequently reopened or the subsequent opening of any
Account by the Client either alone or jointly with others and shall extend to cover all or any sum of monies which shall for
the time being constitute the balance due from the Client to the Company or its Group Companies on any Account or

otherwise. BIEEFRIAATN / REEE R SELEMTMBDZNHEBIRE - WEBZFHARATNEDTE DR ; KED
EEFEARTINEMRFEERZEZER  AXFHENAMABREBERATRULETIRS - B DAFERER -
TRIERZHEEFERETMIRFRNEMREBNEA AT NEEE AT BER A FIREREE -

The Client represents and warrants that the Collateral is legally and beneficially/ beneficially owned by the Client, that the
Client is not restrained by any means to deposit the Collateral with the Company or its Group Companies, that the same is
and will remain free from any lien, charge or encumbrance of any kind, and any stock, share and other securities comprised

in the Collateral are fully paid up. & FBHR{R:E - MIPMIIBEEEFAASERER/ERES  ERFEELRSIEEIAH
HIER T IRIERRTENRAQSNEEE QT - MAFEKMNIEERERR SRS T EAINEER - Pl EES
1 BEAIEERNECREE  ROMEMESHEEZEHERR -

Upon payment in full of all sums which may be or become payable under the General Terms and Conditions and/or the full
performance of the Client’s obligations under the Margin Facility Terms, the Company will at the Client’s request and
expense release to the Client all the rights, titles and interests of the Company in the Collateral and will give such Instructions

and directions as the Client may reasonably require in order to perfect such release. E&F 8 ERE— R IERER
BIETFAETREENSRARNNRIE - K/ HEeTEBTEFERITHMERA THERE KRR SEEFELR - @
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4.5.

4.6.

4.7.

5.1.

%

FREANTERBRNABEEN - FrAENER  BEREEFPXM  TEREXFEEERNESNET - BUZEZE
HRESH -

For so long as the Charge is valid and subsisting: REZIR:2NARENRTFE :

(@ the Company will have the right, subject only to giving the Client notice, to exercise such rights relating to the
Collateral as it may deem fit and proper to preserve the value of the Collateral; and KATHE#E ( RUEEFE#

HEARER ) MIERRTEEI/EERESNEN - DURFEPRNEE ; &

(b) except as otherwise provided in this Margin Client Agreement, the Client may direct the exercise of other rights
attaching to, or connected with, the Collateral, but not in any manner which is inconsistent with the Client's
obligations under the Margin Facility Terms, or which in any way may prejudice the Company’s rights in relation

to the Collateral. FRFFEARREEZFHESBRE - BARFUERTRMNHEIEHERARNEMER - Bt
SARERFEREESNERT THWERBBMES  TASEEUHREEERATNERRET -

The Charge shall be immediately enforceable on and at any time after the occurrence of any of the following events: &

EUTEOUSHRRERNERRE - BB E R T PRERFIRT

(@) an Event of Default; EXE 4 ;

(b) any failure by the Client to comply with Clause 2.6 of this Margin Client Agreement; or EFABBTFARE TSR
Fif#ss 2.6 I8MIRE ; 5

(c) breach of any representation, warranty or undertaking under Clause 9.1 of this Margin Client Agreement by the
Client. EFERAKRESEFH# 9.1 WEMERM - REERE -

Until the Charge becomes enforceable: B £ 0 0] Fi@HI#N1TAT :

(a) except in respect of China Connect Securities (as defined in Part Il (D)) where the Company shall not be entitled
to exercise any voting rights, the Company will have the right, subject only to giving the Client notice, to exercise

voting rights and other rights relating to the Collateral to protect the value of the Collateral; and &NAT)BRETE
BREEEMNRERREMENUREERRNVEE - MRAAOZFRLEN ; NERmERAATEETER
FRNTERES (TERF NS DIE) AR, &

(b) except as otherwise provided in this Agreement, the Client may direct the exercise of other rights attaching to, or
connected with, the Collateral, but not in any manner which is inconsistent with the Client’s obligations under the

Margin Facility Terms, or which in any way may prejudice the Company’s rights in relation to the Collateral. BRA
WZmBRESN  BEPUERERE RS R BRENEMEFNNTE BTN ABEEFERESEER
BRI TNEEEMREE  SMEHIAIEER TR ERmEZERIER) -

Power of Attorney 1ZEE

The Client by way of security hereby irrevocably appoints the Company to be the Client’s attorney on the Client’'s behalf
and in the Client’'s name to do all acts and things and to sign, seal, execute, deliver, perfect and do all deeds, instruments,
documents, acts and things which may be required for the purpose of carrying out any obligation imposed on the Client by
or pursuant to the Margin Facility Terms or for the general purpose of enabling the Company to exercise its rights and

powers conferred on it by or pursuant to the Margin Facility Terms or by law including (but without limitation): % E{T1RIE5L
KBRREFTHERAEMNELNE - 3 (FAREBEN ) HEALTEHTERBIKIBRESME RTEIRBAER
FTARASTNENNES  EPUEFRAR - FHATEBENER AR ELPNZAARA  AREFUIUEFPHNZETSE -
EEFIBITARSE  UHE - 28 - P17 - M - TERMFLEABRN - X& - X THKSE - 85 (BRRRK)
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7.1.

7.2.

7.3.

@ to execute any transfer in respect of any of the Collateral; B mEs 1 EaT#EEZL ;
(b) to perfect its title to any of the Collateral; Fi{ETIEIE RTE=EHMBR ;
(c) to ask, require, demand, receive, compound and give a good discharge for any and all monies and claims for

monies due or to become due under or arising out of any of the Collateral; FAE KR @IE RS EAEIP mFE
FRRBF R REBNE A RABRIBEIFIERE - (FHEH - RE - Bk - Bl - MBRAD R ;

(d) to give valid receipts and discharges and to endorse any cheque or other instrument or order in connection with

any of the Collateral; and FAETIE R m BHEBUNWWIEBRERE - UMREETUXRAEMBNESR ;| &

(e) generally to file any claim or take any lawful action or institute any proceeding as it deems fit and considers
necessary or appropriate to preserve the security created under the Margin Facility Terms. BREFEFRESHE

FERETRUNER  REG/ES [RLEFEENER - ABMBEORERDEREFE - SURREEE
BUTBIETENURAER -

Disposal of Collateral IR RMNESR

The Client agrees that in the event of any sale pursuant to the General Terms and Conditions and/or the Margin Facility
Terms, any Collateral will be sold or disposed of in the absolute discretion of the Company and upon any sale by the
Company, a declaration made by an officer of the Company that the power of sale has become exercisable shall be
conclusive evidence of the fact in favor of any purchaser or other person deriving title to any of the Collateral under the sale
and no person dealing with the Company or its nominees shall be concerned to inquire into the circumstances of the sale.

ERER - MR —REERARAK / WRESMEFREERTES - AATEEBHN BRI ENEET TR M,

WHEAAIHERMESR - AAAT—UBERLER R AMEEECHAYTITE  IRZBETENZLRE -
WEMERROEUTESFEMRBEZBELEMESERRAEENAL BEANTRENBRALRENALBRREIETZ
REERNER -

Termination of Facility 4 IERIE

The Facility is repayable forthwith on demand and may be varied or terminated at the sole and absolute discretion of the
Company. In particular the Facility will be terminated upon the occurrence of (but not limited to) any one or more of the

following events: BYE/EMEBRERENBIE  AATHEAZ R BHNBERSTHRITE - LEHELEMUT (BRER
Hoh— B2 BEA4R  NEEE WAL

~

(a) the withdrawal or non-renewal of the Client’s authorization to the Company as required by section 4 of the Client
Securities Rules; or EFRE (FHRIAE (BEFES ) KA £ 4 BREATALTNRRERCISABER ;
B

(b) any termination in accordance with Clauses 18 or 19 of the General Terms and Conditions, and any notice of

termination for that purpose shall be deemed to be a notice of termination of the Facility. RiIE—#& MH1E TR IRHI

55 18 31 19 IRAR LA - MR LAV EMAR B NSRARRE LR BERE -

Upon termination of the Facility, any outstanding indebtedness by the Client shall forthwith be repaid to the Company. fiZ
#IR - ERAUBEAATERMARENET -

For the avoidance of doubt, repayment of all or any of the loan amount owed to the Company in normal circumstances will
not of itself constitute cancellation or termination of the Margin Facility Terms. %458 - 45 ILERR | BEL A ATIMW

EMHETERRE-SASE—RIER FEABRHRESHMERROEUERAL -
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8.1.

Security Unaffected R E801E R

Without prejudice to the generality of the foregoing, neither the Charge nor the amounts thereby secured will be affected in

any way by: DIAFE EXHW—RERUSRA - BLaifcMERNZRERAEE NIREMZEFE

(a) any other security, guarantee or indemnity now or hereafter held by the Company or its Group Companies under
or in respect of the Margin Facility Terms or any other liability; " A SIS HEE QA SRIBHMMIRE SR BRI E
M EMEERIRS R RFEREAEMIER « IERIWE ;

(b) any other variation or amendment to or waiver or release of any security, guarantee or indemnity or other
document (including the Charge, except to the extent of the relevant variation, amendment, waiver or release,);

HEER - BRIBENE MG ETEMISY - &5 - Bk (2ERT - BARNEN  185] - %
SURRRRAIBRSN )

(c) the enforcement (or the absence of which) or the release by the Company or its Group Companies of any security,
guarantee or indemnity or other document (including the Charge); NASHHEB AT @HIFIT ( FRBE R H

7 ) SRR IR - BRICAESEM G ( SFE8T)

(d) any time, indulgence, waiver or consent given to the Client or any other person whether by the Company or its
Group Companies; R A ASIFEEE QT A TEFFEMEMATHERS « BR - BRHEE ;

(e) the making or absence of any demand for payment of any sum payable under the Margin Facility Terms made
against the Client whether by the Company or any other person; f#AASHEMEDMALRAEFREIIEEE

EPRUMREEMBEFRTE MEARIRIENEREX ;

® the insolvency, bankruptcy, death or insanity of the Client; ZF®&NEE - E - ZHIBHLE ;
(9) any amalgamation, merger or reconstruction that may be effected by the Company with any other person or any

sale or transfer of the whole or any part of the undertaking, property or assets of the Company to any other person;
RATRATAMEMATETEH ROVEA - SREOTEMATEENEERASZ PR EDTDAVER - f4
RNEE;

i

(h) the existence of any claim, set-off or other right which the Client may have at any time against the Company or
any other person; & FEAARETIRER A ASISEAEM A THEHTRE - EHHEMER ;

(0] any arrangement or compromise entered into by the Company with the Client or any other person; or EE#AA

SN ETEMA L ERNETLEHHZ ; N

0] the illegality, invalidity or unenforceability of, or any defect in, any provision of any document relating to the Facility
or any security, guarantee or indemnity (including the Charge) or any of the rights or obligations of any of the
parties under or in connection with any such document or any security, guarantee or indemnity (including the
Charge), whether on the ground of ultra vires, not being in the interests of the Relevant Person or not having
been duly authorized, executed or delivered by any person or for any other reason whatsoever; and any
agreement, security, guarantee, indemnity, payment or other transaction which is capable of being avoided under
or affected by any law relating to bankruptcy, insolvency or winding-up or any release, settlement or discharge
given or made by the Client on the faith of any such agreement, security, guarantee, indemnity, payment or other
transaction, and any such release, settlement or discharge shall be deemed to be limited accordingly; or any
other thing done or omitted or neglected to be done by the Company or any other person or any other dealing,
fact, matter or thing which, but for this provision, might operate to prejudice or affect the Client’s liabilities under

the Margin Facility Terms. fEURIEMRRASC A ETIEIR - BRIWE ( @FFL ) WEDTHRR - REETZS
XS EAER - B RIHE ( 2FTL ) B NRAZERNETINANEURENIFZZEASE - B A9
BHERITHERRE - AREREASNE AFEHEALNNG - IREEYALIENEE - B IHE
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9.1.

9.2.

9.3.

EMEE ; REQKE - BHEGSBAMEZRZEUBLENZENETHE - 818 - #F - BE - IR =H
HiR5 ; i PRETOZSEHE - 17 - BR - BE  ARESEORSRRESFLER % - SENE
B - METZESEB R  BENFREBRESZIABHRE ; SRR ETEMA LFL SRR R
EHEAEMBEREATEMRS - T8 - SENSYNEF (BFEARER ) JEBEEaFEEFERES
AERFIA FNEE -

Representations, Warranties and Undertakings Bt - {R&8 R i#zE

The Client represents, warrants and undertakes that: & SRt « {R:E K&

(a) the Client is the sole legal and beneficial / beneficial owner of the Collateral and has good right to deposit the
Collaterals with the Company or its Group Companies; EEAEBRNE—SEZRER/BEREEA  TE2FE

BRI RERRARTRNEEE AT ;

(b) the Collaterals are and will remain free from any lien, charge or encumbrance of any kind and are not nor shall
they be subject to any options; B milKx RiGFASHEEMBER  IBRHIEAFANEREE  TAZRN
FIHA%E ;

(c) any stock, share and other security comprised in the Collaterals is and will be fully paid up; and & RETE =M
FARE - BROREMEBESFEERREMERA ; &

(d) the Client’s grant of the Charge to the Company does not require the prior consent of any party and will not result
in the breach of any obligation of the Client, whether contractually or otherwise. EERA NS R FP:C - BAEE

WALHNELERE TAGEREREFNEOER (FrMEESHNLINEMSTENEE) -

The representations, warranties and undertakings in Clause 9.1 of this Margin Client Agreement shall be deemed to be
repeated immediately before each Instruction is given or executed. ANRE & S 9.1 KRB « REE FUEFEF R

BREEEREHINITIERAIEEES -

The Client hereby undertakes and agrees that the Client shall: B S:EItFFEREDR - BFA :

(a) at any time and from time to time, execute and deliver such further charges, authorities and other documents
(including where applicable documents for effecting registration of the security created hereunder with any
applicable registry or authority) as the Company may from time to time require for perfecting its title to or for
vesting or enabling the Company to vest the full benefit of the security under Clause 4 of this Margin Client

Agreement in its favor; and RERI B R AT RN A AT AR ERIWE—DIREL - "EREMX G (85
EREEAEMENEBISERRIIERNERME XY (HNER ) ) - FAATURBEARIBESEFLHES 4
FEEHHEREPNERIRBAEA LI URBEBRENETFSE &

(b) obtain and maintain in full force and effect all governmental and other approvals, authorities, licences and
consents required in connection with the security to the Company under Clause 4 of this Margin Client Agreement
and to do or cause to be done all other acts and things necessary or desirable for the performance of all the

obligations of the Client pursuant to this Agreement. EERMAREEEFHES 4 BQA QSR EIEIBEIENIFR
B REMAT - % - FOUBKER - MARFZSEBURREMIY - B  FUBEREEE+EMANER -
MWERHLHEE MR BEA G EETEPARAMES BN TN BEEN —EMTEREE -
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C. China Connect Trading Services Agreement PERER 5 iR #:E

1. Definitions and Interpretation E& K2 E

“Applicable Regulations” means any law, regulation or order, or any rule, direction, guideline, code, notice or restriction
(whether or not having the force of law) issued by any Exchange, regulatory authority, government agency (including tax
authority), or other organization (in each case, whether within or outside Hong Kong) which is applicable to the Client and/or

the Company or any Relevant Person from time to time including, without limitation, the China Connect Rules; " EFR R .
BERARGM - BEHE  BUTHKE ( 8EREKE ) IEMER (E LASERT - BMRNEBIREATIRS ) AREM
ZHBEAREE K / A ASFEAEEA THNBERESG - RAIFES - AERRA - #5x - 1551 - PRI - BAFRE
(FREEEEENN )  SFEERRRPERRA ;

“BCAN” means Broker-to-Client Assigned Number, a unique number in a standard format assigned to China Connect
northbound trading clients by the Company; "HEEEMHER . EA AR EERANAESRERBBILORSBEEHIKN

—(EASBEFRES ;

“CCASS” means the Central Clearing and Settlement System operated by HKSCC for the clearing of securities listed or
traded on SEHK and/or any system established for the purpose of China Connect; " REE L4 | e BEEREER

MR LA RSNRBEMEFNPRERLARAR / FEABPEBRIUNRGL ;

“China Connect Authorities” means the Exchanges, clearing systems and regulators which provide services in relation to
and/or regulate China Connect and activities relating to China Connect, including without limitation the Regulator, HKSCC,
the relevant SEHK Subsidiary, the relevant China Connect Market, ChinaClear, SAFE, SAT and other PRC local tax bureau,
the SFC, the Hong Kong Inland Revenue Department and any other Regulator, Exchange, clearing system, agency or
authority with jurisdiction, authority or responsibility in respect of China Connect (including, without limitation, any tax or
other authority that may impose or levy any form of tax, duty, fine or penalty on or in respect of any China Connect Securities

under any applicable law or regulation); "HERIEEF ) ERHEPEBAFANKRELR / NEETEBREPERBTEH
FEBNRS - GERAFALESHE  QIEELRNREERE  BE84E HEEXFAWEAS - HEPEETS - PH
@8 ERINEEER - ERABREMPEAMRBERS  BHE - ERERURHIEBRACIEISERE - RN
EENETOEMESEE X5 BELF  KEAITEES ( BREARREARFEEIEERS - SEARBEEMBRH
EEEEREST MR AN P ERRS HUEEEEAENRIE - AR - SREESNENFEER )

II}

“China Connect Rules” means any law, rule, regulation, policy or guideline published or applied by any China Connect
Authority from time to time in respect of China Connect or any activities arising from China Connect; " EE&EAI , 15

WPEBEEEF B PEFYRE PEBENEES TIENNEAERIES - RA - R - BHHIES]

“China Connect Securities” means any SSE Securities, SZSE Securities and/or any other Securities listed on the relevant
China Connect Market which may be eligible for trading on China Connect; " EEi@EE% | IEEAEPERET S LHIO

AEGEREBDERETRENET LERES - ARAESK / AETEMES

“China Connect Trading Days” means the days on which investors are allowed to conduct northbound trade on the relevant
China Connect Market under the China Connect, as prescribed by the China Connect Rules, from time to time; " PEEEI

28 FPEERAAFIPN - RFFREZZBPEBEMRAPEEHS DETIERRSNETF ;

“ChiNext Shares” means any Securities listed on the ChiNext Board of the SZSE which may be traded by Hong Kong and
international investors under China Connect; " REXRFTEIZEREE | IFERARMEIER LM EESEREFIREETEBPE

RENELES

“Client Identification Data” has the meaning ascribed to it in Clause 10.1(b) of this China Connect Trading Services
Agreement; "EFEBBIER . EAATERERIRERHES 10.10)ERFHEE ;
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il

“CSRC” means the China Securities Regulatory Commission of the PRC; " hEEEE | IETENTEESESEEEE

=

“Daily Quota” has the meaning ascribed to it in Clause 6.1 of this China Connect Trading Services Agreement; "EH%E

E . BEAPEBRSRBHES 6.1 KR TFHNIE

“Eligible ChiNext Investors” means an investor within the meaning of paragraph (a), (b), (c), (d), (e), (f), (@), (h) or (i) of
the definition of “professional investor” in section 1 of Part 1 of Schedule 1 to the SFO or other types of investors that are
permitted or approved by the China Connect Authorities to trade ChiNext Shares through Shenzhen-Hong Kong Stock

Connect; " GBERRFEIFRIRESE , 585 ([FERPERM) MR1IF1HEL1E6EH TEXEREE  BENF@)
(B) () ()~ (e) () (@) MT(ERNREESETEBTEE/HF IR M ETBRFREBETRIMBERRERS
WEMBRIRE

“Foreign Shareholding Restrictions” has the meaning ascribed to it in Clause 6.1 of this China Connect Trading Services
Agreement; "IRIMZEERRILEIRE ) BEAARPEBRIZRE RS 6.1 K THEE ;

“Regulator” means SEHK, SFC, SSE, SZSE, CSRC, any governmental authority and/or such other regulator, government,
government authority, Exchange, Clearing House or settlement system in any jurisdiction; "B5 &8 | 1M AT - FBEE -

LEERT  RRFT - PEBES - HOBAHEBN / HEHUSEEREMNEMBLINESHE - BUF - BUTHE - XS5/ - &
BT RUT 4

“RMB” means Renminbi, the lawful currency of the PRC; " AR¥ , IS AR - BT EMEZEE ;

“SAFE” means the State Administration of Foreign Exchange of the PRC; "EIRINEEZIEF | 5T EEKIINESES ;

“SAT” means the State Administration of Taxation of the PRC; "Ei4F , 5P BB REHES

“SEHK Stock Connect Rules” means the China Connect Service Special Rules as prescribed under the Rules and
Regulations of the SEHK and any regulation, order, directive, notice, circular, code, custom or usage and any other

applicable rule in connection with the China Connect, as amended from time to time; " B3XFRBR=EHRA | IEEB TR
BIERFRBI 2 T 5T BRRY o 2 38 AR 75 45 Al 5 B LUK B2 ch 2 5B ARRA RO ARG ~ fv e ~ 1678 ~ B%0 ~ BE - <RI - BAISAERE
A E M EARE ( BRREEET) ;

“SEHK Subsidiary” means a wholly-owned subsidiary of the SEHK duly authorized as an automated trading services
provider under the SFO and licensed under applicable laws in the PRC to provide the order-routing service referred to in

Rule 1403(1) of the Rules and Regulations of the SEHK; "BtRFRME AT, MR EEMBEAS - Rig (FH5RIAER
Bl) WEXNBRASEHRSRBRESE - WRBPEARKENMBEEAZEEERMAHIFTRBIERGIE 14031 KRANE
BREIERY ;

“SSE Listing Rules” means the Rules Governing the Listing of Stocks on the Shanghai Stock Exchange as amended,
supplemented, modified and/or varied from time to time; " _E&BFF EMRAIL 15 ( LBRSREFARELHRAD (L4 H

1B5] ~ 7 - BUR /&S ) ;
“SSE Rules” means the Trading Rules of the Shanghai Stock Exchange; " _EFEFr#RAI . 15§ ( LBRESRSFARSHKRA) ;

“SSE Securities” means any securities listed on the SSE which may be traded by Hong Kong and international investors
under China Connect; " LEEFTES | 5 E LB LM BEEREEREE N EBIEBRINEMES

“SZSE Listing Rules” means the Rules Governing the Listing of Stocks on Shenzhen Stock Exchange and the Rules
Governing the Listing of Stocks on the ChiNext Board as amended, supplemented, modified and/or varied from time to time;
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2.1.

2.2.

RRZFLEHAR L 15 (RYRBSRSFARELHRA) & (RESRZAEIERRELHRER) (EARRIER] - #78
1ER / SEE) )

“SZSE Rules” means the Trading Rules of the Shenzhen Stock Exchange; "F3ZFr#Al. 5§ CFYIBERIARSR
a0

“SZSE Securities” means any securities listed on the SZSE which may be traded by Hong Kong and international investors
under China Connect. For the avoidance of doubt, SZSE Securities shall include ChiNext Shares; and "R FfE% 1 187

AR EHEEBRBEEREZEUBBPEBERSNETES - RRER - ARMBLFREBERARMEIERERE ; R

“Ultimate Owner” means any person or entity referred to in Rule 537 of the Rules and Regulations of the SEHK. " &#&Ff
BAL BROEBHESRZMABRASIRAIERFSE 537 KR EAMWALHEE -

General #4281

All Transactions conducted under the China Connect and all China Connect Securities are subject to China Connect Rules
and Applicable Regulations which may be subject to change from time to time. All actions taken by the Company in
accordance therewith shall be binding on the Client. The Client acknowledges and agrees that unless otherwise permitted
by China Connect Rules and Applicable Regulations, all northbound Transactions executed via the China Connect must be
conducted on the China Connect Market and that no over-the-counter or manual trades are permitted. Any default by the

Client in the observance of any such applicable law, by-law, rule and/or regulation shall constitute an Event of Default. 7£
PEREYZ NVETHMBERS RFAATEERESF IR UBEAREERN - PERBRRRERRANAR - XASBIRINFAE
TERHEFEANRS - SPERLES - IERZSPERRRLERRA LT - IEBBAPEENTHIERARZMNEA
EPEBHSET - ME - AABHIIAFRSEAWAT - ERPEETFEUXSERERE - M6 - R / SRHISER
B EBAIENSH -

The Client acknowledges and agrees that if the Client is in breach or fails to comply with any China Connect Rules, SSE
Listing Rules, SZSE Listing Rules, SSE Rules, SZSE Rules or Applicable Regulations (as the case may be), the Client may
be liable to regulatory investigations and the relevant legal consequences. In such an event, the China Connect Authorities
has the power to carry out an investigation, and may, through the SEHK, the relevant SEHK Subsidiary or any other China
Connect Authorities, require the Company to provide relevant information and materials including but not limited to the
information and personal data of the Client and/or Ultimate Owner to assist in its investigation. The Client acknowledges
and consents to the Company providing, if so required by the SEHK at the request of the China Connect Authorities (for the
purpose of assisting them in their regulatory surveillance of the markets operated by them under the China Connect and
enforcement of China Connect Rules and as part of the regulatory cooperation arrangement between the SEHK, the SEHK
Subsidiaries and the China Connect Markets), information and personal data concerning the Client and/or Ultimate Owner
with respect to any Instruction or Transaction made or entered into by the Company under the China Connect on the Client’s
behalf. The Client further acknowledges and consents to the disclosure, transfer and provision of such relevant information
and personal data by the SEHK (whether directly or through the relevant SEHK Subsidiary) to the China Connect Authorities
upon request by the China Connect Authorities. The Client acknowledges that the SEHK has the power not to extend
trading services under the China Connect to the Client, and the power to require the Company not to accept Instructions
from the Client, if it is found that the Company or any of the Company’s client has or may has committed any abnormal
trading conduct set out in or fails to comply with any China Connect Rules, SSE Listing Rules, SZSE Listing Rules, SSE
Rules, SZSE Rules or Applicable Regulations (as the case may be). The Client shall be liable and responsible for any

breach by the Client thereof. EFERLER - MREERNABEFEAPERBHRL - LB EHR[ - RRFr EMHRA -
LRBRRI - RRPTAR RIS ER R G (%ﬁfﬁ/ﬁﬁ‘ﬁm) - BEFYREEERERERAERAREEER - e2BET - hERE

EERBRETRE - ME - LB - BRAEEF AT AEMPERTIEERERA AT REAAENNE
KEEEARREST / AREFAAANERAMBEABENUGHHAE - IRBERFAABEPEBETISE/NETEMRLEK
(ENERMBRSHEEPEBR TEENMSETESEEE  BRPEBRAMIEABMIFMEEFASMPERMIS 2B
EESEHEN—D )'%ﬁﬁ&ﬂiﬂ“$’&7kﬁ*\%ﬁ'ﬂ/‘ZE”‘FEE/\E@K’ATHKJE% RTERER Y TEHERE
THETHORSHENERNIBEAER - EFE—TEILRBHRIN ( BAEERBRPEEBEEMRMMF AT ) &
PEFIEEREK MEKE BRARHZSENNBAER - EFERINERAQATHIEARATHNE LR EEIR L
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2.3.

3.1.

3.2.

3.3.

3.4.

OIREETT FPEER - LR ETARA  RZPT ETHARR - ERBATRR  RZFRRISVERRG (RERME ) PIBNES
ROGFUABTIMEEEE BT BERALEREFPEDERZ THWRSRY - AR AREERALTI I ERERER - &
FREEN FRMNETERAEREETAE -

This supplemental agreement and the Risk Disclosure Statement set out in Part Il highlight only certain key features
applicable to China Connect as of the date hereof. The Company is not liable for any inaccuracy or misstatement in the
information set out in this supplemental agreement and the Risk Disclosure Statement. This supplemental agreement and
the Risk Disclosure Statement do not purport to cover all the rules, requirements and features relating to China Connect
and all Applicable Regulations. The Client shall be fully responsible for understanding and at all times complying with all
Applicable Regulations as amended from time to time and for any consequence, risk, loss or cost of northbound trading.
The Company will not, and does not intend to, advise the Client on any Applicable Regulations. The Client is advised to
refer to the SEHK website and the SFC website relating to China Connect as updated from time to time and other relevant

sources for detailed information. A FHHEKE I AN RIGKEERESHILEBEZHAGZNBERRPERNSE
TFERE - HRBARGERERIKEBPEFMHEENNEAALERNLERL - AQSHARE - AERHERERIEER
FRIrESEREEPERKMAEARABEN KA - RERREHN - EPEATERRERE - BT AREETINFRE
BERRM  REzAEFELIRARSWERER - B - BRIAEX - RATASG U ATER R PR AR @ ARG
BER - BEEMEIRRENEFERHEGEBEEANMR AN REES AN (SARENR ) REMBREZE KRR -

Eligible Securities 8 & 1§:&%

The Client acknowledges that the Client will only be able to trade on the China Connect Securities as prescribed by the
China Connect Rules, any other Applicable Regulations, and/or other regulations as stipulated by the Company in its sole
discretion from time to time. The Client further acknowledges that apart from China Connect Securities, the Client may not
be able to trade other securities listed on the China Connect Markets or subscribe for shares or other types of securities

from initial public offerings on the China Connect Markets. ZF 3 - ZEEFEURSHAPZEBRR - EAEARAFTR
K| FA LT AREEBEMRENPERES - BPE—SBRI - BRT7PEBIZISFLIN  BEUREAERSEPERNS
THWEME SR BEPERTSERARBITHROIEMBEILNGES

The Client acknowledges that the China Connect Rules may impose restrictions on the acquisition, disposal and/or holding
of any China Connect Securities or any entitlement thereof at any time, and there may be instances where the Client will
not be able to acquire, hold or dispose of China Connect Securities or any entittement thereof due to changes in the status
of the China Connect Securities, the suspension or closure (whether temporary or permanent) of the China Connect, other
reasons prescribed under the China Connect Rules, any Applicable Regulations and/or other regulations as stipulated by
the Company in its sole discretion at any specific time. The Client is required to observe and comply with the same in

respect of the acquisition, disposal and/or holding of any China Connect Securities from time to time. &2 SR - PEBER

AIEERAREREEGE - BEN / WIFEEUPEBZSNEENGNRE] - ME - JEEEEFERPEBESFIIRE

Bt - PEBNEFNEE (ﬁ?;ﬁ%gﬁ%ﬁﬂi ) MR EERRR  EIBERRGEIRNEA / XA EHARESEEE
BB AR E R E R E M A BE  BANEBETEBISAEENNER - BEFARNE - BER / AFAEGUPEEE

SAREBTNBUEZSRALREL -

The Company and its Group Companies shall not be liable for the Client’s inability, or delay or restriction in the Client’s
ability, to acquire, dispose of or hold any China Connect Securities; any share or other type of Securities from an issuer of

China Connect Securities as entitiement securities; or any other type of Securities in any circumstance. KAAS K EEE N
SEEMEL TRENEFAENS EEXFEEUPERRS REPEBRSBTENFAERZSNEIURMNEE
IR S - AT EMRENES - BB PEZT ENEENRIEESZRAESE -

The Company shall be under no duty to investigate, participate in or take affirmative action concerning proxies received,
attendance at meetings and voting in respect of China Connect Securities, except in accordance with Instructions from the
Client and upon acceptance by the Company of such Instructions. The Company shall be entitled to charge the Client for

taking any action pursuant to the Client’s Instructions. A AT)EETHIWRNKIBERE BRATEBZSHNIHLENTR
RITEETRE - SHEFREESWTE - RESRBEELBREMNIERMAR QT ER TZEER - ARTBENREES
FERERETEIMEE SIRENER -
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3.5.

4.1.

The Client acknowledges that margin trading in China Connect Securities via the China Connect, and the types or categories
of China Connect Securities available for margin trading, are subject to the China Connect Rules, any other relevant
regulation, and/or stipulation by the Company in its sole discretion from time to time, including but not limited to the Margin
Client Agreement and any other term as may be agreed by the Company from time to time. Margin trading is confined to
those China Connect Securities that are within the list of eligible China Connect Securities for margin trading published by
the SEHK from time to time. The China Connect Markets and/or the SEHK may suspend margin trading activities in respect
of any eligible China Connect Securities exceeding the margin trading threshold prescribed by the China Connect Markets
from time to time, in which case and unless otherwise permitted by applicable law, any Instruction to acquire such China
Connect Securities must be fully funded by the Client. Where abnormal margin trading activities occur, the SEHK and/or
the relevant SEHK Subsidiary may reject any Instruction which in its judgment contravenes any China Connect Rules or
Applicable Regulations, require the Company to stop accepting Instructions from or acting for the Client, and/or take other
enforcement action. The Company shall not be liable for the Client’s inability, or delay or restriction in the Client’s ability, to

conduct margin trading in China Connect Securities in any circumstances. 2B - BRDEBETHNDPEBZTLFEES
REVURETRBER NP EB RS HNBESERSPEBRA - TAIEMBREREIF / HAASRRHEERIBIET 7
HRELNR - BFELRRESFRESIREHRERAATIEARHNENETOEMIER - BHRESRSEEREHIFAA
BRMNIETRIESRGNEERTERE S ZEPNIEREDS - PEBMSR / AMRAMIEFEABRIERTS
TERAENREERDENEGERPEBRRSRESREEE - EBERT - MEREET IS - EENWERTAEBIZS
PEBESFSNETIN2HES - BEHRERRBSREGN - MHRAR / EEMRFFASRBEAIERER T PER
RASERRA - TEBZEER  UWERAQTFILESEFERAAETLREA - I / SIFRNEMEHIER - AASE
AR TR A E AT P ERRSRESR DA B LEZ S ENRE NI BN ZIRFEESE -

Eligible Investors 8 & 1&I8EE

The Client represents and undertakes on a continuing basis, including without limitation on each date that the Client places
an order or gives an instruction in respect of China Connect Securities, that: EFE ( R {ERRER ) SREHTEREE

BNBRHAFAPERIFNERR - HSEFLUTAUNERREGE

(a) (where the Client is an individual) the Client is not a PRC resident; if the Client is a PRC resident, the Client is
either using funds lawfully owed by the Client and located outside PRC to make investments in China Connect
Securities or holds an identity document as proof of permanent residence in a country or region outside PRC;

(BERA/EAN) BRIFTEER  EEFRATEER - IEFERAGAERLURPBEIRIMMESHDER
BHFHRENZFAPRELSMNEIR BN K AERBMERX M ;

(b) (where the Client is a body corporate) it is not a legal entity incorporated or registered in the PRC; or if the Client
is an entity incorporated or registered under the laws of PRC, its investment in China Connect Securities has
been conducted pursuant to any program (including the Qualified Domestic Institutional Investor Program, if

applicable) approved by, or any other approval of, any competent PRC regulator; &5 ( BEFE&ZAEE ) 1T
AREPEIR UM EEER  FEEPARBIENAEFMAUNELNER - AIEREFUESEEN

PEEEREBIENTAR R (ERERIEARBIREESIEINE (BER ) ) IMRENEOEMEIRE
EIBES
(c) the Client’s investment in China Connect Securities does not violate the laws and regulations of Mainland China,

including those in relation to foreign exchange control and reporting; and &= 518 & h#Ei@E % 10 R E P E A i
EERER - BEBRIINEEH RBRIERER ; R

(d) the Client will trade ChiNext Shares only when the Client is, and in the case where the Client is an intermediary
(including, but not limited to, a fund manager, asset manager, broker or order placer) trading for or on behalf of

an underlying Client or Clients, each such underlying Client is, an Eligible ChiNext Investor. EEEEHEHBEE
BRRZFBIERREENBER T A EEERRMEIERKRE ;| HEZERPUPNTASD ( BREARRESLE -
SELE BREAHTEAN ) AREBFEEFEERRFAAENRRKREN - IRFEEEZSHESFIIRSER
R FRIERIREE RS G ETHES -
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5.1.

5.2.

5.3.

5.4.

5.5.

Instructions &7~

Instructions may only be given by the Client during such time or times as determined by the Company, which may be
amended, varied or restricted from time to time. IERETHESEARAATIEEN - BOSEARHRIEN - EE S RFINRE

fEL -

All Instructions for effecting Transactions in respect of China Connect Securities shall be subject to such conditions
(including conditions on the type, size, and specified price of the China Connect Securities) as may be prescribed by the
China Connect Rules, any other Applicable Regulations, and/or other regulations as stipulated by the Company in its sole
discretion from time to time. The Company shall have absolute discretion on the acceptance of any Instruction. In particular,
the Company shall not be obliged to act on any Instruction and is authorized to reject or cancel any Instructions where the

Company considers in its sole discretion: FIBRMTARMTEB ISR SNERESPERRA - FOIEMBRARGIZIAA
MR / A REAREERIBMRENRG ( BIFERRRPEBRESWEE - HERSEER ) AR - ARTEEESE
AERAHERRHNERAEE - TH - AQSESBEHREAERIELTE - ME - AREREEEEZERNBHRRUT
1550 B RSB B BV AT 1 7R

(@ the Instruction for sale is in respect of China Connect Securities which are the subject of relevant Instruction for
purchase on the same China Connect Trading Day; E P EBRSHERBEHMENB AR —PERBSFHNIET ;

(b) the Instruction does not fulfil the conditions as prescribed by the China Connect Rules, any Applicable Regulations
and/or other regulations as stipulated by the Company in its sole discretion from time to time; 5/~ AmE P EEE

RA - ETBRROIIRNE / AR AT AR REIBHIRERRL ;

(c) the Instruction is not in compliance with or restricted under the China Connect Rules and Applicable Regulations
(such as due to regulations on price limits for orders input for China Connect Securities); IE R AT A Z R T

EBRRARBERRL (FWBEREEPEERES] ERMABRERGRREMN ) ;

(d) trading in China Connect Securities is suspended or not available through the China Connect due to reasons
beyond the control of the Company, such as the balance of the Daily Quota, Foreign Shareholding Restrictions

and/or changes thereto, severe weather conditions, or other force majeure events; or PEEE SR S W EFHH
NIRRT TENEREAERBPERET - AINBEREARELER - RIMIEZFREAIREIAN / SEZEIU
RBEENAKRBERNSEREFAONNSEHE ; 5

(e) the execution of the Instructions, in whole or in part, will result in the non-compliance by the Client or the Company
or its Group Companies of any China Connect Rules or any Applicable Regulations. 357~ 2 ERE 20 #ITHFE

REFPHNARTNEEE N T ERETPEERAN I BRRE -

The Client acknowledges and agrees that an Instruction in respect of China Connect Securities may be fully executed,
partially executed, or unexecuted. Unless the duration of the Instruction is specified by the Client and accepted by the
Company, a day order for purchase or sale of China Connect Securities not executed or in case of partial execution, of such
part thereof not executed, at the end of the China Connect Trading Day shall be deemed to have been cancelled

automatically. EFERLRTEEPEBZSHERNIERTERT - D NTHNAERNT - FRIFZFIEM 7 IHRHR
WRARTES  EEAPEBRXZHERBARENTHBERLEPEBIZISNERER  NEEEPEBERSHERK
BEYHEPEFESNE QIERHED RTHER FAERTHES - SRR REEEVE -

Any Instructions received by the Company after the end of a China Connect Trading Day shall be treated as an Instruction
given to the Company on the next relevant China Connect Trading Day. AASIEFEBR S H AR BRI TS RER

BERRTE N —HEATRERERSHWRRERERE -

The Client acknowledges and accepts that once an Instruction is given, the Instruction cannot be cancelled, varied or
amended unless specifically accepted by the Company. The Client further acknowledges and accepts that the Company
may not be able to send in the Client’s Instructions for cancellation of orders in cases of contingency, such as when the
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5.6.

5.7.

5.8.

5.9.

SEHK loses all communication lines with the China Connect Authorities and/or other regulators. The Company shall not be
obliged to act on any Instruction to cancel, vary or amend an Instruction already given to the Company, nor shall the
Company be responsible or liable to the Client for any loss or expense suffered or incurred by the Client where the original
Instruction has already been carried out. The Client agrees that it shall continue to bear the settlement obligations where

any original Instruction has already been carried out. EFERW#ZIER—B8Y - ZIEREAAHECYE - EEFHEL -
PRIEMAATFAIES - EFE—SERUES - ElBERT - AINEMIFAASEPERFIEESM / FEMESHE
HIFMABMARBINRE - RASTREREEARBEPIVHEI ERETR - AR EERBFETAIEKEUE - EFEFEUCDEAT
BEIERELHTE  HEEHEFRCHATHNRBIERAMESH BT ABANERESIANNESFESTE - &
FRBHEBAEBH SRR ITHWEURAEREEER R LHEE -

The Client acknowledges and accepts such disposal arrangement as prescribed by the China Connect Rules, the Applicable
Regulations and/or other regulations as stipulated by the Company in its sole discretion from time to time. & FER I ES

hEBERA - BRROAK / AR AR ENIEREENEELZHE -

The Client agrees to ensure that, at the time the Client gives Instruction for buying or selling China Connect Securities, there
shall be: EFEIERGRESFRLEENHEPEBEFNIERE - IRFEA :

(a) in the case of buying China Connect Securities, sufficient and available cleared RMB funds in the Account to
meet the purchase price and stamp duties, levies, commissions and all other transaction-related costs,

reasonable charges and expenses for buying the China Connect Securities; or ZBE P HEEES - TEW A
HENARBESZMEEEK (TR - #E BEREMABAERSERNEAMUERBE PEBESME
HNEBERMAx ; 3

(b) in the case of selling China Connect Securities, sufficient and available China Connect Securities in the Account
as required under the China Connect Rules or the Applicable Regulations. & ETHEBEES - FEPEBERA

BRARAIZ KT R O A PEEES -

Unless otherwise agreed by the Company, Instructions for buying or selling China Connect Securities on the Client’s behalf
will only be accepted by the Company if: FRIERA QTS TER - AREFBEFHEPEBIRSHIETREEUTEREA

NEERE

(a) in the case of buying China Connect Securities, the Client has sufficient cleared and available RMB funds in the
Account to meet the purchase price and stamp duties, levies, commissions and all other transaction-related costs,

reasonable charges and expenses for buying the China Connect Securities; or ZEE T EEBE S - EEERE
BRBAETIANAREESSNEEER - R - #E - BERHEMMBEREEENERMURAEERED
EBBSMRNEEERNMS ; 3

(b) in the case of selling China Connect Securities, the Client has sufficient and available China Connect Securities
in the Account as required under the China Connect Rules or the other Applicable Regulations. % ! & $2E 5875

% BERERPETEDERRUNEMBRRAZRNACL BN DPERES -

The Client acknowledges that the delivery of China Connect Securities or cash to the Client upon settlement of a Transaction
may be delayed as a result of public holidays in Hong Kong or PRC, or any other reasons beyond the control of the Company,
and the Company shall not be liable for such delay or any interest thereon (if any). Where there is any such delay or default
in delivery, the Company may, but has no obligation to, complete settlement of the Transaction for the Client until the China
Connect Securities or cash for settlement is actually received by the Company or the third-party service provider. Where
any China Connect Securities or cash for any Transaction is paid, delivered or credited to the Account but the Company or
the third-party service provider has not actually received the same from the counterparty to the Transaction, the Company
may demand, and the Client agrees to pay or return, such amounts or China Connect Securities previously paid, delivered
or credited to the Account, and the Client hereby authorizes the Company to debit from the Account any such China Connect
Securities or amounts or amounts equivalent. For a purchase Transaction, the Client shall not be entitled to withdraw all or
any part of the relevant cash or monies in the Account until the purchase Transaction is completed. For a sale Transaction,
the Client shall not be entitled to withdraw or in any way deal with or any part of the relevant China Connect Securities until
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5.10.

6.1.

6.2.

6.3.

completion of the sale Transaction. ZF 1 - PERESFNIRESERIRINEQE PRI ZEDREHNE BN PE L RERE
SEMEMIEARAT I ZENRAMEE - AASRASZSEENAIBBANEANE (N8 ) KEET - MEIRZEXE
IR REE  ERWFIRNPERE SHIRSWARTAE - RBEHEEERWER - A AT TUEREBREPTHK
RERW - M ARG BN P EEZFIIRTERZN - FEXCARFBARATHE =S REHESERUER BN —
FURERENFEBEE SRS - AR IUERBEEFPREXMFREIC M - RENCARPHWZSSENPEBES -
MEB  EFELEEAASIWIRFINZETEREF I SHFEMSZENSE - HRNBERS  TRERSTMAI - BF
EREUIRPIIMEMNAE OB HEERTENE - HRHERS - THERSTAHA - ELEZILEUE TS RIERRE
hEFERSNEEENS -

The Client acknowledges and accepts the risk that the Client’s Instructions to trade in China Connect Securities may not be
accepted by the Company or any China Connect Authorities. The Company and its Group Companies shall not be liable
to the Client for any loss whatsoever and howsoever (including without limitation, as a result of any corporate action of any
company which may have an impact on any stock price) arising out of or in connection with the execution of, partial execution
of, or failure to execute any Instruction unless such liability is directly caused by the gross negligence or wilful misconduct
of the Company. The Client acknowledges that market conditions and restrictions on the days on which trading in China
Connect Securities is permitted under the China Connect Rules, the Applicable Regulations and any other relevant

regulations may make it impossible to execute an Instruction. B FER W IESHEHNR ST EBESNIETIEAEAE
NEGEMPEBTIEE/EINEAR - AR RELEBATSERNMIIBREHESREAIERIWNIT - BiAOBITHIITR
RIS IRESE I ARRA A I8 K ( BB AR A TR HEAIREEBREMEENE U AT EETENEMNER ) FIE
B BRIFZSEEIERERAATINRERBAMBNAETRHEREN - EPER - TPERERA - BRAKRMNRTOTEMAR
BARABTPEBIFETRENEF - AEMSION ARSI OIEEEIE R AT BEW T -

Trading Restrictions X 2Rl

The Client acknowledges that trading under the China Connect will be subject to a daily maximum cross-boundary
investment quota (“Daily Quota”), and certain foreign shareholding restrictions (“Foreign Shareholding Restrictions”).
The Client accepts that the Client will not be permitted to buy China Connect Securities if the purchase of China Connect
Securities under the China Connect is suspended or otherwise rejected by virtue of any quota or Foreign Shareholding
Restrictions as prescribed by the China Connect Rules and the Applicable Regulations from time to time. The Company
and its Group Companies shall not be liable for the Client’s inability, or delay or restriction in the Client’s ability, to buy any
China Connect Securities. EF#R - TPEBZ MEMRSGBEZISGASABERERE ( "BHEE, ) R—EHIES
REEFRLAIREINAR (| TIRIMIEESIRIEAIRE ) ) - EPER - NPEEZ TP EBEESEERNPERFA
KERBRAIAR BN OUREHIRIMTEEFRICARE MR L FENIER - AT REERATRANE S BEEEPE

BESHEFEZT ENENRIEENZIRFESRSE -

The Client undertakes to provide the Company timely and accurate information relating to any restriction on the sale or
transfer of any China Connect Securities held in the Account. In respect of any orders to sell or transfer China Connect
Securities, the Client shall upon request provide the Company with any necessary document to the satisfaction of the
Company to satisfy any and all legal transfer requirements under the relevant regulations. The Client shall be responsible
for and shall reimburse the Company for any delays, expenses, losses and damages incurred by the Company that are

associated with compliance or failure to comply with any of the relevant regulations concerning such sale or transfer. &5
EGERARATREBBIREAFANE A PEEITFNEENEZNTORE 2 RSMERNER - P EEREPERE
FHEAEMNS  ERPEERBORRTRHLSARTRENTALENY - LUREERBRAZ MO RIEEAEHE
FEEK - BPRARTAAATENALATBRNERTERATEEUARMEZS L ESEENERRANTOTEE - EF -
BRKEE -

The Client expressly authorizes the Company and its third-party service providers or agents to deal with/or apply any of the
China Connect Securities and money held in the Account to comply with any obligation as prescribed under the China
Connect Rules and any Applicable Regulations from time to time. The Company reserves the right to and is expressly
authorized by the Client to: (i) cancel and reverse any purchase or sale Instructions for China Connect Securities; and (ii)

sell or dispose of any China Connect Securities if so required: & PR RIEEAR AT REE = HREHEDNAIEAEIES
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6.4.

6.5.

BRRFAFBENEIFERSE S RARENETETERRIREOERRIZ PARREIBNER - XAATRBARES

FAREBETEL T ER : () EUEREEERPERESNEUBENHERT | R>INVETINEX - HEXEETTPER

ECEzaN

(@ by any China Connect Authority pursuant to any regulation, which includes but is not limited to the circumstances
where the cancellation and reversal or the sale or disposal of China Connect Securities is required to maintain
the balance of the Daily Quota or Foreign Shareholding Restrictions; F{@th#EE+ & 2 BRIBETRAIEHNE
K BREBARREREUERBHS L EFEETERE S UARFEHAERBNIRINGE EFR ARSI IE
7 ;

(b) to comply with any regulation; and/or PUBHERIFRBINER ; K /5

(c) by the applicable terms of business or agreement or arrangement between the Company and any third-party

service provider. The Client shall be solely responsible for all losses, costs and expenses incurred or suffered by
reason of, or arising from or in connection with such cancellation, reversal, sale or disposal. The Client
acknowledges that it shall observe the relevant regulations including but not limited to the publicly available
information regarding balances of the Daily Quota and/or Foreign Shareholding Restrictions as prescribed by the

China Connect Rules and the Applicable Regulations from time to time. XAT R EMISE =S REFEEE 2 BERD
HEZERN - BEEFHALZHRINER - SPREBHERRFESNRZSIE - B - HENEEEN -
HILEESEERNMAAERR - RARERES - SFEIHEETHBERA - SFERRREAPERRR
FAERRBIASEIIRRE BEEERERMN / SURIMRE B HRIEAIRBIN AFER -

The Client acknowledges and accepts that stock borrowing and lending of China Connect Securities is subject to the China
Connect Rules and the Applicable Regulations, and shall only be conducted for the following purposes: & F g3 %5t

EFESNREEERETPERRURERRL  LERREHRUTER

(a) (in respect of SSE Securities and SZSE Securities) for the purpose of short selling in accordance with the SEHK
china con Rules provided that the stock loan period (inclusive of the date of stock loan and stock return) does not

exceed one calendar month; R IRIBMZFIRFBEBRABTEZEN (M LBESRRRZMESMS ) - 88
RERZEEHR (BEREELNRRREZR ) FMEE—BBEER ;

(b) (in respect of SSE Securities and SZSE Securities) for the purpose of enabling the Client to sell SSE Securities
and/or SZSE Securities (as the case may be) held by the Client but which have not been transferred to the
relevant HKSCC clearing stock account in time to meet the pre-trade checking requirements set out in the SEHK
Stock Connect Rules, provided that the stock loan period does not exceed one day and is non-renewable; and

ER (MLEMESRRMESMES ) EEPELEBSENLEMESR / WRRPES (RERME ) ZH
B - Mz s RERERBNEBEENREEERS LN SMXARZERVPLZZEIEENEX - BRI
REREEEHRABE—HEATUER ; X

(c) (in respect of SSE Securities, SZSE Securities and other China Connect Securities) for such purposes as the
SEHK, the SSE or the SZSE (as the case may be) or the relevant China Connect Market may specify from time

to time. WX ( ML LREFTES - RRABESFREMPEBRSMS ) BRPT - LBMIGRRA (RIERME ) 3
P EBETSAREEZEN -

The Client acknowledges and accepts that short selling of any China Connect Securities is subject to the China Connect
Rules and any other Applicable Regulations and shall only be conducted in respect of China Connect Securities included
in the list of eligible China Connect Securities for short selling published by the SEHK from time to time and must not exceed
the limit set by the SEHK in respect of the relevant China Connect Securities for each Stock Connect Trading Day and for

a rolling period of time specified by the SEHK from time to time. ZFER IR B P EBE SR ETPEBERAREM
BRVER - W6 - RAA / EBHEMMENRG - REREEOEMRAMAREMNTEENPEFIESFBEFNE
% - WHHWERNBBMRMMEEPERRS A AP EERSFFRNNIRE - REBRPMASEEHRENIER -

China Connect Trading Services Agreement 3832 S iR ¥ fiPage 71 of 108 Version 202409



SDG Securities (HK) Limited L% (&8 ) BRAT Client Agreement Z 5 17:%

7.1.

7.2.

7.3.

8.1.

8.2.

9.1.

Trading Currency XS E#E

China Connect Securities are traded and settled in RMB or any other currency as prescribed by the China Connect Rules,
the Applicable Regulations and/or any other regulations as stipulated by the Company in its sole discretion from time to
time. The Client shall maintain sufficient amount of trading currency in the Account for the purpose of settlement of trades.

PEBBSEUARBHDERRR - BRRGIBNE / AEATFAHEENBEHRNETOEMERRZNEE - BRBE
B ERERERFABEEZHRNRZEY -

Subject to the relevant regulations, the Company shall be entitled (but not obliged) to convert any amount of Hong Kong
dollars or any other currencies into RMB for settlement or partial settlement of orders for a Transaction at such exchange
rate as the Company may from time to time in its absolute discretion deem appropriate. The Company shall be entitled to

charge and deduct from the Account all costs and expenses incurred by it in effecting such conversion. 2RI ABEFR B -
KREE#E (BEER ) HRGBENEENTIEE - LEAKBRBHNBERAEER SESNERREQUERAVEBTNE
MEMEERIERARYE - RASARERPIIMAMNRABRZERRMBRNAEREARER -

The Client understands that under the relevant regulations, there may exist restrictions or limitations on remittance or
repatriation of funds, including but not limited to lock-up periods of capital, and limitations on the amount and frequency of
withdrawals of capital gains, dividends, interests and other income derived from the invested capital through the Company.
The Company and its Group Companies shall not be liable for the Client’s inability, or any delay or restriction on the Client’s
ability, to remit or repatriate any or all of such funds. To the extent that the Client’s request to remit or repatriate funds
cannot be met in full and/or at the time of the Client’s request, the Company’s decision as to the extent and time by which

the Client’s request to remit or repatriate can be met shall be binding and conclusive on the Client. & F32#% - BRI
Z MO R ETE AN ELMNARIRE - SEEARREREEH - UAHTHNHBBANSRENEREENER
EBm - RE - MEMEMBRARNERNERNIRE - XAATREEEATBREHELIEEASELHANMAZSEESH
BEEEZAHNENRIEENZRAERT - IEFEANEHESHNERIERTEZRER / A AEEEFERNFER
WE - AAEELENARAE FRIE A SIE N EKEEMIERRE RMIRERENAEBREEFEFARIFREY -

Disclosure Obligations for China Connect Securities PEBBHIRBET

The Client agrees that the Client is solely responsible for compliance with all notifications (including tax notifications), filings,
returns, reports and other relevant regulations in connection with its interests in China Connect Securities as prescribed by
the China Connect Rules and the Applicable Regulations from time to time, and for the monitoring of its interest holding
positions in China Connect Securities in order to comply with any such regulations. The Client also agrees to do such things

and provide such information as the Company may require to ensure compliance with the relevant regulations. E FEIRE
BREREITPERRANBARGARKIIFNBRERESE S ERNMABH ( BERBBEH ) - 2 - B - WEM
HitABRERA - TR EEEEPERESREFANIUTEROZEREG - TPEREERBEAAT IR EERIEL
TENRIREERERT S HEERE -

The Client acknowledges and agrees that it may be subject to restrictions on trading (including restrictions on the retention
of proceeds from trading) in China Connect Securities as a result of its interests in China Connect Securities. The Client
agrees that the Company or its Group Companies shall not be obliged to determine, advise or assist the Client in any way

in respect of the disclosure obligations or trading restrictions applicable to the Client under any regulation. & SR EE
HOUJgERNEPEBE S ERMEPEBE SR 5 EZARGE ( @EERBRSWRAFHENRE ) - EFRARARASTSHE
EEATBRFHBURMAAMNEARGAZ TERAREPHWEBEEBRIARSREELRE - A TFERAGIHES -

Fees and Levies EREEHE

The Client accepts that the Client will be subject to certain fees and levies in the acquisition, disposal or holding of, or receipt
of entitlements (including cash dividend and bonus issues) of China Connect Securities, including but not limited to fees,
levies, taxes and stamp duty imposed, by any China Connect Authorities or any Applicable Regulations as prescribed by
the China Connect Rules, the Applicable Regulations and/or any other regulation as stipulated by the Company in its sole

discretion from time to time. EF#% - RBPEBRY - BRARGEIPNE / AERLTABZEEBEHRENSEN - 25

China Connect Trading Services Agreement 3832 5 iR ¥4 fiPage 72 of 108 Version 202409



SDG Securities (HK) Limited L% (&8 ) BRAT Client Agreement Z 5 17:%

9.2.

9.3.

9.4.

9.5.

10.

10.1.

10.2.

=

FEMS - RE - FARWIFERE SHER (ERREERENBTAR ) TERHAM—ENERTEHE - S/ERRR
EBRTEE/NETERRIWNNER - BE - HAMENTER -

+

The Company shall not be liable for any such fee, levy, tax and/or stamp duty payable in respect of the China Connect
Securities. The Client agrees to pay and reimburse the Company for, and expressly authorizes the Company to withhold,
charge and/or deduct from the Account, any such fee, levy, tax and/or stamp duty, which may be collected in RMB, as

required by the relevant regulations. AATMBHAREITEBESNTMUZSRNER - BHE - RAA / HENTERFEIEE
F - EFEAROAATZN - AREMTAREEREMRS R - WA / HHREAZEER - 818 - RAA / FENTER -
RIBHEERGINER - ZEEM - BE - AN / HENTER I BEUA R BEULER -

Subject to the relevant regulations, the Company shall be entitled to convert any currency into Hong Kong dollars, RMB
and/or any other currency (if applicable) for payment of any fee and levy at such exchange rate as the Company may from
time to time in its absolute discretion deem appropriate. The Company shall be entitled, in its sole discretion, to withhold,

charge and/or deduct from the Account all costs and expenses incurred by it in effecting such conversion. SRR AEEFRAEI -
AATBEAUETBEAFRBENBERAEERHBESNEEZNEOERNNE - BEUEERIRAET - AREBRM /X
FREMERE (WER) - AATERDERBHAEIRSR - WA / FINRERBRZEESMBBWAERARER -

The Client agrees that the Company has no obligation to seek or claim any reduction, relief, refund, or otherwise reclaim
any amount from any China Connect Authority or from any third-party service provider and has no obligation to credit any
amount in respect of an amount deducted or withheld in connection with the China Connect Securities. Any amount so

deducted or withheld is not refundable to the Client by the Company or the third-party service provider. B F R AN
ERESRFEREATEBRFTESTAE-FRBEEDZED - %K - RREEASER BT OEERBNE - REHED
WERE A% - AATNERBEMINRIANLAPEBRES RN SEMREEAIREE - HIRSCHNWECTSEATRAR
SIFE=ARBEHEGEEFRE -

The Client agrees and acknowledges that the Company has no obligation to gross-up, true-up, or make whole the Client for
any fee, levy, tax, stamp duty, or any other liability, payment or deduction made to the Client or the Account in connection
with the China Connect Securities or any Transaction relating to the China Connect Securities, the Account, or the

Company’s compliance with the relevant regulations. E EEE W ER A ATBEF R ER - RES@EFEMECTER -
HE - WA IERUREAEMET - UESEE SRS EL B D EERE S5 HR - BERPEBEFUIRPHEMR
SRS AR AT E TR RGIARRN IR -

Personal Information Collection for Northbound Trading 1b[E32 S5 8 A ZERULE

The Client acknowledges and agrees that in providing China Connect northbound trading service to the Client, the Company
will be required to: EFER T RS EAZT SRR PERILARSE - AATHREX :

(a) tag each of the Client’s orders submitted to the China Connect with BCAN that is unique to the Client’s account
with us, as appropriate (for you having a joint account); and #H1Z R B PEBRIZG LA ANE—EEFET - 1BIMN—
BE—E_BEEBNEFPHNSEBEPEN ;| R

(b) provide to the SEHK the Client’s assigned BCAN and such identification information ( “Client Identification Data” )
relating to the Client as the SEHK may request from time to time under the Rules of the SEHK. @33Rt E
A RBHRFARRAM AR O KRN RGN AEPNFEEPHEHEMEREFHANER ( "TEFAEER, ) -

Without limitation to any notification the Company has given the Client or consent the Company has obtained from the Client
in respect of the processing of the Client’s personal data in connection with the Account, the Client acknowledges and
agrees that the Company may collect, store, use, disclose and transfer personal data relating to the Client as required as

part of the China Connect northbound trading service, including: EEE SREAERNEAERUREE FRERER - &
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ARFEATIEAEFAFLHNBAMSKEIMSHNRSER T - FRPERIARSREN -7 - EPNBLRERLTY
AESWE  #F - £F  RETEXEZFMNEAER - &F

(a) to disclose and transfer the Client's BCAN and Client Identification Data to the SEHK and the relevant SEHK
Subsidiaries from time to time, including by indicating the Client's BCAN when inputting a China Connect order
into the China Connect system, which will be further routed to the relevant China Connect Market operator on a

real-time basis; FARAMRAREFATIREREREFNSEEFHEBAZFEMNER OB EPEERS A
RAAZTIELSHEREFNSBEFHEN  IRE—PERGEEERPEETZEESL

(b) to allow the SEHK and the relevant SEHK Subsidiaries to: 8FF TR EBE AT -

(0] collect, use and store the Client's BCAN, Client Identification Data and any consolidated, validated and
mapped BCANs and Client Identification Data provided by the relevant China Connect Clearing House
(in the case of storage, by any of them or via the SEHK) for market surveillance and monitoring

purposes and enforcement of the Rules of the SEHK; Y%t - FRAMARBEEENSBEEHR - &5
FREEMURBEETEREEHEATBEAEZENANRTHRAMRAIME M - BRENEENES
EERBANEFHNGEEEE (ERHTERAEREBIHIAMRE )

(ii) transfer such information to the relevant China Connect Market operator (directly or through the relevant
China Connect Clearing House) from time to time for the purposes set out in sub-paragraphs (c) and

(d) below; and R EU T (C)R(M)ERMENEN - FARBEBRER ( EEIERHERPEREEHE )
BRaPEBRHSEESE | K

(iii) disclose such information to the relevant regulators and law enforcement agencies in Hong Kong so as
to facilitate the performance of their statutory functions with respect to the Hong Kong financial markets;

BEBNHERESHENNELBREERER - LHBRITESEERMISIOAEHA ;

(c) to allow the relevant China Connect Clearing House to: 7o7F1E R P EE @4 SHiE
(0] collect, use and store the Client’s BCAN and Client Identification Data to facilitate the consolidation and

validation of BCANs and Client Identification Data and the mapping of BCANs and Client Identification
Data with its investor identification database, and provide such consolidated, validated and mapped
BCANs and Client Identification Data to the relevant China Connect Market operator, the SEHK and

the relevant SEHK Subsidiaries; W5 - ERAMURBEEFNFEEFHEBNEFEANER - UZES
BEFHEBENEFHEERNEGH  BEMRSAEFHEBENEFHERERAREEMBENLKY - I
HEREH RENRHNSEELRBENE FEMNESRHEAHRPERTIZESE - BMXARER
FrERRF AT ;

(i) use the Client's BCAN and Client Identification Data for the performance of its regulatory functions of
securities account management; and EREFPHNSFEEPHRBNEFHAIERRETEESIRFEE
HEEBEE ;, &

(iii) disclose such information to the PRC regulatory authorities and law enforcement agencies having
jurisdiction over it so as to facilitate the performance of their regulatory, surveillance and enforcement

functions with respect to the PRC financial markets; and BB E#E#N PR S EHIB RN EHEBRES
BEN  MBEBTHIHESMTENES - ERRHERE ; &

(d) to allow the relevant China Connect Market operator to: S0EFHHEFEBHIZESZSE !
0] collect, use and store the Client's BCAN and Client Identification Data to facilitate their surveillance and

monitoring of securities trading on the relevant China Connect Market through the use of the China
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Connect service and enforcement of the rules of the relevant China Connect Market operator; and U
&  BRAMUREREFPNSBEZEFHEBNEFEMNER  BEERPERRE AN THEPERDSE
EFNRA - LMEEEAERERTPERMBNESRS ;| &

(i) disclose such information to the PRC regulatory authorities and law enforcement agencies so as to
facilitate the performance of their regulatory, surveillance and enforcement functions with respect to the

PRC financial markets. M EIBEERBEMNB ZHBIRERBEEN - DREBRTHIEESMMBHNES -
ERRHIAMEE -

10.3. By instructing the Company in respect of any transaction relating to China Connect Securities, the Client acknowledges and
agrees that the Company may use the Client's personal data for the purposes of complying with the requirements of the
SEHK and its rules as in force from time to time in connection with the China Connect northbound trading. The Client also
acknowledges that despite any subsequent purported withdrawal of consent by the Client, the Client’'s personal data may
continue to be stored, used, disclosed, transferred and otherwise processed for the above purposes, whether before or after

such purported withdrawal of consent. BREANTZEHBARTEBESRINIET - ELANBLER - ARFSHADERIL
AR SEEMAREMNBRFAERNARR - ARSI UMUEREFPWEAER - ERPTHE  GEEFBEEEERELCER -
BEmEEFEBRBEREREZAINZE  EFNEABRBNUEEER £/ - KE - BB AEMERLEES LMER -

10.4. Failure to provide the Company with the Client’s personal data or consent as described above may mean that the Company
will not, or no longer be able, as the case may be, to carry out the Client’s trading instructions or provide the Client with the

China Connect northbound trading service. EEFREDAATREEZFWEAERF CHER - RBEIAATRAE
FAERTEPHNRSIESHAEFRETEBILARZR -

11. Disclosure of Information B}k &

11.1. The Client agrees that its data may be transferred to any place outside Hong Kong, whether for the processing, holding or
use of such data outside Hong Kong. ZFREIEEE R O IR ER ZFEBLSMIERIMFT - BiRER T EEELUMNER - &
BHERZEER -

11.2. The Client authorizes the Company to disclose any information that it has concerning the Client, the Account and any SSE

Securities, SZSE Securities, monies or other asset held in the Account: (a) to any broker, custodian, clearing agent or other
third-party service provider (whether within or outside Hong Kong) appointed by the Company in connection with the
northbound Securities trading services provided hereunder; (b) upon request, to any Regulator (whether within or outside
Hong Kong); or (c) to such other persons (whether within or outside Hong Kong) in compliance with the relevant regulations.

EREEANTRECURAEER REREOPEBES WANEMERFPHENEENERT | @EFTELA
REA - GEREAFEMBRATERN - BRABRIE NMeHRtRESR S RBBENEMSE =7 RBZHED (FH
BERANES ) ; )EEXK  AUPEBEEER (ERBBEANIRN ) ;| HOEMBLHOAL (FEREFERANIER
Sh) - DUBTEARRAARP) -

The Client undertakes to provide such information as the Company may request from time to time in order for the Company and/or
its brokers, custodians or third-party service providers to provide the northbound Securities trading services hereunder, or for the
Company and/or such brokers, custodians or third-party service providers to comply with the relevant regulations or to respond to

requests from any Regulator. E FFGERMA AT OREARFERBHWER - LEXAATR / HEHLLA - REANE=FRBMHEE
BREAREE FTHILRESRERE - AEUEELAQBR / FELLA - REANE =75 RS HLFEE B AR B RR Ak 0 EE gz
BEERMFEK -
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1.1.

1.2

2.1.

2.2.

Discretionary Account Management Agreement Z#Z:EIRFER =

Definitions and Interpretation E& K2 E

Terms defined in this Discretionary Account Management Agreement have the same meanings as in the General Terms
and Conditions unless stated otherwise. BR4FBIFRARSN - AEEEZFIRFERBEMAREN A REETE —R M IETRRHIH
RHEARE -

In this Discretionary Account Management Agreement, the following terms shall have the following meanings: EAZ#Z

FEIRFERGET - UMTAKEEBNTES

References to “Account” in the General Terms and Conditions is deemed to include the Discretionary Account as
established pursuant to this Discretionary Account Management Agreement; —AR M IRFURRGIE TIRE | AR - BRA

BREERAEEETRFEEH ZFUNZERTRS ;

“Custodian” means the custodian who holds the assets of the Client managed by the Company hereunder; "fE& A 1 15
BERALSRBAZEZTRFERREEENEFEENTEA ;

“Interested Party” has the meaning ascribed to it in Clause 5.3 of this Discretionary Account Management Agreement; " &
HMERAGNMAL ., BEAXERETRFERH AES I HRMTHNEE ;

“Investments” shall without prejudice to the generality of the expression, include all monies, stocks, shares, bonds,
debentures, notes, unit trusts, certificates of deposit, mutual funds, hedge funds, leveraged funds, equity linked instruments,
mandatory provident fund schemes and other securities (including derivatives) except any funds not authorized by the SFC;

"RE . FEARE—RERTD  ENE &F KRR BF  0EF  FTE - GREU - 73E  BEET  #PES -
BATES  REHORRE - BEMAREESFAIAREMES (SETETR) - WFRREIRIEZRI

“Investment Objectives” means the investment objectives, policies and guidelines adopted by the Client from time to time,
the particulars of which are set out in Account Opening Form; "iRZEBIZ | IEEFARRMNIREBREZ - IRRIES| - &

BERFEPRE ;

“Investment Restrictions” means the investment restrictions adopted by the Client from time to time, the particulars of
which are set out in in Account Opening Form; and " #REFRHl 1 55 F AR ERMIRERS] - FEERFEPERE ; &

“Management” means the management by the Company of all Investments of the Client which the Client remits or deposits
in the Account (including the arrangements in relation to Investments on a discretionary basis). " &8, IEA QAT EEES

FREEASNFHAERBIRENVIRE (BRBUERELHTAFERRESZH) -

Appointment Z{F

The Client hereby appoints the Company and the Company hereby agrees to act as investment manager of the Account on
the terms and conditions hereinafter appearing. & P ZEAR RN R AN TRELERERNERRARLRT - EBEIRSH

REKIE -

iy

hi)

The Client agrees that the Company shall be responsible for negotiating or arranging contracts of Investments on the Client’s
behalf and/or to manage the matters related to Investments and reinvestment of assets on the Client’s behalf in accordance

with the terms hereof. EFRIB AN TRREAGRCREFBNNLFREREL / NEERELEEBREHNRASEE -
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2.3.

2.4.

2.5.

3.1

3.2.

3.3.

Subject to Clause 8, the Client authorizes the Company without interference by the Client to: SHIR5E 8 1 - BEEEALN
SEARERTHT ¢

(@) transfer, exchange, switch or deliver Investments; #ETARIRE _CEIR - RIRFRUL ;

(b) manage the Investments in the Company’s sole discretion without having to provide the Client with any prior
notice and/or to obtain the prior confirmation and/or direction of the Client; and I EBH M REEMBEREF

REEREIK / NFHNEFPNBRER R / UEREEEFHNRE ; X

(c) give instructions as to the holding, acquiring, disposing of, substituting or switching of Investments from time to
time without reference to the Client provided that the Investments are at all times held in the Account. #£-~7E[d

ERBA T ARRLARSE  WE - 28 BUREBRKENES - REZSRERTBRRIESTERERSA -

The Client hereby irrevocably appoints the Company to be its attorney and in its name or otherwise and on its behalf and
as its act and deed to sign, execute and deliver all documents, instruments and do all acts and things, including but not
limited to enter into any agreement with fund houses, securities brokerage firm and/or other financial institutions), which
may be required for performing the obligation of the Company under this Agreement or for effecting any instruction given

by the Client. R FEIL AT B ZEER AT HEEEEA - RETAQTEARRE THER - ARRTERLTHEEE
™ MUEFREMZEREFEE BEUAXNAALENXY - XERFEMBLENTAASE (2FEEFRRER
EAT - BERZBL / FEMERHEEZZEQEL)  LEEIEEPNITR -

Without prejudice to the Company’s authority or any other right as set out in this Agreement, the Company reserves the
right to refuse the acceptance of any instruction made by the Client. ZE:8 B £ KX NS E A RZENRER AT aER0E
A RASRBEAEBEMT IR FNET

Discretionary Services 2 ZEEIRS

The Company will obtain investment planning information and other related information from the Client, such as the Client’s
Investment Objectives, Investment Restrictions, investment horizon and risk tolerances. AASE A% FW EBRBIRE T2

ERREMERER  AINEFPHNREBR - RERG - REBIREERERIER -

The Company will have complete discretion in the selection of investments including but not limited to the nature, type of
investment tools (e.g. unit trusts which include SFC authorized, open-end and close-end funds, and securities etc.), yield

amount and the timing of each investment. ZASHBERETNIEHEEREAS  SFEEFRKIRELE - RETEER
(UEFEEN - OFEIEERTRANAEAFARNEESRESFSE )  UE2BABELERME -

Without prejudice to the generality of the foregoing, the duties to be performed by the Company on behalf of the Client shall
include: EABE LHIFIHN—RRBIATIR T - AR EFPETHREEE :

(a) identifying, evaluating and making suitable investment and monitoring, managing and divesting the investment

once made; 5l « FIARELEENRE - RERBERER EERAHEKRE ;

(b) obtaining the valuation of the investment in accordance with the procedures determined by the Client and as
required by applicable laws; and kBB EFREMNEZE R RIZREREZEHNRENEREGE

(c) paying out or procuring the paying out of the assets of the Client such amounts as may be required from time to
time by the Company in order to enable it to perform its duties hereunder for the Account and to discharge such
other proper expenses of the Client which relate to its duties hereunder in each case as are agreed between the
Client and the Company to be borne by the Client and for these purposes the Company is hereby authorized to

draw on the bank accounts of the Client. BE X ASEENQOEERBITEIRPR AR E NNEE - AR ER
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3.4.

3.5.

3.6.

EFNEEXNBENEE - KA QATIERHZE P ERNEINBEEEE FEALTBRERERXNNER
HRERS - AR SEABSRERRES I BNMIEE FRRITIRPSZERUIR -

Without prejudice to the generality of Clause 3.3 of this Discretionary Account Management Agreement, the Company shall
manage the assets of the Client at its discretion as if it were the beneficial owner thereof (subject to its accountability and
its other duties to the Client) and in compliance with the Investment Objectives and subject to the Investment Restrictions,

the Company shall have the power to: EREEAEREFIREERRES 3.3 BRN—MRAMAIRT - AT REREN
BRESEEFNEE BNEARFEENBEREEA—& (ENEFAERFEBHEHMBENRIRT )  MEFaREERE
RERERGIWRIRT - XA EHR

(a) buy and sell securities of every description, foreign exchange currencies, commodities and investments of all
kinds as well as convert the whole or any part of the assets of the Client into cash or deposits; & & EFAHE

MARES - NS - BmAETEENRE - DRBEFEENZESEUNIBERARENER ;

(b) effect transactions in swap contracts for differences and settle or close out such transactions, debit the Client with
any sums required to pay or supplement any deposit or margin in support of any such transaction and deposit

such security as may be required as collateral; E1TIsHiREEBGAR S - BEABEZERS - REPIEER
FoilREaESNNMIE - FENTOUEASFRESUIF LATARS - REAMRWNIEESERMN EIKE

[== I
{=]=

(c) exercise or procure the exercise of all rights (including voting rights) attached to any securities in the Client in
such manner as the Company thinks fit without referring to the Client; A A SR BEEIA T - TEIRETT

EEFEEMRSNAEERN ( BRRRAEN )  MBANEES ;

(d) arrange for the collection of all dividends and other distributions made in respect of any investment of the Client
and to retain and reinvest such proceeds as part of the assets of the Client; ZHWEE FEXMIREESNIA

REREMDE - MREBZSHBRAERBFERE  FREFEEN D

(e) place any available cash on and withdraw cash from deposit with banks and other financial institutions; and 7R

TREMEMEESEATATARE AUEERPRIVES ;| X

® subject to the terms of this Discretionary Account Management Agreement, to act for and on behalf of the Client
either itself or wholly or in part through its authorized agents in the same manner and with the same force and

effect as the Client might or could do and to manage the investment and divestment of the Investments. £ A%
BEERFEEBRIERNRRT - BTACEAEIZBEEREREA - UEFUES I MRANAERNT
o MBAREREEFHEE  AREFTEAREEEFNRERBEIRE

If the Company provides to the Client the services in relation to derivative products, the Company shall provide to the Client:
AATNRAEFREBAITETEERNERR - AASROEFREMY

(a) upon request by the Client, product specifications and any prospectus or other offering document covering such
product; and (ZBEFZEXT ) BRZERNABAERFEMBLINY ; &

(b) a full explanation of margin procedures, if any, and the circumstances under which the Client’s positions may be
closed without the Client’s consent. FAIREWEREESMNER (118 ) REAEBER TAATIURZELER
Mg EEHNaLERTE -

Whenever the Company places an order to effect any acquisition or disposal of investments or any other transaction for the
Client, the Company shall give settlement instructions and sufficient notice and information to the Custodian to enable the
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3.7.

3.8.

4.1.

4.2.

5.1.

5.2.

5.3.

Custodian to settle the relevant transaction with the counterparty. 88 A AT RHABEFRITEABENHERENEMAHE
MRZHIETR - AR ERFEEARLEERTRATEHNBENRER - SEEASHERFHEERRRS

The Company shall keep full and proper books of account and records of all transactions involving the Client and shall take
all actions it deems proper and appropriate to effect proper title to the Investments comprising the assets of the Client. Z<

PAEBEEERZENRERESREFNXSiCH: - WARINFEERREERKENTE  UIEEFEEPHRE
BXENFRBHE -

The relationship between the Company and the Client shall not be construed to extend beyond the provisions herein and
neither such relationship nor the services to be provided by the Company pursuant hereto will give rise to any fiduciary or
equitable duties on the part of the Company or any of its Group Company which would prohibit or restrict the Company or
any of its Group Company from or in acting in a dual capacity (that is, as principal or agent) in respect of advice given or, in
the case of an Group Company, investments sold or purchased for the Company through such Group Company provided

that such transactions are undertaken at arm’s length terms and in the best interests of the Company. &AA S 8% S %
TEWBRESHBHAG R RNREG - M AR ERRAATRENGFRENRE  TAESARATFEFMUERLTEE
FOZEEEREFEET - LRLSREAEASHETTERLATRERMNER - AMEBQTEBZEBQTRHER
SIREFBENRE - LEESH (AEEAFHIEAN) TF - BARE ARG AT FEEEBAG T ETAFTERATN
BRARE -

Voting Rights FREF]

Any right of voting conferred by the asset of the Client shall be exercised in such manner as the Company may in its
discretion determine to be fit and appropriate and in this connection the Client shall from time to time upon written request
from the Company and at the expense of the Client execute and deliver or, if appropriate, cause to be executed and
delivered by the Custodian to the Company or its nominees such powers of attorney or proxies as may reasonably be
required authorizing such attorneys or proxies to vote, consent or otherwise act in respect of all or any of the assets in the

Client. EFNEER FHEIURAEN  AURLTINERREERSENASATE  ERFARMBAREAATINEEE
R BURRNE - NEA - EESEABUARNGERBNERESIARARZAZTFTEALITINENBA (AZHAEFE
)  UEREZSEREASRERAERMNELFNZENETEERR - G TERNEMSATS -

The Company shall assist the Client to comply with all statutory and regulatory disclosure requirements in relation to its
interests in the Securities, including without limitation all disclosure requirements under the SFO. KA B BREIE EFER

BENANRBETAZEREERERTE - 8FEARR (E5RMEKRE) THAAEIRERE -

Conflict of Interest FIJ5&3<

The Client understands and acknowledges that the Company serves as investment manager for other clients and will
continue to do so. The Client also understands and acknowledges that the Company may give advice in performing the
Company'’s duties to other clients, or for the Company’s own accounts, that differ from advice given to or action taken for

the Client. EFBRERARTBRHEBFRERBEREMES - UREERBSHEME SRS - EFRBHERRERE
ATEMEMEFETARINHENRERAATECHIREE - tEERHEARNEZNRIARNTE -

The Company shall not be deemed to be affected with notice of any fact or thing which may come to its notice in the course
of rendering similar services to others or in the course of its business in any other capacity or in any manner whatsoever

otherwise than in the course of carrying out its duties hereunder. XA S ZE @M AR BMRER - SAUEMBSHLEEZE
B - FEPNTEREAG R THOBELONSUEAEM S XSBEASESLSIE  ABERARATRMB L AZESEN
EEMETE

Nothing herein contained shall prevent the Company and/or any of its respective Group Companies and their respective
officers and employees (each hereinafter referred to as an “Interested Party”) from: KB BBEMARNBTRZILEAAER /

FHETEEATAKEZENSRAERES (ZEER—B "ANEREHIAL, ) FHETEE
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5.4.

5.5.

5.6.

6.1.

6.2.

7.1.

@ selling assets to, purchasing assets from or vesting assets in the Client; X FHE - BESRBEE ;
(b) contracting or entering into any transaction with the Client or any person who holds securities for the Client; or £2

ERSEUAEREARFHNALIIUGHIETEARS ; &

(c) being interested in any such contract or transaction referred to in sub-paragraph (b) above. 7£_E#it 55 (b) %) E& Fr it

NETEHNRRSPEN RS -

The Interested Party shall not be liable to the Client as a result thereof, provided that any transaction or contract with an
Interested Party should be undertaken on terms at arm’s length, in the best interests of the Client and on terms not less

favorable than those generally available in the market. BAIZERAGHNATEERLAEFAE - BRRETTEBNEmM%
HATEI IR G HEEEEEEERG NMET - FEEPHNRENR - REABRTIS —RIRANIEFUET -

Nothing herein contained shall prevent an Interested Party from completing a transaction which is made pursuant to a
contract effected in the normal manner on a stock exchange or other market on normal commercial terms where the
purchaser or the vendor is undisclosed and unknown to the Interested Party at the time of carrying out such transactions.

AHpEMETTABRRLEBNEBENALTEHRRBUERE S N EE SR BN EMHIBRIEEAEFRIETM LNEH -
MERTRBZBANEBRMA L RERES L ANESLTNELED -

The Company may combine any order for the Client with other parties. Transactions in such circumstances will be allocated
among the different parties in a manner deemed fair and equitable by the Company. KA AIEESEEMALHWETAE

BiETnES EEEBERTETHRS  BUARATURAAFERABNHE AN T ARAL -

Procedural Conditions f2F L& &

All proceeds with respect to Investments will, unless reinvested, be paid at the Client’s withdrawal instruction into the Client’s
designated bank account either by way of telegraphic transfer or cheques payable only in the Client name. FIBIREBB 2

£ - RIFBRE  BREFPBRENRERAESEAHEENEFBENIEZNUFATFBEFRRITIRS -

No individual contract notes will be provided upon completion of each transaction unless otherwise requested by the Client.
The Company may compile the portfolio/valuation report in relation to the Account and send the same to the Client
periodically for ease of the Client’s reference. The Client expressly understands and acknowledges that such information
is compiled by the Company as a matter of courtesy only. Whilst every care has been taken in preparing the information,
the Company, in its capacity as user of the information providers and/ or other third-parties or otherwise, makes no
guarantees and accepts no responsibility or liability as to the accuracy or completeness of the information such
portfolio/valuation report in whatsoever circumstances. The Client also understands and acknowledges that the information
contained in such document may not represent and/or reflect the entire portfolio of the Client’s investments. The Client
understands that the Client should make the Client’'s own arrangements directly with any relevant information providers

and/or third-parties in order to procure the most accurate overview of the Client’s entire investment portfolio. BRIEEF BT
R BRIBRRSTRRASREERNNARER - XA UEARFRIERAELNES / BERRRERREMTERS
E - EFE WP RBEIRQERIZENHERFHEANHAE - BEXRTRBNEEIZEY  AASMEREEERE
K/ BHE=ZANRBAIEMSD - AwEEAUER T EESAS / BERRZEREN SRR T AURESHER
FE - EFRARERZEXHAIEAMER / ARBMEFHNKRERE 228 - EFRANE SR &LER K TEN
ERSEE  ERPABTHEARERNREHER /HE=-SIFESHLH -

Client Acknowledgements Z 5

As an investment manager on a discretionary basis, the Company will offer investment advice, may make recommendations
to the Client and will manage the Account under the discretionary services in line with the Investment Objectives and
Investment Restrictions except where otherwise stated in this Agreement. Any authority given to the Company under this
Agreement will remain in effect until changed or terminated by the Client or the Company. The Company may give a copy
of this Agreement to any broker, dealer, regulatory authority or other party related to the Account, as evidence of the
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7.2.

8.1.

8.2.

8.3.

8.4.

9.1.

Company’s role as an investment manager on a discretionary basis to the Client. {ERZEZFEMNIRELIR - IRFTE AT Z
FEI5N - AR ERREBEREEERRERGIMEEEZTLAERIRS - RARAFEE TALTNREBRFEAYRERR
% BEHEFHANSEUFAL - AATURARZZBIRRHAROLL PNA  BEERBIECTERFERZR
SAL  FRARTENUERZTAAARETPERETNRELEZEE -

At the Client’s request, the Company may assist the Client in preparing an investment plan to help the Client to meet the
Client’s Investment Objectives within the Client’s particular risk profile for reference only. The Client agrees to notify the
Company promptly of any material change in the information provided to the Company or any other material change in the
Client’s financial circumstances or investment objectives that might affect the manner in which the Account should be
invested. The Client also agrees to provide the Company with such additional information as the Company may reasonably

request from time to time. EEFEXRT - ARBIUBFPZAREASER BRI ELHERETEIUHSE  DEZEPIK
BB - AR EAENETREF ZMBERNANEEEEAMEANEMIEFLEIRENRE - EEEEHRBANAN
AT - EFREREANSIARNEBEEKR M RHMER -

Fees and Payments ERRIE

The Client understands that the Company may derive income from commissions, or discounts received from fund managers,
service providers and other third-parties as a result of arranging the Client’s transactions in Investments with them. The
Client hereby consents to the retention by the Company of such commission, or amount of discount as so disclosed in Part
V, in consideration for arranging the Client’s transaction and the Company agrees that it will not charge for other services
in respect of such Investments unless specifically agreed in writing with the Client. The Client confirms and agrees that the
Company reserves the right to act as distributor/agent for third-parties and to share with them any such commission as
received by the Company. The Client expressly agrees and confirms that the Client shall not make any claim on such sum

received by the Company as aforesaid in whatsoever circumstances. E EFARA QS TABREZRERGMAES AT
RS IR BB EMBE=—BWIRNE VEEE2MHE  BERFIEMMBWKA - EFERA AT T RBZSMAESIE
DMBUERBETHRBZME - BREEFZEHREN - ARTERASZWNER - EERBRAASRBEIMERE=
BZOHAHMIEA  UEHE-—ZSZRHTWA - EFREREICTHABER ML AAEEN LHER -

Each of the Client and the Company further acknowledges that it is the Company’s practice to receive goods and services
(i.e. soft dollar rebates) or retain cash or money rebates from other parties (including without limitation other brokers) in
consideration of directing transaction business on behalf of the Client to such party. The Client and the Company agree

and confirm that the Company may receive such goods and services provided that: &5 R AASEHER - AASTHERIR
EEMAL ( SFEEARREMEL ) WY MR (BIESEFE0EM ) RBRSASEEF  FREKEFENR
SEBFZEALHNRE - BERAQTRERER - ARSI OWE A EY KR - AlIRE :

(@) the goods or services are of demonstrable benefit to the Client; and :ZE &Y RIS EHE LB O RWAE ; &

(b) transaction execution is consistent with best execution standards and brokerage rates are not in excess of full-
service brokerage rates. FTITHIRSHERENTIZE  MERESEXRABREREZERBZNSLCREEE -

The Company will be entitled to charge to the Client all out-of-pocket expenses incurred by the Company arising from the
services in relation to this Agreement. KA S AIEFWIMERARGZEMBEA AN ASZMNENER -

The Company has absolute discretion to change any fee charged by the Company by giving the Client one (1) month’s prior
written notice. AT BER —(1)ERRIMUEEL A BHNE FELHTWE -

Authority 151

The authority under this Discretionary Account Management Agreement is valid for the period between the account opening
date and the Anniversary Day falling after the account opening day and thereafter for a period of twelve (12) months from
the Anniversary Day in each calendar year (or such other period as specified by the Company at any time but in any case

not more than twelve (12) months from the date of the authority), subject to the Client’s renewal of the authority. 722 #
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9.2.

10.

10.1.

10.2.

10.3.

EZERFPEEHENRESNBSRFHES AZEBFIHPE 2R FHBFIHHE M+ Z(12)ER (XA RTRE
WRBPARENEMRBERTUBETIIASKBERERRES T 2(12)ER ) - UREFRZEMNEFERMRR -

The Client acknowledges and agrees that the authority shall be deemed to be renewed on a continuing basis without the
Client’s written consent if the Company issues to the Client a written reminder at least fourteen (14) days prior to the expiry

date of the authority, and the Client does not object to such deemed renewal before such expiry date. &SR ERFMA
NEEEERNEREWAN T4 B ZEE PR LEN - REXFERIGER - MEFLAERERMATRE It
BREN BRESFCEAREXPUEERRE TREBENEECKER -

Termination #&1k

This Discretionary Account Management Agreement shall continue in force until terminated by either the Client or the
Company in written notice with one (1) month’s prior notice and with all due fees calculated to the point of withdrawal. Z<Z<

ERERRFEERGERERENEEZFPAARIRAD—OEFAMEEEABNEAT S L LIRS - MAEER
BRI EEHRAKIERARE -

Without prejudice to the rights as stipulated herein, the Company may by notice in writing immediately terminate this
Discretionary Account Management Agreement if the Client: EAFEA X BTN S EGHNENT - UTBEESE

(SR NSIDIGIIYEi= b= nva ISl N2 EA

(a) is or becomes of unsound mind or shall undergo treatment for a mental or psychiatric disorder; 1% F &2
I EE Bl RET IR IR |

(b) (if the Client is an individual) has died or been declared bankrupt or compounds with his creditors generally or
suffers any similar consequences in consequence of debt; ( MIBEFEREA ) IBFFETIME - ETERFREE

(c) (if the Client is a corporate) goes into liquidation or is otherwise insolvent; or ( MNEF&REE ) MMESEITERT
wEE ;%

(d) has given any misrepresentation which induced the Company to enter into this Agreement. 1% SiRER AT %
BRI -

The Client agrees and acknowledges that the Client shall have no claim against the Company for damages or otherwise for
termination in accordance with Clause 10.2 of this Discretionary Account Management Agreement. 5 B & K& INE A

EEEFTRFPEREH S 10.2 IXMAE LA - ERHAORATENBEREMIER -

Page 82 of 108 Version 202409



SDG Securities (HK) Limited L% (&8 ) BRAT Client Agreement Z 5 17:%

Part Il

1.1.

1.2.

1.3.

1.4.

Risk Disclosure Statements [E &% AR

General Risk —f& & &

Risk of Securities Trading &5 S/ Al

The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down, and may become

valueless. ltis as likely that losses will be incurred rather than profit made as a result of buying and selling securities. & %5

BRERTUEEFERE - ESERTYATK  EXENEREE - EEFSFRO—EEARNAE - KMoEEERIEX -

Risk of Trading Growth Enterprise Market Stocks Z & Bl 2=k & 0 #Y & b

Growth Enterprise Market (GEM) stocks involve a high investment risk. In particular, companies may list on GEM with
neither a track record of profitability nor any obligation to forecast future profitability. GEM stocks may be very volatile and

iliquid. BIFERKRMNERRENRERR - LHEZS AT ERZEFENEERETRARRENNER FTEAIZER L
M - BIERR D I REIR IR AR BIERIE -

You should make the decision to invest only after due and careful consideration. The greater risk profile and other
characteristics of GEM mean that it is a market more suited to professional and other sophisticated investors. R RETEE

BRIFAERERE  FTFEBBNRERE - AIERHSNERS ERMTEREMGR  ERFEETSRESEERE AT
RERGNRE

Current information on GEM stocks may only be found on the internet website operated by the SEHK. GEM Companies
are usually not required to issue paid announcements in gazetted newspapers. IRIFARIBIZER R DN ER R o] BRI FR

FRRF B RHEIL L33 - AIER ELH AT —RBACEREENRETNENERS -

You should seek independent professional advice if you are uncertain of or have not understood any aspect of this risk
disclosure statement or the nature and risks involved in trading of GEM stocks. 1R {11R¥ & B & i BB R R Bk BIER T

BHMEREREREENRNMSAREABEZE - BSRKBUNEXER -

Risks of Client Assets Received or Held Outside Hong Kong ZE&ELSME A RE S S ENE EEENER

Client assets received or held by the licensed or registered person outside Hong Kong are subject to the applicable laws
and regulations of the relevant overseas jurisdiction which may be different from the SFO and the rules made thereunder.
Consequently, such client assets may not enjoy the same protection as that conferred on client assets received or held in

Hong Kong. i ASGEMAEEBLUOM WIS HENEREE - BRI BREIEZEERNEREZRRRAFES
B - BLEXERROE (F5RHERE) RRBZIZAISIFTNRATERIAR - ALt - BRZFEESUEAEEEM
TEEBWANHFENEFEENHRRE -

Risk of Providing an Authority to Repledge Your Securities Collateral etc. 12 G RIE SR REHEHNREENER

There is risk if you provide the licensed or registered person with an authority that allows it to apply your securities or
securities collateral pursuant to a securities borrowing and lending agreement, repledge your securities collateral for
financial accommodation or deposit your securities collateral as collateral for the discharge and satisfaction of its settlement

obligations and liabilities. EFFEATGFMARERES  SHERBEOESEEGEZESERANRNISAES RS - &
MBS IR RBERMNGEUEER - TRNESERnERNARANBTREEERWEEREBNERR - TE—F
0

If your securities or securities collateral are received or held by the licensed or registered person in Hong Kong, the above

arrangement is allowed only if you consent in writing. Moreover, unless you are a professional investor, your authority must
specify the period for which it is current and be limited to not more than 12 months. If you are a professional investor, these
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1.5.

1.6.

restrictions do not apply. RINRAVEE 53R HIB R mEEFRANEMAETBUREEH BN - B LR HERRIRSH UL
RYEERSNER FATEX - I - IRFEREERREE - RVRESLABEPEENY - MERBANBAFEE 12 @&
B BREEEREE - MEMRSINLAER -

Additionally, your authority may be deemed to be renewed (i.e. without your written consent) if the licensed or registered
person issues you a reminder at least 14 days prior to the expiry of the authority, and you do not object to such deemed

renewal before the expiry date of your then existing authority. 96 - ERINREVHFHE A SLEF A T2 75 BA 15 #E RO BA PR B W AT &=
14 HERBLBRAREFERAEERWRER - MRERESRSENRE RIS N ZEEEEARRRE
AR EREREERBRNEBRE N HRAEES -

You are not required by any law to sign these authorities. But an authority may be required by licensed or registered persons,
for example, to facilitate margin lending to you or to allow your securities or securities collateral to be lent to or deposited
as collateral with third-parties. The licensed or registered person should explain to you the purposes for which one of these

authorities is to be used. IRIFIWB/EMEFIRE MRV AZZBLRES - AN - FRRANGEMATERERES - LUEAW
AREHFREEERNEERRNESNESFBIPRELTEAUFRBIPRENNE=S - BREBBASGEMARRR
MERSOEENMERRES -

If you sign one of these authorities and your securities or securities collateral are lent to or deposited with third-parties,
those third-parties will have a lien or charge on your securities or securities collateral. Although the licensed or registered
person is responsible to you for securities or securities collateral lent or deposited under your authority, a default by it could

result in the loss of your securities or securities collateral. fH#&REZSRES - MIRAE FHBHFIEF R ESELTHEFRR
F£=F ZEE-_ARENRNBSHBEFERmEARERNFLIPR - HABBEEMASEMARBROZEEME LN
EHBRTNESHESIEFRARMREE B LA ATEMANRETRUESERRIBRRIESHESEFMm -

A cash account not involving securities borrowing and lending is available from most licensed or registered persons. If you
do not require margin facilities or do not wish your securities or securities collateral to be lent or pledged, do not sign the

above authorities and ask to open this type of cash account. AZ & #FMAFEMAIRHECS RBHEEWIRESIRS - &
MRBREARESER  AALAFEAGHSFUBRF TP REELIERT - ATZ%EE DNEESE - EEKETZS
LIRS -

Risk of Margin Trading {R:& % B B AR

The risk of loss in financing a transaction by deposit of collateral is significant. You may sustain losses in excess of your
cash and any other assets deposited as collateral with the licensed or registered person. Market conditions may make it
impossible to execute contingent orders, such as “stop-loss” or “stop-limit” orders. You may be called upon at short notice
to make additional margin deposits or interest payments. If the required margin deposits or interest payments are not made
within the prescribed time, your collateral may be liquidated without your consent. Moreover, you will remain liable for any
resulting deficit in your account and interest charged on your account. You should therefore carefully consider whether

such a financing arrangement is suitable in light of your own financial position and investment objectives. (&K @M
RREWSHMENEBRAMBTEDRA - RAESNERI OIS BBREMNBERFBASGTRAERIERRIRE REAE
thEE - MSBENOEFEERRSIER - AU "L, 3 "IRE . IBREERIT - (ROES TR RB AR ERF AZEIMNIR
REFHEFIANANE - RUORREERENFBAZNAIRNRES RIS - RAEFERUEEERERNERTHE
£ - IS B ERMRIRERRMEIRNETRXBBERFTANNANRESE - Bt - RERBASHNHFEA R RIRER
B FAEREENETHEEES -

Risk of Trading Nasdag-Amex Securities at The Stock Exchange of Hong Kong Limited EE B S RXZMARATIEEMN
HrEss - RSB SR IR SHER

The securities under the Nasdag-Amex Pilot Program (“PP”) are aimed at sophisticated investors. You should consult the
licensed or registered person and become familiarized with the PP before trading in the PP securities. You should be aware
that the PP securities are not regulated as a primary or secondary listing on the Main Board or the Growth Enterprise Market
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1.7.

1.8.

1.9.

of The Stock Exchange of Hong Kong Limited. 12884 HETES - ERIESFR SRS ( "HEEEL ) HBEENES
ERAPERERBNREEMRY - REEEZEABFENES 20 - BAAAFRFBASGMANZRMAEZER
BRETEl - REAE - RRBZIER R AR EENE S U EEMERZMBAR AN IR BIERIEE—HE_ LM
BHERIMMUEE -

Risk of Trading of Foreign Securities, Including B Shares Listed in the People’s Republic of China E& AR L
LHENES (B B ) WER

Securities that are foreign listed securities and are held outside Hong Kong are subject to the applicable laws and regulations
or the relevant overseas jurisdiction that may be different from the SFO and the rules made thereunder in Hong Kong.
Consequently, such securities may not enjoy the same protection as that conferred on securities received or held in Hong
Kong. You should only undertake trading of foreign securities if you understand the nature of foreign securities trading and
the extent of your exposure to risks. In particular, foreign securities trading is not regulated by the SEHK and will not be

covered by the Compensation Fund despite the fact that the Company is an exchange participant of the SEHK. &89 £
WHEFBRIMNGENESZHEREIIEZEREENERZREEZRNARR - MZEERAEA (BFRPAERA) REEE
FIETWERRAIBAAR - Bt - ZEJ[HFRVUZAEH BRI HANEEMER TRAEIRE - (RREE 7 BINE
FEENMERMRMAZAREENBERT  7ETARBIESFNER - LERE @ BEALIRMRIFNRZASEE .
BB EFEBARHRFANRE - MASEREESNIRE -

Risk of Trading Renminbi (RMB) Securities Listed in Hong Kong (“HK RMB Securities”) EEE&E LHWAREE S
( "EEAREES. ) WAR

HK RMB Securities is a relatively new type of investment product in Hong Kong and an active secondary market might not
be available. As such, investors of HK RMB Securities may not be able to sell their investments in HK RMB Securities on
a timely basis, or may have to sell at a substantial discount in order to find a buyer. By trading in HK RMB Securities,
investors are exposed to exchange rate risk. Fluctuation in conversion rate and conversion spread may have negative
impact on the return on investment in HK RMB Securities. RMB is currently not freely convertible. Foreign exchange
controls imposed by the PRC government may have negative impact on the liquidity of RMB securities traded in Hong Kong.
RMB equities exposed to the mainland China market are particularly subject to risks that may arise from the relevant

market/industry/sector in mainland China. EEARBESEEEE—RRNMNWREEM - ROEBAEENE _M5aHE
BBt SBARERESFNREERVENDEAFELEMPENEEAREESRE SR TRIER - UstBMUEXIES
OEY - EBEEEARKESR KRETHYHEXRAR - EXRBARREEASHEEARBESNRELBERNEEE
2 - \RERBATERAREE - PERRERNIIESHHSHEEEEENAREESHREBESEEEINEE - BHPEH
AEMSRRNPERERAB S PEAERRME / 173 / RBERRNWEE -

Risk of Over-the-counter (OTC) Trading Facilities 355M32 5 38 K A4 EL IS

You should only undertake trading on the OTC trading facilities if you understand the nature of such trading and such trading
facilities and the extent of your exposure to risks. By trading on OTC trading facilities, you are exposed to the credit,
settlement and other risks of the counterparty to the relevant OTC transactions, including (but not limited to) transactions of
securities before their listing on the exchange. Settlement of the relevant transactions is not guaranteed and you will be

responsible for any losses or expenses resulting from your or your counterparty’s settlement failures. fRIN7E 7 BRIZIRZ S5
HWHE  RERMERRUFENEREE - A IMRSIRSRGEETRS - RESIREGRICETRBRAEEEE - #5
AABESINRS - 81 (BARR ) FFEXSA LMARSHNEMRXSHEFER - RATLAMRERFERZSNER - (RE
EERE / SIRNRSHFEAEEFMRBRNTOBESRX -

Traded executed on OTC trading facilities may be cancelled and void if that particular securities subsequently fails to list on
the exchange. Furthermore, your order may only be partially executed, or not at all, as result of the lower liquidity in trading
on OTC trading facilities as compared to regular market hours of the exchange. There may also be greater volatility in
trading on OTC trading facilities than in regular market hours of the exchange. The lower liquidity and higher volatility in

trading on OTC trading facilities may then result in wider than normal spreads for a particular type of securities. #01E 57 %
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1.10.

1.11.

HEBMEFERSM LT - ASIRSREATHRSREZEUH BRI - 55 - ARESIRSRIER SR BIEEE
RSMERTERBBE - ROOERTERBEMDRTRNEELREERIT - IS - EBIRSRIERZ BB BEER RS
ERTEREAE - ERIRGRMERZNABURELNRERS - UsEERENBFEENEEEZERIERE -

The prices of securities traded on OTC trading facilities may differ significantly from their opening or traded prices transacted
during the regular market hours upon the listing of the securities on the exchange. New announcements made by the issuers
may affect the price of their securities after regular market hours. Similarly, important financial information is often
announced outside regular market hours. In trading on OTC trading facilities, these announcements may occur during

trading and may cause an exaggerated and unsustainable effect on the price of a particular type of securities. fE3Z25
MR ZHESFERE - TUEEESERSM MR EERMSRBRSNRAMERSEBLIREANEE - BTARERNH
BEASUREFERSELRMSEEENER - Al  EEVBEERNBEEEEERMSRBLSNEER - KEASETEE
SR GRMETRZ IR M - TEBRER B S ERNEBREARELE ERFBENTE -

In particular, the OTC market is not regulated by the Exchange and the relevant transaction will not be covered by the
Investor Compensation Fund until it is properly recorded on the trading system of the Exchange upon the listing of the

Securities on the Exchange. B\ RETEAZRSMEE - TAEREEREESRE - EEHARSNZESF LHERE
NECBRRIANRZ AR - HRABEEERRE -

Market Risk /35 & k3

Market risk, or systematic risk, stems from the economic, geographical, political, social or other factors of the relevant market,
and is affected by variables that are related to the entire market. For example, if one invests in a financial product listed in
Hong Kong, this investment will be subject to the systematic risk related to the entire Hong Kong market. When any event
affects the systematic risk of the market, all financial products will be impacted either in the form of a rise or fall in the prices.
This will apply whether investors hold one single financial product or a diversified portfolio of financial products in that market.
As long as they keep their holdings, they cannot avoid being exposed to the systematic risk of the market. You should be
aware that market risk cannot be eliminated, no matter how they diversify their holdings. You should seek professional
advice as you think appropriate or necessary to manage (but not eliminate) market risk, and you should be careful about

investing too much into a single market. 3% BB A AR - THREBRAMSNAE - it - BUs - #EHEMEASE -
WRHARENSERNEHFTE - BOME  BREERENSELMNESHER  ZEREFSY RHEZEFRENS
BENAGERER - SEEOSHEEIMBSNARERRR  FIEeMERNESAFEMERNER LA TY® - fwitE
EEZMS FANRESHERISBNERERREASTA - REREET—EFAREER  BUBREEH™S
H&FmEER - BEFEER - SBmao5RE  TAEERMERER - 1 ESERRESNFVEEE (BUIEHEKR ) ™
SR - ESKEXEER - WE/NOEE  2HE—MSERESKRE -

Emerging Markets Risk #1E 15 & &

Special risks may be associated with transactions and investment in financial products of or related to issuers and
counterparties established under the laws of, based or principally engaged in, business in emerging markets countries
("Emerging Markets Products"). Emerging markets countries include all countries where financial markets are less well
developed than in the countries such as those of the Organisation for Economic Cooperation and Development (the

"OECD"). ELEFARRIREARBHETIBIAERI - LMHEHSREMN T ZEREAHSEERBNRTARRZY
FHEHRERRIARE ( "HETSEM, ) HE  JEZFBVTAARSHFER - THEHSERXEEEESMTHN R
ERAMEEGIFEZRAS ( "E5A8 . ) HERNERTENMERER -

The risks associated with Emerging Markets Products may arise because, among other things, there are political and
economic uncertainties that are greater than in OECD countries. Additionally, some of the emerging markets countries do
not have fully developed or clear legal, judicial, regulatory or settlement infrastructures, and the accounting standards may
differ markedly. The markets may be far less liquid or transparent than in OECD countries. There may be other specials

risks and the foregoing is not intended to be a thorough and exhaustive description of all possible risks. 5|2 E 5 E
mAEERERNEP—ERE - EREHSRAS AN EEFERSHBUA REEARBREE - 1 - ALmHEmISER T
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1.12.

1.13.

1.14.

ROT2RENAEMIER - T)F - EENEEREFE - MESFHEEJERBEAR - ZEMSERMNERESER
REHEBRERNTEE - JEEFEEMSHRER - EXWIFSETEAFMBEIIABIENER -

Transactions in Emerging Markets Products should be made only by investors with sufficient ability to appreciate the special
risks, and the resources to bear any loss that may be incurred in such markets. Before making any investment in an
Emerging Markets Product, you should independently satisfy yourself that you (and, if applicable, your client) understand
and appreciate the significance of the relevant risks, and that such an investment is appropriate and suitable for you (or, if
applicable, your client) in light of your or their objectives, experience, financial and operational resources and other relevant
circumstances. You should also ensure that you (and, if applicable, your client) fully understand the nature of the transaction,

the contractual relationship into which one is entering and the nature and extent of your or their exposure to risk of loss. R
BEBREENILZERKEARIEREERAZENEMSERUEBRBRNEIIERNREEFBETHEMSERR
5 - e MEMSERFLETRERN - EFEAT ( REFNEF (MER ) ) TRIMEBEERNEEY - LENRE
FHEFMEFPNRERR £ - MBREERZRAEMBBEGETHLZEREZEEEES (AXFHNER (W@
A) ) - EPTEEERAS (SEFNEF (NER) ) A7 TBRRXSNME - EPHEEMIUNGHNBGRURE PR
SHRAZNEBERRRIEEREE -

Risk of Trading Overseas Issuers’ Securities IR Z;8IMNET AR SHNERR

Overseas issuer is subject to a different set of governing laws. The tax consequences derived from trading in overseas
issuers’ securities which are listed in Hong Kong might vary from that of Hong Kong issuers’ securities owing to the
differences in the tax regime (e.g. transactions tax, dividends tax, capital gains tax, etc.). You should consult your own tax
advisors as to the applicable tax consequences of purchasing, holding, disposing of or dealing in overseas issuers’ securities

based on your particular circumstances in order to comply with applicable laws and regulations. FH/389M 51T AR S EFT

BELERBNARNEFAILR - METRENBIINETARE B LHES - FITENRBEEEHIEEREAEMERER

BREBRTANBSAMARMWMR SR - EXARRZRNERERS) - BETERESEN  MBE - 8  EENEHBINT
ABHZHERREETAHERBERD - DIEBFERIERRER -

Risk of Exercising and Trading Rights Issue 1T & B E#tREZHE IS

For exercising and trading of the rights issue, investors have to pay attention to the deadline and other timelines. Rights
issues that are not exercised will have no value upon expiry. If investors decide not to exercise the rights and sell the rights
in the market, the rights must be sold during the specified trading period within the subscription period, after which they will
become worthless. If investors pass up the rights, the shareholding in the expanded capital of the company will be diluted.

ERBEEETEREEHKRES  BERABNRAREEMIER - ARTENHRESTEIRHELEETLUEE - BER
BEEREATRHRERTET S LEBRERETN  BREERBHARBEENEEY  EUHZ2HREESSESERE
B - EREFZFRENEH/RES  EERIEABER AL BIRMAETE -

Risk of Collective Investment Schemes ££321& & 51 2|AY & %

Collective Investment Scheme may invest extensively (up to 100%) in financial derivative instruments, fixed income
securities and/or structured products (including, but not limited to credit default swaps, sub-investment grade debt,
mortgage-backed securities and other asset-backed securities) and be subject to various risks (including but not limited to
counterparty risk, liquidity risk, credit risk and market risk). Collective Investment Scheme may use trading strategies that
use financial derivative instruments which may be unsuccessful due to a number of reasons; including, but not limited to
volatile market conditions, imperfect correlation between the movements in securities on which derivatives are based, lack

of liquidity within markets and counterparty default risk. ££5832 & 5t EITEZiH ( &% 100% ) WEREMITETR - R
BERSEBEER (BRFERRRERAENEE - REVBERFIETY - RBEEESREAMEEREES )  WHRA
BERERE (EFEERRRRSHEFER - RBMAR SHARARETSAR ) - ERKENEEEATE RN IR
EERBIBANTHERSIFERRRN : MBSz - TETEREFAEBERWESEREEUALTE - MIBHRZRENNH -
URRGEFHIESR
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1.15.

Risk of Trading US Exchange-listed or Over-the-counter (OTC) Securities or Derivatives R EEBR ZF EMEHIIR5E
FHEETTETENEAR

You should understand the US rules applicable to trades in security or security-like instrument in markets governed by US
law before undertaking any such trading. US law could apply to trading in US markets irrespective of the law applicable in

your home jurisdiction. B FERERMUZEEEZRFETENEFARZSRENTER - BEBERERARZSERZNEE
BB - ZENEZRBREARZETERS - BREFABNEREAREETRKER -

Many (but by no means all) stocks and bonds are listed and traded on US stock exchanges. NASDAQ, which used to be
an OTC market among dealers, has now also become a US exchange. For exchange-listed stocks and bonds, each
exchange promulgates rules that supplement the rules of the US Securities & Exchange Commission (“SEC”) for the

protection of individuals and institutions trading in the securities listed on the exchange. B % ( {BItIEIEEEE ) REKE
FHEZERSISMEIERRS - MTERDERRSE ZBNSINRETME - RTEAA—KERBRSF - MERSF
FHHKRE - GBS RIENS  SRRXIZMELBRAZEESFRHZEGRANBRL - DUREEZRZFETERERESN
BN Rt -

OTC trading among dealers can continue in exchange-listed instruments and in instruments that are not exchange-listed at
all. For securities that are not listed on any exchange, trading can continue through the OTC bulletin board or through the

inter-dealer “pink sheets” that carry representative (not actual) dealer quotes. These facilities are outside of NASDAQ. 32
SEULEZNARSMEEIZERGMEMN TEETSING - MARBAERSFEENGES - ARSI RESZINE
FREWHEHBENIE (FEEEN ) REFREI RSB ZENMALBEETT - BERSRMESTEMENETLIING

Whether you are intending to trade in US exchange-listed securities, OTC securities or derivatives, you should understand
the particular rules that govern the market in which you are intending trade. An investment in any of these instruments

tends to increase the risk and the nature of markets in derivatives tends to increase the risk even further. EmE T 2aI%
BEREEERSAEENES  BIRSBFFNTETER  EFEERESHETREZMBENEBRRA - RENESBRER
SE#BERNTETIESEEERRIEMNESTET EmBENEERERGE —SEN -

Market makers of OTC bulletin board are unable to use electronic means to interact with other dealers to execute trades.
They must manually interact with the market, i.e. use standard phone lines to communicate with other dealers to execute
trades. This may cause delays in the time it takes to interact with the marketplace. This, if coupled with increase in trade
volume, may lead to wide price fluctuation in OTC bulletin board securities as well as lengthy delays in execution time. You
should exercise extreme caution when placing market orders and fully understand the risks associated with trading in OTC

bulletin board. HIMEF R SMAGERABERABEFHENBEMXSHBRURNTRS - PLANUFE S AEHHER -
BERREESRREEMRSEBEBEMUNTRS - WEUEESIBEELTHER - EERKRSZERM - oI5IBHIINE
RHMBHFBEMBREARERERNTER - ERFEMSEREREBMNESRE U2 THERIEFRZIRZIZHER -

Market data such as quotes, volume and market size may or may not be as up-to-date as expected with NASDAQ or listed
securities. IS HIBUME - RSB RTHIGA/NDJEER R D B AMHTESE SV ENEE FIRIIR — R fRIFIR SR -

As there may be far fewer market makers participating in OTC securities markets, the liquidity in that security may be
significantly less than those in listed markets. As such, you may receive a partial execution or the order may not be executed
at all. Additionally, the price received on a market order may be significantly different from the price quoted at the time of
order entry. When fewer shares of a given security are being traded, larger spreads between bid and ask prices and volatile
swings in price may result. In some cases, the liquidation of a position in an OTC security may not be possible within a

reasonable period of time. B2 BGINELHHBHHRMBIRERD - ZEFHWRBEUSERBRETSHEESNREE
& - Bt - BTFERTERERDNT - EZZEAEHNT - U5 - MSERABEINERJERRATERBNRES
RBNAR - ER—BFNRORZED - O5IREY / EABNERENRERBENE - ERELBRT - ALEEERE
RREIASSINESTE -
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2.1.

2.2.

2.3.

2.4.

2.5.

2.6.

Issuers of OTC securities have no duty to provide any information to investors, maintain registration with the SEC or provide
regular reports to investors. HZIR GBS B ITHALREAORESREEN  BESFSRSZESERBELIMREER

HEHPRS -

Risks of Structured Products #&f@t = m A&

Issuer Default Risk $1TBkE A

In the event that a structured product issuer becomes insolvent and defaults on their listed securities, investors will be
considered as unsecured creditors and will have no preferential claims to any assets held by the issuer. Investors should

therefore pay close attention to the financial strength and credit worthiness of structured product issuers. & 4B Em
BITEREMREBTHEMBTESNER  REEIREABBEHERA  HRTEECUEEHDRELRER - AL -
REZARNBRABUYERRTENM ORER -

Note: “Issuers Credit Rating” showing the credit ratings of individual issuers is now available under the Issuer and Liquidity
Provider Information sub-section under Derivative Warrants and under CBBCs section on the HKEX corporate website. j*

B BERSMATIMAIAN THTEEE L R THRE. AN TBTEEREERMEER , 985 T RITEHZEETR.
BRERIRTHMNEETR -

Uncollateralized Product Risk FE3E1H & AL

Uncollateralized structured products are not asset backed. In the event of issuer bankruptcy, investors can lose their entire
investment. Investors should read the listing documents to determine if a product is uncollateralized. JE3EIPE B M E R

REBERR - HEZRTHNE  REFUMBERHZHRE - ERTEEMEAIFER  REFRAFLHXHG -

Gearing Risk 1512 &%

Structured products such as derivative warrants and callable bull/bear contracts (CBBCs) are leveraged and can change in
value rapidly according to the gearing ratio relative to the underlying assets. Investors should be aware that the value of a

structured product may fall to zero resulting in a total loss of the initial investment. 451814 & R INPTAE R R BRE IO BIER
Em EEETZRAHAREENBERLLEMRRNE - REZEZE  ABUERNEEIMUBRES  BREVRENE
SREHRK -

Expiry Considerations B HENEE

Structured products have an expiry date after which the issue may become worthless. Investors should be aware of the

=R

expiry time horizon and choose a product with an appropriate lifespan for their trading strategy. &AM ERRBIEH - 2
HENERI—XAE  KREERABSERNEIBNRRE  RERFMEERCGGRNANMAELSHER SR -

Extraordinary Price Movements £ B 152 &)

The price of a structured product may not match its theoretical price due to outside influences such as market supply and
demand factors. As a result, actual traded prices can be higher or lower than the theoretical price. &84 ERNEERE

ERIRER (MRS HK ) MARKEERE - HUEEREREYUSBIN O LERERE -

Foreign Exchange Risk %M /& [
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2.7.

3.1

3.2.

4.1.

4.2.

Investors trading structured products with underlying assets not denominated in Hong Kong dollars are also exposed to
exchange rate risk. Currency rate fluctuations can adversely affect the underlying asset value, also affecting the structured

product price. EREZMEEEBMERNABEELIFLUBTAEN - HEEEHINERR - BT IRRANKE T8
HEENEESHNARTE ErTEEREERNES -

Liquidity Risk 38 = & b

The Exchange requires all structured product issuers to appoint a liquidity provider for each individual issue. The role of
liquidity providers is to provide two way quotes to facilitate trading of their products. In the event that a liquidity provider
defaults or ceases to fulfill its role, investors may not be able to buy or sell the product until a new liquidity provider has

been assigned. BRI EFMAABUERBTHESEEEMNERZT RREBEERME - REERMENHECRE
mEHMERESEEE  AANEERMELAEAFLETHE  AHERNREZNMAEETRE EEANMNRE
SRMEZMELRIL -

Some Additional Risks Involved in Trading Derivative Warrants BB {TAE#ERN—LEZESMNE IS

Time decay risk F5RI1EFEE IR

All things being equal, the value of a derivative warrant will decay over time as it approaches its expiry date. Derivative
warrants should therefore not be viewed as long term investments. & EMIERALE - FTERBEIEAOZEHE - BEEA

& RUEAERSRERE -

Volatility risk j5 i/ g

Prices of derivative warrants can increase or decrease in line with the implied volatility of underlying asset price. Investors
should be aware of the underlying asset volatility. $T4# B ES T EAREEBENSIRRIBMAYK - REERTEHE

BEMRIE

Some Additional Risks Involved in Trading CBBCs B B4 HERAI—LLEEIMNE G

Mandatory Call Risk 3&%%IU4 2] & B

Investors trading CBBCs should be aware of their intraday “knockout” or mandatory call feature. A CBBC will cease trading
when the underlying asset value equals the mandatory call price/level as stated in the listing documents. Investors will only
be entitled to the residual value of the terminated CBBC as calculated by the product issuer in accordance with the listing

documents. Investors should also note that the residual value can be zero. B &&Z B & 48 - BRE4AEILEIA "1
B At ENESE - BARENARREEBESE L XX EFmpRGIWEE / KT - FERERFELES - B - 188
REWEEFEIESNSREHERBTER EMXXERETEHRNRGEE (FR  FASREETIMUES

Funding Costs R a2

The issue price of a CBBC includes funding costs. Funding costs are gradually reduced over time as the CBBC moves
towards expiry. The longer the duration of the CBBC, the higher the total funding costs. In the event that a CBBC is called,
investors will lose the funding costs for the entire lifespan of the CBBC. The formula for calculating the funding costs are

stated in the listing documents. 4-ARENBTECEEMENS - MEMASBAREZOIHEMZIRD - FARENFE
HAR  BREALAS - HE—RFRERWE - REBBRFHRIREEXPNMENS - MEMAN EREAHRG
ARRERY T -

Risk of Leveraged and Inverse Products (L&! Products) 1812 & < @ E a9 &k
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5.1.

5.2.

5.3.

5.4.

5.5.

5.6.

Investment Risk & & &k

The L&I Product is a derivative product and is not suitable for all investors. There is no guarantee of the repayment of
principal, therefore your investment in the L&! Product may suffer substantial/total losses. @12 R REBERE—EMTETER

Em - UAEEHMEREE - SIFAERE—EUMNELRS - Bt - MRENBEEARODERNEEZIER / 28BEKX -

Long-term Holding Risk REARFA R G

The L&I Product is not intended for holding longer than one day as the performance of the L& Product over a period longer
than one day will very likely differ in amount and possibly direction from the leveraged performance of the index over that
same period. The effect of compounding becomes more pronounced on the L&l Product's performance as the index
experiences volatility. With higher index volatility, the deviation of the L&l Product’'s performance from the leveraged
performance of the index will increase, and the performance of the L&l Product will generally be adversely affected. As a
result of daily rebalancing, the index’s volatility and the effects of compounding of each day’s return over time, it is even

possible that the L& Product will lose money over time while the index’s performance increases or is flat. 1812 & 26 & @
WIFRFEBE—AMR  ERERERRAEREE—BIBNREEREHE RIS @ EHROEEEHER—HH~N
BREFIRAE - ZEEHTIRREE  SEWEHEREARODERNFRAEERENTE - FEKBUES - BREROER
HERR RN IEEEERIANEEREN - MERERODERNER—RESIAINEE - ERNSHETENRZE - 5H
FIREM RBEZESBEBIEEEHNENESNE - EEENFIRIERARER - BREAROEREZ S BEEREHER
migx£e -

Leverage Risk 1212 @&

Leveraged Products typically aim to deliver a daily return equivalent to a multiple of the underlying index return that they
track. Inverse Products typically aim to deliver the opposite of the daily return of the underlying index that they track. Both
gains and losses will be magnified. The risk of loss resulting from an investment in the L&| Product in certain circumstances

will be substantially more than a fund that does not employ leverage. &2 EmNBEZE—RERUSREERERFTENHIE
HOHETENELLR - ROERNBEE—RERHEEERAMEHIEHEALBERNWIE - FH2REMEBEHEEE -
RENMERRROERNIBRRRES TIER M S EBRNERERNES -

Short Selling Risk & 2=/ &I

Investing in the Inverse Product is different from taking a short position. Because of rebalancing, the return profile of the
Inverse Product is not the same as that of a short position. In a volatile market with frequent directional swings, the

performance of the Inverse Product may deviate from a short position. IRERREERBRINRFARERE - ARNETENR
B RAEGRNEOHEETARFELAEE - ®HiHKE - KEERRESQNERT - KRAERNZRISERERFBNA
B

Risk of Rebalancing Activities EHTA2E 8 M0 G

There is no assurance that the L&l Product can rebalance their portfolio on a daily basis to achieve their investment
objectives. Market disruption, regulatory restrictions or extreme market volatility may adversely affect the L&l Product’s

ability to rebalance its portfolio. B AEERBEE R RO EMESHENAZREREASLUZIEREBR - B TE - BEE
PRI BRI T S R e A Ol AE B IR R R A E B AR ERBEASHENERAFINEE -

Liquidity Risk 7% 214 &%

The rebalancing activities of the L&l Product typically take place near the end of a trading day, shortly before the close of
the underlying market, to minimize tracking difference. As a result, the L&l Product may be more exposed to the market

conditions during a shorter interval and maybe more subject to liquidity risk. 812K R@DEmMMWEH B EE —MERSH
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5.9.

5.10.

5.11.

5.12.

BEERAEREHSRHRARET  UEZSERERERE - Bt - EEARAERERENKEBRATEERS
MEE  ARBRIREMER -

Intraday Investment Risk B H1& & &k

The L&l Product is normally rebalanced at day end. As such, return for investors that invest for period less than a full trading
day will generally be differs from the leveraged investment exposure to the index, depending upon the movement of the

index from the end of one trading day until the time of purchase. ERERMOERBER—BAERERFE - AL - 85
FBEAEEERSANRES  HOR—HNEREgEEREEEERN  REN—EARXSHARBEEEBAZRALRN
RREBME -

Portfolio Turnover Risk 1R &EH & B EXE G

Daily rebalancing of L&! Product’s holdings causes a higher level of portfolio transactions than compared to the conventional

=z O+ ==y

ETFs. High levels of transactions increase brokerage and other transaction costs. 1812 KK AEmMmBHEMRARINEAR
ESHSRNRGFRUBRBERARSMEERET RS - REIRXGFFYUSENZLCASTREAMRZER -

P
[=]

Foreign Exchange Risk §IE& /& f&

If the L&l Product’s assets are generally invested (either directly or indirectly) in Securities or Swaps denominated other
than in its base currency, and if a substantial portion of the revenue and income of the L&! Product is received in a currency
other than its base currency, any fluctuation in the exchange rate of the base currency relative to the relevant foreign

currency will affect the net asset value of the L&l Product regardless of the performance of its underlying portfolio. #01&1%
EREAEMR—MIZER ( BEEEE ) DEEAGEPUMIEEHENE SR - LRNEREREEMRAS DR K
WAMEEARBREDIMNIEEITE - EAEEAHRERINENERRBSEEERNEEFE  MAREEBEREASH
=R -

Distributions Risk 7'k /& f&

Where distributions are distributed out of capital or effectively out of capital, this amounts to a return or withdrawal of an
investor’s original investment or any capital gains attributable to that original investment and may result in an immediate

reduction in the net asset value per unit. UEASZ M HEEUEAZN DK - ERREZESRRERELRHIHOERRE
BN BBRZEREENEAR NS - IeERSENEEFERERD -

Passive Investments Risk #E1T01R & E S

The L&l Product is not “actively managed” and therefore the manager of the L&l Product may not adopt any temporary
defensive position when the index moves in an unfavorable direction. In such circumstances the L&l Product will also

decrease in value. IERRRAERLAZE "UEBAREE,  AUEEERROEREEARSERBOANLBBEF
RIERASEI RN - FUSER MERRROERNEBELE R -

Trading Risk X5 &%

The trading price of the units on the Exchange is driven by market factors such as the demand and supply of the units.
Therefore, the units may trade at a substantial premium or discount to the net asset value. As investors will pay certain
charges (e.g. trading fees and brokerage fees) to buy or sell units on the Exchange, investors may pay more than the net
asset value per unit when buying units on the Exchange, and may receive less than the net asset value per unit when selling

units on the Exchange. BEITEBRANMREZZENEUNHKRETBERERFE - At - EUTENUEEFENAREEE
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5.13.

5.14.

5.15.

5.16.

6.1.

6.2.

FIFEEE - ARNREBZEMRFIBAILERURBZMNETWE (HINRSERRELE ) ERNREEEHINE
BEURUBEAYNEZREEUEEFENRIARERRIHEEURIEWREI P REEUEEFENRIE -

Trading Differences Risk 22 5 I Ex R B A0 &Lk

Differences in trading hours between different markets may also increase the level of premium or discount of the unit price
to its net asset value JBINMISFTE R IR SR AR SEMEUERAHRNEEEFENRENIRERE -

Reliance on Market Maker Risk ¥/t Z (k28180 & 2

Although the L&! Product manager is required to ensure that at least one market maker will maintain a market for the units
and gives not less than 3 months’ notice prior to termination of the market making arrangement, liquidity in the market for
the units may be adversely affected if there is only one market maker for the units. There is no guarantee that any market

making activity will be effective. A BER R RAEMEBAREREVE -SRI SBEUAS SN EERBBRMUTZHE
RIEMEZABRHADR=EANEN - BEEURAE—BHE - ENEMBRNREMIEIIANTE - SIARETTMHM
FEEIA -

Tracking Error Risk BRIt 55 2= &R

Due to fees and expenses of the L&l Product, high portfolio turnover, liquidity of the market and the investment strategy
adopted by the manager of the L&l Product, the L&l Product’s return may deviate from the daily leveraged performance of
the index which the L&| Product seeks to track. There can be no assurance of exact or identical replication at any time of

the daily leveraged performance of the Index. ERERANROEGMNERAERS L - REASSHER - MBHWREERE
BEROEREBARBNRESRE  SEAROERNERSK AR RKRBWIEENESRBEERRAFRZE - HA8ER
BEAREE SRS REIERNSHERER -

Termination Risk 4& |- [&E &

The L&l Product may be terminated early under certain circumstances, for example, where there is no market maker, the
index is no longer available for benchmarking or if the size of the L&| Product falls below a specific value decided by the
manager of L&l Product. Any distribution received by a unitholder on termination of the L&l Product may be less than the

capital initially invested by the unitholder, resulting in a loss to the unitholder. 1818 & k@ ZEREE TIBER PR ZIRATLLL -
BINREHR  FHABUREREENERAROERNAEREBEEEROEREEATBNEE - EMIFBEARER
EREAEMRAEIREEINSIK B PREMAFEARYRENER - EREMFEARNIEX -

Risks of Exchange Traded Funds (ETFs) XS EEE £ RS

Market Risk 35 & f&

ETFs are typically designed to track the performance of certain indices, market sectors, or groups of assets such as stocks,
bonds, or commodities. ETF managers may use different strategies to achieve this goal, but in general they do not have
the discretion to take defensive positions in declining markets. Investors must be prepared to bear the risk of loss and

volatility associated with the underlying index/assets. KESFIEBEEE T EREMFELIEE - 7% / EEXFHEEAR (M
KE BFIEMR) WERR REZMEBESLIETHAAERKEZER - BEE U AEERT PRIFRIPLFRE - /&
EWEEBERASEMEH / EENKEMESBRIERS -

Tracking Errors BJjtsRE

Tracking errors refer to the disparity in performance between an ETF and its underlying index/assets. Tracking errors can
arise due to factors such as the impact of transaction fees and expenses incurred to the ETF, changes in composition of

the underlying index/assets, and the ETF manager’s replication strategy. EE2EXRSMEEESHNRIALERMIGE / BE
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6.3.

6.4.

6.5.

6.6.

HWRERE - RETLIRERSMEBEESNRZEREMER - BEEH / BENEAS  RESMEBEESTENEERR
BELERR -

Trading at Discount or Premium BT E 8l 2B

An ETF may be traded at a discount or premium to its Net Asset Value (NAV). This price discrepancy is caused by supply
and demand factors, and may be particularly likely to emerge during periods of high market volatility and uncertainty. This
phenomenon may also be observed for ETFs tracking specific markets or sectors that are subject to direct investment

restrictions. REMEBEEWERTLEESNUEREEEFE  EPEEEHKRAZRNEE - EHERBREFRE(LLR
EHMEALHZR - HPYEH —LEHERRERRNTS / TENRZMEBES NS BB -

Foreign Exchange Risk §IEE J&b&

Investors trading ETFs with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate
risk. Currency rate fluctuations can adversely affect the underlying asset value, also affecting the ETF price. BEIRE&FTE

BEREBUERNEREETIFLUBTAEN  HEERHIIMERRE - EEZREWRS JHAEEENEESHRETE

ERTEGETERNERS -

Liquidity Risk i 38 = 2 b

Securities Market Makers (SMMs) are Exchange Participants that provide liquidity to facilitate trading in ETFs. Although
most ETFs are supported by one or more SMMs, there is no assurance that active trading will be maintained. In the event

that the SMMs default or cease to fulfill their role, investors may not be able to buy or sell the product. FESFHREEFIRMH
TEE  FREEERSMEEESNRGMSNE - RERGMEEESZA —EIM LHNEFHK  BEERFHREE
NFILETHE  REZNMNFEETES -

Counterparty Risk Involved in ETFs with Different Replication Strategies X 51 & B E £ A RI1E RIS K i F &%

Full replication and representative sampling strategies — An ETF using a full replication strategy generally aims to invest in
all constituent stocks/assets in the same weightings as its benchmark. ETFs adopting a representative sampling strategy
will invest in some, but not all of the relevant constituent stocks/assets. For ETFs that invest directly in the underlying assets

rather than through synthetic instruments issued by third-parties, counterparty risk tends to be less of concern. Ss2#E &K
BEERAERUEEARE — RATZERXABRNRSMEEES  BESREENHRLEERERMANMNE / BE - FRIX
EERRARAREN  ARREREDED (MAZEM ) WBERDE / EE - EEREHEEEMAKE=EMRT
EREHTENRZMEERS HRXSHFRAKRBEELZRAKREE -

Synthetic replication strategies — ETFs utilizing a synthetic replication strategy use swaps or other derivative instruments
to gain exposure to a benchmark (Synthetic ETFs). Currently, Synthetic ETFs can be further categorized into two forms:
B — RARGEREBNRSMEBERES  TERBRIUSEMSTETREREBMELENRER - /T SHRSMEER
TUBD/ME

(@) Swap-based ETFs: LUsEIS K&K :

(0] total return swaps allow ETF managers to replicate the benchmark performance of ETFs without
purchasing the underlying assets; and BB iZHAELIGFAEEE S KB MUERESEENRIEMA

REEEAEEE | &

(i) swap-based ETFs are exposed to counterparty risk of the swap dealers and may suffer losses if such
dealers default or fail to honor their contractual commitments; and DUEEISHBRNRSFIEEE S
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FEZREEIRSBURSHUFER - HRIRSBRENFERTHENEE  BEENERREKX

3
(b) Derivative embedded ETFs: W$TAET B#ER :
0] ETF managers may also use other derivative instruments to synthetically replicate the economic benefit

of the relevant benchmark. The derivative instruments may be issued by one or multiple issuers; and
REMEERSLBOUDAEMTETR  KREERAFEENKEN S - BETETETH—E%
LEBTHRIT, &

(ii) Derivative embedded ETFs are subject to counterparty risk of the derivative instruments’ issuers and
may suffer losses if such issuers default or fail to honour their contractual commitments. $74 T B8

RO SFEEESBASEERTENSSEFAR - EROIBASN THBTREOEE a9
EEEEk

Even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling its obligations. There is a further
risk that when the right against the collateral is exercised, the market value of the collateral could be substantially less than

the amount secured resulting in significant loss to the ETF. REFMEBEERAENMSETE R - UHEGREEPnRE®HERTE
£ - IE4h - BRI ENEN—BTE - BERNTEITLREREVMEZE - SREFMEBEESIBARE -

7. Risks of Synthetic ETFs 8l XZFEEE S ER

7.1. Market Risk 135 & &

Investors are exposed to the political, economic, currency and other risks related to the Synthetic ETF’s underlying index.
REZGRZHUGHRSMEEESABEHABENIS - &% - BB REMER -

7.2. Counterparty Risk 225 ¥ F &%

Where a Synthetic ETF invests in derivatives to replicate the index performance, investors are exposed to the credit risk of
the counterparties who issued the derivatives, in addition to the risks relating to the index. Further, potential contagion and
concentration risks of the derivative issuers should be taken into account (e.g. since derivative issuers are predominantly
international financial institutions, the failure of one derivative counterparty of a Synthetic ETF may have a “knock-on” effect
on other derivative counterparties of the Synthetic ETF). Some Synthetic ETFs have collateral to reduce the counterparty
risk, but there may be a risk that the market value of the collateral has fallen substantially when the Synthetic ETF seeks to

realise the collateral. EERRSMEBREERENITETHLERIEERE - REER Y @A EIRHERMNVERS - T8
TARBITERTETENZSHFNEERR - 15 - EMEBNEERARITETLRERT ANBEEHTZERETAR
(BIARTTETEZETATECZHRESREE  AESHRSMEEESMNET—ETETERSHFEER - By
ZEBRSMEEESMAMTETIERSHFESL "EH, 8 ) - ALAARSMEEESHAERRLIRERSHF
B - BIZEEHEEARSMEEEESNEIPREERE - HFRHETEESAE FRRRER -

7.3. Tracking Error BHitiR=

There may be disparity between the performance of the Synthetic ETF and the performance of the underlying index due to,
for instance, failure of the tracking strategy, currency differences, fees and expenses. X SESE S KEBIEHNE

ROTEEA—R - [REA - BHIRER - ORE 2 RERIERY - BX - WBRASHERE -
7.4. Trading at a Discount or Premium DUrESiAEEE

Where the index/market that the Synthetic ETF tracks is subject to restricted access, the efficiency in unit creation or
redemption to keep the price of the Synthetic ETF in line with its net asset value (NAV) may be disrupted, causing the
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8.1.

8.2.

8.3.

8.4.

8.5.

Synthetic ETF to trade at a higher premium or discount to its NAV. Investors who buy a Synthetic ETF at a premium may
not be able to recover the premium in the event of termination. ZEEMRXBAMEBEESFIBHMANIEE / HEMRINEENSH
HRAERGE  AAFEEHRSMEBEESHERBEEEFE —NVIERE BRI EMHFINMETRERITE  SEHRS
FFEEETHNEREREEEFELRGENTE REZEUEBEAGHRGMEEBRT - EESR LR UERAWE

e

Risk of Trading Exchange Traded Notes (ETNs) EERX SR 2 EIE09E M

ETN is a type of unsecured, unsubordinated debt security issued by an underwriting bank, designed to provide investors
access to the returns of various market benchmarks. The returns of ETNs are usually linked to the performance of a market
benchmark or strategy, minus applicable fees. Similar to other debt securities, ETNs have a maturity date and are backed

only by the credit of the issuer. RSFIRZRBEE—EHAHFRTRITHRIER - FFRBEBES  EEARBEERHEZE
MISEENDR - REMARSFTENORETE—EAHEEENRBNFRITHYE - TNRERNER - BEMEHESFEM
REMXSEEEZHE - BEMRTAGRESSE -

=
=
i
5}

You can buy and sell the ETNs on the exchange or receive a cash payment at the scheduled maturity or may early redeem
the ETNs directly with the issuer based on the performance of the underlying index less applicable fees, with redemption

restrictions, such as the minimum number of ETNs for early redemption, may apply. IEEZIJUEBRBMEER SRS
ERAREEIHAWIIREMNN - IR FEERMNTRARZERQNRTARRENRGMRSRE (BENREBERANE
A) - A BEERBERUEIRSMRSZBNIREBRIGHRE - flm/ EOH#S -

There is no guarantee that investors will receive at maturity or upon an earlier repurchase, investors’ initial investment back
or any return on that investment. Significant adverse monthly performances for investors’ ETNs may not be offset by any
beneficial monthly performances. The issuer of ETNs may have the right to redeem the ETNs at the repurchase value at
any time. If at any time the repurchase value of the ETNs is zero, investors’ investment will expire worthless. ETNs may

not be liquid and there is no guarantee that you will be able to liquidate your position whenever you wish. & & I & {R:E
BRABMAH BT ARERBS W OREASHEMREDR - HRRIARZERE - FERBENBNIBEREEPE
EBANZAERR - REARSGEBRTABEBRIZOBEEBRRSMRSER - ERNTARER SRS EENG
BEEART REEZNRBEISZGZREE RIMRSZBUEABUAR REZUEREUBRIZESRR - UBZRE
EEE -

Although both ETFs and ETNs are linked to the return of a benchmark index, ETNs as debt securities do not actually own
any assets they are tracking, but just a promise from the issuer to pay investors the theoretical allocation of the return

reflected in the benchmark index. It provides limited portfolio diversification with concentrated exposure to a specific index
and the index components. In the event that the ETN issuer defaults, the potential maximum loss could be 100% of the

investment amount and no return may be received, given ETN is considered as an unsecured debt instrument. BE RSP
BEESHERIGMRGEBRIIAERELERHNFY  BREFRSEBEBRERES  TABREAEERNETAEE -
BEENEZRTAOREENLER L FENEEREMRRNOR 2 EGE - REMRSEBEREAGHNZSTIEREBR -
REERAREPREERREERDNETHER - ERREMRGEREREARNEBLE  BEXSMRSFERET
BREBNHME  SAOBEBXUREREENES Z—ARBEESTONE -

The value of the ETN may drop despite no change in the underlying index, instead due to a downgrade in the issuer’s credit
rating. Therefore, by buying ETNs, investors get direct exposure to the credit risk of the issuer and would only have an
unsecured bankruptcy claim if the issuer declares bankruptcy. The principal amount is subject to the periodic application
of investor fee or any applicable fees that can adversely affect returns. Where you trade ETNs with underlying assets not
denominated in local currencies are also exposed to exchange rate risk. Currency rate fluctuations can adversely affect

the underlying asset value, also affecting the ETN price. B EMNBARBIEEUR BE(L - BT AGRIARETEERR
SRRSGEBNEETK - Bt - EERGFARSEBRNREZEREBRITANGERRAR BERTASHEENERLT
EBEHRARERNEERER - 2SR RTBRERHMNREZTEAFNTAERANER  ZSERAZHORELEF ATE -
REIERGMRGEENEREEIEURSARSEBEASLSIMIEEHENERRR - BEXREFH T RRIREHRL

MEE -
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8.6.

9.1.

9.2.

9.3.

9.4.

9.5.

9.6.

Investors may have leveraged exposure to the underlying index, depending on the product feature. The value of ETNs can
change rapidly according to the gearing ratio relative to the underlying assets. You should be aware that the value of an

ETN may fall to zero resulting in a total loss of the initial investment. BRI S XS ZEOAE L RAER  MRIARSHE
BHEESREEENMEREENEREEMDREL - REIRRGARSEBENEEIESZHES - ROUEBXMEN
REXE -

Risk of Trading Equity Linked Instruments (ELIs) and Equity Linked Notes (ELNs) EERE#H S RERREHUE
B R

Equity Market Risk B ZEmi35 @k

ELNs return component is based on the performance of the underlying asset. You shall pay attention to fluctuations in the
equity market and the underlying security price, impact of dividends and corporate actions. & EEMAZIEEIHREENBEE

ENEBERREMNETE - RBEBERENSNABERSEBNKERREMATTHHRNZE -

Counter Party Risk 225 %1 F & [z

Most ELNs are not low risk products. You will be taking on the credit risk of the issuer and his investment return depends
primarily on the future price movement of the underlying assets. You may incur loss in whole or in part and may receive

underlying security or only part of their investment capital in return. XEHMREEMEZRTIEBRMRER - RERZET
BHNEERR  MEEHAEBRNORTERTHRAEEERNARRED - MEFFERSNHEBREAS - NOIBEEEN
HEBLZHBONBRERSIERER -

Return and Loss B & E518

ELNs are structured products involving derivatives. Their maximum return is capped but the potential loss can be significant.
The maximum return is usually limited to a predetermined amount of cash. However, when the price of underlying asset

moves against your view, you may stand to lose part or all of your investment capital. IREHEIEB S R EMTETERN
ERUER HREAOHEZELRW - BEEBEBXUEREX - EHEEEESEQRRITRIAERE - RIFFIERIBH
EERERE -

Price Adjustment {B1&F5%

You should note that the price and return of ELIs at expiry may be affected and adjusted in accordance with any dividend
payment with ex-dividend pricing or any corporate actions. fRE/F B REH S KR EESMEHEZ B R sE=EE T

RE - EENATTEMAFELBRE -

Liquidity Risk 712114 & i

You should be aware that there may not always be a secondary market for the product which poses a liquidity risk. Even
though it might exist, the price may be lower than that of the product's issue or purchase price. IRERIE R EHBERNE

BRUAERR _FhiE  UEAREMER - BFEZ_FhEEE  EERSIUAEERETHEERZEE -
Potential Yield Affected by Fees and Charges BEWZ XSRS ERHSTFE

ELls in general offer an interest rate higher than that of fixed deposits and bonds, and the return on investment is also
capped at the potential yield of the ELIs. You should note that you will be charged for fees and expenses for the buy/disposal
of ELIs and payment/delivery at expiry. You should refer to statements for information of the fees and charges or make
direct enquiry with your broker. The information regarding potential yields may not have taken fees and charges into

consideration. IREHIIRE —MFTERNFBESNEREFRRES - EREOHNZRNEENR - REEBRRES
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HERNEENRWHEEERSNE - FHEFSRHNERIEESHRNEL - MEAREBEEREENERUELRSE
RSERARAX -

9.7. Additional Features and Trading policy Fi/INZE R4S HERZR S ER
You should pay attention to read all the offer documents of the products which are intended to invest, to understand the
trading policy or additional features if any. Trading policy may stipulate a particular method as to how the ELI will be settled,
such as in cash payment or by physical delivery. Additional features may include but not limited to early call, knock-in and
daily accrual coupon. The policy and features may affect the return of the ELIs in various ways. It is important that you
should read all the relevant offer documents to fully understand the policy, features, and specific risks of ELIs before your
decision to of the investment. MREFTERRBAERRENREHNERNAAIAHESH - DT BKREEH S RERIMNIN
ERFHARER (MNE) - RETFRITERELFENANEEREHNER - AINLCRERXMNABEYRE - MNE MRS
OB BARMNIERIER - NITHRE - AEtESHE - HEENERNERFEUREMAE AT EREH D ERFIRER
- BREENE  REERAERENRBEMBREHEENY  URS THEREHHESRENEE  ERSEMNESERR -

10. Risks of Bonds &% &

Bonds &%

Credit Risk S & &k

10.2.

10.3.

Bonds are subject to the risk of the issuer defaulting on its obligations. It should also be noted that credit ratings assigned
by credit rating agencies do not guarantee the creditworthiness of the issuer; E5MH R EMERENER - S—HETR

HWE  EEFERBATHNEETRLIFHBEURBERIERENRE -

Liquidity Risk 77t 8 @k

Some bonds may not have active secondary markets and it would be difficult or impossible for investors to sell the bond

before its maturity. FLEBSMN _FhB UL AERE - SREZHRUEERIEEFIPARZLE -

Interest Rate Risk =& [z

Bonds are more susceptible to fluctuations in interest rates and generally prices of bonds will fall when interest rates rise.

BEFRSRIANERENTE - —RKH - FNRLEA - BFEBES N -

High-yield Bonds B&&%

10.4.

10.5.

Higher Credit Risk RS E AR

Since they are typically rated below investment grade or are unrated and as such are often subject to a higher risk of issuer

default. & SEFMFRBEREIRIRERA - HAEFR - BILSRNVBERBESRRTERS -

Vulnerability to Economic Cycles 5 il 53 487 5 B 8 4

During economic downturns such bonds typically fall more in value than investment grade bonds as: &% B - 5EE
FEENKETTEBRRERNES /A - RAZR :

(@) investors become more risk averse; and IREEZERABEE - FREERR ; &
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10.6.

10.7.

(b) default risk rises. ZEREMRME -

Capital Growth Risk & A& & k3

Some high-yield bond funds may have fees and/or dividends paid out of capital. As a result, the capital that the fund has
available for investment in the future and capital growth may be reduced. EESEESESOSEEUELRARINERK /

FRE - WEAURESESIRHERENES R - HISERER -

Dividend Distributions & 897k

Some high-yield bond funds may not distribute dividends, but instead reinvest the dividends into the fund or alternatively,
the investment manager may have discretion on whether or not to make any distribution out of income and/or capital of the

fund. Also, a high distribution yield does not imply a positive or high return on the total investment. Ft:5 2E5E & OI5E
AERE MR ZHNEEREERETES F NIRELBUEENEERAEREHRESHNNAR / HEREDIRZ
A - 5 IRRESUABRREEENARRE S EORISER -

Bonds with Special Features &R L4554 &5

10.8.

11.

Some bonds may contain special features and risks that warrant special attention. These include bonds: F &% TJ5ER]
BREEER - BERAERINIE - BEESFEE

(@) that are perpetual in nature and interest pay-out depends on the viability of the issuer in the very long term; B>X
BMENGES  HABIRNEICARBERBEIFERENKBANEEREN ;

(b) that have subordinated ranking and in case of liquidation of the issuer, investors can only get back the principal
after other senior creditors are paid; BEES - HEWE—BEHR  REERUEHMEBLEERABERES O
WEIRE ;

(c) that are callable and investors face reinvestment risk when the issuer exercises its right to redeem the bond

before it matures; IJEEIAES - ERERBEERFIYTEELOE  REZETEHBERERR ;

(d) that have variable and/or deferral of interest payment terms and investors would face uncertainty over the amount
and time of the interest payments to be received; EBZER / FIEEBRNAEERNES - WEEBBEERTER

WHREO A B£8R R A RIRT RIS ;

(e) that have extendable maturity dates and investors would not have a definite schedule of principal repayment; ©J
EERANGES  REEZLE—(EREErAENRERER ;

® that are convertible or exchangeable in nature and investors are subject to both equity and bond investment risk;
and/or BOMBEHIRMUENES -  REZRAREASRERESNRERR ; R/

(9) that have contingent write down or loss absorption feature and the bond may be written-off fully or partially or
converted to common stock on the occurrence of a trigger event. EEAMB I HEBEZENES - B84

EREME  ELEESULESFZEHOMIR  ABRAEER -

Specific Risks Relating to Securities Trading Through China Connect EBDEEE BRSNS ERRE

General Risks —A#¢/#l/&#
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11.1.

11.2.

11.3.

11.4.

11.5.

Not Protected by Investor Compensation Fund A2 &EEEEESRIE

Any northbound or southbound trading under Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock
Connect will not be covered by Hong Kong’s Investor Compensation Fund. As far as Hong Kong investors participating in
northbound trading are concerned, since they are carrying out northbound trading through securities brokers in Hong Kong

and these brokers are not Chinese brokers, they are not protected by China Securities Investor Protection Fund in PRC. &
BRNREEREES T CRZRERRNRER THETERARSHEARS - HRSEIRRSNEEBREEMS - BN
MREBEEAMSHETILORS - ZFBASFPEESFLT  APERESREEREEZSINCOEEERE / RRER
@5

Quotas Used Up 28ERSE

Once the daily quota for northbound and southbound trading is used up, acceptance of the corresponding buy orders will
also be immediately suspended and no further buy orders will be accepted for the remainder of the day. Buy orders which
have been accepted will not be affected by the using up of the daily quota, while sell orders will be continued to be accepted.

EHEARZMNEARZEAREATE - TEOREFHEREERSE ( CEEZNER ELEZRSABREAZMRE
FE  IMITEERTERIE )  ERFEERERERIE -

Difference in Trading Day and Trading Hours XZ H ER BB =

Due to differences in public holidays between Hong Kong and PRC or other reasons such as bad weather conditions, there
may be differences in trading days and trading hours in the two markets. Shanghai-Hong Kong Stock Connect and
Shenzhen-Hong Kong Stock Connect will only operate on days when both markets are open for trading and when banks in
both markets are open on the corresponding settlement days. Therefore it is possible that there are occasions when it is a
normal trading day for the PRC market but Hong Kong investors cannot trade A-shares. You should take note of the days
and the hours which Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect is open for trading and
decide according to his own risk tolerance capability whether or not to take on the risk of price fluctuations in A-shares

during the time when Shanghai-Hong Kong Stock Connect and/or Shenzhen-Hong Kong Stock Connect is not trading.
BEENTENARBHEFARSESRESHMRER MRS HERSREXBMAR - BERNEEBRRABBREEM
WHISHARSH - MAmiHSENRTERBHNRIERWHSFENEZ SRM - IUAUELERTEMSAEERSH -
MEBREEANLBEREE ARNVIEBR - SPRZIREBBRAEENRANBIARER - UEEASNEAREAZETRER
BHEEBEN /| R EBRARZNVIBEE A REERBNVER -

Restrictions on Selling Imposed by Front-end Monitoring A i 85 %5t 1 A9 BR 1

For a client who deposits their A-shares with securities companies other than the Company, if he wishes to sell certain A-
shares he holds, he must transfer such A-shares to their Account before the day of selling (T day). If he fails to meet this

deadline, he will not be able to sell such A-shares on T day. #RABLE—E A REHRAATLINES ATNEFMES -
ML EPTRBANELE ARRKRE - WEGTAEREEEXR (TH) AIRINEZE ARREEREZEAQTIREA - IREF
B TUCEARR - S ABER T BIAEZE AR -

The Recalling of Eligible Stocks and Trading Restrictions & E&KRENFAE L K EERH

A stock which is on the list of eligible stocks for trading via Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong
Stock Connect may be recalled from the list for various reasons and, in such event, the stock can only be sold but cannot
be bought. This may affect your investment portfolio or strategies. You should therefore pay close attention to the list of

eligible stocks as provided and updated from time to time by SSE, SZSE and HKEX. E —E£RATIEERE / REBSER
RELBEANKREENRBZBERARBLZERS  ZRERGERBLMAEREA - BHRNREASSKIKUEEAR
Eit - RBEBIREE LB - ARATAERMEHEASEMNESERRERE -

I

Under the following circumstances, purchase of A-shares via northbound trading will be suspended temporarily (but sale is
permitted): (i) the A-shares cease to be constituent stocks of the relevant indices; (ii) the A-shares are put under “risk alert”;
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11.6.

11.7.

11.8.

and/or (iii) the corresponding H shares of the A-shares cease to be traded on SEHK. You should also note that such A-
shares may be subject to the restriction of price fluctuation limits. JEMR B R FIBREREMU TLEEB R THEEFEEA (B

SARFEL) : (|)EZ%A RABBRABRHMOR ; ()ZS ARWER "RABRER, ; &/ F(i)ZE ARBENHERAS
EMRPEIEEE - (RIMHEEBE A RRXZ B U R ERIEERSE -

Transaction Costs XS EF

In addition to paying trading fees and stamp duties in connection with trading of A-shares, new portfolio fees, dividend tax
and tax concerned with income arising from stock transfers may also be levied by the relevant authorities for northbound

trading via Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect. £ 8 KR B BETIEER
SRAEHREE ARNRSERKRITER - IMOREEARAREERWN ZASE - AR KR EEEm EEWER
J=

PRC’s Laws and Regulations, Foreign Shareholding Restrictions and Disclosure Obligations R E;A3#7 - SMNE 153 EL BRI
REESE

Under Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect, A-shares listed companies and
trading thereof are subject to the laws and regulations and disclosure obligations of the A-shares market. Any change in
relevant laws or regulations may affect share prices. You should also take note of the foreign shareholding restrictions and
disclosure obligations applicable to A-shares. You may be subject to restrictions on trading and retention of proceeds as a
result of your interests and shareholdings in A-shares. You are responsible for compliance with the requirements of all

relevant notifications, reports and disclosure of interests. JE&@ KR EBERN A R ET AT RRSEET A KTISHE
REIRBRE - TOEBEGISUERN LB B R ERE - RTEBRERR ARNINEFRILAIRGRIRERE -
FERFIER ARNAZRIFRE - MU RNRIREBOEZIRG - MEBTESMEHERRE BUAIZHEZSRE

Under the current PRC rules, when an investor holds up to 5% of the shares of a company listed on SSE or SZSE, the
investor is required to disclose his interest within three working days during which he cannot trade the shares of that
company. The investor is also required to disclose any change in his shareholding and comply with related trading

restrictions in accordance with the PRC laws. RIZIR{THEIERE - EEA—REEBHFE LRMSARM EHASIMERE
Z 5% - BERZETLEEAREEES  ZREETABRZ-ZHABEZ LSRG - ZREETEREFRENWE(LR
Rl ARETIRE ST E BN B SR

According to existing PRC practices, Hong Kong and overseas investors as beneficial owners of A-shares traded via
Shanghai-Hong Kong Stock Connect or Shenzhen-Hong Kong Stock Connect cannot appoint proxies to attend

shareholders’ meetings on their behalf. EEXBIMIBEZERERBIUFIRBRENEZHEEA - RBRTPEIEAIE A
EZARERERGHERRAS -

Currency Risk E#& &%

Northbound investments via Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect will be traded
and settled in RMB. If you invests in A-shares with a local currency other than RMB, you will be exposed to a currency risk
due to the need for the conversion of the local currency into RMB. During the conversion, you will also incur currency
conversion costs. Even if the price of the RMB asset remains unchanged you will still incur an exchange loss if RMB

depreciates during the process of currency conversion. J&RE & BREUARBETRSMRW « HRUARELIN
A BEISE AR  EREARETEFZAMBBEES A\RB2EERR - FERBED - RIS FEIEBREENK
K- BIEZARBEENERAE  REBEENBRED  IRARBERE RITEEIERIBK -

If you invest in A-shares without converting the local currency which you hold, into RMB and this results in a RMB debit
balance of the Account, the Company will charge debit interest on that outstanding balance. ZRISE A BRMARERFE Y

K EEEEGDARE - WIMRPLBEARBRR - ARTIHEWIMZIRZEBEANS -
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Risks for SZSE ChiNext Market FXAT Bk 5 E &

11.9.

11.10.

11.11.

11.12.

Regulatory Risk & Z=Z R

The rules and guidance on listing, trading, disclosure and other matters of SZSE ChiNext vary much from those of the SZSE
main board and SME board. For example, on the listing requirements, a shorter track record period and lower net profit,
revenue and operating cash flow requirements will apply for company seeking IPO and listing on the ChiNext market.
ChiNext companies may also have a lower post-IPO total share capital than main board and SME board companies. For
details of the listing requirements on the ChiNext market, the SZSE main board and SME board, please visit SZSE website.

RRPFEIER IS ERARPAERM P/ IRHSE LT - X5 - ERRBEUREMBIENRATES A EAGFERAEE - 6
W BLEHRGEMES - SREAFERHS LMW ATIREREENENESE - EEMFIBMERWA - UREENERE
FEETNREREEKR - AFERLEHLATRERMPNRATHRRABERNERNER - BARRZPABIZER - £ - /)
WA ERIREERE - A2 BRI -

Besides, ChiNext market adopts disclosure rules that substantially vary from those of the main board and SME board. For
example, ad hoc reports of ChiNext companies are only required to be published on a CSRC designated website and on
the issuers’ websites. If investors continue to check information through the usual disclosure channels for main board and
SME boards, they may miss out some important information disclosed by ChiNext companies. Therefore, investors are
advised to closely monitor announcements and risk alerts of ChiNext companies, be aware of market risks, and comply with

relevant rules and regulations while trading in the ChiNext market. B4b - BIZEAR SR BEF AP/ NMEHISREREH
ERIFERA - G0 - BIZER EF A SN RSEERERESREAEMASTAIL LEE - MIREESEBERABRER
MISMP/NRHSAMUNERENSE - JESEERE 7RI A FERENSERES) - Al - ERREEBURRTAIZER
THATNASEREARER - THRHSBER  UERSAIERKREREFEBERER -

Delisting Risk B &

The delisting standards of the ChiNext market are different from those of the SZSE main board and SME board. There are
more situations that will lead to the delisting of ChiNext companies. ChiNext companies have greater exposure to the risk

of being delisted, and such delisting process may be speeded up. Bl M5_ EHASERHIEEERRAERH B E/MR
Mi5AE - OIEEEHBIERTE LM ATRMNIERES - BIERTS EMATHEEARWETER - HiRMZEE OISR -

In addition, the shares of ChiNext companies may be delisted immediately after SZSE determines its delisting. Investors
will not be able to trade in delisted shares and may lose all the invested capital in this case. Itb49h - ZRFREHETE -

w3
BIZER™S EMASINKRETEEUEER - REEFEEIRSBRERNUEESERL FUEEREDHRERS -
Operating Risk &2 &%

ChiNext companies are generally in an early stage of development and have a shorter history. They are usually smaller in
scale, have less stable operations, and are less resilient against market risks and industry risks. Although they may have
higher growth potential and leverage more on technical innovations, their future performance particularly those without a

profit track record is susceptible to great uncertainty. BIZikmi5 L AS—MENREEVE - KEFELHE - FER/N -
KEBEHMRE  BRMBRERMTERRNEENRS - BECMUEEAEANERB NI IS LMENRBRAR - &
RRFIR (LERLHRBEREFRBARHENAT ) TERANAEEY -

High Share Price Volatility K 1& & &R )

The share price of ChiNext companies may fluctuate largely and frequently due to changing market conditions, investor
speculations, inconsistent financial results, etc. ChiNext companies with low public float may be vulnerable to manipulations

by major shareholders. The unstable financial result also add the difficulty to the company valuations. BIZE#RH15 AT
RETIREREMRNE( L - REERET AN ATEEEZHSBENMEERENRKE - RERARDHEIERTS EHAST
BERBSWEIERFBRMKE - FEENATEENTS HELTINGERSEE -
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11.138.

11.14.

12.

12.1.

12.2.

12.3.

Technical Risk 31 /& b

It is uncertain whether a ChiNext company is able to convert its technical innovations into physical products or services.
When the industry is experiencing rapid technological development and replacement, its product may be obsolete and may

not survive in the market. BIZEART5 EH AT RMESEBEAREPNERIRFEEEFEEY - EEMENTTELE
RERENRMENRERR - HERUERRSDANBRMSEAT SR UL -

The above summary only covers part of the risks related to Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong
Stock Connect and any above-mentioned laws, rules and regulations are subject to change from time to time. You should
visit the website of SEHK for updates and details for Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock

Connect. M EHit R RBBE LR BES RNVE D ER - MEEARE  ARRRANBUESAREN - REESTHEBR
FRz kB RAE B E R B BN RN EMAFIS -

Risks of Using the Electronic Trading Services f#HE 35 RFEHE IS

If you undertake transactions via electronic trading services, you will be exposed to risks associated with the electronic
trading services system including the failure of hardware and software, and the result of any system failure may be that your

order is either not executed according to your instructions or is not executed at all. MRREBEF XS RIFETEER - 1]
BEERRZBFRIMBELZAHRNER - OFERGRERNRGOEERENER - ALK BUREEERNNERERE LR
BERIBIERHT - EHTEABHIT -

Due to unpredictable traffic congestion and other reasons, electronic trading services may not be reliable and Transactions
conducted via electronic trading services may be subject to delays in transmission and receipt of your Instructions or other
Information, delays in execution or execution of your Instructions at prices different from those prevailing at the time your
Instructions were given, transmission interruption or blackout. There are risks of misunderstanding or errors in
communications, and it is also usually not possible to cancel an Instruction after it has been given. The company accepts
no responsibility for any loss which may be incurred by you as a result of such interruptions or delays or access by third-
parties. You should not place any Instruction with us via electronic trading services if you are not prepared to accept the

risk of such interruptions or delays. B AR A FEFTHIBIBENEMRR - EFRSRZE LT A OEN - REERASTF
REBFETHIR B EEHMERRNIE RS EME BB PO RS RILER « EERTHRIVE R BRAERUARRRE D
BEARBNMERNT - EAEERRHPENFESAR - ERNARPIEFERBNERNER  DRERETIERE B
BHA—EALECH - AR ILEPE - IR E = A EAMERESNEMEL - AASHAEIESE - MRRAEERE
SR PES RS I BN AR - RAEEBRE T RS RIERIEL AR

Market data and other Information made available to you through electronic trading services may be obtained by the
Company from third-parties. While the Company believes such market data or information to be reliable, neither the
Company nor such third-parties guarantees the accuracy, completeness or timeliness of any such market data or

information. FBRBF R ZRBAREHRNTSHBNEMENVERARATUE=BERBN - AKX QT REELEEN
B2 YN - ERARTNZEF=BMASRESLEBNETNVERY - TEMEMERY -
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Part IV  Personal Information Collection Statement {8 A&} ULEERR

2.1.

2.2.

General #4281

This Statement is provided to the Client as an individual Client of the Company in accordance with the requirements of the
Personal Data (Privacy) Ordinance (Chapter 486 of the Laws of Hong Kong) (“PDPO”). AE R Z2RIEEEIAHISE 486 &

(BAER (R ) 7B (7 (EAER (RER) %) o ) WEXKMERTFEALINEAES -

Definitions &%

Terms defined in this Statement have the same meanings as in the General Terms and Conditions unless stated otherwise.
FREFRIRARSS - ABERRFR R E M2 B EE — MM IR RR AP REEAEE -

In this Statement, the following terms shall have the following meanings: EAERT - M TAZEEENTEE !

“Group” has the meaning ascribed to it in Clause 4 of this Statement; and " A£EE , EAABHES 4 ERTFHEE ; K

“User” has the meaning ascribed to it in Clause 4 of this Statement. " {ER#& , EAABIRSE 4 KR FHE= -

Disclosure Obligation #EEE

Unless otherwise stated, the Client must supply the personal data requested on the Account Opening Form to the Company.
If the Client does not supply this data, it will not be possible for the Client to open an Account with the Company as the

Company will not have sufficient information to open and administer the Account. BR¥ERIZRABIN - BEMBZRBERE LM
R AARATREFEAER - MELFEHLEER  AXAATURENENSEPHULAERIRS - ERIMEHRRP -

Use of Personal Data fAAZE K Z{EFH

All personal data concerning the Client (whether provided by the Client or any other person, and whether provided before
or after the date the Client receives the Client Agreement containing this information) may be used by any of the following

company or person (each a “User”): BEAZFPHFIBRAAER ( AmehEFREEZHEMATMIREY ; TAREEER
WBEBBELERNNESHHE A 2R ) IREAFINATIAL (BH—S "ERE, ) FH:

(@) the Company and/or any of its Group Companies (the “Group”); ZAEM / KETAEELQE ( "HEH, ) ;

(o) any director, officer or employee or agent of the Group; ZEBNEAIESE - SHABE - EEFLEA ;

(c) any person (such as lawyers, advisers, nominee, custodian etc.) authorized by the Group when carrying out the
Client’s Instructions and/or the business of the Group; {TEFIERT / M B EBEHEEMBARERRENEM

AL (BIaneEem - B - KBA - FEEAE)

(d) any actual or proposed assignee of any rights and obligations of the Group in relation to the Client; A&EEFHE A
EFEHBANE AN NBBRNEAERNEZNFGEA ;

(e) any governmental, regulatory or other bodies or institutions, whether as required by law or regulations applicable
to any member of the Group; and BT - BEE S H BRI #E ( FmedBARNTUERKEREFISE

BIFFRE ) ;| &
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® any banks, financial institutions or brokers and insurance agents who are business partners, associates or related
parties of the Group for the provision of investment products or services. {EfIAEE Z SEB M EHB T -
BiF (BRRR ) REREERAMBE 2RIT - SRIMEE - POA - RIRELS -
5. Purposes B/

All personal data concerning the Client may be used by any User for the following purposes: &FHIFFBEAERIIOI#E
AIFERERRTIIER

@

(b)

(©

(d)

(e)

®

()

(h)

carrying out new or existing client verification and credit checking procedures and assisting other financial

institutions to do so; MITHREIRABEMNEZRERBERER - URMEIEM S rEEETILRTE

ongoing Account administration, including the collection of amounts due, enforcement of security, charge or other
rights and interests; FA&ERE SR - EEWEERMRUR - FTER - BB EMERFF S

£z =0

designing further products and services or marketing a product to the Client; Rt EZERTRIYS - AOEFHE

BEmM ;

transfer of such data to any place outside Hong Kong; i It & & @& % 2 FELDIIMIEEITS ;

comparison with the Client’s personal data (irrespective of the purposes and sources for which such data were
collected, and whether collected by a User or any other person) for the purpose of: % N3 BETHNEEBAE

BIEEE ( AmELSERNBENERR - TARILSEERZSERERTTEMALANE) -

(i) credit checking; ERHAE ;

(ii) data verification; and ERZE ; &

(iii) otherwise producing or verifying data which may be used for the purpose of taking such action that a
User or any other person may consider appropriate (including action that may relate to the rights,

obligations or interest of the Client or any other person); RS ZBE R - MUERIVEASFETEMEM
ALTRBHBENTE ( BIFTEAE S AAEMALHER - EHIEZHRNTE )

provision of services to the Client; AR AE FRERFWEN ;

any purpose relating to or in connection with compliance with any law, regulation, court order or order of any
regulatory body; and BBFEMLER ~ R FEMTHEMEMEERBHMSBREIARBNTEAEN ; R

any other purpose relating to the execution of the Client’s Instructions or in connection with the business or
dealings of the Group. fEfA #1172 FIaRe A EBEHK R ZERIER -

6. Rights of Access and Correction ZRIFIEERYEF]

The Client has the right to have access to and to correct the Client’s personal data as set out in the PDPO. In general, and
subject to certain exemptions, the Client is entitled to: 10 (EIAER (FABR ) 1R6I) FrE - EFARERMEEEZFMEA

B —RME - RETRRIN  ER=AEN - FLL:

@)

enquire whether the Company holds personal data in relation to the Client; A A S 2 EFHAEESERE
AER;
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(b) request access to the Client’s personal data within a reasonable time, at a fee which is not excessive, in a
reasonable manner and in a form that is intelligible; F SEHREAZRERHEBAER - KABEUSENTS

ARBESHENEAREEF - BRWINGENER ;

(c) request the correction of the Client’s personal data; and EXKEEEFHEAER ; &

(d) be given reasons if a request for access or correction is refused, and to object to any such refusal. ( & FEK

ERINEIEEABERNERFIER ) EREMNEBEIER - RBEEZEERS -

7. Use of Data in Direct Marketing #EEIZ RSP ERZER

The Company intends to use the Client’s data in direct marketing and the Company requires the Client’s consent (which
includes an indication of no objection) for that purpose. In this connection, please note that: X AT IS SFER AR EE

&sH - MARTDRZAERESEFAR (BFRFARYE) - 5l - IR

(@ the name, contact details, products, transaction pattern and behaviour, financial background and demographic
data of the Client held by the Company from time to time may be used by the Company in direct marketing; &2

SUELATABFANEPHE BEEN  Em  REBVARTH - MEBSRRADRBBRARERREH

(b) the following classes of services, products and subjects may be marketed: o] B{E{E#H FIIEERIMERTE - EME
RHER

(0] services and products offered by the Company’s or the Group’s co-branding partners (the names of
such co-branding partners can be found in the application forms for the relevant services and products,

as the case may be); and AATHAEEZ SEMBBHREHZBRBRER (ZESFRBEHNSZ
BERERRBRERNSBERELIRE) | &

(ii) donations and contributions for charitable and/or non-profit making purposes; and B&= K / 23ELF)

RZRNIBHRRIFE ; &

(c) if the Client does not wish the Company to use or provide to other persons the Client’'s data for use in direct
marketing as described above, the Client may exercise the opt-out right by notifying the Company. i1 EAFHE

ARATMN EMEREERSEHERERTFEMA LFEREERR - TRPUBAAATTEEEEREERREH -

8. Contact Person B#& A

Enquiries concerning the personal data provided by the Client to the Company, including the request for access and
correction, should be addressed to: M1EZFHEAASTRENEABERBEMER - IREERKLEZSEAER - TTHXK :

SDG Securities (HK) Limited
Suites 3703-09, 37/F, Two International Finance Centre, 8 Finance Street, Central, Hong Kong
Attention: Data Protection Officer

LeEF (FE) ARAT
HEDIRESMA 8 SEREEER /O _HA 37 18 3703-09 =
¥ AABRHREEE
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Part vV

1.1.

1.2

2.1.1.

Disclosure of Interest FIZRE

Monetary Benefit Disclosure — Specific Disclosure £k E—BRIRIKE

The Company may receive the following quantifiable monetary benefits. Such benefits include explicit monetary benefits
with respect to the product distribution received by the Company from product issuers and commission, where the Company

act as agent without taking market risk: ZXAS]OJEEEE F A 2(EME NG - WEWEEEARA A SO HER T ER R
TANBHRERSERR - LIRAATEAFETSEARBHNERLT - FARLHEHERSTRINNVHERS

(@) bonds (primary market transaction) — up to 3% of nominal amount; &% ( —#RHIEXS ) —BEAZETTEMN
3% ;
(b) bonds (secondary market transaction) — up to 3% of nominal amount; and &% ( _#&HEX5 ) —EBsAEE

EEEAI 3% ; K

(c) structured notes (e.g. Linked to underlying equity, currency, Commodities including precious metals, fixed income,
interest rate etc.) — up to 3% of nominal amount. B4 ( Ay - EARRRE - B BnEEESE - BT

Wz AXREHE ) RSRBEREEN3% -

For other products, including primary offerings of ETFs and stocks where monetary benefits are quantifiable, the Company
will provide the client at or before the point of sale with information on specific monetary benefits received. The benefits will
be disclosed as an actual figure or a percentage ceiling of the investment amount that is rounded up to the nearest whole

percentage point. iRNEM TS LSRN ENER ( BERIARZESYIRBENRE ) - RATRKEHENNHER -
AEFREARTMENEESHWRNEN - BREUWSEUBRYENLREFNENELR (A EREBEONEHE D
R ) WEHIKE -

Monetary Benefit Disclosure — Generic Disclosure £ E—HIFHE

The Company may also receive monetary benefits in connection with a transaction that are not quantifiable prior to or at
the point of sale which are set out below. These monetary benefits may be received in addition to or instead of the specific

monetary benefits above: AATPECAEENS NHERIERSH « BRAEHENNEHERELFENSENE - IHES
B ngER MM EREE RSB TN

(a) funds (including mutual funds, unit trusts, hedge funds and private equity funds) —the Company may receive from
products issuers, as part of the Company’s compensation, one-time or recurring trailer fees. Trailer fees refer to
compensation provided by the product issuer for investor relationship management services. As trailer fees are
calculated based on aggregate holding volumes on specific dates, they are not quantifiable at the time of
transaction. The product issuers may compensate the Company with trailer fees up to a maximum of 100%of the

management fees that they charge to the client; £& ( BFEEEES - EMIEFAES HPESNLEREES)
—ANEURERERBTARS —RUEILEHBEER  (FRAXATNEMN 2 - BEERBEERETA
RIEEEEGEERBZINNEN - AN EEERAESRRERHPRESEEEN  ALERSRE LS
B ERmBTAZINAASENEEERER U EZEERBRTAORSRIMNEERERK 100% ;

(b) structured notes — the Company may receive from product issuers, as part of the Company’s compensation, one-
time or recurring holding fees. Holding fees refer to compensation provided by the product issuer for placing and
continuing to hold the investment products. Holding fees are payable in respect of products with subscription
period where the holding fee is paid at certain times after the close of the subscription period. As holding fees
are calculated based on aggregate holding volumes on specific dates they are not quantifiable at the point of sale;

and ERURBE—AATURERERBTANS —RUAKEUFHER - (FEARINBMN—8D - KEE
RIEERBTASKRENFEFEREEMNNEM - SEERERANARBHENER - ERBHEREXN -
ERFEERZRRERHPRRITASHEN  EHERRIELHE , R
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(c) bonds, notes and similar paper — the Company may receive from product issuers for primary market transactions,
as part of the Company’s compensation, one—time rebates. These rebates are calculated based on aggregate

allocation volume and are not quantifiable at the point of sale. &% « ZEEMBLER—A AT AER—RHER
SHEMBITANBS—RUELON  FRAASIWHRMN—EB7 - IHEONSZRERAPARSAESHEN &

SHERREELHE -
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